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HOME EQUITY CONVERSION SECOND DEED OF TRUST
THIS DEED OF ’I‘RUST SECU'RES A REVERSE MORTGAGE LOAN

Assessor’s Property Tax Parcel or Account Numher P [ bj6g ?

THIS DEED OF TRUST ("Secwrity Instmment" or."Second Security Instrument"y is made on October 26, 2011.

The trustor is Norman W Geiser and Linda L Gelser Husband and Wife whose address is 117 S 38th Place,
MOUNT VERNON, WA 98274 ("Borrower"). The frustee is the SENIOR OFFICIAL WITH RESPONSIBILITY
FOR SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS BN THE DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED
BELOW, OR A DESIGNEE OF THAT OFFICTAL ("Trustes"). The beneficiary is the Secretary of Housing and
Urban Developroent, whose address is 451 Seventh Street, S.W, , Washington, DC 20410, ("Lender" or "Secretary*).

Borrower has agreed 1o repay to Lender amounts which Lender s ohhgated to:advance, including future advances,
under the terng of a Home Equity Conversion Loan Agraemem dated ithe same date as this Security
Instrument("Loan Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same date as
this Security Tnstrument ("Second Note™). This Security Instrument sectres to Lender: {a) the repayment of the debt
evidenced by the Second Note, including all future advances, with interest at a rate subject to adjustoeent, and afl
renewals, extensions and modifications of the Second Note, up to a maximum principal amount of Four Hundred
Twelve Thousand Five Hundred and 00/100 Dollars (U.5.5412,500,00; (b} ihe' payment of all other sums, with
interest, advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Second Note. The full debt, including alf amomns'fde'scribed itk {8), (b), and (c) above, if
nat paid eatlier, is due and payable on December 22, 2094, For this purpose, Bomrower irr'évocably grants and
conveys to Trustee, in trust, with power of sale, the following described property ]ocated in’ SKAGIT County,

Waghington:

See Schedule A Attached LO’( :2 EA qe\’Vl'D'D\/ tf:s "—d‘le &

which hag the address of 117 S 38th Place, MOUNT VERNON, WA, 98274 [“Property Address )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, fights,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and addlt_gons shall aIs_(___) be
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cavered by ﬂns --S'éc_urii'tg'f;[-nstmmem. All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey-the Properly and that the Property is only encumbered by a First Secutity Instrument
given by Borrow:’:r and dated the same date ag this Securty Inslmment ("Flmt Sec.unty Instrmnem') Bomower

encumbrances of record

THIS SECTURITY INSI‘RUMENT combmes uniform ¢ovenants for national use and non-uhiform covenants with
limited variations by ]unsmcuon to’ const[tute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower a.nd Lender covenant and agree as fotlows:

1. Payment of Principal and Interest Borrower shall pay when due the principal of, end inferest on, the dett
evidenced by the Second Note. :

2. Payment of Property Charges anuwer ahall pay all property charges consisting of taxes, pround rents,
food and bazard insurance preumums, and speuaj Assessiments in z timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from: monthly payments due to the
Botrower of by charging such payments to a linie of crédit ag provided for in the Loan Agreement. Lender may
require Borrower to pay specified pmperty__cha:ges_dxrf:cﬂy to the party owed payment even thongh Lender pays
other property charges as provided in this Pafagraph.

3. Fire, Floed and Other Hazard Insurance: Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agajns’t.éﬁy hazards, casnalties, and contingencies, including fire. This
insurance shall be maintained in the amounts, to the-extent and for-the periods required by Lender. Borrower shall
also insure all improvements on the Property, whetber now in-existenice or subsequently erected, against loss by
floods to the extent required by Lender. The insurance pohcms and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in g form acceptable 1o, Lendezr

In the evemt of Joss, Borrower shall give Lender umnedlate nonce by mail Lender may make proof of loss if not
made promptly by Borrower. FBach insurance company conéerntd i§ heteby authorized and directed to make
payment for such loss to Lendet, instead of to Borrower and Lender Jomtly Insurance proceeds shall be applied to
resioration or repair of the damaged Property, if the restoration of répair is econormically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction, of any indebtedness under the Second Note
and this Security Instrupent. Amy excess inswrance proceeds gver an-amount-Ttequired to pay all outstanding
indebtedness under the Second Note and this Security Instroment shall be paid to the" emi'ty legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of titlé to thc Properry that extinguishes the
indebtedness, all right, title and interest of Borrower in and to ingurance poht:ies m force shall pass to the purchaser.

