EOlj)’l‘]OL‘ﬂ’]Z
Skagit County Auditor
AN 11/10/2011 Page 1of 28 3:07PM
WIIEN RECORDED, RETURN T0:
FIRST AMERICAN MORTGAGE SERVICES
1106 SUPERIOR AVENUE, SUITE 260

CLEVELAND, OHIQ 44114 -
NATIONAL REC ORDING

Assessor's Parcel or Account Number P116227

1 (LD gSTATES
Abbreviated Legal Descnptaon A}éfr\;/ [ﬁgfa’ll | }i@){;ﬁu&;’ S %\f:rs CO .

[ nclude iot, block and plat or sectlon, township and range]
Full fegal description located on page

MmeLs ,&P

FIRST AMERICAN TITLE
LOAN #: 11100101297

[Space Above ;I’hls Line For F'I"ocordlng Data]

AUUGSUA #: 64 3202
/\ U(L'\%gu DEED OFTRUST o L

]MIN 1000733-0000701468-5

HYAT25 T (o
DEFINITIONS
Words used in multiple sections of this dacument are deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding. the usage of words used in this document
are also provided in Section 16.
{A) "Security Instrument” means this document, which is dated OCTOBER 22 2011,
together with all Riders to this document. ;
{B) “Borrower” is JOHN C SPANGLER, AN UNMARRIED wm

Borrower is the trustor under this Security Instrument,
(C) “Lender” is MORTGAGE INVESTORS CORPORATION.

Lender ijs a CORPORATION, organized and exlstmg under the-
laws of OHIO. Lender s address is =,
6090 CENTRAL AVENUE, ST. PETERSBURG, FL 33707.
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LOAN #: 11100101297
" AD) "Trustee” is FIRST AMERICAN TITLE.

(E) “M ERS” ie Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the
beneﬂcsary under this Security Instrument. MERS is organized and existing under the laws of
Delawate, and has an address and telephone number of P.O. Box 2028, Flint, MI 48501-20286, tel. (888)
679-MERS. -~
(F) “Note” means the promissory note signed by Borrower and dated OCTOBER 22, 2011,

The Note states that Borrower owes Lender **»*ONE HUNDRED FIFTY FIVE THOUSAND EIGHT
HUNDRED NINETY FIV‘E AND NO/IOO*********************************************
Dollars (U.S, $155 895.00 } plus interest, Borrower has promised to pay this debtin regular
Periadic Payments and to pay the debt in full not later than NOVEMBER 1, 2041.

(G) “Property” means the praperty thatis described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the: debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note and all sums due under this Security Instrument, plus
interest,

() “Riders” means aII Hlders to thrs Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

{X]Adjustable Rate Rider. [_JCondominium Rider {_ 1Second Home Rider
[__IBalloon Rider . - [__]Planned Unit Development Rider { X |Other(s) [specify]
_11-4 Family Rider @ Biweekly Payment Rider MANUFACTURED HOME

(X 1V.A. Rider A e RIDER, MANUFACTURED
2 R HOME AFFIDAVIT OF

Powses o d Addornegh

{J) “Applicable Law” means all controlilng apphcable federal, state and local statutes, regulatiens,
ardinances and administrativa rules and orders {that have the sfiect oflaw) as well as all applicable final,
non-appeatabie judicial opinions.

(K) "Community Association Dues, Fees -and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar erganization.

{L) “Electronie Funds Transfer” means any transfer of funds other than a transacticon originated by
check, draft, or similar paper instrument, which is‘initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ‘ofder ingtryct, or authorize a financial institution to
debit or credit an account. Such term includes, butis net: Ilm ed 1o, point-of-sale transfers, automated
teller machinetransactions, transfers initiated by telephone W|re transfers and automated clearinghouse
transfers,

(M} “Escrow Items” means those items that are descrlbed-.-ln Sectlon-s.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {(other than insurance proceeds pald ufider the coverages described in Section
5) for: (i} damage to, or destruction of, the Property; {ii) condemnation or.othier taking of all or any part
of the Property; (i} conveyance in lieu of candemnation; or (iv) mmrepresentat:ons of, or omissions as
1o, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default
on, the Loan.

(P) “Perlodic Payment” means the regularly scheduled amount due for (|) prlnt:lpal and interestunder
the Note, plus {ii) any amounts under Section 3 of this Security Instrument;”

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S,C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mlght be amended from time to
time, or any additional or successor legislation or regulation that governs the saime subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictlons that are imposed
in regard to a “federally related mottgage loan” even if the Loan does not qualify.as’ a federally.related
moertgage loan” under RESPA.

{R) “Successor in Interest of Borrower” means any party that has taken tltle to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Secunty
Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY ' : e
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders::’“_

successors and assigns) and the successors and assigns of MERS. This Security instrument secures

to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;:
and (i) the performance of Borrower's covenants and agreements under this Security Instrumentand :
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o LOAN #: 11100101297
"_..the Note. For this purpose, Borrower irrevocably grants and cenveys to Trustee, in trust, with power of
* :sale, the following described property located in the counTy

[Typ‘é of Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction) !
' /SEE’ LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF As EXHIBIT
‘ "A" G » .

< APN 41 P116227

which currently Has thé___‘add_ress of 39921 WILLARD LANE, Concrete,

S [Strest] [City]

Washington 982 37 " ("Property Address”):
[an Code] o

TOGETHER WiTHall theimprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Secunty Instriment. All of the foregoing is referred to in this Security Instrument as
the "Property.” Borrower Understands #nd agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to- foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants. and will defend generally the title to the Property against
all claims and demands, subject to ah’y" ercumbrances of record.

