A

11030
8Skagit County Auditor
11/3{2011 Page 10 19 3:41PM

When Rccorded Retum Ta:

Whldbey Istand Bank
435 E George Hopper Road
Burlington, WA 98233

[Space Abuve This Line For Recording Data] '

- DEED OF TRUST o T 2008918

MIN: 1002978-103001 3779-3

Grantor(s):
) Linda Hill
(2)
3)
(4)
(5)
(6)

Grantee(s):  Whidbey Island Bank

Trustee(s): Chicago Title Company -

Legal Description (abbreviated): Unit(s): 35 Condo: The Gedars

: :'a_:dﬂ:j‘_tional legal(s) on page L‘
Assessor’s Tax Parcel ID #: 4705-000-035-0000 T e

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the wsage of words nsed in this documcm arc also provided in
Section 16. : :

(A) “Secority Instrument” means this document, which is dated Navember 01 2011 " ::tpgether with
all Riders to this document. o :
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®) ““l_ioi'_yowe?-?_ is Linda Hill, an unmarried person

Borrower is the trustor-undér this Sécurity Instroment.

(C) “Lender” is Whidbey Island Bank B
Lender is a Washington Corporation ™., organized
and existing under the laws of _WaShihgtbn . Lender’s address is
450 SW Bayshore Dr, Oak Harbor, WA 98277

(V) “Trustee” is Chicago Title Company

(£) “MERS” is Mortgage Electronic ‘Registrition Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized. and existing under the laws of Delaware, and has an address
and telephonc number of P.O. Box 2026, Flint, MI 48501-202‘6 tel. (888) 679-MERS.

{F) “Note” means the promissory note signed by Borrower and dated November 01, 2011 . The Note
states that Borrower owes Lender One Hundred Twenty Fwe Thousand and no/100

Dollars (U.S. $125,000.00 )
plus interest. Borrower has promised to pay this debt i rcgular Pcrmdlc Paymcnts and to pay the debt in full
not later than  December 01, 2041 o

{G) “Property” means the property that is described below under thc headmg “Transfer of Rights in the
Property.” - ;

(H) “Loan” means the debt evidenced by the Note, plus inferest; anyprcpaymcnt charges and late charges
due under the Note, and all sums due under this Security Instrument, plﬁs ifiterest’, ©

(I} “Riders” means all Riders to this Security Instrument that are cxecutcd by Borrower The following
Riders are to be exccuted by Borrower [check box as applicable }: S

‘:I Adjustable Rate Rider E Condominium Rider Sccond Home Rider
D Balloon Rider l:l Planned Unit Development Rider - VA Rldcr ;

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider |:| Othé’r(s-)iﬁ[specify]
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@ .“Ap"plicéh.l'e Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well az all applicable final, non-
appealable Judlma] oplnlons

(K) “Commumty 'Assﬁclatmn Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thatare lmposed on Bm'rower or the Property by a condominium association, homeowners association
or similar organization’

(L) “Electronic Funds Ti-ansfer” means any transfer of funds, other than a transaction eriginated by check,
draft, or similar paper “instrument, whlch is initiated through an electronic terminal, telephonic instroment,
computer, or magnctic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is 1}0_5 limited to, pomt-of-sale transfers, automated teller machine transactions,
transfers mitiated by leléphq_n;:,_ wiré:'tl_'ansfers, and awtomated clearinghouse transfers.

(M) “Escrow Items” means those iteins that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procceds
paid by any third party (other than insiiranée proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii).condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condf:mnatlon of (iv) misrepresentations of, or omissions as o, the value
and/or condition of the Property. ; :

(0) “Mortgage Imsurance” means msurﬂnce pmteclmg Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Payment” means the rcgu]arly; hschcdu!ed ﬁ"rmum due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccutity Instrument,

(Q) “RESPA™ means the Real Estate Settlement: Procedurés ‘Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard fo a
“federally related mortgage loan” even if the Loan does not: quallfy as a “federal]y related morigage loan”
under RESPA. : ;

