T

Skagit County Auditor
11/10/2011 Page 1 of 20 3:07PM

Recordmg requested by:
Service Lmk :

Return Address: -

EVERBANK

POST CLOSING _

8200 NATIONS WAY. - o
JACKSONVILLE, FL 32256

Document Title(s)

C I___)c__ed of Trust

Reference Number(s) of Documents assigned or released:

Grantor(s)
OWYN RICHEN AND STEPHANIE RICHEN HUSBAND & WIFE

Grantee(s)

Lender: EVERBANK
Trustee; FIRST AMERICAN TITLE INSURANCE COMPANY
Beneficiary: MORTGA)GE ELECTRONIC REGISTRATION SYSTEMS INC

Legal Descnptlon (abbreviated: i.e. lot, block, plat or section, tuwnshlp, ﬁ:ge)
LOT 7, PLAT OF T TOWNHOUSES, SKAGIT COUNTY

Assessor’s Property Tax Parcel/Account Num
F117594

i Tq-000-007] 0000

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the .~ :
document to verify the accuracy or completeness of the indexing information provided herein.




'Al‘wr recordmg plcase return to:
" EverBank

fr\ameJ )

Post Closing

[Atterition) _

8209:Nations Wm

[Street-Address) .

Jacksonville, FL; 322%

City, State 7 ip Code}

97994/27

*

Loan No.: 1596033479
MIN; 100063415960334797

~DEED OF TRUST

Assessor’s Property Tax Parce] or Acepunt Number: P117594 / Ul 6% - 000~ 007 - oo
Abbreviated Legal Description: See ]Lxlnblt A J,ttachcd hereto and made a part hereof
Full legal description located on pdge ?

“—{Space Above This Line For Recording Data]

DEFINITIONS

Words used in multiple sections of this docum:éﬁ_t:ére defined below and other words are defioed in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding thc-usélge of'wuri’is used in this document are also provided in Section 16.

(A} “Security Instrament™ means this document which is dated November 2, 2011, together with all Riders
to this document. :

(B) “Borrower” is Owyn Richen and Stephauie Rlchm Husband and Wife. Borrower is the trustor under
this Securnity Instrument.

) “Lender” (s EverBank. Tender is a Federal %avings Aésoetatmn organized and existing under the laws
of the United States of America. Lender’s address is 2868 Prospect Park Drlvc Suite 100, Rancho Cordova,
CA 95670

(D) “Trustee” is First American Title Insurance Company.

(Ej “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 5 a ‘sepal:até corporatton. that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
ostrument.  MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of PO, Box 2026, Flint, M1 48501-2026, te]. (888) 679-MERS. : :

{F) “Note” means the promissory note signed by Borrower and dated November 2,.2011: The Note states that
Borrower owes Lender One Hundred Eight Thousand and 00/106ths Doliars (U.S:$108,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m fuli not later than
Pecember 1, 2041. : ;

G) “Pmperty" means the property that is described below under the heading “Transter o} nghls m the
Property.” : . ‘.
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T{HY 7 *Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
' under the Note, and all sums due under this Security Instrument, plus interest.

{I) i “Rlders“ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuled by Borrower [check box as applicablel:

[:1 -‘AdjﬂS_i_a-b]e_ Rate Rider [ | Condominium Rider [] Second Home Rider
EI “Balloon Rider ] Planned Unit Development Rider  [_] Biweekly Payment Rider
-4 Family Rider [} Revocable Trust Rider

!:] ‘Other(s). [spec;f}]

n “Applicahle¢ Law means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative roles and ordefs (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. :

(K) “Community Assotiation- Diies, Fees, and Assessments” means atl dues, fees, assessments and other
charges that are imposed on Bormwu of Lhe Property by a condominium association, homeowners association or
similar organization. s

(L) “Electronic Funds T‘ransfe_r-”"n}eahs any transfer of {unds, other than a transaction originated by check,
draft, or similar paper instrument, whicki'is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct; or.authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of- sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cicannghouse ‘{I“d!lbf(“:l'b

(M) “Escrow Items” means those items that arg dfﬁcribed in Section 3.