THIS SECURITY INSTRUMENT corhbines uniform covenants for national use and non-uniform
covenants with limited variations by Junsdictmn to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems; Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.interest on; the debt evidenced by the Note and any
prepayment charges and late charges due under’ the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Payments due under the Nete and this Security thstrument shall be made
in U.S. currency. However, if any check or other instriiment réceived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security: lnstrument be made in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is.drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity;-or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lpcatior,designated in the Note or
at such other location as may be designated by Lender in accordénce with the notice provisions in
Section 15. Lender may return any payment or partial payment if the:payment orpartial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice toits rights to refuse such
payment or partial payments in the future, but Lender is not obligated to‘apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as 'of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold'stich unapplied funds until
Borrower makes payment to bring the Loean current. H Borrower does not do-so within a‘reasonable
pericd of time, Lender shall either apply such funds or return them to Borrower..If not applled earlier,
such funds will be applied to the outstanding principal balance unter the Note mmedtately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or perfqrmmg
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thrs Sectlon 2 all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest’

due under the Note; {b) principal due under the Note; (c) amounts due under Section 3, Such payments .-
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts . -

shall be applied first tc late charges, second to any other amounts due under this Security Instrument : ;-E.
and then to reduce the principal balance of the Note.
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LOAN #: 11100101297
A If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
+ ‘sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
3 and the late charge, If more than one Periodic Payment is outstandmg Lender may apply any payment
: payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
paymentofone ormore Periodic Payments, such excess may be applied to anylate charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.
ANy appllcatlpn of payments, insurance proceeds, or Misceillaneous Proceeds to principal due under
thé._,Note shall not'extend or postpone the due date, or change the amount, of the Periodic Payments.
3.~.Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and, assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; (c) premiums for'any, and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums..if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premitims in accordance with the provisiens of Section 10, These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments ‘shall. be an Escrow item. Borrower shall promptly furnish to Lender al!
notices of amounts tobe paid-under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower’s obligation to pay.to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing.-In the everit of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipis evidencing such payment within such time
petiod as Lender may require. Borrower’'s __gbhgatlon to make such payments and to provide receipts
shall for all purposes be deemed to be a covepant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuantto awaiver, and Borrowerfails to pay the amount due foran Escrow ltem, Lender
may exercise its rights under Section:9 and pay-such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such.amount. Lender may revoke the waiver as to any or ali
Escrow Items at any time by a notice given i accordance with Section 15 and, upon such revocation,
Borrower shail pay to Lender all Funds, and in such amounts, that are then required under this Section
3. Y
Lender may, at any time, collect and hold Funds in an amount (a) sufficientto permit Lender to apply
the Funds at the time specified under RESPA, and (b)- notto ‘exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amrount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lteims or otherwise in accordance with
Applicable Law. o
The Funds shall be held in an institution whose depm ts are insured by a federal agency,
instrumentallty or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems ne later than
the time specified under RESPA. Lender shall not charge Borrower for holdlng and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid énthe Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower:and Lender can agree in
writing, however, thatinterest shall be paid on the Funds. Lender shal!glve to Borrower without charge,
an annual accounting of the Funds as required by RESPA, ’
if there is a surplus of Funds held in escrow, as defined under HESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. i there is a shortage of Fundsheld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA; buf in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary tomake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.- -
Upon payment in full of all sums secured by this Security Instrument, Lender sha!l prompt!y refund
1o Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,. and |mposltions
attributable to the Property which can attain priority over this Security Instrument, leasehold’ payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments it

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner prowded

in Section 3. ;
Borrower shall promplly discharge any lien which has priority over this Security Instrument untess_.? i
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner =
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. LOAN #: 11100101297
- __..acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien

C in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

prnron ‘operate to prevent the enforcement of the lien while those proceedings are pending, but only
. ainti"such proceedings are concluded; or {c) secures from the holder of the lien an agreement
4 satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
¥ partg ofthe Property is subject to a lien which can attain pricrity over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender tmay require Borrower 1o pay a one-time charge for a real estate tax verification and/or
repomng service:used by Lender in cannection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured againstloss by fire, hazards included within the term "extended coverage,” and
any other hazards ipcluding, but not limited to, earthguakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

periads that Lender reguires. What Lender requires pursuant to the preceding sentences can change
during the term of the.Loan’ ‘The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lender's nght to disapprove Borrower's choice, which right shail not be exercised
unreasonably. Lender may. reqmre Borrower to pay, in connection with this Loan, either: {(a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and cert_l_frcatlon services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review.of any fleod zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bérrower's expense, Lender is under no cbligation to purchase any
particular type or amoeunt ofcoverage Therefere such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s.equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date.6f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals.of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as
morgagee and/or as an additional loss payee. Lender shall-have the right to hold the policies and
renewal certificates. f Lender requires, Borrower shail promptiy give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of; the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 16 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration-or. reparr is economically feasible and
Lender's security is not lessened. During such repalr and restoration pefiod; Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity toinspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such |nspecnon shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratron in a single payment orin a series
of progress payments as the work is completed. Unless an agreement is, made inwriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third:patties, retained by Borrower
shallnotbe paid out ofthe insurance proceeds and shall be the sole obligation of Borrower: If the restoration
ot repair is not ecanamically feasible or Lender’s security would be lessoned, theinsuranceproceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due; with the'excess, ifany,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandens the Property, Lender may file, negotiate and settle any-available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle thé claim. The 30-
day period will begin when the notice is given, In either event, or if Lender acquires the F’roperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights toany insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument,

and (b} any other of Borrower’s rights {other than the right to any refund of unearned premiums, paid ..

by Borrower} under all insurance policies covering the Property, insofar as such rights are'applicable .
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restorethe: -
Property or to pay amounts unpaid under the Note or this Security instrument, whether ar not theti die, |
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LOANM $#: 11100101297
6 Occupancy. Berrower shail accupy, establish, and use the Property as Borrower's principal

“ residence within 60 days after the execution of this Security Instrument and shall continue to occupy

' the-Property as Borrower's principal residence for at least one year after the date of occupancy, unless

" Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatlng circumstances exist which are beyond Borrower's control,

& Praservatlon Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage orimpair the Property, allow the Property to deteriorate or commit waste on the Property.
VWhether ornot Berrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5that__rep_air of restoration is noteconomically feasible, Borrower shallpromptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connectionwith darrage to, or the taking of, the Property, Borrower shail be responsible for repairing or
restaring the Prbperty”ohly if Lencler has released proceeds for such purposes, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. [f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not. rélieved of Borrower s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or pripr to such an interior inspection specitying such reasonable cause.