4, Occenpancy, Preservation, Maintenance and Protection of the Property, Bormwer 8 Lnan Application;
Leaseholds. Borrower shall occupy, esiablish, and uwse the Property as Borrower's prificipal residence after the
execition of this Security Instrument and Borrower (or at least one Bogrower, if initially:more. than ‘bne person are
Borrowers) shall contimne to occupy the Praperty as Botrower's principal residence for the term of the Secnnty
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement, .

Borrower shall not commit waste or destroy, damage or subsiantially change the Froperty ot a]low thc Property to
detericrate, reasonable wear and tear excepted. Borrower shall also be in defanlt if Borrower dunng the Iaan
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apphcauOn process gave materially false or inaccurate information or staterents to Lender (or failed to provide
Lender with any mdterial information) in cotmection with the loan evidenced by the Note, incleding, but not limited
10, representations copcerning Botrower's oceupancy of the Property as a principal residence.  If this Security
Instrument is on a leasehold; Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the ledsehald and fee title shall not be merged unless Lender agrees to the merger in writing

5. Charges to Borrower and.Protection of Lender's Rights in the Property. Bomower shall pay all
governmental or municipal chargéq fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time chreclly 1o the- entny which is owed the paymend. If failure to pay would adversely affect
Lenders interest in the Property; ipon Lender's request Borrower shall promptly futnish to Lender receipts
evidencing these payments.. Bomower: ‘shall promplly discharge any lien which bas priority over this Security
Instrument in the manner promdecl in Paragraph 12(z).

If Borrower fails to make these pavments or the property charges required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemmation or to
entorce laws or regulations), then Lentler may do and pay whatever is necessary to protect the value of the Praperty
and Lender's rights in the Property, mclumng pasment of taxes, hazard insurance and other itetns mentioned in
Paragraph 2.

To profect Lender's security in the Property; Lcndershall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premiuty’ ("MTPYy as defined in the Loan Agteement as well as all sums due to
the loan servicer for servicing activities ("Serviging Fee") as defined in the Loan Agresment. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Security Instntment

6. Taspection. Lender or its agent may enter on, nspect or make appral‘-'-als of the Property in a reasonable
manner and at reascnable times provided that Lender shallgive ‘the- ‘Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appiaisal which must be refated to Lender's interest in the
Praperty. If the Property is vacant or abandoned or the Igan.is in défimlt, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without fiotice 16 the Borrower.

7. Condemnation. The proceeds of any award or claim for damage"e direct or consequential, in connection with
any cendermmation or other taking of any part of the Property, or for conveyance in place of condemnation, shall be
paid to Lender. The proceeds shall be applied first to the redoction of any indeledness under the Second Note and
this Security Istrument. Any excess proceeds over an amouint requzred 1o pay ail outstanding indebtedness under
the Second Note and this Security Instnmmenit shall be paid to the entity legally enmled thereto

B, Fees. Lender may collect fees apd charges authorized by the Secretary fﬂr the Home Equity Conversion
Meortgage Insurance Propram. ;

9. Grounds for Acceleration of Debt.
(2) Due and Payable. Lender may require imenediate payment in foll of all sums secured by this Security
Instoement if:
{#) A Borrower dies and the Property is not the principal residence of at least onc survmng Borrower or

(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust nwnmgk__ail or part of
the Property) is sold or otherwise transferred and no other Borrower retains (2) title to thie Property in fee
simple, (b) a leasebold under a lease for not less than 99 years which is renewable or'a-lease haviig a
remaining period of not less than 50 vears beyond the date of the 100th birthday of the youngeﬁ't Borrower,
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o (c) a hfe estate in the Property (or retains a beneficial inferest in a trust with such an interest in the
Pmperty) or

{iii} The Propexty ceaseq to be the principal residence of a Borrower for reasons other than death and the
Property is not the pn;}clpal residence of at least one other Bortower; or

(iv) For a penocl'df loriger than twelve (12) consecutive months, a Borrower fails to physically occupy the
Property because of” phqu&l or mental illness and the Property is not the prineipal residence of af least one
other Bormwer, or -

) An obhgatmn of the BorroWez under this Security Instniment is not perfonmed.

