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DEED OF TRUST

MIN: 1001863- 0000116723-6

Grantor({s): et
{1) Avinash Chand Sondhi - -
(2) Neelam Asha Sondhi .
(3 !

{4)

3

(&Y
Grantce(s):

{1) Sterling Savings Bank

(2) Land Titie Company of Skagit COunty_ e
Lepal Description (abbreviated): Lot 37, The Maadow Ph “

addmonai legal(a) an page 3
Assessor’s Tax Parccl [D # 4638-000-037-0006 P ] bS%

DEFINITIONS

Words used in multiple sections of this document are defined belnw ami nthu' wnrdt. ave defined i Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the wsage of words uséid in !.hls documcnt are also provided
in Section 16. : :

{A) *Security Instrumen!” means this document, which is dated Novamber n, 2011 .
together with all Riders 1o this docurent. B S

(B) “Borrower” is Avinash Chand Sondhi and Neelam Asha Sondhi, Hdsha_ndiatié Wife

Borrower is the trugior under this Security Instrument.
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(C): “Lender” is Steriing Savings Bank .
Lender is 2 @ Washingion corporation organized
and existing underthe-laws of the State of Washington . Lender’s address is
510 W Riverside Ave, Sulte 205, Spokane, WA 99201

(D) “Trustee” is Land Titie Company of Skagit County

(B) “MERS” is Mongage Tlectrohic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lendey and Lender's successors and assigns. MERS is Lhe beneficiary nnder
this Secority Instrument. MERS is orgaitized and existing under the laws of Delaware, and has an address
and telephone mimber of P20, Box 2026, Flint, MI 48501-2026, te]. (RR8) 679-MERS.

(F) “Note™ means the promissry note signed-by Borrower and dated November 01, 2011

The Nate slates thal Borrower owm E endu One Hundred Seventy Sevan Thousand Six Hundred
Fifty and no/100 0+ Dollars (U8, $177,650.00 ) plus interest.
Borrower bas promised 1o pay this debs m mgu‘lar Pcnnﬁm Pa}mu.nts and 1o pay the debtin fall not Iater than
December 01, 2047 : :

{G) “Praperly” means the properly lhal is du;cnbcd below under the heading "Trapsfer of Rights in the
Property.”

(H) “Loan™ mcans the debt evidenced by mc-ﬂn_z_c, plus interest, any prepayment charges and late charges
due under the Nate, and all suns due under this Seéi-.u‘ily Ins!mmeﬁ't .pius inieresi

{I) “Riders” means all Riders to this Security instrumerit thdl Jrf.. cxcculed hy Barower. The following
Riders are to be cxecuied by Boreower [check box as app'.mablcj '

D Adjustable Raw Riger D Condnminium‘Riﬂcr o D Second Home Rider
] Balleon Rider [X] Planned Unit Developmem R:dcr [:] Otheris) [specify]
D 1-4 Family Rider D Biweekly Paymen| Rlder

{0} “Applicable Law” means all contlling applicable fcdcrh] Stintg dnd local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Iaw) as well as all apphcable final,
non-appealable judicial opinions. o

(K) “Commuaity Asseciation Dues, Fees, and Assessments” means all dm‘is‘ fees, assessments and other
charges that arc impased on Borrower or the Property by a cnnmmmlwn aqmc:atmn homeowners
a“ncmhon or ﬁllhllﬂl' {)]'gﬂnl&dll()ll 2 :

{L} “Electropic Funds Transfer” means any wansfer of funds, other than a Lransaclmn nngmatcd by
check, drafll, or similar paper insrument, which is initiated through an efccironic’termingl, téfephonic
insrument, conputer, or magnetic tape o as o arder. instruct, or autharize a fi nanu'ﬁ___lmtntm_mn o dehit or
credit an acconmt. Such werm includes, i3 not limited 1o, point-of-sale fransfers, austofmaled tcncr' mnch‘ine
transactions, transfors initiated by telephone, wire wransfers, and autemated clearinghouse Lramfcrs

" Furm;m-t& Uﬂl_ :
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(M) - ‘iEsérd#v '!mms’-""mcans those items that are described in Section 3

{N) “Mlstnl]am:ouw Pmu:cd»" means any compensation, sefilement, award of damages, or proceeds paid
by any third pany {other, than insurance proceeds paid under the coverages described in Secton 5) for:
{i) damage o, of dccmzctmn of, the Property; (it) condemnation or other taking of all ar any part of the
Property; {iii}conveyance in-lfeu of condemnation; or (iv) misrepreseniations of, or omissions as w, the
vaiue and/or condition of ;he Prepcrty

(0) “Mor(gape Imunmce mv:" < ipsurance protecting Lender against the nonpaymem of, or default on,
the Loan. .

(P} “Perindic l’a)men[" means the. mguhr]y scheduled amount due for (i) principal and interest under the
Note, plas (it) any amoums unclcr ?eclmn ¥ af this Security Instument.

(Q) *RESPA” means the Rcal Estate Senlcmem Procedures Act (12 US.C. § 2601 et seq.) and ils
implementing regulation, ch,ulatmn X (24 C F.R. Part 3500), as they might be amended from time to time,
or any additional oF SUCCESROT 1tgﬁhuon of regu!a'non that governs the same subject matier, As used in this
Secuwrity Instrument, “RESPA™ refers to all’ raqmrcmcnls and restrictions that are imposed in regard 10 a
“federally refated mortgage loan” evén 1f the Lnan does. not qualify as a “federally reinted mortgage Toan™

under RESPA. E

{R) “Swecessor in Interest of Borrower” uearis any party that has taken title to the Property, whether or
nort that party ims assumed Borrower's nbligations-inder the Note and’or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY: ™

The bencficiary of this Security Instrument is MERS (solely as ﬁhl_]j;i;xg:c for Tender and Lender’s successors
and assigns} and the suceessors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, cxtensions and-madifications of the Note; and (i) the performance
of Borrower’s covenants and agreements uoder this %cumy Insrpiment and the Mote. For this purpose,
Borrower irrevoeably grants and conveys (o Trustes, in Bust, with powz-,r of sale, the following deqcrlbed

property localed in the County ol T Sk agit
|Type of Recording Junsdiction| o K l’wmcﬁl'RncurdaunJunmmmn]

LOT 37, “THE MEADOW PHASE 1. AS PER PLAT RECORDEDIN VOLUME 16 OF PLATS,
PAGES 1 THROUGH 7, INCLUSIVE, RECORDS OF SKAGTT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON,

Tax Account Number({s): 4638-000-037-0006

which currenity bas the address ol 2225 E Meadow Blvd
[Stweet) S S
Mount Vernon . Washington 98273 {-_‘_pr_opeﬁy Adl‘lTCSSI")Z
[Ciry) [Zip Code) R
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TOGETHER WITH all the improvements now or hereafier erecied on Lhe property, and all ensements,
appurtenances, and {ixtirés now or hereafier a part of the property. All replacemcnits and addiions shall also
be covered by this Securisy Instrument. All of the foregaing is referred 1o in this Security Instriment as the
“Property.” Bor.rti\ygr:'undé;stands and agrees that MERS holds only legal tite to the mnierests granied by
Bomower in this Secueity Instrament, but, if neeessary to comply with law or custom, MERS (as nomines for
Lender and Leider’s suecessors and assigns) bas Lhe right: 10 exercise any or ail of those inferests, including,
but not Fmited to, the right 1o-foreclose and scft the Property; and to take any action required of Lender
including, but not hmued m, releav.mg, and canceling, this Security Instrument.