8. Borrower’'s Loan’ Appllcatlon Borrower shall be in default if, during the Loan application
process, Borrower or any . persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide:Lender with material information} in connection with the Loan. Material
representations include, butare n_othmlted to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence. .

9. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument.
If (2) Borrower fails to perform the'covensnts and agreements corntained in this Security Instrument, (b)
there is a legal proceeding that mightsignificantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which'may atigin priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abaridoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to: protect Lender's interest in the Praperty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/
or repairing the Property. Lender's actions'can include, but are not limited to: (a} paying any sums
secured by a lien which has pricrity over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys’ fees to protect its interest inthe Property and/or rights under this Security
fnstrument, including its secured position in a bankrupfcy proceeding. Secuting the Property includes,
butis not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or ether-code violations or dangerous conditions,
and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation o do so. it is agreed that Lender incurs no
fiability for not taking any or all actions authorized under thig Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest atthe Note rate from the date
of disbursement and shall be payable, with such interest, upon notrce from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Botrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express wratten consent of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condmen of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage nsurdance in effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previdusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previeusly in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately,
designated payments that were due when the insurance coverage ceased to be in effect. Lenderwillaccept,’

use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.:Suchfoss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender -
shall not be required to pay Borrower any interest or earnings oh such loss reserve. Lender can'ng Ionger_?'

require loss reserve payments if Mortgage Insurance coverage (in the amaount and for the period that Lender ¢
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B LOAN #: 11100101297
: '____.-requrres) provided by an insurer selected by Lender again becomes available, is obtained, and Lender

.requires separately designated payments toward the premiums for Mortgage insurance. If Lender required

Mortgage Insurance as a condition of making the Loan and Borrower was required o make separately
-'desrgnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
. _required to maintain Mortgage Insurancein effect, orto provide a non-refundable loss reserve, until Lender's
+ requrrementfor Mertgage Insurance ends in accordance with any written agreementbetween Borrower and
Lender prov_rdtng for such termination or until termination is required by Applicable Law. Nothing in this
Section 10-affects Borrower's obligation to pay interest at the rate provided in the Note.

. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incurif Borrawer-tloes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory tothe mortgage insurer and the other party
{or parties) to these agreements These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained.from Mortgage Insurance premiums).

As aresult of these'agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mightbe characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing o medlfylng the mortgage insurer's risk, or reducing losses. lf such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the' arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not:affect the amounts that Borrower has agreed o pay for
Morigage Insurance, or ariy-ether terms of the Loan. Such agreements will not Increage the amount
Borrower wlill owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive’ certam disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insuranco terminated automatically, and/or to receive
a refund of any Mortgage Insurance premlums thatwere unearned at the time of such cancellation
or termination.

11. Assignment of Mlscellaneous Proceeds Farfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ™. *,

If the Property is damaged, such Mrscellé’neous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is notlessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to, |n'spéct such Property to ensure the work has been
completed to Lender’s satisfaction, provided thatsuch Inspectlen shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed, Unless an agreement is made in writlng or. Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall notbe requnred to pay Botrrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds ehalf be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided f6r in Section 2.

Inthe eventof atotal taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the
excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the F’roperty |n whrch the fair market
value of the Praperty immediately before the partial taking, destruction; or foss in value is equal to or
greater than the amount of the sums secured by this Security Instrumentimmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise. agree’in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the-Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured rmmedlately before the
partial taking, destruction, orloss in value divided by (b) the fair market value of the F’roperty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the-fairmarket
value of the Property immediately before the partial taking, destruction, or ioss in vaiu# isless thah the
amaunt of the sums secured immediately before the partial taking, destruction, or Ioss"tn value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shalf be applled to the
sums secured by this Security Instrument whether or not the sums are then due. S

lithe Property is abandoned by Boirgwaer, or if, after notice by Lender to Borrowerthat the Opposrng_
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrowst -

fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized to collect”

and apply the Miscellaneous Proceeds either to restaration or repair of the Property or to the"s_ui‘h‘e
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LOAN #: 11100101297
¢ :_.-seoured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
: _'that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action

‘in regard to Mrscellaneous Proceeds
. Lender s jud__gment could result in forfeiture of the Property or ather material tmpalrment of Lender s

“ interest in the Property of rights under this Security instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
te be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of .a-ny-r;\y\'rard or claim for damages that are attributable to the impairment of Lender's interest
in the Property.are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower.Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modmoatlon of amortization of the sums secured by this Security instrument granted by
Lender to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortlzatlon ofthe sums secured by this Security Instrument by reason ofany demand
made by the original’ Borrower ofany Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successars in Interest of Borrower or in amounts less than the amount then
due, shall not be a walver_of or_preclude the exercise of any right or remedy.

13. Jointand SeveralLiability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations ang |iability shall be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a * co—mgner "}: (a) is co-signing
this Security Instrument only to mortgage grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument.{b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodahons wrth regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 1_:8 any Successor in Interest of Borrower who assumes
Borrowet’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secunty Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns.of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorrieys* fees propertylnspectlon and valuation fees,
in regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges ‘and.that law is finally interpreted
so that the interest or other loan charges collected or to be collected in'connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to'make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower Ifa refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower’s acceptance of any stich refund made
by direct payment to Borrower will constitute a waiver of any right of actior: Borrower rmght have arising
out of such overcharge.

