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SUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST ]01@%7_}

DATE: October 28, 2011

Reference # {if apphcable) . Additional on page
Grantor(s): 3
1. SALEM VILLAGE

Grantee(s)
1. PEOPLES BANK
2. First American Title'Insurance Company, Trustee

Legal Description: SECTION 8, TOWNSHP 34, RANGE 4; PTN. GOV. LOT 7; AND ALL OF
HIGHLAND GREENS TOWNHOMES Dl-y._ Vot
Additional on page 2

Assessor's Tax Parcel ID#: P11 1843 340408 0-013-0200, P112213, 340408-0-013-0400,
P127974, 4972-000-001-0000, '

P127975, 4972-000-002-0000, '-_P-:]27976, . 4972-000-003-0000, P127977,
497 2-000-004-0000,

P127978, 4972-000-005-0000, P127979, -7 "4972-000-006-0000, P127980,
4972-000-007-0000, AT

P127981, 4972-000-008-0000, P127982, . 4972-000-009-0000, P127983,
4972-000-010-0000,

P127984, 4972-000-011-0000, P127985, - -4972-000-012-0000, P1279886,
4972-000-013-0000, Lk

P127987, 4972-000-014-0000, P127988, : ' 4872-000-015-0000, P127989,
4972-000-016-0000,

P127990, 4972-000-017-0000, P127991, - 4972-000-018-0000, P127992,
4972-000-019-0000, T e

P127993, 4972-000-020-0000, P127994, 4972-000—021:0000 P127995,
4972-000-022-0000,

P127996, 4972-000-023-0000, P127997, 4972- ooo 024 oooo P127998,
4972-000-025-0000,

P127999, 4972-000-026-0000, P128000, 4872- 000 02? 0000 - P128001,
4972-000-299-0000, “
P128002, 4972-000-999-0100

NON-PROFIT CORPORATION, whose address is 3100 N 30TH ST APT 2, MOUNT VERNON
WA 98273-6023 ("Grantor”); PEOPLES BANK, whose mailing address is MOUNT VERNON
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 {referred to below sometlmes
as "Lender” and sometimes as “Beneficiary”); and First American Title Insurance ‘Company,
whose mailing address is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to’ -
below as "Trustee"). S




WVEZI0LE 02 abed LLOZ/LE/OL
loypny Ajunog jibeyg

i

| ::.:'_S'B!;_{i!qe!| pue sigep “sucneb(qo (jE §9/M288 154 {0 paa SIYl 'S10N B4l 0) LOIPPE Ul "NOILYZITYYILYTI0I-SSOHD

0010-666-000-2L6% ‘'2008ZLd
P e, ‘0000-666-000-2L6%
= IL008ZEd . - ‘0000-LZ0-000-TL6Y ‘00082 1Ld ‘0000-920-000-ZL6% '‘666/21d

ey 5 ‘0000-$20-000-ZL6T
‘86642Ld - ¢ '0000-¥Z0-000-ZTL6V 'L66LT1d '0000-£20-000-ZL6¥ '966LZ1d
Bl ‘0000-220-000-2L6%
'G66LZLd - '0000-LZ0-000-ZL6V 'v66L21ld ’0000-020-000-ZL6¥ ‘£66£2Ld
Er ey ‘0000-6L0-000-ZL6¥
'Z66LTld - "oobo-sw-ooo-zmv ‘Le6LCld ‘0000-L10-000-2L6¥ ‘066LZLd
: ‘0000-910-000-ZL6¥
"686LZLd 'oooo-sw 000-ZL6V¥ ‘886L21d ‘0000-tL0-000-2L6¢ ‘L86LZLd
_ ‘0000-£1L0-000-ZL6¥

‘986£Z1d "iij:_'oooo zm—ooo L6y ‘G86£2Ld '0000-110-000-2L6¥ "$86L21d
'0000-0L0-000-2L 6V

‘€86LZLd 'oooo 600—000 uev 'Z86L2ZLd ‘0000-800-000-Z2L6t ‘1864Z1d
’0000-£00-000-2L6Y

‘086LZ1d oooo 900 ooo usv ‘6L6L21d ‘0000-S00-000-ZL6% ‘gL6LTLd
‘0000-¥00-000-ZL6P