BORROWER (‘DVFNAN’N 1hm Tlm-rmur is Tawi(ully seised nf the estate hereby conveyed and bas
the right to grant and convey ‘the Property and that the Property is unencumbered, except for encumbranees
of record. Borrower warrpnis and will-defend generally the title to the Property against all chnims and
demands, subjecl to any encumbrarx:es of necord

THIS SECURITY [NSTRUMI"NI LOﬂ]blIlCR uniform covenants [or nattonal wvse and non-uniform
covenants witls imited variations hy }Lmsdlctmn m consmuw a uniform seewrity instrument covering real
prapesty, i

UNIFORM COVENANTS. Burm\wr anz‘] L:.nder coyenant amd agree as follows:

1. Payment of Principal, Intcresi, Escrow dickas, Prepayment Charpes, and Late Charpes.
Borrower shali pay when due the principal of apd intérest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under, the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instriment received by Lender as payment under the Mote o this
Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subscguen! payments
due under the Note and this Security Instrument bé.atade in one armore of the following lorms, as selected
by Lender: () cash; (b) mouey order; {¢) certified theck, bank check " sreasurer’s check ar cashier's check,
provided any such check is drawn upor an institution wth dcm\um are insurcd by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer. D

Payments are deerned received by Lender when r(x_u\u\ al the Tocation designated in the Nowe or at
such other location as may be designated by Lender in acwrdam:t. with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment op [mrhal ‘payments are nsufficient to
bring the Loan cumrent. Lender may accept any payment or partial paymbent ihsufficient to bring the Loan
current, without waiver of any righis hercunder or prejudice 1 it rights 1o refuse such paysment or parizal
paymenis in the fuure, but Lender is pot oblipated w apply such payments al; the time such payments are
accepied. If each Periodic Payment is applied as of its scheduled duc.date, thei Lender need not pay interest
on unapmiied funds. Lender may hold such onappied funds until Bomtwer makes payiiient 1o bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender 'iha!! eitherapply such funds
or return them to Borrower. If ot applied carlier, such funds will be appl:ed el e ousanding principai
balance under the Note immediately prior to foreclosure. No offsel or claim whigh Borrower might have now
or in the futre against Lender shall relieve Borrower Fom making paymenis dve under the Note and this
Security Instnunent or performing the covenants and agreements sccured by this Qc{:un!y Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applicd by Lender shall be applied in the following arder of priority. “(a) inierest duc
under the Note; {b) principal due under the Note; {¢) amounts due under Section 3. Such paymens shall be
applied lo each Periadic Fayment in the order in which il became due. Agy remaining ampunis: shall:be
applied first 1o late charges, sccond © any other amounts due under this Seeurity 1nr.m\mem and en 10
reduce the principal balance of the Note.
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I Lender receives.a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amouni to pay auy late charge due, the payment may be applied w the delinguent payment and the
late charge. If more’than’ ong Periodic Payment is outsianding, Lender may apply any payment received from
Bm-mwcr 10 the' rcpaymcm af the Periodic Payments if, and to the extent that, each payment can be paid n

I. To the exierit that:any ‘ckeess cxists after the payment is applicd to the full payment of one or more
Penochc Paymenis, Such cxcess may be applied ta any late charges due. Voluntary prepayments shall be
applied first to any prcpayment charges and then 23 described in the Note.

Any application of paympntq insurance proceeds, of Miscellangous Proceeds to principal due under the
Note shall pot extend or pospione the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow ftems. Bomower shalt pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid ih full, a sum (the *Tunds™} to ptovide for payment of amounts due for:
(a) taxes and assessments'and other 1tems which can atiain priority over this Security Instrument as a lien or
encumbrance on the Propcny, {b). leaschold payments or ground rents on the Property, il any; (¢} premiums
for any 2nd all insurance requined.by Lender under Section 5; and (d) Mornigage Insurance premiums, if any,
or any sums payable by Borrowerto Liender in lieu of the payment of Martgage Insurance premiums in
accondance with the provisions of Seetion [0, Thesc items are called “Escrow Items.” At origination ot at any
time during the term of the Lodn, Lender may fequire that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Banwer ‘and such dues, fees and assessments shall be an BEscrow liem.
Bomower shall promptly furnish 1o Lender all botices of amounts 10 be paid under (his Section. Borrower
shall pay Lender the Tunds for Fscrow Ilems unless bender waives Borrower’s obligation 1o pay the Funds
for any or alt Bserow ltems. Lender may waa e Bon ower's obligation 1o pay to Lender Funds for apy or all
Escrow [tems at any time. Any such waiver ‘may only be in writing. In the event of such waiver, Borrower
shall pay dircetly, when and where payable, sthe amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender: requircs, shall furmish to Lender recipls evidencing such
payment within such time period as Londer may require. Borrower's obligation w make such payments and
fo provide receipls shalt for all purposes be demied o be a cdvenant and agreement contained in Wis
Security Lastrument, as the phrase "covenant and agrecment” & uch k- Section 9. If Borrower is abligated w
pay Escrow Items directly, pursuant o a waiver, amd Bm'mwu Tatls:lekpay the amount due for an Fscrow
ltem, Lender may excrcise its rights under Section 9 and. pay such amount and Dorrower shall then be
obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver 2 1o any ar all
Dscrow Tems at any time by a notice given in accordance “with Section, 15 arkl, upon such revocation,
Botrowor shalt pay (0 Lender all Funds, and in such amounts, that are thién raqmred under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) suf‘ﬁc:cn‘( o permit Lender o apply
the Funds at the time specified under RESPA, and (b) not o cxgeed the maXiTWT amount a lender ean
require under RESPA. Lender shall estimale the amount of Fund; due on (he basis of current data and
reasonable estimates of expenditures of future Escrow lems or othcrwr-‘.c m accordance with Applicable
Law. : ;

The Tunds shall be beld in an institution whose deposus are msurcd hy & federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whosé¢ dcposus are ‘5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds @ pay the Tisciow Hems no later than the Gime
specified under RESPA, Lender shall nou charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lems, unless Lender’ Tays ‘Borrowet interest on the
Funds and Applicable Law permits Lender 10 make such 2 charge. Unless ap agreement i madc in writing oT
Applicable Law requires interest to be paid on the Punds, Lender shall not be raqmreﬁ Ww.pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however,: ihat mlerct;t shall be
paid on Lhe Funds. Lender shall give W Borrower, witheut charge, an annual accnunuug ol lhe: Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Icnder r:hal] accoant- 10
Barmower for the excess funds in accordance with RESPA. [F there is a shortage of Funds hc d m eqcmw as
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detlned under RESPA Lender shall notify Borrower as required by RESPA, znd Rorrower shall pay ©
Lender the amoumn nccc-,c,ary to make up the shortage in accordance with RESPA, but in no mere than 12
monthiy payments: “tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borroweras reqmred by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficicney in accordanw with RESPA, but in no more than 12 monthly paymenis.