(R} “Swuccessor in Interest of Borrower” means any party that has taken tltle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor thls Sscurlty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The Béneﬂciary of this Sccurity Instrument is MERS (solely as nomince for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performance of
Borrower’s covenauts and: agreements under this Security Instrument and the Note. For this purpose, Berrower
irrevocably grants and’ conveys to Trustee, in trust, with power of sale, the following described propcrty
located in the Count¥ of Skagit

[Type of Rscordmg urisdiction] [Name of Recording Jurisdiction)
Unit 35, THE CEDARS, A CQNDOMINIUM according to the Declaration thereof recorded
February 2, 1998, under-Auditor's File No. 9802050054, records of Skagit County, Washlngton
and any amendments thereto, and Amended Survey Map and Plans thereof recorded in
Volume 16 of Piats, pages 214 through 219 inclusive, records of Skagit County, Washington,

Situate in Skagit County, Washmgton

which currently has the address of b 1046 Sinclair Way

Lo [Street]
Burington , Washington 98233 (“Property Address™):

(City} .[Zip Code]

TOGETHER WITH all the improvements now or 'herééﬁer‘erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of theé property All replacements and additions shall also
be covered by this Security Instrument. All of the foregomg is'referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS tiolds only. Jegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender’s successors and assigns) has the right: to éxeicise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property: and to fake any action required of Lender
including, but not limited to, releasing and canceling this Secm'xty Instmment

BORROWER COVENANTS that Borrower is lawfully sensed ot the estate" hereby conveyed and has
the right to grant and convey the Property and that the Property is unenmnnbercd ‘except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
subject to any encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for 'ﬁatiﬁhal' use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunly msh'ument covering real
property. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows :
1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and: Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
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pursuantio Qeétibn'ﬁ Payments due under the Note and this Security Instrument shall be made in U.8. currency.
However, if any clieck or other instrument received by Lender as payment under the Note or this Security
Instrumient is retumed to Lender unpaid, Lender may require that any or all subsequent payments dne under
the Note and tlus Sccunty Instrument be made in one ot more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn gpon-an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electranic Funds Trausfer.

Payments are deenied teceived by Lender when received at the location designated in the Note or at
such other location as may be-designated by Lender in accordance with the notice provisions in Section 15.
Lender may relum’ény"’bayihent'or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial payments
in the fature, but Lender is.not obllga_tgd o apply such payments at the time such payments are accepted. If
each Periodic Payment isﬁppfi_éd as of its"scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied finds until Borrower makes payment to bring the Loan current. If
Botrower does not do so within ar--i"éasonab]e ‘petiod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier; such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosuic. No atfset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from makmg payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ‘or Pmceeds Except as atherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order if which it became due. Any remaining amounts shall be applied
first to late charges, second to any other a.moums due under tlns Security Instrument, and then to reduce the
principal halance of the Note. :

It Lender rececives a payment from Borrower for a delmqnent Periodic Payment which incluodes a
sufficient amount to pay any late charge due, the paymcnt may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outslanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the extent that any excess exists after the payment is applied-to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note. ¢

Any application of payments, insurance proceeds, or Mlscellaneous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amotint, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the.day Periodic Payments are due
under the Note, until the Note is paid in full, a som (the “Funds™) to pmvlde for paymenl of amounts due for:
(a) taxes and assessments and other items which can attain priority over:this Securify Instrument as a lien or
encumbrance on the Property, {b) leasehold payments or ground rents on the Property, if any; (¢) premivms for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premmms if any, or any
surus payable by Berrower to Lender in licu of the payment of Mortgage Insurasice premiums in accordance
with the provisions of Section 10. These items are called “Escrow Items.” At origination or.at:any time during
the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and- Asqeqsmcnts if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escmw Item, Bnrrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Fundg for.any or all Escrow
Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow lfeins at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dlrectly, when
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and whete payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by
Lender and; if Lendér requires, shall fomish to Lender receipts evidencing such payment within such time
period as Lender ma}'f" require. Borrower’s obligation to make such payments and (e provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “‘covenant and agrcement is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to 4 waivér, and Bomrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9.4nd pay.such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount: i_.gnéler may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in snch amounts, that.afe thén:..requii‘qd under this Section 3.

