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~ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO-AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT, -

The undersigned subordinator and uwnﬂ'agteu os follows:

1. Skagit State Bank roferved to hercin: & “subordingior”, is the owner and holdex of  morigage dated July 20, 2011 which
is recorded under suditor’s file No. 201108180049 reoards of Skagit Comnty. iy 20 ]

2. M&T.Bank referred to herein as “Jonder” i;tl_n:“

wnet and holder of the mortgage daied QCtObeT 28, ;20 11, cxocuted by %%
(which ia recarded in volume ____ of Mortgages, page. under auditor’s fike no. _a_glm.ﬁ?
of __Skagit County) (which is to-be recorded concurrently herowith).

(M&T loan not to exceod $285,975) **Ronald L. Guttu and Helen Gormley-Guttu,
~husband and wife

3. Renald L. Guity sod Helen Gormley-Guity referred to.hicrein as “owner”, is the

owner of el the real property described in the mortgage identified above in Faragraph 2.

4. Tn considerstion of benefits to *“subordinator” from “owner”, receipt i sufficiency of which is hereby acknowledged, and
1o induce “lender” to advance funds under its martgage and all agrecments in connection therewith, the “subordinator” docs

hereby unconditionally subordinate the Tien of his mortgage identified inParagraph 1 above to the lien of “lender’s™ mortgage,
identii}edin Paragraph 2 above, and all ndvmcesordmgﬂnmd_cogwcming&m. including any extension or renewal

5. “Subordinator” acknowledges that, prior to the execution hereof, he hay had-the opipartunity to examine the terms of
“lender’s” mortgage, note and agrocments relating thereta, consents to wid Approves sarme, and recognizes that “ender’” has no
obligation to “subordinator” to advance any funds under ils mortgage or sce to.the spplication of “lender’s” mortgage funds,
and sy spplication or se of such fands for parposes other then those provided for in such morigage, note or agreements shall
not defest the subordination herein made in whols or in part. . i

6. Tt is understoad by the partics hercto that “lender” would not meke the loanmed byﬂ:cmormgc in Paragraph 2 without
this agreement, R T

7. 1111'3Wmshdlhmewhokandmlywmtbammepmﬁahmwmmd'wﬂwwquimﬁmofﬂw
lienorchlrgeufmemmgageﬁntabown'mﬁonedmmelimudlargcofﬂ:cnmrwinfavorof‘W‘nbovewfmedw
mdshallmpersodemdcnwclmypriuuguunmunamwduwmy,mbnrdinaﬁoninchding.b‘nmuhglwdm,mw
provisions, if any, conlained in the martgage first sbove mentioned, which provide for the subordination of the lien or charge
thereof to 8 mortgage ot mortgages to be thoremfer exeouded.

8. ‘The heirs, administrators, assigns and successors in intevest of the “subordinator” shall be bount by this agrecment, Where
the word “mortgage” sppears herein it shall be considered us “doed of trust”, and gender and number'of pronouns considercd
to conform to undersigned. s E

Executed this day of LR el

NOTICE: THIS SUBGRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON -
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY.BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT 1S RECOMMENDED THAT, PRIOR, .~
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR -~ ¢

ATTORNEYSWTI'HRESPECTTHERETQ. - m R ’
Ronald L. Guttu Skagit State Bank

Helen Gormley—Guttu
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STATE OF WASHINGTON
_COUNTY OF

{ certify that | know or have satisfaciory evidence that
_ is the person who appeared before

ms, and said person acknowledged that

" signed this instrument and acknowledged it to be free and voluntary act for

u-.e uses and purposes mentioned in the instrument.

Motary Public
My appointment axpiras
STATEOFWMNGTON -
COUNTY-0F _Skéiciy -
1 oertify # that -~I' know o have  satisfactory  evidence  that
ﬂ//'fctvrc’f Oﬁo/ow is the

person who appearsd befora me, and said person acknowledged that he/she signed this
instrument, on oath smed that he/she was authorized to execute the instument and

acknowiedged ' = . it
as Y fCC /ff’_ff;j('nf of
Skagit State Bark e
to be the free and vduntaryaclofsuch partyformeusesandpurposesmenﬂonedmme
insrument. £ S
DATED: C?’JS”/ / il
(,-' _4( ) e
/@ y s ﬁ/%f&é//@
( ; . My égﬁﬁntmant expires
S
A-7 -Representatrve Capacity '

| i
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STATE GFWABHINGTON— C T 77 /. A/ 84S
COUNTY OF_C &8 %
1 certify that | know or have satisfactory evidence that KAAZL D L. .GUTT ¢ +

HELEN GoRmeey - GUuTT _is the person who appeared before
.. e, and said person acknowledged thal THEY
* signed this instrument and acknowledged Itiobs 1 1/ £ /1___ free and voluntary act for

& the unes and purposes mentioned in the Instrument.

. -DAI_ED:—Z{? ocl, Za/l

Notary Public
My appointment expires [Z/féﬁe:?/j

OFFICIAL SEAL

CLARENCE JOHNSON

e NOTARY PUBLIC - STATE OF ILLINOIS
STATE OF WASHINGTON - § MY COMMSSION EXPIRES: 121613

COUNTY OF __:Siii ey 7~
| oty that. ! know or have salisfactory  evidence  that
P iy ? @t Al _Cf(bf;(:/m_)  ethe
person who apmmdbafmama and said person acknowledged that he/she signed this
instrument, on oath stéled-that heishe wes authorized to executs the Instrument and
as Vel J-ﬂ’?’?'.Sx:zf?&;/:'-f’ ' of
to be the free and voluntary aet of Buch partyfor the uses and purposes mentioned in the
instrument, S5

o A

; '} My appointment expires
E\ ' S ey ’:’Lt?

MRS
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