Upon payment it Gl ofall sums secured by this Security Instoment, Lender shatl prompily refund o
Borrower any Funds held by Lender.

4. Charges; Liens, ’"ij'_q_wer shall pay all taxes, assessements, charges, fines, and impositions
atribulable to the Property __\vhiciy__l_cein:_ attain priority over this Security Instrument, leaschold payments or
grouxd rents on the Propesty, 4f any?and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Dscrow [toms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perf()rmmg such agreement; (b} contesis the bien in good faith by, or
defends against enforcement ol the: liensin, legal proceedings which in Lender’s opinion operate to prevent
the coforcement of the lien w!_julc thosc procecdings are pending, but only vntl such proceedings are
concluded; or {c) secures from the holderdl the:lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
tan atiain priotty over this Security ‘in\‘m}mnm Lender may give Borrower a notice identifying the Yien
Within 10 days of the date on which that rmncc is gwen, ‘Borrower shall satisfy the lien or take one ot more
of the actions set forth above in this chhnn 4;

Lender may require Borrower 10 pay a. ane-time-charge for a real estate tax verification and/or roporting
service used by Lender in connection wath this Loan.

5. Properly Insurance. Borrower shal] keep the improvemems now existing or hereafler erected on
the Property insured against loss by fire, hamrds:'"i:nc!udcd within the tcrm “cxtended caverage,” and any
ather havards including, but pol limited to, earthqiiakes and Ooods,dtr which Lender requires insurance. This
insurance shall be maimained in the amounts (including cicduct:hl;: {cvch] and for the perinds that Lender
requires. What Lender requires pursuant Lo the preceding serlences can'change during the term of the Loan.
The insurance carrier providing the insurance shall be- choden by Bormwer subject to Lender’s right 1
disapprove Borrower™s choice, which right shall not he Lm.,rcmd unmamnohi} Lender may require
Borrower 10 pay, in conncction wilth this Loean, cither; {(a)a nnc~nm=, chargc [or Nood zone determination,
certification and tracking services; or (b} a one-time charge-for, Qe #one delenmnatmn and certification
services and subsequent charges each time remappings or similar changes deciy which reasonably might
affect sueh deermination or cerification. Borrower shall also be, rcvpnns:bic fDr the payment of aay fees
imposed by the Federal Emergeocy Management Agency in cnnueclmn wilh Lhc Teview of any lood xone
determination resulting from an objection by Borrower, : :

It Borrower fhils to maintain any of the coverages durnhed 1hme. Lcndbr -may obtain insurance
coverage, at Lender's option and Barrower’s expense. Lender is uridder o nhlzgaunn o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lcndcr but'raight or might not
protect Barvower, Borrower's equity in the Property, or the contents of the Progierty, against any tisk, hazard
or liability and might provide greater or lesser coverage than was previonsly it effect Borrower
acknowledges that the cost of the insurance coverage 5o obiained might significanty excoed the cost of
insurance that Borrower could have obtained. Aury amounss disbursed by Lender-under this Stctian 5 shall
become additional debt of Borrower sceured by tiis Security Instrument. These amounts shall bear interest at
the Npte rate from the date of disbursement and shall be payable, with such interest, upon ‘nofice ﬁ’mn Lender
10 Borrower requesiing payment.

Al insurance policies required by Lender and rencwais of such policies shall bc ‘illbjecl in Lcndcr %
right to disapprove such policies, shall include a standard mortgage clause, and shall-name Lénder as

. Form WB 401
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mnﬂgagee and,m' as: *m ndciitional loss payee. Lender shall have the right o hold the policies and renswal
certificates. If Lendcr rcqmres Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices, 1f: Bomower obtains any form of insurance cov erage, nal otherwise required by Lender, for
damage to, or deqtmctmn 0[‘ the Property, such policy shall include a standard morgape clause and shalk
name Lenderas mortgugcc ayid/or as an additional loss payee.

In the event of lnss; Bormwer shall give prompt notice 1w the insurance carrier and Lender, Lender way
make proof of loss if noy fhade promptly by Bamower. Unless Lender and Borrower otherwise agree in
writing, any insurance prnwed\ whether or not the underlying insurance was required by Lencler, shall be
applied to restoration” o ‘repair of the Property, if the restoration or repair is economically [easible and
Tender's security is not lessened. Durmg such repair and restoration period, Leoder shall have the ngie 1o
hold such insurance proccids uniil Lezider has had an opportunity o inspect such Property to ensure the work
has been completed w0 Lender’s satisfaction, pravided that such tnspection shall be underiaken promptly.
Lender may disburse procgeds for the fepairs and restoration in a single payment or in a series of progress
payments as the work is ci’)*npleiﬂd Uﬁlcsv;": an agreement is made in writing or Apphicable Law requires
imerest 1o be paid on such insurance proccu“ls Lender shall nol be requires 1o pay Borrower any interest or
earnings on such proceeds. Fros {or piblic adjusters, or other third panies, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borvower. I the resloration or repair is
not economically feasible or Lender’s scctrmy vvould be lessened, the insurance procecds shall be applied 10
the sums secured by this Security [n.»tm;m:m, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be _app'l'icd in tietorder provided for in Section 2.

If Borrewer abandons the Property, I_;ér_a;icr may file, negotiate 2nd settle any available insurance ciaim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has olfered to scttle a claim, then Londer may negotiaic and settle the claim. The 30-day period will
begin when the notice is given. In either event; ot if Lender acquires the Property under Section 22 or
otherwisce, Borrower hereby assigns o Lender (&) Borrower’s rights to any insurance proceeds {n an amount
ot 19 excecd the amounts unpaid under the Note o this Security Ingtrument, and (b} any other of Borrower's
rights (other than the right w any refund of unearned premums. paid by Borrower) under all inswrance
palicies cavering the Property, insofar as such rights are applicable % the coverage of the Property. Lemder
may use the insurance proceeds either 1o repair or Teslare lhe Propc.rtg, & to pay amounts wipaid under the
Note or this Security Instrument, whether or not then due’:.

6.  Occupaucy. Borrower shall oceupy, establishi, and use lhe Pmpﬂty as Borrowwer's principal
residence within 60 days afier lhe execution of this hecunty In‘;lmmcm ‘andshall continue to occupy the
Praperty a8 Borrower's principal residence for at least one year afied the daie of oceupancy, unless Lender
otherwise agrecs in writing, which consent shail not be unrcasonably wnhhcid or unless extepualing
cireumsiances exist which are beyond Borrower’s conrod.