Lendet may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd undér RESPA, and (b) not to exceed the maximum amount a Jender can require
under RESPA. Lender shall _es_thn.'ité the: amount of Funds due on the basis of cument data and reasonable
estimates of expenditures of fﬁt'hrc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Fiinds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrover for ‘holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, ‘unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge Unless an agreement is made in writing or Applicable Law
requires interest to be paid an the Funds, Lender Shal] not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender cari agreein writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If thete is a shivrtage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount
necessary to make wp the shorlage in accordance with RESPA, Bl_]t in no more than 12 monthly payments.
If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall notify Borrower as
required by RESPA, and Botrower shall pay to Lender the amiount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments..

Upon payment in full of all sums secured by this Sccurlty Instmment Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,: assessruents chargcs, fines, and impositions
attributable to the Property which can attain priority over this’ Security Instrument, leaschold paymenis or
ground rents on the Property, if any, and Community Assocmtlou Dugés, Fecs, and Assessments, if any. To the
extent that these items ate Escrow Items, Borrower shall pay them'in the manner prov1dcd in Seclion 3.

Borrower shall promptly discharge any lien which has priority‘over this ‘Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien it a manner acceptable to
Lender, bul only so long as Borrower is perferming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion.operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such'pro¢eedings are concluded;
at (c) secures from the holder of the lien an agreement satisfactory w Lender sybordinatiig the Yeen to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien-which can attain
priority over this Security Instrument, Lender may give Bortower a notice 1dcnt|tymg thc hcn Wlﬂlln 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take onie.or'more of the actions set
forth above in this Section 4. 3

Lender may require Borrower to pay a one-time charge for a real estate lax ver].ﬁcatmn and/ar reportlng
service used by Lender in connection with this Loan. -
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5 Pmpcrty Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured’ against loss by firc, hazards included within the term “extlended coverage,” and any
other hazards inchuding; but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be'maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lcnder requires pursuant to the preceding sentences can change during the term of the Loan.
The insuranie carrier. providing the insurance shall be chosen by Borrower subject io Lender’s right to
disapprove Borrower’s choice, -which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with j_hié Loan, cither: (&) a one-time charge for flood zone determination, certification
and tracking services; or{b).a ‘one-time charge for flood zone determination and certification services and
subsequent charge§. edch time “remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection:-by Borrbiyqr‘."’:.

If Borrower fails g m_ai_ihtain any“of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Thcréfore,usue*h'-qnverage shall cover Lender, but might or might not protect
Borrower, Bormower’s cquity in the Property; 6r the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser eoverage than was previonsly in effect. Borrower acknowledges that the
cost of the insurance coverage so obfainéd might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Eender under this Section 5 shall become additional debt of
Borrawer secured by this Security Instrament,-These amounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, with such interest, upon notice {rom Lender to Borrower requesting
payment. g

All insurance policies required by Lcndcr and renewals of such policies shall be subject to Lender’s right
to disapprave such policies, shall include a staridard mortgage. clause, and shall name Lender as mortgagee
and/or as an additiona] loss payee, Lender shall have the right-to-hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, nét otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include, a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt notice ta thf: insuranice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lcl__}dcr and Bomrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was requifed by Lender, shall be applied to
testotation or repair of the Property, if the restoration or repair.is econoniiically feasible and Lender’s scourity
is not lessened. During such repair and restoration period, Lender shall have-he right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Prupé'rty:i@__ e‘iigure--lhe work has been completed
to Lender’s satisfaction, provided that such inspection shall be wndertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law. requlres interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrawer any interest.or eafnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not Be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econcmnca]ly feasible
or Lender’s securily would be lessened, the insurance proceeds shall be applled to the Sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such insurance
proceeds shall be applied in the order provided for in Section 2. =