(N) “Miscellaneous Proceeds” means any comp:ensation, settiement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages.described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiri_g of all or any part of the Property; (iii) conveyance in
lieu of condetmnation; or (iv) misrepresentations of, or omiSs_iims as to, the value and/or condition of the Property.

(4! “Mortgage Insurance” means insurance protecting Lender %;ga'in'st thc nonpayment of, or default on, the
Loan. o P
(P} “Periodic Payment” means the regularly scheduled amount clue for (1 p1 mupal and interest under the

Note, pluas (ii) any amounts under Section 3 of this Security [nstrument,

Q) “RESPA™ means the Real Estate Settlement Procedures Act' { '12_ .50 52601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended froin time to time, or any
additional or successor legislation or regulation that governs the same subject matfer~"As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard [0 g "federally refated
mortgage loan” even if the Loan does not qualify as a “federally related mortgage lozm”' -undér.RESPA.

(R) “Successor in Interest of Borrower™ mweans any party that has taken title to the Property whether or not
that party has assumed Borrower’s obligations under the Mote and/or this Security ln';trument :
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e 'TRANSFFR OF RIGHTS IN THE PROPERTY

The Jpeneficlary of this Security Insttument is MERS (solely as nominee for Lender and Leader's
suacessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of tf he Loan, and all renewals, extensions and modifications of the Note; and {it) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
:rrevacabiy grants and cunveys to Trustee, in trust, with power of sale, the following described property located in
the o

o !‘;Lounty ol SKAGIT
[ Type of Recording Jurisdiction] Name of Recording Jurisdiction]
See Exhibi¢ A attached hereto and made a part hersof

which currently has the address of3010"Eastwi:_1df$treet
[Street] .-
MOUNT VERNON Washmgton 098273 {“Property Address™):
[Ciiy] R {itp Code]

TOGETHER WITH all the impmvem’e_nls now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing 1s referred to in this Security Instrument as the “Property
Borrower understands and agrees that MERS holds only icqal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or.custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all-of those interests, including, but not limited to, the right
to foreclose and seli the Property; and to take any action required of Lender zncludmg, but not limited to, releasing
and canceling this Security Instrurnent. E

BORROWER COVENANTS that Borrower is lawfully séized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, excdpt for encumbrances of record,
Borrower warrants and will defend generally the title to the Propernty ag'tmst ail claimis. and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants™for national “use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instr_'uinen't covering real property.

JNIFORM COVENANTS. Borrower and Lender covenant and agree as foElows _

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, _ and- Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow lteins pursuant to Section 3.
Payments due under the Note and this Security Instrument shal] be made in U.S. currency. However,-if arty check or
other instrument received by Lender as payment under the Note or this Security Instrument is réqurhied.to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security. Instrumenit be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certmed check
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" bank ‘check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
" deposits are insured by a federal agency, instrumentality. or entity: or {d) Electronic Funds Transfer,

%7 . "Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as*may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
retuny arly payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lenderimay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunderor prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated toy apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled-due ddte, then Lender need not pay interest on unapplied funds. Lender may hold such unapphied
funds until Borrower, makes pavment to bring the Loan current. [f Borrower does not do so within a ressonable
period of time, Lender shall either apply such funds or return them o Borrower. 1f not applied eatlier, such funds
will be applied to the outstanding. principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail relieve Borrower from making payments
due under the Note and this, Secumv Instrument or performing the covenants and agreements secured by this
Security Instrument, .