15. Notices. Allnotices given by Barrower or Lender in connection with th is Secu rity Instrument must
be in writing. Any notice to Barrower in connection with this Security Instrument shallbe. deemed to have
been given to Borrower when mailed by first class mail or when aclually delivered: to_..Borr_ower s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice acidress shall be the Property Addréss uhless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly. notify
Lender of Borrawer's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure There

may be only one designated notice address under this Security Instrument at any one time. Any notice to, =,
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connectionwith this:

Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. :
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A LOAN #: 11100101297
R any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
-.requrrement will satisfy the corresponding requirement under this Security Instrument,

i 16: Governing Law; Severablility; Rules of Construction. This Security Instrument shall be
2 'governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
_ Ob!lgatlons ¢entained in this Security Instrument are subject to any requirements and limitations of
" ApplicableLaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
right be silent, but such silence shaii not be construed as a prohibition against agreement by contract.
inthe eventthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in-this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gender; {b) words in the singular shall mean and
include the plural and vrce versa; and (c) the word “may” gives scie discretion without any obligation
to take any actions” . ¢

17. Borrower’ sCopy Borrower shalf be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial interest In Botrower. As used in this Section 18,

“Interestin the Property” means any legal or beneficial interest in the Property, including, butnot limited
to, those beneficial interests transferred in a bond for deed, contractfor deed, instaliment sales contract
or escrow agreement; the |ntent of which is the transfer of titte by Borrower at a future date toapurchaser.

ff all or any part ofthe Property or any Interestin the Property is sold or transferred {or if Borrower is not
a natural person and a benefrcral interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate Jayment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lerider shal give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration” of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notics or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerment of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days befcre sale-bf the Property pursuant to any power of sale contained
in this Security Instrument; (b) such othér perlod as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (c} entry of a judgrment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender.all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any defauit of any other covenants
or agreements; {c} pays all expenses incurred in enfo'rcin'g this Security Instrument, including, but not
fimited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably Feduire to.assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower s oblrgatron to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; {c} certified check, bank check, treasuré[‘é_chec_:k:'czr' cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured hy a federal agency, instrumentality
or entity; or (d} Electronie Funds Transfer. Upon reinstatement by Barrower - this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred, However,
this right to reinstate shall not apply in the case of acceleration under Sectior 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thé-Note or a partial interest
in the Note ({together with this Security [nstrument) can be sold ane or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Nate and this Security Instrument and perfoims othér. mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note I there is a"r:'hange ofthe
Loan Servicer, Borrower will be given written notice ofthe change which will state: the name and address
of the new Loan Servicer, the address to which payments should be made and any. other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor‘tgage loan servicing
obligations to Borrowerwill remain with the Loan Servicer or be transferred to a successor toan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as erther an
individualiitigant or the member of a class) that arises from the other party's actions pursuantto this Secu rity:
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason .
of, this Security instrument, untit such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the otheér party.
hereto areasonable period after the giving of such notice to take corective action. If Applicable Law provides
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= LOAN #: 11100101297
"____..a tame period which must elapse befare certain action can be taken, that time peried will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure given to
‘ Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
- shalfbe deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,
" 21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
Y bstances defined as toxic or hazardous substan ces, polutants, or wastes by Environmentai Law and the
followmg substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to-health, safety of environmental protection; (c) "Environmental Cleanup™ includes any response
action, remediaﬂ action, or removal aclion, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condrtlon that can cause, contribute to, ar otherwise trigger an Environmentai Cleanup.

Borrower shall nottause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which'creates an Enhvironmental Condition, or (c) which, due to the presence, use, or release of
aHazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not: apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (mcludlng but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lenider written natice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or. regulatory agency or private party involving the Property and
any Hazardous Substance ‘or Envirorimental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and. (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental ar; regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affectlng the Property is necessary, Borrower shall promptly
take alt necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Gleanup.

NON-UNIFORM COVENANTS. Botfower.and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ‘shall give notice to Borrower prior to acceleration
following Barrowet’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appllcable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actiori required to ciire the default; (¢) a date, not less than
30 days from the date the notice s given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days In the future. The notice shall further inform Borrower of
the rightto reinstate after acceleration, the right to bring'a court. attion to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, and any other matters
required o be Included in the notice by Applicable Law. If the default is not cured on or before
the date speclfied in the notice, Lender at its option, may requirg immediate paymentin full of all
sums secured by this Security Instrument without further demand and may invoke the powet of
sale and/or any other remedies permitted by Applicable Law: Lendor shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this-Section 22 inciuding, but not
limited to, reasonable atlorneys’ fees and costs of titte evidence.

If Lender invokes the power of sale, Lender shall give written nolice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to-Borrower and to other
persons as Applicable Law may require. After the time required by’ Applicable Law and after
publication ot the notice of sale, Trustee, without demand on Borrower, shall sell'the Property at
public auction to the highest bidder atthe time and place and under the terms designated in the notice
of sale In one or more parcels and in any order Trustee determines. Trustee-may postpone sale of
the Property for a period or periods permitted by Applicable Law by public announcementatthe time
and place fixed in the notice of sale. Lender or its designee may purchase the Propetty at any sale.

Trustee shalil deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitais in the Trustee’s deed shall be primafacie
evidence of the truth of the statements made therein, Trustee shall apply the proceédé ofthe-sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security instrument;’ arld (c} any

excess to the person or persons legally entitled to it or to the clerk of the superior courl of. tha_‘__;‘-._

county in which the sale took place. s
23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall_?
request Trustee to reconvey the Property and shall surrender this Security Instrument and alnotes |
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- LOAN #: 11100101297
"'____.ewdencmg debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
~ ‘without warranty to the person or persons legally entitied to it. Such person or persons shall pay any
reoordatlon costs and the Trustee's fee for preparing the reconveyance.
' -24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
oa successor lrustee to any Trustee appeinted hereunder who has ceased to act. Without conveyance
- of the Property, the successor trustee shall succeed to all the title, power and duties conferred upen
Tfus‘tee herein and by Applicable Law.
25, Use of Property. The Propenty is not used principally for agricultural purposes.
26 Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs
in any.actiop or prcceedmg to construe or enforce any term of this Security Instrument. The term
“attorneys' fees,” whenever used in this Security Instrument, shall include without limitation attorneys’
fees incurred by Lerider in any bankruptey proceeding or on appeal,
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTDN LAW.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in-any Rider executed by Borrower and recorded with it,