If Borrower abandons the Property, Lender may file, negatiate and settle any avallablf: lusurance claim
and related matiers. If Barrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and settle the clalm The 30 day perlod
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will be_giﬁ _w]%én'thE_:nolice is given. Tn either event, or if Lender acquires the Property under Section 22 or
otherwise; Bortower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nat to exceed the amoimts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the nght to any refund of uneatned premiums paid by Borrower) under all insurance policies
covering the Pmperty mscrfar as such rights are applicable to the coverage of the Property. Lender may use
the insurancé proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Eondwer shall occupy, establish, and use the Property as Borrower’s principal
residence within 60, days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrower's prmclpal resldence for at least one year after the dale of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unteasonably withheld, or unless extenuating
circumstances exist which are bcyoﬁd Borrower’s control.

7. Preservation; Mamtenance ‘and Protection of the Property; Inspections. Bommrower shall not
destroy, damage ar impair. the Properly, “allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resadmg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or- decreasmg in, value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restaration js niot economlcally feasible, Borrower shall promptly repair the Property if

" damaged to avoid farther determrat;on.or. damnage. If msurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proeeeds for.such purposcs. Lender may disburse proceeds for the repairs
and restoration in a single payment or ina series o[ progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufﬁcigni 16 repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the imﬁi’ovements onthe Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower:shall be, m default if, during the Loan application
process, Borrower or any persons or enlitics acting at the dlrectlon of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or lnaccuratc information or statements to Lender (or failed to

provide Lender with material information) in conneclmn with !113 Loan. Material representations include, but
are nol limited to, representations concerning Borrower’s occupancy of the Property as Botrower’s principal
residence.

9. Protection of Lender’s Interest in the Property'and nghts Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements.contained in’ ‘thiz Seeurity Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s: interest.in the-Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, prohatf: ior condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeni or to énforce laws ot regulations),
or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights wnder this Security-Instrument, including
protecting and/or assessing the value of the Property, and securing an'd-;’gr'i'c'pair_ing _th"é Property. Lender’s
actions can include, but are nat limited to: (a) paying any sums secured by a lien Which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attoméjrs “fees to, piolec! its interest
in the Property and/or rights under this Security Instrument, including its secured posmon in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Pmperty to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have wtilities turned on or off. Although Lender.may: lake action under
this Section 9, Lender docs not have to do so and is not under any duty or obligation to dé so Il Is: agrv:cd that
Lender incurs na liability for not taking any or all actions authorized under this Section 9. :
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Any amounts rllsbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, Awith such inferest, upon notice from Lender to Borrower requesting payment.

If this Sccurlty Instryment is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquircs fee n;le to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Murigage Insurance. If Lender required Mortgage Insurance as a cendition of making the Loan,
Borrower shall pay the pﬁ:mibms required to maintain the Mortgage Insvrance m effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previonsly provided siich-insurance and Borrower was required to make separately designated payments
toward the premiums fof Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalentito.the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the Martgage Insurange previously in effect, from an alternate mortgage msurer selected
by Lender. If substantially eqmvalen( Mottgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the scpa.ratcly designated payments that were due when the insurance coverage
ceased to be in effect. Lender Wil accept, ‘wge and retain these payments as a non-refundable loss reserve
in liew of Morigage Insurance.”Such-168s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lerider shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer requite loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender reguires) - provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires sepatately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage '_'Ins'l.lraiice as a condition of making the Loan and Borrower was
required to make separalely designated paymenis toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Martgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢hds in accordance with any written agreement
between Borrower and Lender providing for such termination or until terminalion is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to. pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bdtrower is not a party to the Mortgage Insurance.