2. Application of Pa:,ments of Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. “Any remaining amounts shall be applied first to late charges, second
to any other amoums due under this Seeurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the' payment__ may be applied to the delinquent payment and the late charge. I
more than one Periodic Payment is outstanditig, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and (o the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied:to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prcpavments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance pro:.eedq or Miscellaneous Proceeds to principal due under the
Note shali not extend or postpone the due date, or change the amouit, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a} taxes and
assessments and other items which can attain priority over thi-s_:Séé'urit_y-ln'sfrumem as 4 lien or encumbrance on the
Property: (b} leasehold payments or grovnd rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Morigage Insurance: premiumis, if any, or any sums payable by
Borrower to Lender in lieu of the pdyment of \rlortéclge Insurance: prcmmmq ¥ accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination-of at aily. tinie-during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments. if dny, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Bormrower shall promptly; furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s cbligation to pay the Funds for any or all Escrow [iéms. ~Lendér nitay waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such-waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable., the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender rquires; shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Bormwu 5 obllgatu‘m to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and wgreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. [f Borrower is obligated to
pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount dué for-an-Escrow. Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be oblzg_ated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttens at any
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~ time by a notice given i accerdance with Section 15 and, upon such revocation, Barrowser shall pay to Lender all
' Fund:\& and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the-tinie specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

.. "Fhe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ificluding-Lender; if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendershall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrgwer for-holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless'Lendeér pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay-Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds 4s required by RESPA.

If there is a surplus‘of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA. and Botrower shall pay to Lender the amount
necessary to make up the shortage in accordancé with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as detined under RESPA, Lender shall notity Bomower as required by RESPA,
and Borrower shall pay to Lender the: arﬂuunl neces: ary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly paymenis. = .

Upon payment in full of all sums aeulrcd by thl«: Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower ahall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any. and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Ttems, Borrower shall pay them' in the mannet provided in Section 3.

Borrower shall prompily discharge any lien which has™priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b).tontests the lien in good faith by, or defends
against enforcement of the lien in. legal proceedings which in Lénder’s.opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such procéedings are concluded; or {c¢) secures from
the holder of the lien an agreement satisfuctory to Lender subordinating the’ lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, W:thm @ days-of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth abdvein this Section 4.

Lender may require Borrower to pay a one-time charge for a reai egtate tax, venﬁcatmn and/or reporting
service used by Lender in connection with tkis Loan.

5.  Property lnsurance. Borrower shall keep the 1mpr0ve"mentq now existing or hereaftu erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible fevels) and for the periods that Lender requires.. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The insurance. carier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection withthis Loan, either:
{a) a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for
flood zone determination and certification services and subseguent charges each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responisibte for. the
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~'payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
“flopd zone determination resulting from an objection by Borrower.

B Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s.option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lessgrcoveragé thatl was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtainedmight_significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by.-Lender urnder this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest. upon notice from Lender to Borrower requesting payinent,

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to'Lenderall receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not othériwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgaﬂe ciause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, anjo_w'c-_:r shall_gl‘ve prompt notice to the insurance carrier and Lender. Lender may
make proot of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any
imsurance proceeds, whether or not (he underlying 1 insurance was required by Lender, shall be applied o restoration
or repair of the Property. if the restoration or répair, 45 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lendér shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings ori-such proceeds.”Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds-and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whethier or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from'Lender that the insurance carrier has
offered to settle a claim, then Lender may neg(mdte and settle the'claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22-or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount.ndtto exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower’s vights (other than the right to any refund
of unearned premiums paid by Borrower) vader all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either-to repair or restore the
Property or 10 pay amouats unpaid under the Note or this Security Instrument, whether orriot then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s ‘principal residence
within 60 days after the execution of this Security Instrument and shall continué.tp.- -oceupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, untess-Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating mrcum&;tances exu,t wh:ch are
beyond Borrower’s confrol,

7. Preservation, Maintcnance and Protection of the Property; Inspectlons. : BGr_l_"dWﬂr 'sh_a!]_ not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.-Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent-the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant t6 Section 5 that
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: '1epa|r or restoration ts not economically feasible, Borrower shall promptly repair the Property if damaged to avoid

" further deterioration or damage. If insurance or condemnation procuds are paid in connection with damage to, or
the:taking of. the Property, Borrower shall be responsible for repairing or restoring the Property onoly if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment'or in a zsé}*ie.s of progress payiments as the work is completed. If the nsurance or condemnation proceeds
are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower’s obligation for the
compieizon of such repalr Or Testoration.