% (Seal)
C SPAN

State of WASHINGTON A . County of ébXéiéqﬁ%QQ?77 88

On this day personallf_appeéréd before me JOHN C SPANGLER to me known
to be the individual pa f/pérﬁiés described in and who executed the
within and foregoing instrument; and acknowledged that pé/she/they signed
the same as qx%fher/their free and voluntary act and deed, for the uses
and purposes therein mentioned..-

GIVEN under my hand and offi:éial seal this Zg%ay of C%@-L

i",Publlc in and forr e State of
Washington, residing at (@]

My Appointment Expires on: /}/Q?/&QCVGL

: Nomy Publlr.
r Stata ot Washington

. DELISA D BOATMAN
My Appbl_l_?'lmet_;t Exp__iras_‘_Nov 6, 2014
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Exhibit A

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF WASHINGTON, COUNTY OF SKAGIT, CITY OF
CONCRETE, DESCRIBED AS FOLLOWS:

LOT 1, "PLAT oF WILLARD ESTATES", AS RECORDED DECEMBER 23, 1995, UNDER AUDITQR'S FILE NO.
199912230062 RECORDS OF SKAGIT COUNTY, WASHINGTON.

FOR INFORMATION ONLY

LT 1, PLAT OF WILLARD-E__STATES-, A_F.N 199912230062.

TOGETHER WITH A MULﬁWiDE MANUFACTURED HOME, which is permanently affixed and attached to
the land and is part of the Real Property and which, by Intention of the parties, shall constitute a part of
the reglty and shall pass with It:~

Year/Make: 1996/SKYLINE

LXW: 4928
VIN #:2T910683IAB

AFN #: P116227

L H[\ﬁl\ﬂ%ﬂ}ﬁ
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LOAN #: 11100101297

" MANUFACTURED HOME RIDER TO THE MORTGAGE/
* " "’ DEED OF TRUST/TRUST INDENTURE
- -~ OR OTHER SECURITY INSTRUMENT

This Rider is‘made this.-" 22wp day of ocTOBER, 2011 and is incorporated
into and shall be deemried to amend and supplement the Mortgage/Deed of Trust/Trust
indenture or Other Security. Instrument (the “Security Instrument”) of the same date
given by the under&gned JOHN C SPANGLER

LT A (the "Borrower”)
10 secure Borrower's Note 10 MOR'I‘GAGE INVESTORS CORPORATION, AN OHIO
CORPORATION Yo s s

' (the “Note Holder”}
of the same date (the “Note”) and coverlng the property described in the Security
Instrument and located at 39921 WILLARD LANE, Cuncrete, WA 98237

(Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"R, . .
APN #: P116227

MODIFICATIONS: In addition to the covenants and agreements made in the Secunty
Instrument, Borrowers and Note Holder further covenant and agree as follows:" '
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LOAN #: 11100101297
A PHOPERTY

"'-.;Property ‘as the term is defined herein, shall also encompass the following
manufactured home (the “Manufactured Home”)

Make .~ .~ . BKYLINE

Model Name or Model No. SKYLINE

Serial No. 2T910633m

Searial No. 219 1068313

Serial No.

Serial No.

Certificate of Title Number -~ = ¥ 1No Certificate of Title
has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and [ocal laws
and regulations regarding the affixation of the Manufactured Home to the real
property described herein including, but notlimited to, surrendering the Certificate
of Title (if required) and obtaining the-requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and localiaw. I

(b) That the Manufactured Home described above shail be, at alf times, and for all
purposes, permanently affixed to and part ofthe real property legally described
herein.

(c) Borrower(s) covenant that affixing the Manufactured Home 10 the real property
!egally described herein does not violate any zoning laws or other local
requirements applicable to manufactured homes and further covenant that the
Manufactured Homes has been delivered and mstalied to the|r satisfaction and
is free from all defects. ‘

C. RESPONSIBILITY FOR IMPROVEMENTS:

Note Holder/Lender shall not be responsible for any 1rnpmvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be conmdered a guarantor of performance by any person Qr: party prowdmg or
effecting such improvements. . ey

D. INVALID PROVISIONS:

If any provision of this Security Instrument is declared invalid, ||Iegal0r unenforceable
by a court of competent jurisdiction, then such invalid, ||Iegal or unenforceable
provisions shall be severed from this Security Instrument and the remainder
enforced as if such invalid, illegal or unenforceable provision is not a part of thIS‘_.:"-._
Security [nstrument. :

Online Documants, Inc. Page 2 of 3 GMHR 0908 A
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LOAN #: 11100101297
By signing this, Borrower(s) agree to all of the above.

NS N
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LOAN #: 11100101297
MIN:1000733-0000701468-5
ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

NOTICE THIS LOAN IS NOT ASSUMABLE WITEBUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 22wp  day of ocromer, 2011
and is incorporatedinto and.shall be deemed to amend and supplement the Mortgage
Deed of Trust, or:Security-Deed (the "Security Instrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note") 10 MORTGAGE INVESTORS CORPORATION, AN OHIO CORPORATION

(the “Lender”) of the same date and coverlng the property described in the Security
Instrument and located at; 39921 WILLARD LANE, Concrete, WA 98237.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additie'm"t.o the-eo'venants and agreements madein
the Security Instrument, Borrower and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYM ENT_.CHANG.ES
The Note provides for an initial interest rate of © 3.000%.  The Note provides for
changes in the interest rate and the monthly payments as--follows,'

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate | will pay may changeonthe 1st - :day of JANUARY, 2015
and onthat day every 12th month thereafter. Each date on Wthh my interest rate could
change is called a "Change Date." S

(B) The Index

Begrnnlng with the first Change Date, my interest rate will be based onanindex. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federai Reserve-Board. The
most recent Index figure available as of the date 30 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new mdex whach s
based upon comparable information. The Note Holder will give me notice ofthls chorce

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new rnterest rate by
adding Two percentage point(s) {  2.000% )10 the

Current index. The Note Holder will then round the result of this addition to the nearest_,.:‘-..

