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" SUBORDINATION AGREEMENT FOR
‘SHORT FORM OPEN-END DEED OF TRUST

Effective Date:  9/26/2011

Owner(s); THOMAS C NELSON
SHELLEY W NELSON

Current Lien Amount: $100,000.00.
Senior Lender:  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N_A. is subordinating to Wells Fargo Bank, N 4., th:s dacumeni is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group iy subordinated to the first lien logn
being originated or modified by the Wells Fargo Home Morigage Group

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 13393 RECTOR ROAD, MOUNT VERNON, WA 98273-00.00

THIS AGREEMENT (ihe “Agreement™), effective as of the Effective Date above i8 made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

THOMAS C. NELSON AND SHELLEY W.NELSON, HUSBAND AND WIFE (mdmdually and collecuvely the
“QOwner™) own the real property located at the above Property Address (the “Property™). = :

The Subordinating Lender has an interest in the Property by virtue of 2 Short Form Open-End ﬁe'e‘d of imét gth'e-
“Existing Security Instrument”) given by the Owner, covering that real property, more pm'ticularly_giesbr_ibed_as-

follows:

See Exhibit A
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: wh:ch dooument is dated the 28th day of June, 2010, which was filed in Document ID# 201007150047 at page N/A
(or.ad Ne. N/A) of the Official Records in the Office of the Auditor of the County of Skagit, State of Washington.
~The Emstmg Security Instrument secures repayment of a debt evidenced by a note or a line of credit agreement
extended {o THOMAS C NELSON and SHELLEY W NELSON (individually and collectively “Borrower™) by the
Subordmatmg Lcnder

The SemQr_ Leﬂdcr-has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $210,189.00 (thie “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien-mortgage on the Property (the “New Security Instrument™) in favor of the Senior Lender. Tf
the New Loan or Arﬁ-Ended Lban exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lender is w:llmg to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument undcr the terms set forth in this Agreement.

NOW, THEREFORE, for and _m CQI]_S__l_dEI__‘&thH of the above recitals, the covenants herein contained, and for good
and valuable consideration, the'receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinafe:__ =

Subordinating Lender and Trustee; if applicable, hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications,extensions and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any sum whosé repaymcnt is presently secured or which may in the future be
secured by the Existing Security Instrumem '

B. Appointment of Substitute Trustee Lprpuméte "
The Existing Security Instrument names N!A as'Trustee and the Subordinating Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the appropriate land records.
The Subordinating Lender hereby removes N/A as Trustee and demgnates and appoints N/A as substitute
Trustee with the same powers and duties as were originalty vested in thc Ongmal Trustee under the Existing
Security Instrument.

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benef t of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holdlng t:tlc under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No mdu]gence waiver, election or
non-election by New Lender or the trustee(s} under the New Security lnstrument or rclatcd docurnents shall
affect this Agreement, : S

Severahility — The invalidity or unenforceability of any portion of this Agreemcnt shall Kot affcct the
remaining provisions and portions of this Agreement.

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, mdmdually or thmugh lts
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise mdmated 5

SUBORDINATION ONLY_WA Pace3ofd

0000000000301470

AT

Skaglt 00unty Auditor
11/3/2011 Page 3 of 5 1:07PM



. SUBORDINATING LENDER:
‘Weils Fargo Bgnk, pFA.

By

k > e 9/26/2011
Signaturé) .~

Date

Gubriel Gedrgesen -
{Printed Name) '

Customer Service Superwsor
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon,
COUNTY OR Washington

The foregoing Subordination Agreement was éckno\iﬂcdged before me, a notary public or other official qualified to

adrminister paths this 29_ day of %L, aQ“ . by Gabriel Georgescu, as Cusiomer Service

Supervisor of Wells Fargo Bank, N.A_, the Subordinating Lender; on behalf of said Subordinating Lender pursuant
to authority granted by its Board of Directors. S/he is personally known 10 me or has produced satisfactory proof of
his/her identity. L
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(Notary Public)” -
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Order ID: 12662439
Loan No.: 0330216669

EXHIBIT A
LEGAL DESCRIPTION
The follbwing desc:rlbecl property:
Parcel A~

Lot 24, Plat of Mcken_na"’a'nd_EIliqtt the Second Addition to the Town of Bay View, according to the
Plat thereof recorded in Volume-3 of Plats, Page 19, Records of Skagit County, Washington;

Except the North 70 feet thereof. i

Parcel B: . _

That portion of the Northwest C!(iérter of the Southwest Quarter of Section 29, Township 36 North,
Range 3 East of the Willamette Meridian, lying North of Lot 24, Plat of Mckenna and Elliott the
Second Addition to the Town of Bay View, according to the Plat thereof recorded in Volume 3 of
Plats, Page 19, Records of Skagit County, Washington and West of the East line of said tract;
Together with the North 70 feet of Lot 24, Pléi of Mckenna and Elliott the Second Addition to the
Town of Bay View, according to the Piat thereof recorded in Volume 3 of Plats, Page 19, Records of
Skagit County, Washington. S S

APN NO 4071-024-000-0200 and 4071-024-000-0100

Assessor's Parcel Number: 4071-024-000-0200

s i

Skagit County Audi
uditor
11/3/2011 Page 8 of 5 1.07
07PM