Mortgage insurers evaloate their total risk on alksiich insuranee.in force from time to time, and may
enter into agreements with other parties that share or modify their Tisk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage | msurer and the other party (or parties) to these
agreements. These agreements may require the morigage insuter to make; payments using any source of funds
that the mortgage insurer may have available {which may lnc]udc funds oblamcd from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of thic Notc, anolh;:r nsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrcctly or indirectly’) amounts that derive
frem {or might be characterized as) a portion of Borrower’s payments for Mnrtgagé Insurance, in exchange
for sharing or moditying the mortgage insurer’s risk, or reducing losses..If such agreement provides that an
affiliate of Lender takes a share of the insuret’s risk in exchange for a. s]lare of Lhe pfemiums paid to the
insurer, the arrangement is ofien termed “captive reinsurance.” Further: :

{a} Any such agreements will not affect the amounts that Burrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wrll not ificrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Burrower tor any rel‘und

(b) Any such agreements will not affect the rights Borrower has—il-any-—with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancel[f}ﬁ_tiﬁp"t._f @e--Mﬁrtgage
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Insurante, to haVe the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insnrancé preminms that were unearned ai the time of such cancellation or termination.

11. Assignment:of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Pmperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if“the Testofation’or repair is economically feasible and Lender’s security ig not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppoﬂunify to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such’inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smglc: tisburgement-or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Apphcable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required {o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not: e_eormmida_]ly"'feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied'to the.sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takmg, destructlon ot loss in value of the Property, the Miscellaneous Proceeds
ghall be applied to the sums secutgd. hy thl.s Secunty Instrument, whether or net then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destructlon or luss in value of the Property in which the fair market value
of the Property immediately before the partial takmg, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Tnstrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lenider otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property lmmedlately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Barrower. %

In the event of a partial taking, destruction, or loss.ifi value of the Property in which the fair market value
of the Property immediately before the partial takmg,\_deslmctmn‘, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction; or loss in valve, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds Qhall be apphed to the sums secured by this
Security Instrument whether or not the sums are then due. K

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nexi sentence) offers to make an award 1o settle a. &laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice'ds’ given,” Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of thé’ Property or to the sums secured by this
Security Instrument, whether or not then due, “Opposing Party” means the third ]Jarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rlght ‘of action ln regarcl to Miscellaneons
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether cwll ar crlmmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairwient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a-default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proccedmg o) be dlsmlssed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ‘other- matenal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any.award or claim
for damages that are attributable to the impairment of Lender’s interest in the Properly are. hereby assngned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in
the order provided for in Section 2. .
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Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ar modv.ﬁcatmn of amortization of the suins secured by this Security Tnstrument granled by Lender
to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower or
any Successors in‘Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Seeurity Instrument by reason of any demand made by the original Botrower or zny
Successors in Interest.of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s‘acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amoums less than the amount then due, shall not be a waiver of ar preclude the exercise of any
right or remedy. % o

13. Joint and Several Llablhty, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secutity. Instrument but does not execute the Note (a “co-signer”): (a) is co-vigning this
Security Instrument on]y"to__ﬁibrtga,g’é,_ grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b)’is not personally obligated to pay the sums secured by this Scourily
Instrument; and (c) agrees that Léndcr and-any other Borrower can agree to extend, medify, forbear or
make any accommodations w1th n:gard to the terms of this Security Instrument or the Note without the
co-signer’s consent. :

Subject to the provisions of Sectlon 18 any Successar in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wntmgz and is approved by Lender, shall obtain all of Borrower’s
righte and benefits under this Security Ins_tmrr_)ent_ Borrower shall not be released from Borrower”s obligations
and liability under this Security Instrumént, vnless Lender agrees ta such release in writing. The covenants and
agreements of this Security Instrument shall bmd (except as provided in Section 20} and benefit (he successors
and assigns of Lender.

14. Loan Charges. Lender may charge ‘Borrawer feés for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s.interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fées;. property inspection and valuation fees. In
regard to any other fees, the absence of express authority in (his Secority Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by ‘Applicable Law.