{b) Notice to Lender Bon'ower shall notxfy the Lender whenever any of the events ligied in Paragraph
S{a)(ii}-(v) ocour. ' :

(t) Notice ta Borrower. Lender Shall notify ‘Borrower whenever the loan becomes due and payable under
Parapraph 9{ay}-(v). Lender shall nof- ]mve the nght to commence forectose nntil Borrower has had thinty (30)
days after notice to either: ;

(i) Correct the matter which resulted in thx: Sccunty Instrument coming due and payable; or

{it} Pay the balance in full, or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds
of the gale toward the balance; or

(iv) Provide the Lender with a deed in len of foreclosurc

(d) Trusts. Conveyance of a Borrower's intersst in the P erty to a: frust which meets the requirernents of the
Secretary; or conveyance of a trust's inferests in thie Pfoperty o ’a Bowrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be’ cunqdered an oecupant of be considered as
having a principal residence for purposes of this Paragraph 9 ' e

10. No Deficiency Judgments. Borrower shall have no personal 11ab1ht'_v for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale bf the Propefty. Lender shatl not be permitted
to obtain a deficiency judgmern against Borrower if the Security lnstrumem i3 foreclosed

11. Reinstatement. Borrower hus a right to be reinstated if Lender has requzrod mlmedlate payment in fall. This
right applies even after foreclosure proceedings are instituted, To reinstate this. Secunry Instrnment, Bomower shatl
correct the condition which resulted in the requirement for immediste payment in full Foreclosure costs and
teasonable znd customary atformeys' fees and expenses properly associated withi a foreclogire proceeding shall ba
added to the principal balance. Upon reinstatement by Borrower, this Security Instrmment and the-obligations that it
sgcures shalk remain in effect ag if Lender had not required immediate payment-in fiell, Howt‘:ver Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencmuznt of foreclosure
proceedings within two (2) years immediately preceding the commencement ofa current foreclosure proceeding, (if)
reinstatement will preclude foreclosure on different grounds in the future, or (iif) rem.statemeni \mll adversely affect
the priority of the Security Instrument, :

12. Serond Lien Status.
{a) Moadification. Bortower agrees to extend this Security Instrument in accordance with ﬂus Paragaph 12(a).
If Lender determnines that the original lien status of the Security Instrnunent is Jeopardjzed mlder state law
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(mcludm;, but not lmuted to sitnations where the amount secursd by the Seewrity Instrurmnent equals or exceeds
the maximum pnnc1pal amount stated or the maximum period wnder which loan advances retain the same lien
priority initially granted 1o loan advances has expired) and state law permits the original lien status to be
mairtained for-futute Josn advances throngh the execution and recordation of one or more documents, then
Lender shall-obtsin title evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumrbered. by any liens (except the First Security Instrument desctibed in Paragraph 13(z), this Second
Security Instrament and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrower to execute any documents necessary to protect the priority of
the lien status of future Toan advinces. Borrower agrees to execute such documents. If state law does not
pernit the original ligh sta’ms 106 be extended to future loan advances, Borrower will be deemed to bave failed (o
have performed an 0b11g¢t10n under ﬂm Security Instrument.

{h) Tax Deferral Programs. Burrowe: shall not patticipate in a real estate tax defemwal program, if any liens
created by the tax deferral are not subordmate 1o this Security Instrurnent.