"LIGLZLd 'oooo-eoo-ooo-zcsv, '9L6421Ld "0000-200-000-Z2L61 ‘GL6LZLd
‘0000-1L00-000-ZL6¥

‘bL6L2ZLd 0010 ew—o sovovs ‘€LZZiLd 0020-€10-0-80¥70VE ‘Eb8LLLd

S| Jaquinu uopesyiuapl Xey Auedoid jeay oYyl "££Z86 VM ‘NONYIA LNNOW ‘LUNOI
A9YTIA 69ZE ANV S9ZE *L9Z€ 0928 9ZE ‘BICE ‘ZLCE ‘9.ZE€ '08ZE ‘L8CE 'LLZE
"ELTE ‘TCEE "9ZEE "0OEEE LEEE 'LZEE 'ETEE ‘6LEE 'GLEE 'LLEE '60EE 'SOEE ‘LOEE "S0EE
‘bYOEE ‘00EE "FUNLNIAVT G292 se umouq Ajuowwod s ssaippe s 1o Apsdold jesy 8yL

C s 7 MA'M U LSVYE ¥ 3DNVH ‘HLHON PE dIHSNAOL
‘6 NOILD3S 40 Z/L 15v3 3HL 40 NOIJ.HOd V¥ ONI3E ‘NO3IHIHL Q31v3ANIIA SV 1HN0D
IDVTIIA ANV SYIHY NOWIWOD HLIM H3IH13DO0L ‘00080018002 "ON 314 S.HOLIANY
ALNNOD L1I9V¥)MS SV Q3adOd34 1vid H3d SY ‘.INIWdOTIAIA LINN CINNVId
Vv 'Al NOISIAIQ SIWOHNMOL SNIIHD GNVIHOIH. JAISNATONI ‘L2 HONOHHL | SLINN

‘a8, 130UV

‘WM 40 1SV3 ¥ IONVH ‘HLHON 7€ dIHSNMOL

‘8 NOILJ3S 40 £ 107 INIWNYIAOD 40:NOILHOd ¥ SNIFd JA08Y IHL 40 TV
"ONINNIDAE 40 INIOd FHL Ol 1334 +9°0 "LSV3".62.L% $334HIA L8 HLNOS JONIHL
‘2 107 40 H3INHOD LSIMHLHON dIVS INOHI LSIM.-.6¢.L& SIIYDIA L8 HLIYON
$317 HOIHM LNIOd ¥V Ol 1334 LL'¥ "1Sv3 .LZ.11 $334D3a 0 H1YON IONIHL ‘1334
16'8L 40 IONVLSIQ JHY NV °.50.0¢ $33UDHAA LZ 40 F19NY TVHINID V HONOHHL
‘1431 3HL 0L 3AHND dIVS 40 JHY FHL DNOTY ATHIHLHON IDN3IHL ‘1334 00°0S
40 SNIAYY V DNIAVH ‘1437 JHL O1 JAYND V 40 ONINNIOIFEIHL OL 1334 €0°LLL
‘18V3 .9Z.15 $33493A LZ HLHON IONIHL ‘1334 8Z'€€ 40-IDNVLSIA DUV NV '.50.0v
$334930 L2 40 F1ONY TVHINID ¥V HONOYHL “LHOIH HL OL JAYND AIVS 40 DHY JHL
DNOTV ATYILSYIHLIHON IONIHL ‘1334 00°88 40 SNIAVH V¥ ONIAVH ‘LHDIY 3HL OL
JAHND V 40 DNINNIDIE JHL OL 1334 £L'+9 LSV .12.11°5S334DAA 0 HLHON IONIHL
11334 ¥9°'€S “LV1d LHOHS AIVS NO NMOHS SV LNIWISYI $SF00Y ANV ALILN 30IM
1004 09 ¥ 40 3NIT HLHON JHL DNOTY ‘LSIM .62Z.L8 $3THDIQA £8 HIHON IONIHL ‘T
107 GIVS 40 HANHOD LSIMHLNOS 3HL OL 1334 L£°62Z 40 3ONVLSIQ.V ‘€ 101 QIVS
40 3NN 1SV3 IHL ONIFE OSTV ‘2 101 AIVS 4O INIT 1SIM FHL HNOTY-1SIM .LZ.LL
$33493d 0 HLNOS IONTHL ‘Z 107 AIVS 30 HINHOD LSIMHLHON IHL LY DNINNID3g

:SMOTIO4 SV aaambééid NOLLHOd
40 €1 awmon NI ZOLOLOZOLZE "ON I1id S.HOLIANY HIANN L661 ‘L M”nr: Gaauoo;lu
aNV L66L ‘L ATNF QIAOHIAY ‘P6-8-AW "ON LV1d LHOHS NONH3IA J.NﬂOIN 40 €.101

uv 1aouvc|"~=...