If the Loan is subject to a law which sets maximuniloan charges, 4nd that law is finally interpreted so
that the interest or other loan charges collected or to be collécted in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be reducéd by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from:Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choosc to make this refund by reducing: the principal owed under the
Note or by making a direct payment to Borrower. If a refund rediices prmclpal the reduction will be treated
s a panlial prepayment without any prepayment charge (whether or fiot’a prepay‘ment charge is provided
for under the Note). Borrower’s acceptance of any such refund made by direct-payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out.of such Gvercharge

15. Notices. All notices given by Borrower or Lender in connection; ~with-this"Security Instroment
must be in writing. Any nolice to Borrower in connection with this ‘iecurlly Inqtemment shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice. {o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrowet has designated a substitute notice address by notice to Lender. Borrower shall promiptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through thal specified procedurc There may be
only one designated notice address under this Security Tnstrument at any one time. Any llotlce to Lender shall
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be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has dé‘sign'dtefl anolhér address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the cDrrespondmgk..requlrement under this Security Instrument.

16. Governing Law: Severability; Rules of Censtruction. This Security Instrument shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subjecl to any requirements and limilations of Applicable Law. Applicable Law
might explicitly or imrilicilly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prolubltlon agamst agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Securily ] lnslmmcnt () words of the masculine gender shall mean and include corresponding
neuter words or words of the femmme gender; (b) words in the singular shall mean and include the ploral and
vice versa; and (c) the word “may?” gl_,ves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bo_rrﬁwer shall'be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ir_a Beneficial Interest in Berrower. As used in this Section 18,
“Interest in the Property” means any-egal ot Beneﬁcial interest in the Property, including, but not limited to,
those beneficial interests transferred ina bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date lo a purchaser.

If all or any part of the Property orany . Inferest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m. Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by"T,_._ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender ghall give Borfower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the niotiee is given in accordance with Section 15 within
which Borrower must pay all sums secored by this Securlty Instmment If Borrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. .

19. Borrower’s Right tc Reinstate After Acceleratlon If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secority Tnistriment discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power.6f sale contained in this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instmment‘al_]_ld thie Note as-ifno acceleration had occurred,
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably: equire to assuré-that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured by
this Security Instrument, shall continue ynchanged. Lender may require that Bortower pay such reinstatement
surns and expenses in ane ar more of the following forms, as selected by Lender: (a) cash; (b) money order,
(c) certified check, bank check, treasurer’s check or cashier’s check, provided: ‘any such check is drawn wpon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or-(d) _E,lecl_romc Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations'secured héreby shall remain
fully effective as if no acceleration had cccurred. However, this right to reinstate shal] not app]y m the case of
acceleration under Section 18. : R
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2.0 Sale ut‘ Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (toge!her with.this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale'might result in & change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Securlty Imtrument and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelatéd toa sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the ¢hiange which will state the name and address of (he new Loan Servicer, the address to
which payments should-be miade and any other information RESPA requires in connection with a notice of
transfer of servicing Ii the Note-is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Noke, the mortgage ‘loan servicing obligations to Borrower will remain with the Loan Servicer
ot be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. .

Neithet Borrower hor, Lender’ may commence, join, or be joined to any judicial action (as cither an
individual litigant or the membér of a'class) that arises from the other party’s aclions pursuant to this Security
Instrument or that alleges th:it'thc 6the=i' party has breached any provision of, or any duty owed by reason of,
{his Becurity Instrurnent, until such ‘Borrower-or Lender has notified the other party (with such notice given in
compliance with the requiremeiits pf Secuun 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notite to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notige of acccleratlon and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleralmn gwen to Borrower pursvant to Section 18 shall be deemed to
satisfy the notice and opportunity to take qprre\ctlve action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othei flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ‘or formaldehyde, and radioactive materials;
(b) “Environmental Law” means federal laws and laws"bf the jurxisdiction where the Property is located that
relate to health, safety or environmental protection; (g) “Envlronmcntai Cleanup” includes any response action,
remedial action, or removal action, as defined in Envu‘onmental Law; and (d) an “Environmenial Condition™
means a condition that can cause, contribute to, or otherwise irigger an-Environmental Cleanup.