‘en{ier of its"agent may make reasonable entries upon and inspections of the Property. 1t it has reasonable
cause, Lender may. inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or-prior to_such atiinterior inspection specifying such reasonable cause.

8. Boerrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons. ot entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave maierially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in eéuneéction with the Loan. Material representations inclede, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might swnstzcaniiv affeet Lender’s interest in the Property and/or rights under this Security
Inserument (such as a pm(_eedmg in b.ankmp_tn,y, probate, for condernnation or forfeiture, for enforcement of a len
which may attain priority over this Securily Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender- iy do-and pay. for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights unde’ this E:u:urlty Instrument, including protecting and/or assessing the value of
the Property. and securing and‘or repairing-tlie Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priorify over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable aliorneys’ fees to protect-ils-interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have uiilities turmed on or off.
Although Lender may take action under this Section 9, Lender dog§not have to do so and is not under any duty or
obligation to do so. [t is agreed that Lender incurs no habxllty for not Eakmg any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Sectlon E shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Noté rate. from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires foe title to the Propesty, the leasehold and the fee title shall'not merge untess Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate and intetests hérein conveyed or terminate or
cancel the ground lease, Borrower shall not. without the express written umsent of Lendur‘ alter or amend the
ground lease.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as ﬂ'.conditi_un of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in €ffect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated paymerits toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage Substantially. equivalent fo the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Berrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substanttally equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount 6f the' sep_as:_ately
designated payments that were due when the insurance coverage ceased o be in effect. Lender will accept; yse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage lnsurance. Such lo$s resérve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ndt_bé’ required 10
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~ pay Borrowyer any interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if
" Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Tender again becomes available, is obtained, and Lender requires separately designated payients toward the
premlums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loar and
Borrowsr was rcqmred to make separately designated payments toward the premiums for Mortgage Insurance,
Borrawer shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss resérve; -intil Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and.Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may
incur if Borrower does not repay.the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers-evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with-other---partie's.t-hat share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
msurer may have available. (Which may include funds obtained from Mortgage Insurance premiums).

As avesult of these ag’reéments, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgbing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk; or. reduunb Tosses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for . share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not .affect the amounts that Borrower has agreed fo pay for Mortgage
[nsurance, or any other terms of the Loan., Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund.

{h) Any such agrecments will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other {aw. These rights may
include the right to receive certain disclosures, to-réquest 2nd obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, .andfor to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of su'ch ‘cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelmre‘ All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender,

If the Property is dama&ed such Miscelianeous mecda shali be dppheé to testoration or repair of the
Property, if the restoration or repair is econonically feasible and Lender's sécurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold sueh'. Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such mspect:on shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Ugless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender-shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration ortepdir is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be.applicd to the sums secured by
this Secarity Instrument, whether or not then due, with the excess, if any, paid to Bm Tower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, thc \fllsmllaneoub i’;oceed': shali
be applied to the sums secured by this Security Tnstrument, whether or not then due, with the ex;ess |f any. paid to
Borrower.

In the event of a partial taking, destruction. or foss in value of the Property in Wthh the fal? mdrket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or g,rea_ter_than the amoynt
of the sums secured by this Security lnstrument immediately before the partial taking, destruction, or 10ss in valye,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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~reduced by the amount of the Miscellaneous Proceeds multiplied by the foilowing fraction: (a) the total amount of

“thé sums secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair market
valué of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower. .