{¢) Prior Liens. Borrower sha’.]l prompﬂy diseharge any lien which has priority aver this Security Instrurment
unless Borrower: (a) agrees in: w_nhng t0 the payment of the ohligation secured by the lien in a manner
aceeptabie to Lender; (b) contests in gosd fajth ihe lien by, or defends against enforcemerit of the lien in, Tegal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Froperty, or (c) secures from the hiolder of the tien an agreement satistactory o Lender subotdinating
the Hen to all amounts secured by this Secunty Istrument. If Lender determines that any part of the Property is
subject to a lien which may attain priotity gver this Security Instrument, Lender may pive Borrower a notice
idemtifying the Hen, Borrower shall sansfyThf: l1en or take one or more of the actions set forth above within ten
(10) days of the giving of nolice. :

Relationship to First Security Instrument. :

(a) Second Secority Instrument. In order to secure payments whlch the Secrelary may make to or on behalf
of Borrower pursuant to Section 255()(1)(A) of the Nanonal Housmg Act and the Loan Agreement, the
Secretary has required Borrower to execute a Second Note and 11115. bwmd Security Instrument. Borrower has
also executed a First Note and First Security Lnstrument

(b) Relationshkip of First and Second Secarity Instruments Payments made by the Secretary shall not be
included in the debt under the First Note unless:
() The First Security Instrumnent is agsigned to the Secreiary or

{il} The Secretary accepts reimbursement by the holder of the Fmt Note for all payments made by the
Secretary. S .

If the circumstances described In (i) or (i) occur, then all payments by thc Secretary, mcludmg interest on the
payments, but excluding jate charges paid by the Secetary, shall be mcluded n the debt. under the First Note,

(c) Effect on Borrewer., Where there is no assignment or mmlm:sement as descnbect in (b)(l) ot (i1) and the
Secrefary makes payments to Bomrower, then Borrower shall not:
(i) Be reguired to pay amounts owed under the First Note, or pay any rents and revenues of the Property
under Paragraph 19 fo the holder of the First Note or a receiver of the Property, until the' Secretary has
required payment in full of all ou¢standing principal and accrued interest under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the First Note at any time, wﬁéihér accrued
before or after the payments by the Secretary, and whether or not accrued interest hag’ been mclucled m thc
principal balance under the First Note.
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(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants
of the Second Securily Instrument or to fake actions fo preserve the value of the Property, even though the
holder of the First Note: may be unable to collect amounts owed under the First Note because of restrictions in
this Paragraph 13 '

{€) Restrlctmns on Enforcement‘ Notwithstanding anything else in this Security Insirument, the Borrower
shall not be obligated td {_;m'np]y with the covenants hereof, snd Paragraph 19 shall have no force and effect,
whenever there i3 no=--i5uts’rﬂndjng "balance under the Second Note.

14. Forbearance by Lender Nut a Walver Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of, or preclude the EXEICise of any tight or remedy.

15, Successors and ASSlgnS Bounﬂ Jmnt :md Several Liability. Borrower may not assign any rights or
obligations under this Security Imtmment of under the Second Note, except to a trust that mects the requirements of
the Secretary. Borrowet's cwenams and agmeemems shall be joint and several.

16. Netices. Any natice to Borrower prowded fnr m thxs Security Instrument shall be given by deliverng it or by
mailing it by first class mail unless applicable: law reqmres use of anather method. The notice shall be directed to
the Property Address or any other address all Borrowers jointly designate. Any notice lo the Secretary shall be given
by first class mail to the HUD Field Office WlthJ'CIJ‘lbdlCthﬂ over the Property ot any other address designated by the
Secretary. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this Paragrapk 16

17. Governing Law; Severability. This Security.Justrument shall be governed by Federat taw and the law of the
Jurisdiction in which the Property is located. In the event that any :pir'dizision or clawse of this Security Instrumetd or
the Second Mote conflicts with applicable law, such conflict -shall riot affect other provisions of this Security
Instrument or the Second Note which can be given effect-witlout the conflicting provision. To this end the
provisions of this Security Instrament and the Second Note “are-decia.red to be severable.

18. Borrower's Copy. Botrower shall be given one confonned oopy of. tbﬂ Second Note and this Security
Instrument.

NON-UNIFORM COVENANTS. RBomower and Lender further cnvenant and agnee ag follows;

19. Assignment of Rents. Borrower unconditionally assigns and transfers w Lendez 2l the rerts and revennes of
the Property. Borrower authorizes Lender or Lender's agents to collect-the. refits-and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nolice to
Borrower of Borrower's breach of any cevenant or agreement in ihe Security Instriment, Borrower shall collect and
recetve all rents and revenues of the Property as irustee for the benefit of Lendear and Bonawer _This assignment of
rents constitutes an absolute assigumnent and not an assignment for additional secunty enly