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3108 1/01

Modified VAHARM F i
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g S LOAN #: 11100101297
one elghth of one percentage point (0.125%). Subjectto the limits stated in Section 4(D)
befow this rounded amount will be my new interest rate untit the next Change Date.
. The'Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that [ am expected to owe at the Change Date
in full onthe maturity date at my new interest rate in substantially equal payments. The
result of this.calculation will be the new amount of my monthly payment.
(D)Limits on Interest Rate Changes
Theinterestrate am required to pay at the first Change Date will not be greater than
4.000% “or Iess than 2.000%. Thereafter, my interest rate wili never be increased
or decreased on any smgle Change Date by more than  owe
percentage point{s) {  1.000% ) from the rate
of interest | have been payrng for the preceding 12 months. My interest rate will never
be greaterthan .~ g.o000%..

(E) Effective Date of Changes

My new interest rate will becorne eﬁ‘ectlve on each Change Date. | will pay the
the Change Date until the arneunt of my monthly payment changes again.

(F) Notice of Changes .

The Note Holder will detiver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any questaon I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, thosebeneficial interests transferred
in a bond for deed, contract for deed, |nstallrnent sales contract or escrow
agreement, the intent of which is the transfer of tltIe by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in-the Property is sold or
transferred (or if Borrower is not a natural person and'a beneficial interest in
Borrower is soid or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all. sums’secured by this Security
Instrument. However, this option shall not be. exerciséd by Lender if such
exercise is prohrblted by Applicable Law. Lender also.shall not exercise this
optionif: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a-breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargea reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that.is acceptable to
Lenderand thatobligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will'continueto be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. )

if Lender exercises the option to require immediate payment in fuII Lend er._"’--.___
shall give Borrower notice of acceleration. The notice shall provide a perlod of - =
notless than 30 days from the date the notice is giveninaccordance with Section -
15 within which Borrower must pay ail sums secured by this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01

Modified VAHARM y
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A LOAN #: 11100101297

-"If Borrower fails to pay these sums prior to the expiration of this period, Lender

i :may invoke any remedies permitted by this Security Instrument without further
notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thls Adjustable Rate Rider.

Xw\"ﬁ oo k (Seal)
SOHNG SPANGLER v

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Freddie. Mac UNIFOFIM INSTRUMENT

Form 3108 1/01 2 ;

Modified VAHARM S
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LOAN #: 11100101297
CASE #: 464660703202

MIN: 1000733-0000701468-5
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUAFIA‘N'TE_EI LOAN AND ASSUMPTION POLICY RIDER is made this
22KD day of oCroBER, 2011, and is incorporated into and shall be deemed
to amend and supplement the Mortgage Deed of Trustor Deed to Secure Debt ghere|
“Security Instrument”)-dated of even date herewith, given by the undersigned (herein
‘Borrower”) to secure Borrower s Note t0 MORTGAGE INVESTORS CORPORATION, AN
OHIO CORPORATION : ;

Tt G5 (herein "Lender”)
and covering the Property descrlbed in the Security Instrument and located at
39921 WILLARD LANE S o
Concrete, WA 98237

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agresments made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby-De guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shal
governthe rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the |.ender may accelerate payment of the secured indebtedness pursuantto
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said, Title- or. Regulatlons

LATE CHARGE: AtLender’s option, and as allowed by applloable statelaw, Borrower will pay
a “late charge” not exceeding four per centum (4%) of the overdue payment whenpaid more
than fifteen (15) daysafter the due datethereofto coverthe extraexpenseinvolved inhandling
delinquent payments, but such "late charge” shall notbe payableout of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient
to discharge the entire indebtedness and all proper costs end expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa|I or refuse to issue its guaranty in
fullamountwithin 60 daysfrom the date thatthis loan would normally becomeehgrblefor such
guaranty committed upon by the Department ofVeterans Affairs under.the ﬁrowsrons of Title
38 of the U.S. Code "Veterans Benefits,” the Mortigagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise
any other rights hereunder or take any other proper action as by: Iaw prowded

TRANSFER OF THE PROPERTY: This loan may be declared |mmedrately due and
payable upon transfer of the property securing such loan to any transferee, uniess the
acceptability of the assumption of the loan is established pursuant to. Sectron 371 4 of
Chapter 37, Title 38, United States Code. ,

An authorized transfer ("assumption”) of the property shall also be subject to addrtlonal
covenants and agreements as set forth below: R

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ( "%) of the
balance of this loan as of the daie of transfer of the property shail be payable at the time-of -
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

Affairs. if the assumer fails to pay this fee at the time of transfer, the fee shall constitute an__-f

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER : _
Online Documents, nc. Page 1 of 2 Pe751ASR i‘~1_:__os'
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A LOAN #: 11100101297

additional debtto that already secured by thisinstrument, shall bearinterestattherateherein
provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable, This fes is automatically waived
if the assumer.is exempt under the provisions of 38 U.S.C. 3729 (c}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthisloan, a processing fee may be charged by theloan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
hoider's ownership. records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for
a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees.to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the |loan. The assumer further agrees to
indemnify the Department of Veterans Affairs to the extent of any claim paymentarising
from the guaranty or.insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider. = ~

(Seal)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER T
Onlina Documents, Ine. Page 2 of 2 ¢ Pe7S1ASR 1103
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LOAN #: 11100101297

~~ MANUFACTURED HOME AFFIDAVIT OF AFFIXATION
LENDER INTENT (“Affidavit’)
MORTGAGE INVESTORS'CORPORATION
N | ("Lender”).

JOHN C SPANGLER .~ .°~

‘Homeowner” being duly: ewe_rlr_],.,on’;_h{_s, her or their oath state(s) as follows:

1. Homeowner owns the manufae_tdreq.ﬁpme ("*Home") described as follows:
New Used x "---w.--"_’__hfear"f1996 Length 44 Width 28

Manufacturer/Make  SKYLINE

Model Name or Model No. snLIﬁE

Serial No. 2T9106831A

Serial No. 2T9106831B

Serial No.

Serial No.