#In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property 1n__1m¢d1ately before the partial taking, destruction, or loss in value is less than the ameunt of the sums
secured 'immedi_afe]y--l:’)e_fm'e the partial taking, destruction, or loss in value, unless Borrower and Lender othenwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the'sitms are:-then due.

If the I’roper_gy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined m the next seriterice) offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days atter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds ¢ither to resteration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” mieans the third party that owes Botrower Miscelianeous Proceeds or the party
against whom Borrower has a right of-action in regard to Miscellaneous Proceeds.

Borrower shall be in detanlt™if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitire of the Property or other material impairment of Lender’s interest in the
Property of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceutred, reinstate as provided ih Section 19, b¥ causing the action or proceeding to be dismissed with a ru ing that,
in Lender’s judgment, preciundes forfeitire Of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security’ Instrument, “The proceeds of any award or ¢laim for damages that are
attributable to the impairment of Lender’s interest in.the Property are hereby d‘:SIgfk.d and shall be paid to Lender.

All Misceflaneous Proceeds that are siot apphed to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Bosrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
[nterest of Borrower. Lender shall not be required o' commence procecdings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise miodify amortization of the sums secured by this
Security Instrument by reason of any demand made by, the origindl Borrower or any Successors i Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or SULCE‘,bSOH in.Interest-of Borrower or in amounts less than the
amount then dug, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obfigations and Liability shall be joint and sevetal. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a).i§ Co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms 0f this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumeént; and (¢) agrees that Eender and any
other Borrower can agree to extend, modity, forbear or make any accommodatmns with reg'lrd to the tetms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender; shail obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released fromn Borrower s nbligations and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and beneht the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in- cmmeclnon with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights urider this Securrty
lostrument, incfuding, but not limited to, attorneys’ fees, property inspection and valuation fees.” In_leg,a_rd_m any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not

Washington Deed of Trust—Single Family—Fannie Mae/Freddic Mac Uniform Instrument MERS Meodified l‘urm 3048 UUi

The Compliance Source, Inc, Page9of 15 Modified by Compliance Source 14301 WA 08/00 Rev: 04108
www.compliaacesource.com €200, The Compliance Source, Ing. =

P = e o 1 !I!Il !IIII I 0

L

Skaglt County Audttor
11/10/2011 page 10 of 29 3:07PM



* be'construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by th' Qecunty Instrument or by Applicable Law.

“If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
'[h_e 1111_&:r::s_t or- other loan charges collected ot to be collected in connection with the Loan exceed the permitted
limits; then: (a) _ariy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. . 1. ender nray. choose 0 make this refund by reducing the principal owed under the Note or by making a
direct payment to ' Bofrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any pfepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refurid made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising ‘out. of such overcharge.

15. Notices. All notices.given by Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice te Bpmm erin connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice fo any one Berrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice 4ddréss shall be the Property Address unless Borrower has designated a substitute
notice address by notice to 1ender Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specitied procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shalt:not be deemed to have been given to Lender uatil actually received by
Lender. If any notice required by this Security lustrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding réquirernent under this Security Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in"which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirernents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by ‘contract or-if might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In tlie event-that any provision or clause of this Security
Instrument or the Wote conflicts with Appiicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words- of the masculine gender shall mean aand include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, mc,ludmb, ot notlimited to, those beneficial
interests transterred in a bond for deed, contract for decd, instaliment sales coritract or ese.row agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser.