Borrower shall not cause or permit the presence, use; dispbsal .storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,”on’or in the: Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that is ini violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due’to’the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects-the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of wmall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential yses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer produd:ls)

Bomrower shall promptly give Lender written notice of (a) any mvestlgatlon claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowlédge, (b) any Environmental
Condition, inclading but not limited to, any spilling, leaking, discharge, release-or threat-of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a Hazardous Substance
which adversely affects the value of the Property. If Borrawer learns, or is notified by any gevernmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propetty is necessary, Barrower shall promptly take all necessary remedial 4ctions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22.7 Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bf't:ac]l ‘nf any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlnn 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default: (b} the actmn required to cure the default; (c) a date, not less than 30 days from the
date the noficeis given to Bnrrowcr, by which the defanlt must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
Iry this Security Instrument ‘and sale of the Property at public anction at a date not less than 120 days
in the future, The notice shall further inform Borrower of the right to reinstate afier acceleration, the
right to bring a court’ actmn Ao assert the non-existence of a default or any other defense of Berrower to
acceleration and sale, and any other matters required to be incinded in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at is option, may requive
immediate payment in full of all sims-secured by this Security Instrument without further demand and
may invoke the power of sa_'l;:':’and.g’ui" any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses inc'ilrﬁed in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power.of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s electmn to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of- sale and shall give such notices to Borrower and to other persons
as Applicable Law may require. After the time rcqulred by Applicable Law and after publication of
the notice of sale, Trustee, without de__lnand:_..on_ Borrower, shall sell the Property at public auction te the
highest bidder at the time and place and, undér the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trusiee may postpone sale of the Property for a period or
periods permitted by Applicable Law by publlc announcement at the time and place fixed in the notice
of sale. Lender or its designee may pnrchase the Property-at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of
the truth of the statements made thercin. Trustee sllall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited 1o, reasenable Trustee’s and attormeys’
fees; (b} to all sums secured by this Security Tnstrument: gmd (c)-any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security. Instrument and all notes evidencing
debt secured by this Security Instroment to Trustee, Trustee. shall reconyey the Property without warranty
to the person or persons legally entitled to it. Such person or persons shaﬂ pay: any recordation costs and the
Trustee’s fee tor preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lendcr may: h‘om time to time appoimnlt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustce shall succeed to all the title, power and dutles conferred npon Trustee herein
and by Applicable Law. :

25. Use of Property. The Property is not used principally for agricuitural pnrposes

26.  Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action o proceeding to construe or enforce any term of this Security Instrument. The tefm & ‘attorneys’ fees,”
whenever used in this Security Instrument, shall include withont limitation aﬁomeys fees mcurred by Lender
in any bankruptcy proceeding or on appeal. i
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'I ..ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT ORTO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages
1 through 16 of this.Security Instrament and in any Rider cxcouted by Borrower and recorded with it.

W A £ (Scal) (Seal)

Linda Hill T “Borrower orower
I Seal

ff;ﬂ g\ )

(Sea]) (Seal)

-Burrow:r - -Borrower
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S!ate of Washlngton

County of :)’C < 3 ‘\’

)
On this day permnally appeared before me Linda Hill

to me known to be the j dv:f‘.l'dlia](s) deseribed in and who
acknowledged that h@m‘ they) 31gned thc same as hig
uses and purposes therein mcntloned

Given under my hand and ofﬁclal seal thls

xecuted the within and foregoing instrament, and
1' their) free and voluntary act and deed, for the
2w day of NUU‘MM-’QM 2ol
L AL lu e RN
" f 7 ’”(””f' . —
‘.m‘ ,pr M‘L‘/‘:‘"‘ T Jeunnis
\\‘ é ..°'. ] é‘,.ﬁy s,f,f/—:‘ﬁ Notary Public in and for the State of Washington residing at
§=:g mrmy%’ﬁ%g
af 1Y
Tan
Reaitt Sy
‘:‘;-N'SE\\