7. Presesvation, Maintenance and Protection of the i‘roperlv; lmpccuons Borrower shall not
destroy, dumage oF impair the Property, allow the Property 1o deterinriie or cammit-waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maiistair the' I'rnpcrty in order to prevent
the Property Frorm deteriorating or decrensing in value due to its condition. Unléss i is defermined pursuant to
Scction § that repair or restoration is not ecanpmically feasibie, Borrower shall promptly.repair the Property
if damaged 10 avoid further deterioration or damage. [€ insurance or mudcmnannn proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrower shall be res‘pmmblc for pepairing or
restoring the Property enly if Lender has released proeceds for such purposcs. Lender ‘may: dxsbursc procecds
for the repairs and restoration in a single payment or in a scries of progress paymemﬁ as the work is
compieted. [f the insurance or condermnnation procceds are not sufficient to repair or restore the’ Pmperty
Bogrower is not relieved ol Borrower's obligation for the completion of such repair or rcslnmlmn :

Lender or ils agent may make rcasonable entrics upon and inspections of the Propery. 1 it hat;
reasonable canse, Lender may inspeci the inferior of the improverments on the Prapetiy-Lender s.i’nll give
Borrower nelice at the time of or prior to such an imerior inspection specifying such rcamnablc cdu‘&c
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8. Bﬂrrnwers ‘Loan Application. Borrower shall be in default if, during the Loan appiication
process, Bormwcr of ANy persoms or entilies acting at the direction of Borrower or with Borrowet’s
knowledge or consent gave materially false, misleading, or inaccurate information or sMtemenis to Lender
(or failed to prmfide Lender wuh material information) in connection with the Loan. Material representations
inchuade, but -are ot hmltcd 10, Tepresentations concerning Borrower's occwpancy of the Propenty as
Bomower’s principal residence:

9, Prolcction of Leader’s Interest in (he Property and Rights Under this Securily Instrument.
1€ (@) Borrower fails o pcrfnrm the, covenanis and agreements contained in this Seeurity Insrrument, () there
is a legal proceeding that. Nttght ssgmf'u.amly aflect Lender's interest in the Property and/or rights under this
Sceurity lostrument (such as o “proceeding o hankrupiey, probate, for condemnation or forfeiture, for
enforcement of a tien whlch may atam priority over this Security Instrement or o epforce laws or
regutations), or () Borrower has shandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate: kb, protect Lendt:rs interest tn (he Property and rights under this Security
Instrumenm, inchuding proweting and/or aq-amsm;a the value of the Property, and securing and/or repairing the
Property, Lender’s actions can mclude hul are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Ilmrumcm {b) a;:pcarmg in court; and (c) paying rcasonable anomeys’ focs to
protect is interest i the Property andfnr Tights undcr this Security Insrument, inchuding s secured position
in a bankrupicy proceeding. Sc:curmg iha Prnparty ‘ineludes, but is not limited o, entering the Property 10
make repairs, change locks, replace ot hoard up doors and windows, drain water from pipes, eliminate
building or other code violations or dangemus condumn‘;, and have vtilities turned on or off. Although
Lender may take action under this Section’ 9_Lender does not have to do so and is not under any duty or
obligation o do so. Tt is agreed that Lenderfincufi‘; no' liability for not taking any or all actions authorized
under this Section 9.

Any amounts dishursed by Lender under ﬂue Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ml.erest upot mucc from Lender w Borrower requesting
pd yment.

IF this Secunity Instrument is op a leaschold, Borrower ‘;hail comp!y with ali the provisions of the lease.
I Borrower acguires fee titde 1o the Property, the k:aschoifs 4id the fee tide shall not merge unless Lender
agrees Lo [he merger in writing.

10. Morigage lusurance. If Lender required Mnngage Imurance a5 a condition of making the Loan,
Borrower shall pay the premiwms required (o maintain the Merigage ]n,surance in effect. If, for any reason,
ine Mortpage Insurance coverage required by Lender ceases to be am:ial‘ﬂc frenm. the mongage insurer that
previously provided such insurancs and Borrower was roquired 10 makc sepdraiely designaied payments
oward Lhe premiums lor Morigage Insurance, Borrower shall pay the: premiums rs:qutrcd 1o obiain coverage
substantially equivalent io the Mortgage Insurance previously in effect, at a oosL, suhstantially cquivalent to
the cost 1o Borrewer of the Morgage [nsurance previously in cfiLLt “Frosm an altemnate morigage insurer
selected by Lender. [ substantially equivalent Mortgage Insurance COVErage’is not ava:lahle Borrower shall

continue to pay to Lender the amount of the separately designated payménts’ ‘that \vere due when the
insurance coverage ceased to be in effect. Lender will accept, use and retaig these paymems as a nofi-
refunduble loss teserve m liew of Morgage Insurance. Such loss vesgrve shall bef mop-refundsble,
rovwithstanding the fact that the Loan is ulumately paid in full, and Lender. shall- ot be wqusrcd 0 pay
Bomower any inierest oF carnings on such loss reserve. Lender can no longer require. loss rcscr\ ¢ payments if
Morigage Inswrance coverage (in the amount and for the period that Lender requires) prov ided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requires separately desugna!.cd Jaymenls
toward the premiums for Morgage Insurance. I Londer required Morlgage Insuranee as 4 cundumn of
making the Loan and Borrower was required w make scpareiely designated payments tnvvard lhe pregmiums
for Mompage Insurance, Borrower shail pay the premiums required 1o maintaia Marigage lmurdme ity eﬁeu
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or 1o provide 3 hon-fefyndable foss reserve, until Lender’s requirement for Morigage Insurance ends in
accordance with-aAny writien agreement between Borrower and Lender providing for such termination or until
termination is requited By, Applicable Law. Nothing in this Section 10 affects Bormower's obligation to pay
interest at the ragé pm\.*idcd"in‘t_he Mote.

Morigags Insurdnct, reimburses Lender (or any enlily that purchases the Note) for cenain losses it may
incur il Barrower does hol repay the Loan as agreed. Borrower is not a party lo the Mortgage Insuranee.

Mortgage insurers evaluase their total risk on all such insurance in force from time to time, and may
cnter into agreemenis with siher paniies that share or medify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory to the mortgage insurer and the other party {or partiesi (¢
these agreements. Theie agreememu mayTequire the mongage insurer to make payments using any source of
funds that the mortgage msurcr ma; ha\e available (which may include funds obtained from Morigape
Insuranee premmms).

As a result of these agrcemen1<; Lender -any purchaser of the Note, another insurer, any reinsuser, any
ather entity, or any affiliate ofany.of the tnrf:gomg may receive {directly or indirecily) amounts that derive
from (or might be characterized as) 4 pmlmn of Borrower's payments for Morigage Insuraoce, in cxchange
for shating or modifying the mortgage insurer’s-risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the.insGrer’s: nsh in exchange for a share ol the premivms paid to the
insurer, the arrangement is ofien wrnied eaptive rc:___i"nsumnce.” Further:

{a) Any swch agreements will nit affect the amounts that Boreawer bas agreed (o pay Tor
Morlgage Insurance, or any other terms of the Load. Such agreements will nol inceease the amount
Borrower will owe for Mortgage Insurance, and thiey will not cotitie Barrower (o any refund.

(k) Any such agreemenis will not aiTeet the rights Borrower has—if any--wilh respect to the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights may
include the right te receive cerlain thiclosures, to rcquest and oblain cancellation of the Morigage
Ensurance, ta have the Mor(gage Insurance {eminated amtomatically, sad/or to receive a refond of any
Muorigage Insurance premiums that were yncarnied at the lime, of soch cancellation or teemination.