If all ot any part of the Property or any Interest in the Property is sold er transferred (or if Borrower is not a
natural person and = heneficial interest in Borrower is sold or transferred) without Lender’s prier written consent,
Lender may require immediate payment in full of all sums secured by this Security Instmmem Huwwer this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. Fhe notice qhall provide
a period of not less than 30 days from the date the notice is given in accordance with Seéction’ 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay-these:sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Inqtmment Wlshout further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate Atter Aceeleration. If Borrower meets certain LOﬂdltl(Jllb Bom)war

shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earhe‘:t of:
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(&) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such

“othier petiod as Applicable Law might specify for the termination of Borrowet’s right to reinstate; or (¢) entry of a
judginerit enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender afl sums which
then 'would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in entorcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fges, and olher fees
ncurred for rhe purpese of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged:. Lendermay require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, pz_‘oxiide-d any such check is drawn upon an institation whos2 deposits are insured by a
federal agency, mstrumentality or.entity: ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change 'of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security, Tnstrumeént) can be sold one or more times without prior natice to Borrower. A sale
rmight result i a change in the crmty {kncGvwn as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrumient and pc.ri()nns other mortgage loan servicing obligations under the Note, this
Security Instrwment, and Applicable Law.. There also might be one or more changes of the Loan Servicer warelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Seryicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan"Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arfses from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Tnstrument, until such Borrower or Lender has notified the other party (with such nofice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corréctive action:~If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section: 18 shall be' é.(:.cmcd to satisly the notice and
opportunity to take corrective action provisions of this Section 20. T

21. Hazardous Substances. As used in this Section 21: {a) ‘]lazdrdous Subslanccq are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environméngal Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (by“Environmicntal Law™ means federal
taws and laws of the jursdiction where the Property is located that relate to health; safety. or environmental
protection; (¢} “Environmental Cleanup” jncludes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condmun th’it tan cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d:sposa] storage, or releaqe of any . Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, rior allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which
ceates an Eovironmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that afe generally
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© recognized o be appropriate o normal residential uses and to maintenance of the Property (including. but not
limited-fo, Hazardous substances in consumer products),

" “Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ather %crlon by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Envirormental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any-condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
vahie of the Property “1f Borrower learns, or is notified by any govemmental or regufatory authority, or any private
party. that any removal of other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on'Lender tor an Environmental Cleanup.

NON-UNIFORMCGVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Reniedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Liaw provides otherwise). The notice shali specify: (a) the default; (b) the
action required to curc the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the del’au!t must be' ‘cured; and (d) that failure to cure the default on or before the date
specified in the notice may result jn; acwltratmn of the sums secured by this Security Instrument and sale of
the Praperty at public auction at a date-not less than 120 days in the future. The notice shali farther inform
Borrower of the right to reinstate after. auceleratmn the right to bring a court action to assert the non-
existence of a defaulé or any other ‘defense of Borrower to acceleration and sale, and any other matters
reguired to be included in the notice by Aﬁplicahle Law. If the defauit is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in fuil of all sums secared by this
Security Instrument without further demand and. may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shali be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including,’ but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Ltnder shall. gne “rltten notice to Trustee of the oceurrence of
an event of default and of Lender’s election to cause thé Property to be sold, Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice of
sale, Trustee, without demand on Borrewer, shall sell the Proper{'v at puhhc auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in:one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Preperty for.a period or periods permitted by
Applicable Law by public announcement at the time and place-fixed m tlm notzce of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying thc, Pmpcrt} without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made thercin, Trustee shall apply the proceeds of the sale in the following order: (a) to all
cxpenses of the sale, including, but not limited to, reasonable Trustee’s and attcirnévs fees; (b) to all sums
secured by this Sccurity Instrument; and (c) any excess to the person or persons lcgalh enrltled to it or to the
clerk of the superiar court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security lmtmment Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes. ewde_:_ncmg debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty: to” the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs andf.the---’I'ifil's'ree"s fee for
preparing the reconveyance. -

24. Substitnte Trustee. In accordance with Applicable Law, Lender may from time o tlIl'lL dppomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance ‘of the P;‘opertv
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« the Successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

e a‘.a

“25. Use of Property. The Property is not used principally for agricultural purposes.