HUD Label Number(s)

Certificate of Title Number

2. TheHome was builtin compliance with the federal Manufactured Home Constructlon
and Safety Standards Act. : :

3. Ifthe Homeowner is the first retail buyer of the Home, Homeowner isin recelpt of (i}
the manufacturer's warranty for the Home, (i) the consumer manual for thie Home,
(iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health notrce
for the Home. :

4. TheHomeownerisinreceiptofmanufacturer's recommended maintenariceprogram
regarding the carpsts and manufacturer's warranties covering the heatmg/coohng:
system, hot water heater, rangs, etc. S

ATTENTION COUNTY CLERK: This instrument cavers goods thatare or are to become fixtures on theLand S

described herein and is to be filed for record in the records where conveyances of real estate are recorde&i;ﬁ;-“
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LOAN #: 11100101297

The Home is or will be located at the following *Property Address”

: 39921 WILLARD LANE, Concrete

6.

"AmT,

7

T e {Street or Route, City)
Skagit_.;f-._WA 98237 {County) {State, Zip Code)

The legal descrlptlon of the Property Address (“Land”) istyped below or please see

attached legal descrtptlon

SEE LEGAL DESCRIP'J.'IOH RTTACHED HERETO AND MADE A PART HEREOQF AS EXHIBIT

The Homeowner is the owner of the Land or tf not the owner of the Land, is in
possession of the real property pursuant to a lease in recordable form, and the
consent of the lessor is attached to this Affldawt :

The Home is or shall be anchored to the Land by-attachment to a permanent
foundation, constructed in accordance with applicable state and local building
codes and manufacturer's specifications in a manner sufficient to validate any
applicable manufacturer's warranty, and permanently connected to appropriate
residential utilities (e.g., water, gas, electricity, sewer) (“Permanéntly Affixed”}. The
Homeowner intends that the Home be an immoveable ftxture and a permanent
improvement to the Land. L A

ATTENTION COUNTY CLERK: This instrument covers goods thatare or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded
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e LOAN #: 11100101297

9 The Home shall be assessed and taxed as an improvement to the Land. The

Homeowner understands that if the Lender does not escrow for these taxes, that the
Homeowner WI|| be responsible for payment of such taxes.

10. Homeo\ﬁn'er agrees that as of today, or if the Home is not yet located at the Property
Address, upon the deltvery of the Home to the Property Address:

(a) All permuts requ;red by governmental authorities have been obtained;

(b) The foundatio_n eystem for the Home was designed by an engineer to meet
the soil conditions. of the Land. All foundations are constructed in accordance
with appt'ica"ble state and local building codes, and manufacturer’'s
specifications:in‘a manner sufficient to validate any appl:oable manufacturer's
warranty; :

(c) If piers are used for the'Ho'rne, they will be placed where recommended by the
Home manufacturer

(d) The wheels, axles, towbaror hltch were removed when the Home was placed on
the Property Address and

(e) The Home is (i) Permanently Aftlxed to a foundation, (ii) has the characteristics
of site-built housing, and iii}-is part of the Land.

11. i theHomeowner is the owner of the,-Land, any.conveyance orfinancing ofthe Home
and the Land shall be a single transactionf__ur;Qer applicable state law.

12. Other than those disclosed in this Affrdawt the Homeowner is not aware of (i) any
other claim, lien or encumbrance affeotlng the Home, (ii) any facts or information
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of seo_gi'rity interests in it.

13. The Homeowner hereby initials one of the followmg ohorces as it appiies to title to
the Home; ,

(1A, The Home is not covered by a certificate of titte.'-:__The d'r_,_igin_al manufacturer's
certificate of origin, duly endorsed to the Homeowner, is:attached to this
Affidavit, or previously was recorded in the real property records of the
jurisdiction where the Home is to be located. : )

[1B. The Home is not covered by a certificate of title. After. dl'l'lg”ent search and
inquiry, the Homeowner is unable to produce the onglnal manufacturer s
certificate of origin. R

(2 1C. The manufacturer's certificate of origin and/or certificate ot_title't__o 't.he..'i"—fome
/S CS [ Ishali be [x] hés been eliminated as required by applicablelaw.”.

' _]1D. The Home shall be covered by a certificate of title.

14. This Affidavit is executed by Homeowner pursuant to applicable state Ia'w.‘“z__;_ |

ATTENTION COUNTY CLERK: This instrument covers goods thatare or are to become fixtures on the Land -

described herein and is to be filed for record in the records where conveyances of real estate are recorded. . T
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LOAN #: 11100101297
IN 'WITNESS WHEREOF, Homeowner(s) has/have executed this Affidavit in
my:presence and in the presence of the undersigned witnesses, if applicable, on this

228p - . .dayof ocroser, 2011.
C SPANGQRER V (SEAL)

ATTENTION COUNTY CLERK: This -i'nstru ment coJérs goods that aré orareto becoméﬁxtu reson theLang
described herein and is to be filed for record in the records where conveyances of real estate are reci:»rde_ij '

Online Documents, Ine. Page 4 of 5 GMANARDU 0008

MR

Skagit County Auditor
11/10/2011 Page 24 of 28 3:07PM




LOAN #: 11100101297

STATE OF wasHINGTON | )
WAy { ) ss.:
COUNTY OF w‘éz,zém )

Onthe 272 - dayof ém > in the year 20 // before me,
the undersigned, a Notary Public.in“and for said State, personally appeared
JOHN C SPANGLER e et

personally known to me or proved to'me on the basis of satisfactory evidence to be the
individual(s) whose name(s) ig{are) subscribed to the within instrument and
acknowledged to me that hé/she/they.executed the same in hié/her/their capaefty(ies),
and that by h'pé/ her/their signature(s) on the instrument, the individual(s), or the person
of which the individual(s) acted, executed the instrument.

Official Seal:

: Notary Public
¢ ¢ State of Washington
: © © DELISA D BOATMAN
o8 My Appointmeat Expires Nov §, 2014

Notary f—’grmtaj %Iame

-~

Notary Public; State of [1_)
Qualified in the County of
My commission expires: !/ /o |01

ATTENTIONCOUNTY CLERK: This instrument covers goods thatare d(are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of realestate are recorded.
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MORTGAGE INVESTORS CORPORATION
ATTN: FINAL DOCUMENT- DEPARTMENT
6090 CENTRAL AVENUE .°

ST. PETERSBURG, ‘FL_ 33707

LOAN #: 11100101297
MIN: 1000733-0000701468-5

REAL PROPERTY AND MANUFACTURED HOME
LIMITED POWER OF ATTORNEY

{To execute or refease title, mortgage or deed of trust, security filing,
transfer of equity and insurance. docu___ments and proceeds.)