1f Lender pives notice of breach to Borrower: (a) all rents received by Borrower sha]l be heId by Botrower as trusiee
for benefit of Lender only, to be applied {o the sums secured by this Security Ingtmmaent; ) Lender- shall be entitled
to collect and receive all of the rents of the Property; and (c) each tenant of the Prope:ty shall pa}r al! ren.ts due and
unpaid to Lender or Lender's agent on Lender's written demand to the fenant. I

Borrower has net executed any prior assignment of the tents and has not and will not perfonn afiy. a‘éi tﬁat would
prevent Lender from exerciging its rights under this Paragraph 19, except as provided n the Fu'st Secuuty
Instrument.
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Lender shall not be required o enter upon, take contral of or maintain the Property befote or after giving notice of
breach 10 Borroweér. However, Lender or a judicially appointed receiver may do so at any fime there is a breach.

Any application of rents-shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of thE__Pmperty shall terminate when the debt secured by this Security Instrumment is paid in full,

20. Foreclos-ure Procedure. Ir Lmder reguires immediate payment in full ander Paragraph 9, Lender may
invoke the power of sale. and ‘any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses mmrred in pursuing the remedies provided in this Paragraph 20, including, but nat
limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Leader shall give written notice to Trustee of the accurrence of an event
of default and of Lender's election to canse'the Property to be sold. Trustee and lender shall take such action
regarding notice of sale and® sllall give such netices to Borrower and to other persons as applicable law may
require. After the time required by appli€able law and after publication of the notice of sale, Trustee, without
demand on Borrewer, shall sell the Property atpublic auction to the highest bidder at the time and place and
under the terms designated in the'niotice.of sale in one or more parcels and in any order Trustee defermines,
Trustee may postpone sale of the Property fm- A period or periods permitted by applicable law by public
annonncement at the time and place fixed in the notlce of sale. Lender or its designee may purchase the
Property at any sale. :

Trustee shall deliver to the purchaser Trustet's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidenee of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited td",:__reasonable Trustee's and attorneys' fees; (1) to all sums
secired by this Security Instrument; and (¢) any excess to the peﬁon or persous legally entitled to it or to the
clerk of the superior court of the county in which the sale took plaee

21. Lien Priority. The full amount secured by this Secunty Insl:mmcnt ‘ahall have a lien priotity subordinate orly
to the full amount secured by the First Security Instnement. -, °

22. Adjustable Rate Featnre. Under the Note, the initial sf'ated interest.rate 'of Two and 745/1000's percent
(2.745%) which accrues on the anpaid principal balance ("Initial Infezest Rate"} is subject to change, as described
below. When the imerest rate changes, the new adjusted interest rate will hé apphed to the total outstanding
principal balance. Each adjustment 1o the interest rate will be tased upon the Cne-Month London Interbank Offered
Rate ("LIBOR"} as made available in the "Money Rates” section of the Wail Street Jowrnal ("Index"} pius a margin..

If the Index is no longer available, Lender will be required to use any, index preccnbed by the Department of
Housing and Urban Developmeni. The new index will have a historical mpvemient sybstantially similar to the
original index, and the new index and margin will resulé in an annual pcrccnlagc Tate rhat is substannally sirnilar to
the rate in effect at the time the criginal index becomes unavailable.

Lender will perform the calcnlations described below to determine the new adjustcd mierest rate The interest rate
may change on the first day of JANUARY 1, 2032, and on __ that day of each smceedmg yez: X the first day of
each succeeding month (“Change Date™) until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index fignre ava;lable th:u:ty (30) days before the
Change Date ("Current Index"). Before each Change Date, the new inferest rate will be- calenlated by adding a
margin to (he Curren) Index. The sum of the margin plus the Cunrent Index, subject to the rate-Jimitatiohs below,
will be called the “Calculated Imerest Rate” for each Change Date, The Calculated Interest Rate.will bt: compared
ta the inferest rate in effect immediatety prior to the current Change Date {the "Existing Interest Rate") :
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Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or
deCrease by more than two percentape points (2.0%) on any single Change Date. The inferest rate
will-nevgr be raore than five percentage points (5.0%) highet or lower than the Initial Interest Rate
stated in Paragraph 2 of the Note.