11, Assigament of Miscellancows Froceeds; Fnrl’elmrt M! Mmcilaﬂcous Proceeds are herchy
assigned 1o and shall be paid to Lender,

I the Property is damaged, sweh Miscellancous Pmcnﬁ:dﬁ shai] 'ne apphed 10 Testoralion ot repair of the
Property, if the restoration or repair is econamically feasthle and Lenider’s security is not lessened. During
guch repait and restoration perind, Lendsr shall have the nght 0 hold sueh Miscellancous Proceeds vmil
Lender has had an opportunity to inspect such Property to ensire the work has been completed 1o Lender’s
satisfaction, provided fhat such inspection shatl be underiaken promptiy XLender miay pay for the repairs and
restoration in a single disburscment or in a serics of progress paymentg‘as the work is compleled. Unless an
agreement is made in writing or Apphicable Law requires interest to be'paid on suchy Miscellancous Procoeds,
Lender shall not be required to pay Borrower any interest or carnings on such-Miséellaneous Proceeds. If the
restoration or repair s not cconomically feasible or Lender’s security would he' TessBABd;.the Miscelaneous
Procerds shall be applied to the sums secured by this Security Tnstrument, whetlier or tiot then due, with the
excess, if any, paid 1o Bormower. Such Miscellancous Proceeds shall be apphcd m the order: prondcd for in
Sechon 2.

In the event of a it taking, destruction, or 10ss in value of the Properly, Ihe Ml%cellaneom Proceeds
shall be applied to the sums secured by this Security Instument, whether or noi then due wx(h the exeess, it
any, paid 10 Borrower. s

In the eveni of a partial taking, destruciion, or loss i value of the Property in w]uc mc faur market
vatue of (e Property immediately helore the partial taking, destruction, or loss in valug is “cqual toar greater
than the amount of Uie sums secured by this Security Insirument inmediately beforc:the partial iaking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sunis ‘;Dcurcd by this
Security Instrument shall be reduced by the amount of the Miscellanoous Proceeds “miiphed by he
following fraction: (a) the total amount of the sums secured immediately before the pamal “taking,
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destruetion, ofJoss in’ value divided by (b) the fair markel value of the Properry immediately before the
partial iaking, desirucan, ‘or joss in value. Any balance shail be paid to Borrower.

In ihe evem_‘of"a_parjihl taking, destruction, or loss in value of the Property in which the fair marke
value of the Property-immiediately hefove the partial taking, destraction, or loss in value is less than the
ameunt of thi snins'scoured immediarcly before the partial 1aking, destruction, or loss in value, unless
Bormower and Lender diierwisé agree in writing, (he Miscellaneous Procceds shatl be applied to the sums
secured by this Security Insrumeint whether or not the sums are then due.

[f the Property is_ahélnd{i'he;i by, Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next séntence) affers o makie an award to settle s claim for damages, Borrower fails
w0 respond to Lender within 30 days ‘afier the date the notice is given, Lender is authorized (o coflect and
apply the Miscellancous Procoeds cither 10 restoration or repair of the Property ot o the sums secured by this
Secutity [nstrument, whesher or not theo due, “Opposiag Parry™ means (he third party hal owes Borrower
Miscollancons Proceeds of the pary againsi whom Borrower has a right of aclien in regard 1o Miscellaneous
Proceeds. St

Borrower shall be i default jf ‘aty action or proceeding, whether civil or eriminal, is begun that, in
Lenders judgment, could resubt:in forfiture of ‘the Propenty or other matcrial impairment of Lender's
interest in the Property or rights Ghder shis Sccpritj Instrument. Borrower can cure such a defauit and, if
acceleration has ocewrred, reinsiate ‘as provided ir Section 19, by causing the action or proceeding 10 be
dismissed with a Tuling that, in Lender'sijudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propesty Or rghts \S?}dﬁ:r this Security Instrument, The proceeds of any
award or claim for damages that are atributable lo.the ipairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender’,” = .+

All Miscellancous Proceeds that arc tot dpphied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2. K

12. Borrower Not Released; Forhearance By Lender Nel a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by [his-Security Instrument granted by Lender
to Botrower or any Successor in Interest of Borrower shall novoperate’io release the liability of Bosrower or
any Successors in Interest of Borrower. Lender shall ot be-required 1o'commence procecdings against any
Successor n Interest of Borrower or 1o refuse 10 extend time for paymient or otherwise modify amartization
of the sums secured by this Security Instriment by rﬂﬂﬁ(‘lh-;ﬁ:f&;m}' demanit made by the original Borrower or
any Suceessors in Interest of Borrower. Any forbearance, Ey-- Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or i amounts less than the amaunt then due, shall-not be & waiver of or preclude the
exercisc of any right or remedy. I

13. Joinl and Several Liability; Co-signers; Soccessors apd Assigns Boond. Borrower covepanls
and agrees that Borrower’s obiigations and lisbitity shall be joint and several/ However, any Borrower who
ca-sigas this Security Instrumens but does not execute the Note (a “cn‘;‘;___igncr"]_; a)iser-signing this Security
Instrument otly to mortgage, grant and convey the co-sigher’s interest in'ike Praperty-under the terms of this
Security Instrument; (b) is not personally oblignted to pay the sums securcd by this Security. Instrument; snd
{c) agress that Lender and any olher Borrower can agree to extend, modify, forbear or make any
accommodations with regard 10 the temms of this Seeurity Instrument or the Néte  without the
co-signer’s consent, e

Subject 1 the provisions of Section 18, any Suceessor in Ivterest of Borrower who assumts Borrower's
ohfjgations under this Sccurity Instrument in wriling, and is approved by Lender, shali obtain_all of
Boprowsr's rights and benefits under this Security Instument. Borrower shall hot be relegsed from
Bormower’s obligations and lability under this Securily Inslrument unfess Lender agcéj_.s to such =__rg&li:as_.g; in
writing. The covenants and agreements of this Seeurity Instrament shall bind (exeept s provided in Sectipn
20} and benefis the successors and assigns of Lender. e I
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14, Loan .Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower's default, forthe purpose of protecting Lender's interest in the Property and rights under this
Security Instrumenty meluding, but not timited to, attorneys” fees, property inspection and valuation fees. In
regard 10 a0y otper fees, the ‘absence of express authority in this Security Instrument to charge a specific fee
to Bormower shail-fict be construed as = prohibition an the charging of such fee. Lender may not charge fees
that are expressly p‘mh;b\lcd by ihis Security Instrument or by Applicable Law.