264 Attomeys Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action of proceedm;_, to construe or enforce any term of this Security Instrument. The term “attomeys’ fees”,
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in any
bankmaptcy: proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEA_BEE- bN DER WASHINGTON LAW,

BY SIGNING BEL 'O“ ‘Borrower accepts and agrees Lo the terms and covenants contained in this Security
Instrument and in any Rider cxemzted b), Borrower and recorded with it.

 Seal) A Mm (Seal)

Gwin }@iﬂhen " -Borrower Stephahic Richen -Borrower
| Printed Name] [Printed Name]
© (Sealy” (Seal)
-Borrower -Borrower
[Printed Name]. | Printed Name|
Washington Deed of Trust—Single Family—#annic Mae/Freddie Mac Uniform Instrument MERS Modificd l‘orm 3048 lf'{i! £
The Compliance Source, Inc. Page 130f 15 Modified by Compliznce Sowrce 14301 WA 08/00 Rev: 04108 .
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ACKNOWLEDGMENT

| ?tate of Nagkw‘{j‘_ﬁ"\ §

§

Counw of Ki lA_O)/ §

5 __On Rh_l_b day personally appeared before me Owyn Richen to me known to be the individual, or individuals
described inand who executed the within and foregoing instrument, and acknowledged that he (she or they) signed
the same as his (her or their) free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under%:y"h_a-n'd and official seal this ?W‘Gl day of N av. , Lol

NOTARY PUBL!C

STATE OF WASHINGTON - | /Al LY k. cﬂq/ ey

JOHNNY K. SHEW |- .- Printed Ndme

My Appointment Expires.- i~ ) A /

NOVEMBER 8, 2012 || - =~ ? ARlC

CeE S Title ofOtTu:r
: 'PIac:. of Residence of Notary Public

{Seal) My Commission Expires; //v 08572
Wushington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform 1nstrument MERS Modified hlrm 3648 h’ﬂl. e
The Compliance Soerce, Inc. Page 14 of 15 Modificd by Compliance Source 14301 WA 08/00 ey 04/08 .
www.compliancesource.com L2004, The Compliance Source, Fne. sl
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ACKNOWLEDGMENT
S'ta-té'"et""" \Qaﬁ‘/\\lﬂﬂ{'ﬂ " §
§
Lounty of K Ca, §

On ﬂns day personallw appeared before me Stephanie Richen to me known to be the individual, or
mdnzdmﬂs described in and who executed the within and foregoing instrument, and acknowledged that he (she or

they) s:gneé the- same 4s h]x (her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned, :

Given under 'ﬁ,{y hénd'and official seal this S v\ dayor NOV, 201

,Z}%_Lw

NOTARY PUBLIC
STATE OF WASHINGTON || - </ 4 A
JOHNNY K. SHEU | Pm 7] d Z@Cf
My Appointment Expires” || -~ Printed Name
NOVEMBER 8, 2012 |1 . é/
: L /Vafﬁ;/q/ FubfiC
+ Title'of Officer ¢/
Kl ling v
“Place of Residence of Notdry Public
{Seal or Stamp) My Appoint_rnéht.'ﬁ;épircs: / ( (f £, fz_
Washingten Deed of Trust-—Single Family—Fanaie Mae/Freddie Mac Uniform Instrument MERS Modified %orm 3048 l,’l}l: . L
The Compliance Souree, Inc, Page 15 0f 15 Modified by Compliance Source 14381 WA 08/00 Rev 408
www.compliancesource.com ©2000, The Compliance Source, fnc.”
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Exhibit "A"
Legal Description

" All that certain parcel of land situate in the County of Skagit, State of Washington, being
known and demgnated as follows:

Lot 7 Plat of TJ Townhouses, according to the plat thereof recorded November 30, 2000,
under Auditor’s File:No. 200011300053, records of Skagit County, Washington, situated in
Skagit County, 'Wash‘ington.
Tax ID: P117594: -

Ll')(ﬁe\ cuy oo‘l a0
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Loan No.: 1596033479
MIN: 100063415960334797