X Monthly ﬁ'djuit.:mg Variable Rate Feature - The Calculated Interest Rate will never increase
ahove 12 745%

The Calcuiated luterest Rate Wﬂl be adjusfed if necessary to comply with the rate limitation(s) described above and
will be in effect until the next Ghange Date. At any Change Date, if the Calcalated Inferest Rate equals the Existing
friterest Rate, the inferest rate wﬂl not changc

23. Reconveyance. Upon paymx:nt ‘of all sums secured Ty this Secwrity Instrument, Lender shall request Trustee to
tecanvey the Property and shall surrender-this Security Instument and all notes evidencing debt secured by this
Security Instrument to Trustee, Tmstee ‘shall regonyey the Property without warranty and without charge to the
person or persons legally entitled to i, Buch perqon or persons shail pay any recordation costs and the Trustee’s fee
for preparing the recanveyance, :

24. Substitute Trustee. In sccordance w1th apiilicablev ﬁw, Lender may from time fo time appoint a successor
trustée to any Trustee appointed hereunder who has ceased to aet. Without conveyance of the Froperty, the
successor trustee shall succeed to all the title,:power and duties conferred npon the Trustee herein and by applicable
law.

25. Use of Property. The property is not used prjnéipa]ly for a,e_:ricultural or farming purposes.

26. Attorneys' Fees. Lender shall be entitted to recover ifs reasanable attormeys’ fees and costs in any action or
proceeding to construe or enforee any ferm of this Security mmm Thi termn “attarmneys® fees,” whenever uged in
this Security Instrament, shall include without limitation al:tnmeys feea. incurred by Lender in any hankroptey
proceeding or on appeal. 3

27. Obligatery Loan Advances. Lender's responsibility to Tnake Lsan Aﬂvances under the terms of the Loan
Agreement, inchuding Loan Advances of principal to Bormower as well as Loan Advances for interest, MIP,
Servieing Fees, and other charges shalt be obligatory. . :

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be mcorperated into and shall amend and
supplement the covenants and agreemests of this Security Instrument as if the, ndcr(s) wcrc a part of this Security
Instrument. [Check alf riders that are applicable].

Condominintn Rider PUD Rider
Shared Appreciation Rider Othet-.. .7
Washington 2™ Secupity Instrument gﬁay DocsTne. Oﬁfm
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ORAL AGREEMENTS OR ORAL COMMITMENTS TCO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW '

BY SIGNING BBI DW Bormwer accepts and agrees fo the femms and covenants contained in this Security
Instryment and in aty ndar{s) execnted by Borrower and recorded with it.

Wilnesses:

LINDA L GRISER (BRRO‘WER) s ORMAN W &EISER (BORROWER)

ISpace Below This Line For Acknowledgment]

STATE OF WASHINGTON s F Skcl County ss:

1 certify that I know or have satisfactory e{'idénce"ﬂt'hat'Lmda L Geiser and Norman W Ceiser is the person who
appeared before me, and said person acknmvlr:dged ihat (he/she) signed this instrument and acknowledged it to be
(his'her) free and voluntary act for the uses and purpoqes mentioned in the instrament.

{Seal or starnp) L a L W A
p el (e O "'V\O, i - 67‘7"}('
A ,f///t:j////,’
Title E P\ &
My appointment expires / 0 /5 / 20 >— L O\
L T L] L2\
* 'wA,s-H\ﬁ-‘;",;g‘f
"ﬁ”ﬂﬂ /
Wuskington 27 Security Instrument ' e .b‘:ty DocsIne. G&:‘J ﬂ
Page ¢ S
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EXHIBIT A
" Order No.: 520014125

'For‘AP’Nfﬁércea ID(s): P107388 and 4658-000-002-0001

Lot: 4 PLAT OF. EDGEMOOR ESTATES, according to the plat thereof recorded in Volume 16 of Plats,
pages 62 through 64 records of Skagit County, Washington,

Sltuated__mSk.aglt Cpu-r_}ty, Washington

/)IWJMIWMNﬂjﬂlﬂlﬂﬂﬁjﬁlﬂjﬂgﬂw
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