#

Q? @%:‘*:ﬁ:

- WNeao iuj

My commmbmn expires: /O /f/aﬁla-

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASHINGTON-MERS

ITEM 270SL1E (111208)

Hili1030013779
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. CONDOMINIUM RIDER

THIS CONDOMINIUM:RIDER is made this  1st  day of =~ MNovember2011 and is
incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Decd
(the “Security Instrument”) of the-same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to Whidbey‘!slahd--Bank- ._Washington Corporation

(the “Lender™) of the same date and covcrmg the Property described in the Security Instrument and located at:

.. 1048 Sinclair Way
~Burlington, WA 98233

[I’.rOperty Address]

The Property includes a unit in, to gether w1th anundlvulcd interest in the common elements of. a condominium

project known as:
The_ Cedars

[ﬁzi:lpe 'af_Cbndominimn Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project {the “Owners Association”) holds title to property for thic benefit or use of its members or shareholders,
the Property also includes Botrowet’s interest in the Owuers Aﬁwcmtmn and the uses, proceeds and benefits
of Borrower’s interest. :

CONDOMINIUM COVENANTS. In additio'h:“ti:')&__tl'le covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as .ﬁﬁll_ows_;‘_

A.  Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The *“Constitiient Documerits™ are the: (i) Declaration or any
other document which creates the Condomintum Project; (it} by‘-]aws (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall prompfly pay, when due, alI ducs and assessments imposed pursuant to
the Constituent Documents. -

B. I’roperty Imsurance. So long as the Owners Association mamtams w1th a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Prp_]f:ct whichi is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels); for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance; then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required covcrage 18- prowded by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Fayily—

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'fF':'-grri 3140 1/01
MULTISTATE T
ITEM 1623L1 “" GreatDocs®.
-, (P“g" 11‘2[7% -
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What Lendcr requlres as a condition of this waiver can change during the tetm of the loan.

Bormower shalk. give Lender prompt notice of any lapse in required property insurance coverage provided
by the mastet or'blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, th:tﬂe__r to the unit or lo common clements, any proceeds payable to Borrower are hereby
assigned and shall be:paid to Lender for application to the sums secured by the Security Instrument, whether
ot not then due, with the exées.s,»--i-f_ any, paid to Borrower.

C.  Public Liability- Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & pubhc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. )

D. Condemnation. The proceecls ot any award or claim for damages, direct or consequential, payable
to Borrower in connection with By | condemmation or other taking of all or any part of the Property, whether
of the unit or of the common elements or forany conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds sha]l be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Barrower shall not, except afier notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandopment or termination required by law in the case of substantial
destruction by fire or other casualty or i'n'_'_.thé cise of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self- management of the Owners Association;
ot (iv) any action which would have the effect of rendering the pubhc Liability insurance coverage maintained
by the Owners Association unacceptable to Lender. -

F. Remedies. If Borrower does not pay condommmm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender __l.mder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless:Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursethent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payinent. ... ~

MULTISTATE CONDOMINIUM RIDER—Single Family—

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT © 7 ‘Form3140 1/01
MULTISTATE A
ITEM 162312 " GreatDocs®:
(042009} (Page 2of 3} -
Hill1030013779 13779

HIIIII\IIMIHJI\Mﬁ!lllﬂl\lﬂll!lﬂﬁllllﬂmll

Skagit County Auditor
11/3/2011 Page 18 of 19 3M PM




BY SI(jN.lNG'BELQW:-Bormwer accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Condqm"n}ilﬁn Rider.

_ (Seal) (Seal)
Linda Hill oy I -Borrower -Borrower

(Sea]) (Seal)
—Borrower" -Borrower

(Seal) (Seal)
-Borrower” -Botrower

MULTISTATE CONDOMINIUM RIDER—Single Family— L
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L. 4 e Form3140101

MULTISTATE A
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