If the Loan is subjéct 16'a law which sets maximum loan charpes, and that law is finally interpreted so
that the interest or otherdoan’ charg,e-\ coflected ar W be eoliceted in comection with the Loan exceed the
permitied limits, thens (ay any ‘suchloan charge shall be reduced by the amount necessary 1 reduce the
charge 1o the permitied Timif, and (1) any sums already collecied from Barrower which exceeded permatted
timits will be refimded to Borower. I.zndcr may choose 1o make this refund by reducing the principal owed
under the Note or by making 2 direct. payment to Borrower. If a refund reduces principal, the reduction wil]
be treated as 2 partial prejpayment wnhout #y prepayment charge (whether or not a2 prepayment charge is
provided for under the Note): Bormwer 8§ acceplanec of any such refund made by direct payment 10 Borrawer
will constitute a waiver of any ngm efaclion Borrower might have arising out of such overcharge.

15. Notices. All noticcs gwcn by Borrgwer or Lender in connection with this Seeurity [nstrument
must be in wriling. Any notice 10-Borrowes in connection with this Security Instrument shall be deermed 1o
have been given 1o Borrower when nidiled by first ¢lass mail or when actually delivered w Borrower’s notice
address if sent by other means. Notice 10 any oné Borrower shatl constitute notice to all Bormowers unless
Applicable Law expressly reguires oﬂlerw:‘;c The netice address shall be the Property Address unless
Borrower nas designated 2 substitute notige dddsess by hiotice 1o Lender. Borrower shall prompily netfy
Lender of Borrower’s change of address. It Eendet epemf' es a procedure for reporting Bormower™s change of
address, (hen Borrower shall onky teport & chawge of address through that specified procedure. There may be
only ene designated notice address wider this Security Instrument at any one lime. Any notice to Lender shall
be given by delivering it or by mailing it by frst class mail to Lender’s address stated herein unless Lender
has designated anather address by notice o Bom)wer Any notice irgpnneetion with this Security [nstrument
shall not be deesned (o have heen given to Lender until actually, reccn ed by Lender. If any notice required by
this Security Inssrument is alse required under Applicable Law, ihe A]'rplu..:hic Law requirement will satisfy
the corresponding requirement under this Securily Instrument, - E

16, Governing Law; Severshilily; Rules of Lnnstnletmn T]m Security Instrument shall be
poverned by federal law and the law of the jurisdiction‘in which the Property is located. All rights and
obligations contained in this Security Instrument are qub_lect to*"any “requirements and limitations of
Applicable Law. Applicable Law might explicitly ar implicitly allow the partics 1o agree by contract or it
might be silent, but such silence shall not be construed a5 a pmh'.bmnﬁ againg agreement by contract. b the
evenl that any provision or clause of this Security Instrument or the Nale conllicts with Applicable Law, such
conflics shall not affect other provisions of this Security Ins:rwnem ar Lhue: Nntc which can be given eflect
without the conflicting provision.

As used in this Security Inswument: (a) words af the mas«:ulme gcnder -ahall ‘mean and include
corresponding nenter words or words of e feminine gender; (b} words ip’ “the’ su:guiar shall mean and
include the phural and vice versa; and (¢) the word “may” gives sole d:scrclmn w:mmﬂ any obhgnunn 1o take
any action.

17. Borrower's Copy. Barmmower shall be given one copy of the Note and of.this Sccunly Instrument.

18. Traosler of the Properly or s Beaeficial Inieresl in Borrower. As. used ini this Section 18,

“Interest in the Property” means any legal or bencficial interest in the Property, mcludmg, biit not limited 1o,
those beneficial interests transferred in a bond for deed, conract for deed, instaliment sales contact or
escrow agreement, the intent of which is the transfer of title by Botrower at a fulure daic 1o a purchaqcr

I all ot any part of the Property of any Interest in the Property is sold or rmmfcned {orif Boncmer is
not a natyal person and a beneficial interest in Borrower is sold or wansferred) withont. Lmder 5, pmr
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wnlten cmwcnl Lendcr may require immediate payment in full of all sums sccured by this Security
Instrument. Hmvewer, tim option shall not be exercised by Lender if such excrcise is prohibited by
Applicable Taw, .

I Lender, e‘ctc:scq Lh:s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-of kot less than 30 days from the dawe the notiee is given in accordance with Section 15
within which Borrower.rust pay:all sums seeured by this Security Instwment. 1t Borrower Gils 10 pay nese
sums prior o the expiratioh of this period, Lender may invoke any remedies permitied by this Security
Insmpmem witnoul furthér nn’ficc; or demand on Borrower.

19. Borrower’s Right'1o Reinstate After Acceleralion. If Borower meets ceriain conditions,
Borower shall have the right w'have enforcement of this Seeurity Instrument discontinued at any time prior
to e carliest of: (a) ﬁve’da‘ys before sale of the Properyy pursuant o any power of salc contained in this
Security Instrument; {h) such other period as Appiicable Law might specity for the termination of Borrower's
right to reinstate; or (¢) entry.of.a judgmcnr enforcing this Security Instrument. Those conditions are that
Bosrower: {a) pays Lender all qpms which theén would be due under this Security Instrument and (he Note a5
if no acceleration had occurred; (Y cwres any default of any other covenants or agrecments,
(o) pays all expenscs incurred in cntm'cmg this Seéyrity Instrumens, ibchuding, but not limited to, rcasonable
attorueys' fees, properiy inspection and valuaum: fees, and olher fees incurred for the purpose of protecting
Lender's interest in the Property and rights upder this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that.Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue
unchanged, Lender may require that Botrower pay. such-reinsmtemem sums and expenses in one or more of
the following forms, as sclected by Lender () cash; (b) money arder; (¢} certified check, bank check,
treasurer’s check or cashicr's choek, provided iny such check is drawn upon an instimtion whose deposits are
insured by a federal apency, instramentabity of.emity; or (d) Electzonic Funds Transter. Upon reinstatement
by Borrewer, this Security [nstrument and nb]i!i.at:i“om sceured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right lo ri:m-;laic shail ml apply inn lhe case of acceleration under
Section 18.

20. Sake of Nole; Change of Loan Servicer; Notice n!‘ Pnevm’uxe The Note or a partial jnterest in
the Nowe (topether with this Security Insirument} can be spld one or thore times withoul prior notice to
Borrower. A sale might result in a change 1 the entity (k'hni:\-'n as the“Loan Servicer™) that collects Perindic
Payments due under the Note and this Security Instrumeént and-performs other morigage loan servicing
abligations under the Note, this Security Instrument, and Appticable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o 2 sale of the Note. If fhicresis a change of the Loan Servicer,
Borrower will be given written notice of the change which will state thic name dnd address of the new Loan
Servicer, the address w which payments should be made and any other informeation RESPA requires
connection with a notice of transfer of servicing. If the Note is sold-and thergafier the Loan is serviced by a
Lnan Servicer ofher than the purchaser of the Note, the morigage loarservicing obligitions © Bomower will
remain with the Loan Scrvicer or be transferred to a successor Loan ‘;emcer and are not assuned by the
Note purchaser unless otherwise provided by the Noie purchaset.