The undersigned borrower(s), JOHN C SPANGLER

whether one or more, each referred to below as "I” or "me,’ l’ESIdlng at
39921 WILLARD LANE N
Concrete, WA 98237 L [ Mailing Address”).

! am the Buyer/Owner of the following manufactured home (the * Manufactured Home )

New Used X Year 1996 Length 44 Wldth 28
Make  SKYLINE A

Model Name or Madel No. SKYLINE
Serial No.  2T910683IA

Serial No. 2T92106831B

Serial No.

Serial No.

© 2008 Online Documeants, Inc, Page 1 of 4 GMANPRbu _.;osd4___
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LOAN #: 11100101297
permanently affixed to the real property located at

3§9:2L WILLARD LANE {Street Address)

Concrete, WA 98237 (City, State, Zip)
Skagit . _ ¢ (County)

{ Property Address") and as more particularly described on Exhibit A attached hereto {the "Real
Property"). | do: hereby irrevocably make, constitute, appoint and authorize with full powers of
substitution, MORTGAGE: INVESTORS CORPORATION, AN OHIO CORPORATION

{"Lender”}, its successors asslgns or desighees as my agent and attorney-in-fact, in my name,
place and stead in any way which | could do, if | were personally present, with full power of
substitution and delegation, (1) to complete, execute and deliver, in my name or Lender’'s name,
any and all forms, certificates, assignments, designations, releases or other documentation as
may be necessary or proper to implement the terms and provisions of the Security lnstrument
dated OCTOBER 22, 2011" - -~ executed by me in favor of Lender, (2) to complete, exscute
and deliver, in my name ot.in, Lenders name, any and all forms, certificates, assignments,
designations, releases or other documentatlon as may be necessary or proper to make
application for and obtain the cértificate of title for the Manufactured Home and to have Lender
{or its designee) designated as’ henholder on the certificate of title for the Manufactured Home,
{3} to complete, execute and deliver’in my pame or Lender’s name, any and all forms,
certificates, assignments, designations’ re_lea_ses or other documentation as may be necessary
or proper to have the Manufactured Home treated as real estate for any and all purposes under
state [aw, including but not limited to, the surrender of any certificate of title, any election to
treat the Manufactured Home as real estate for tax purposes or to meet any other requirements
in order for the loan/financing secured by the Manufactured Home and the Real Property to be
eligible for sale on the Federal National” Mortgage Association ("Fannie Mae"), the Federal
Home Loan Mortgage Association ("Freddie Mac®) or any other secondary market purchaser,
(4) to receive, complete, execute or endorse, and delwer in my name or Lender's name any
and all claim forms, agreements, asmgnments ‘teleases, checks, drafts or other instruments
and vehicles for the payment of money, relating to.-any: |nsurance covering the Manufactured
Home, the indebtedness secured by the Manufactured Home or the Real Property, and
(5) to complete, sign and file, without my mgnaturg “such” financing and continuation
statements, amendments, and supplements thereto, mortgages, deeds of trust and other
documents, including releases of these items, which | may fromtime to time deem necessary
to perfect, preserve and protect Lender’s security interest in- “the. Manufactured Home, the
Property and any other property sold with it. | acknowledge that at the. timve this Power of Attorney
and my Security Instrument and any of the forms, certificates, assignments, designations,
releases or other documentation are prepared the serial number of the manutfactured housing
unit may not be available or may be inaccurate. The manujactured housing unit may be a
factory order in the process of being constructed, Immediately,  upon Lender's receipt of
the serial number, | understand and agree that the above items. may be completed
and/or corrected by Lender to properly disclose all the applicable homeidentifications,
including the serial number. | understand that | will be provided wn:h a copy of any corrected
agreement.

To induce any third party to act hereunder, | hereby agree that any thlrd party recelwng a duly
executed copy or facsimile of this instrument may act hereunder, and 1 for. myself and far my
heirs, executors, legal representatives and assigns, hereby agree to indemnify: and hold
harmless any such third party from and against any and all claims that may arise againstsuch
third party by reason of such third party having relied on the provisions of this instrument. |
have given this Limited Power of Attorney in connection with a loan/financing to be given by
Lender and to induce Lender to make the financing available, It is coupled with an inieresy’
in the transaction and is irrevocable. This Limited Power of Attorney shall not be“affected: by -

my {our) subsequent incapacity, disability, or incompetence. | do further grant unto .
Lender full authority and power to do and perform any and all acts necessary or-jficident. :

to the execution of the powers herein expressly granted, as fully as | might or could do if personally' §
presert, ;
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AT

Skagit County Auditor
11/10/2011 Page 27 of 28 3:07PM




ST LOAN #: 11100101297
: ‘WITNESS my hand and seal this 228D  dayof OCTORER, 2011,

&r Q.%:’ “—"TIL (Seal)
J

N C SPA‘QGLEN

STATE OF WASHRIRGTON
COUNTY OF ey
Onthe 2.2 day of mthe ;éa_r 20/ [ before me,

the undersigned, a Notary Public in and for said State, personally appeared _JOHN C SPANGLER

persanally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(g) ;z/ {are) subscribed to the within instrument and acknowledged to methat bélshe!they
executed thesamein h;éjherfthelrcapgc/ ity (ies}, and thathby h)é/her/thewsugnature( s) onthe instrument,
the individualg), or the person on behalf of whlch the individual{s) acted, executed the instrument.

] Official Sé:_,ai'f:_ $F
Notary Signature '

Delisa D Boatrren

MNotary Printed Name

uo“ry Public .
Notary Public; State of M@Wéﬂl; g?:fs:f;’;;%"ﬁ::

intmegat E 8, A .
Qualified in the County of My Appa Xpices Nov 2014

My commission expires: “° ,/9/524916‘
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