1-4 FAMILY RIDER
(Assngnment of Rents)

THIS 1-4 FA\/II[,Y RIDFR is mdd&, this 2nd day of Nevember, 2011, and s incorporated into and shall be
deemed to amend and supplement the Mortaage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to EverBank (the “Lender”) of the
same date and covering the Property describéd iit the Security Instrument and located at:

3010 Eastwmd Street, MOUNT VERNON, WA 98273
' [Property Address]

1-4 FAMILY COVENANTS. ln -a(ldjtlon to the covenanis and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the. following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances-and goods of every nature whatsoever now or hereafter located
in, on, or used, ot intended to be used in connection with the Property including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air aod light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dtyers, awnings, storm windows, storm doaors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be:deemed to'be and remain a part of the Property
covered by the Security Imstrument. All of the foregoing together with thé Property described in the Security
Instrument (or the leasehold estate it the Sccurity Instrument is on'a le.aseholé) are referred to in this 1-4 Family
Rider and the Security Tnstrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomjwer Sha]l not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with ali laws, ordinances, regulations and requirements of any gowemmeutal body applicable
to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Bonower shall'not ailow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written-permission.

Muitistate F4 Family Rider—Fannic Mae/Freddie Mac Uniform Instrument s Eorm 3176 1701
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. v RENF'LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazaids for'which ifsurance is required by Section 5.

E. ‘“BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is defeted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower s accupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
alt leases of the Property “and ail“security deposits made in connection with leases of the Property. Upon the
assignment, Lender shalt have-the- right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used m thxs paragraph G, the word “lease” shall mean “sublease™ if the Security
Instrument is on a leasehold, . .~

H, ASSIGNMENT OF RENT ts: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of 0 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collcct the Rents, and agrees’ that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rcms antif (1) Leader has given Borrower notice of defanlt pursuant
to Section 22 of the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid
1o Lender or Lender’s agent. This ds,su,nmem of Rents consututes an absolute assignment and not an assignment for
additional security only.

If Lender gives nofices of default to Borrower (i} all Renis received by Borrower shall be held by
Borrewer as trustee for the benefit of Lender only, to be applied w0 the sums secured by the Securtly Instrument; {ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lendér’s agents upon Lender’s written demand to the
tenant: {iv) unless applicable law provides otherwise, all Rents-Collested by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property ‘and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s-honds, repair and maintenance costs, insurance
premijums, taxes, assessments and other charges on the Property,-and theh to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciatly appointed réceiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have! a‘teceiver agpointed to take possession of and
manage the Property and collect the Rents and profits derived from:the Pmperty wnthout any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the coqtﬂ, of tdkm&, control of and managing the
Property and of collecting the Rents any fimds expended by Lender for such purposes shail become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 95

Botrower represents and warrants that Borrower has not executed any- prlor 1s<:1;:,nment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from, exeru%mg its. r:ghts under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not bc requlrcd to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrdwer. _liqunr Lender, or

Multistate 1-4 Family Rider—Fannie Mae/Freddie Ma¢ Uniform Instrument R Fﬂrm 3170 1/01
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1 ender § agems or a Judmaily appointed receiver, may do so ai any time when a default occurs. Any application of
Rents shall’ not.¢lire-ors waive any defauit or invalidate anmy other right or remedy of Lender. This assignment of
Rents of the Property shall terminaie when all the sums secured by the Security Instrument are paid in full.

L 'CROSS-'DEF;‘-\'_U_LT PROVISION. Bormrower's default or breach under any note or agreement in
which Lender has ar inferesi-shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permittecd bv the ‘Secuﬁty Instrument

BY SIGNING BELOW Borrowu accepls and agrees to the terms and covenants contained in this 1-4
Family Rider. \

Owyn {chen —Bo'rm;wc'r Stephanie Richen -Borrower
{Seal) (Seal)

-Borrower, s -Borrower

[Sign Original Only]
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