Neither Borrower nar Lender may commence, join, or be joined to any: Ju(hcaai ammn {as cither an
individual Titigani or the member of a class) that arises from the other party’s actions pursuant to.this Security
Instrument or that afleges that e other party has breached any provision of, or ahy-duty owed by reason of,
this Security Instrument, uniil such Borrower or Lender has notified the other party-(with sich notice given
in compliance with the requirements of Section 13) of such alleged hreach and afforded.the,other party hercto
a reasonable period afier the giving of such notice 10 ke comective action. 1F Applicable Law provides a
ime period which must clapse before certain action can be laken, thai time period‘wii] be deemed (o, be
reasonable for purposes of this paragraph. The notice of acceleration and opportusity’ K cure givén 1o
Rorrower pursiant 1o Section 22 and the natice of acceleration given 10 Bowower purstiant 1o Sétiion 48
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of t!m Qccunn 20.
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21. -Hazardous Substapces. As used in this Section 21 {(a} “Hayardows Subsiances™ are those
substances defined as t0Xic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subs!ancet; gasnlme kerosene, other flammable or toxic petroleum produets, toxic pesticides and
herbicides, %laulc solvents, materials containing asbestos or formaldebyde, and radivactive materials; (b

“Environmentl Law? means foderal laws and laws of the jurisdiction where the Property is located that
relate to health! salety. or environmcmal proteclion; (¢) “Environmental Cleanup” includes any response
action, remedial action, or femoval action, as defined in Environmental Law; and (d) an “Enviroomenta)
Condition™ means 2 condition” 'ihal can cause, contribute ko, or otherwise trigger an Enviranmental Cleanup.

Borrower shall ndt eause’or pcrmn the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatén & rélepsé any. Hazardous Substances, on or in the Property. Borrower shalt not do,
nor zllow anyone else 10 do, anything affccting the Property (2} that is in viclstion of apy Environmeimal
Law, (b) whick creates an Environmeniat Condition, or () which, due to the presence, use, or release of 4
Hazardous Substance, creates'a condition thatadversely affects the value of the Property. The preceding tvo
sentences shall not apply ' the presence, usé, or storage on the Property of small quamtities of Havardous
Substances that are gencrally recognized 16 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, harardons substances in consumer products).

Rorrower shalt prompily give Lenderwritien notice of (a) any mvestigation, claim, demand, lawsuit or
otier action by any governmental or rggu_lafopy agency or private party involving the Property and any
Hazardous Substance or Envirenménial Law-of which Bomower has actoal kpowledge, {b) any
Eovirommenal Condition, inciuding but nnt litwited 1. any spilling. leaking, discharge, release or threat of
release of any Hazardous Substance, and: (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the-valué of the Property. If Borrower learns, or is notified by
any povernmenial or regulatory authority, Or ay private party, that any removal or other remediation of any
Hazardous Substance affecting the Property “is ‘necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envlmmncma] Law. Nolhmg herein shall ereate any obligetion on
Lender [or an Environmental Cleanup. '

NON-UNIEORM COVENANTS. Bomawer and Lendder:further énvenant and agree as follows:

22. Aceckration; Remedies. Lender shall give nefice-{o Borrower prior to acceleration following
Borrower’s hreach of any eovenast or agreement in ‘this Secxrity Tnstrwmeni thot oot prior (o
acceleration vnder Section 18 pnless Applicable Law provides otherwise). The notice shall specify:
{3) the defanli; (h) the action reguired lo cure the defauli; (¢) 3 date, nol less than 30 days from (he
date the notice is given to Borrower, by which the defaull must be curcdi-and |d) thal failure to core
the default on or hefore the date specilied in the nolice may resplLin seccleration of (he sums secured
hy this Sccurily lnstrument and sale of the Property at puhhc auction al a dale aoi less than 120 days
it the Tuture. The noiice shall Tarther inform Borrower of the right io n:,mslale after acccleration, the
right Lo hring @ cour! action to asserl the nog-existence of' a defanlt'ar any bther-defease of Barrawer
to aceeleration and sale, and any olher maltiers reguired lo he inctedcid i thc ontice by Applicable
Law. IT the defauli is nol enred on or before the date speeified in the notice, Tender. at is oplion, may
require immediate paymend fn (ull of all sums secured by (his Secwrify Instrument witheut further
demand and may invoke ihe pawer of salc and/or any ofher remedics penmucd hy Apphcab]c Law,
Lender shall be entitled (o collect all expenses incwsred in pursuing the remedlcq provided in this
Section 22, including, but not imiled to, reasonable atlorneys’ fees and costs ol ditle eudeme

If Lender invokes the piwer of sale, Leader shall give wrillen notice to Trustec of the occorrence
of an event of default and of Lender’s election (0 cause the Property to be sold. Trnstee and Lender
shall iake such action regarding notice of sale and shall give such notices to Bnrrower and_to olper
persons as Applicable Law may require, After the time required by Appicahlc Law and after
publication of lke nofice of sale, Trusiee, withoul demand on Borrower, shall sell-the Properly at
public anction to the highest bidder ai the time and piace and noder the lerms deqlgnaled i l‘he fofice
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of sale in’ oné ¢ ur more parcels end in any order Trusice delermines, Trustee muy posipone sole of the
Property for @ period or_periods permitied by Applicable Law by public announcement at (he tise
and placc lixed in fhe nahﬂ: of sale. Lender or its designee may purchase (he Properly at any sale.

Trustee shal] dc[m:r 1o the purchaser Trustec’s decd conveying the Property without any
covenant or-Warianiy; expressed or implicd. The recitals in the Trosice’s deed shall be prima Facie
evidence of the (ruth of:the statesments made therein, Trusiee shall apply the prececds of ihe sale in the
following order: {a) lo all-éxpenses of the sale, including, but nod limiled o, reasonable Trusiee's and
atloraeys’ fees; (b) ta all wl‘iiﬁ secured hy this Security Instromenl; and (¢) any excess ty the person or
persons Jegally cntitied lo lt or, Io Ihe clerk of the superim' conrl of the county in which the sale
took piace.

13. Reconvevance Upon paymem of all sums secured by this Sccurity Instrument, Lender shall
request Trusiee to reconvey the Properiy.and shall surrender this Security Instrument and it notes evidencing
debt secured by this Secumy Tustroment 1o° Trustee. Trustce shali reconvey the Property without warranty to
the person or persons legaliy-enitled Wit Such person or persans shall pay any recordation ¢osis and the
Trustee’s fee for preparing the recony eyancc

4. Suhstitulc Trusice. In accordance with' Applicable Law, Lender may from time to 1ime appoint 2
suceessor trusiee o any Trustee appomlﬂd hr:reunder who has ceased o act. Withowt corveyance of the
Property, the successor tusice shatl’ wccced lo all 1hc litte, power and duties conferred upon Trustes herein
and by Applicable Law.

23. Use of Property. The pmpﬁﬂ)’ is not used pri'ndipal]y for agriculturaj purposes.

16. Auiorneys’ Fees. Lender shall be entited-to recover its reasonable anorneys® fees and costs in any
action ar proceeding to constrie of enforee ahy tenmaaf this Secunty Instrument. The term “attoneys™ fees,”
whenever used in this Security Instrument, shall mcludc withowt lunitation auomeys’ fees incurred by Lender
w1 any hankrupiey proceeding or on appeal.
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ORAL '\(:REEMENTb OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FNFORCEA,BLE UNDER WASHINGTON LAW,

BY SICN'ING BFLOW “Barrower acceyns and agrecs to the wrms and covenants contained in pages 1
(jraugh 16 ol'this ‘:;ccumy !nqlrumenl and in any Rider executed by Borrower and recorded with 1L

NJB ) ot (il fobe Sl

Avinash Chand Sondhi .~ .- Barmwer  Neelam Asha Sondhi -Blormower
(Sed}‘] (Seal)
Bm rower -Bowower
{Sea Scal
1_?3(&1‘0}!.‘1:’%_ = -Fi(::wnwc%
Witness: Wm\a% h
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Q:aae.ii'i-‘.wéﬁli}i'qgtbﬁ" _
)

County of W}'M
On this.day. personally appeared before me Avinash Chand Sondhi, Neelam Asha Sondhi

, o me knanwn to be the individuais)

described in and who exncmed the'wﬂhm and foregeing instrament, and acknowledged that be (she or they)
signgd the same as hls (hcr oF lhen') ﬁ‘w and voluntary act and deed, for the uses aud purposes therein

Iy

menyioned.
Given under my hand smrl ofhcm] sea] ths

\\\\\\\\\\m," .
”i
Iy
fary Public i and for the Stale of Washingion resuling il
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PL ANNFD UNIT DEVELOPMENT RIDER

THIS PLANNFD UNIT DEVELOPMENT RIDER is made this 151 dayofl
November:2011 ~ - . . and is incorporated ino and shall be deemed io amend and supploment
the Morlgape: Deed o[ Truel, m ‘iecmuy Deed {the “Security Instument”) of the samne date, given by (he
undersigned (the ‘Borrnwe ’) 16 secure Borrower's Now to Sterling Savings Bank, a Washington
corpoaration .

{the “Lender™) of thc aime, ﬂatﬂ and co\'l:nng the Property described in the Security Instrument and located at:

i . 2225 E Meadow Blvd
< Mount Vemon, WA 88273

[Property Address]

The Property includes, but is notlimiied (o, a parec] of land impraved with a dwelling, together with other
such parcels and certain couw1xnmi'-afca§ and Tacilities, as described W

(the “Declaration™). The Property iz a par! ol a planncd i development known as
The Meadow

[.\Enmc of Piapncri Unit Development)

(the “PUD™). The Property also includes Borrower's interest in the homeowners assogittion or equivalent
enlity owning or managing the commeon areas and l'aczlmas ol Lhe-. PUD {the *Owners Association™) and the
uses, benefits and proveeds of Borrower’s interest.

PUD COVENANTS. [ addition to the covenants ané agreememu made in the Security lostrument,
Bomower and Lender further covenani and agree as follows:

A, PUD Obligatiens. Borrower shall perforni;; alof Borrou er's t')l)hgallnnﬁ undez the PUD's
Constituent Documents. The “Conslituent Documénis”_are- the 1) Declaration; {it) articles of
incarporation, rust iNSMunen? oF any equivalent dncumcm which,créalés the Gwners Association;
and (iif) any by-laws or ather tules or repulatons of the Owhers Assodiation. Bomower shall
promptly pay, when due, all dues and assessments meosed I:rurs'uam to the Constibent
Documents.

B. Pmpcrl} Insurance. So long as the Owners A:cocmlmn mqmm:m with a genenally
accepted insurance camier, a “master” or “blanker” policy. ] mel_mng: the Properly which is
satisfactory © Lender and which provides insursnce coverage inthe amonints (inchuding
deduciible levels), for the periods, and against loss by fire, bazards umluded ‘within the term

“extered coverage,™ and any other hozards, ineluding, but not limited to, carthquulacq and floods,
for whieh Lender requires insurance, then: (i) Lender waives the provision in Sccnon 3 for the
Perindic Payment to Lender of the yearly premium installments for pmperlv insuranee.on the
Property; and (ii] Borrower's obligation under Scetion § to maintain property Insurance coverage
ot the Property is deemed satisfied to the extent that the required caverage is }}mwdcd by Thc
Owners Associaton pohey,

What Lender TEQUETCS a5 2 condition ol this waiver can changL during the term oi the loan

Borrpwer shall give Lender prompt notice of apy lapse in required pmpcrty mqurancc.:::.
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER—Single Famiky-~Fannic Mac/Freddie Mic UNIFORM [INSTRUMENT Harm 3151101

T GrestDogs i

ITERA 6201 {60 L peghicfays

546-226415 226415 L

WEATIRARI

Skagit County Auditor
11/4/2011 Page 17 of 18 2:32PM




T A ibe cvet'\{'bf a distribution of property insurance proceeds in liew of restoralion or repair
following a-loss 0 the Property, or 1o common areas and facilitics of the PUD, any proceeds
payable o Bafmwe:r are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds 1o 1hc s0ms secufed by the Security Instrument, whether ar not then due, with the excess,
il any, pand 1o Bormwer

C. Public Liability: Insurance. Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public liahility insurance policy acceptable in
form, amount, and extent of coyerage to Lender.

D. Londeniiialmn "The proceeds of any award or claim for damages, direct or
consequential, piyahleto Bérrokerin connection with any condemnation or other @Ring of &1t or
any part of the Propc_rty._ar the comenan areas and facilitics of the PUD, or for any conveyance in
lieu of condemnation, are herehy, assipred and shall be paid to Lender. Such proceeds shall be
applied hy Lender to the sums scoured by.abe Security Instrument as provided in Section |1,

T. Lender’s Prior. Consent-Borfower shall not, cxeept afler notice v Lender and with
Lender’s prior writicn consent; é'ithrfr parlition or subdivide the Property or consent to: (i) the
ahandonment or terminationof the PUD, _sxeept for abandonment or wrmination requircd by law
i the case of substantial desziruclmn E:y fire or other casualty or in the case of 2 taking by
condemnation ot crinent dnmﬂm, (i) any . amendiment to any provision of the “Constituent
Documenis™ if the provision fs for the express henefit of Lender; (i) wermination of professiona)
management and assumption of self-management-of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maimained by e
Owners Association unacceptable 1o Lender

F. Remedics. [f Bamower docs not'pay PUD ducs and assessmenis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal) become ardditional
debt of Borrower seowred by the Scconty Toswunsent. Unless Bormower and Leader agree to other
terms of payment, these amounls shail bear iriterest from the déle of disbursement al ihe Note rale
and shall be payabie, with interest, upoi netice from Lender tﬂ Bnrmwer requisting payment.

BY SIGNING BELOW, Borrower acceps and agrees o thc terrms: and covenants contained in pages
| and 2 of this PIID Rider. ;

ﬂﬂ/ ﬂ»-)‘(ﬂwm &3 a/&bﬁmm%wmﬁu

Avinash Chand Sorfﬂ]'ll -Dormwer -Borrower

{Seal) (Scal}
Bormower o i -Borrower

-Borrower VoL

MULTISTATE PUD RIDER—Single Family-— Fanaie Mac/Freddic Mae UNIFORM INSTRUMENT -Fosm 3150101

ren 2212 oot gezarn
546-226445 Sy

L

Skagit County Audttor o
3
11/412011 Page 18 of 18 2