:uolbunyseps jo eyeyg *Aunoy _|,|9\1);5 ui: pomom
(,,Al.ladﬂld |eey, 9Yyl) ‘sielew Jejwis pue lewsayloab ‘seb ‘10 ‘S|eJBu |je UCGIIBLII INOYLIM Burpn}:)m *radosd °.
|eal ayl o3 Bunejal sn;md pue ‘senjeAos ‘syBl Jeuyio e pue !(s146u uoneBull Jo YIup Yylia sanipin w yools Buipnpul) ¢
s1yBu youp pue sybBu Jeleam ‘191em B Iseaueusundde pue ‘Aem jo s3yblu ‘siuswiases [|B !Sesnixl) pue sjubwanoudin;
'sBuipinq paxiyje 1o palosts Apusnbasgns Jo GBunsixs (e yum JsyleBol ‘Apsdoid |eal pagqiiosap Bumouo; ayr

0) puUE U1 182J51U1 pUe ‘el ‘WyBL §,J01ueID o (|2 fAleoyeueq se 18pueT jo Jjeusq Sy) IO} pug uolssessod pue Anue *°,"'ZIV .
wbu "ajes Jo Jamod Yy JENJ UL BBISNI] 0) SASAUOD IOJURID ‘UDJIEJIEPISUGS BlgEN|EA 104 ' INVHD ANV IINY AE”\NQS"

Z abed (penuhuoj) £02-1509L08 ‘o ueo]

1SNyl 40 g33aa



e DEED OF TRUST
l_,,o"en{iNO: 5016051-207 {Continued) Page 3

plus intereet thereon, of Grantor 1o Lender, or any one or more of them, as well as all claims by Lender against Grantor
or :ahy one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
_the MNote, whether voluntery or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute OF: contmgent liquidated or unliquidated, whether Grantor may be liable individually or jointly with others,
whether obhgated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may be'or hereafter may become barred by any statute of limitations, ang he he_r the.obligation to repay such amounts
may be. or hereafter may become otherwise urenforceable. (Initial Here ;:j, ; )

Grantor hereby asmgns a8 security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of. the ‘Property. - This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is infended 1o be specific, perfected and choate upon the recording of this Deed of Trust, Lender grants to
Grantor a license"1o. collect the Rents and profits, which license may be revoked at Lender's option and shall be
gutomatically_revoked:upon acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code sécirity interest in the Personat Property and Rents.

THIS DEED OF TRUST, INCEUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS "GIVEN'TQ SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN 'AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. .Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts securad by this Deed of Trust. as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, thls ‘Deed of Trust, and the Related Documents.

POSSESSION AND MA!NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the_ followmg provisions:

Possession and Use. Uniil the ocourrence. of an Event of Default, Grantor may (1) remain in possession and
contro! of the Property; (2] ‘use, operste gr manage the Property; and (3) collect the Rents from the Property
(this privilege is a license from. leénder to Grantor automatically revoked upon default). The following provisions
relate to tha use of the Property or to ether hrnltatlons on the Property. The Real Property is not used principally
for agricultural purposes. s

Duty to Maintain., Grantor shall rnalntaln the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary.to preserve its value.

Nuisance, Waste. Grantor shall not calse; conduct-or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property of any portion of the Property. Without limiting the generality of the
foregoing, Grantor will ot remove, or grant.fo any other party the right to remove, any timber, minerals {including
oit and gas), coal, clay, scoria, soil, gravel ur rock products without Lender's prier written consent.

Removal of Improvements. Grantor shall ‘not”demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a candition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value, ; £

Lender's Right to Enter. Lender and Lender's agents and representatwes may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed ef Trust g

Compliance with Govarnmental Requirements. Grantor shafl” promptlv comply, and shall promptly cause
compliance by ail agents, tenants or other persons or ‘entitiés of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all.laws,<ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use of octupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contést in good faith any such law, ordinance, or
regulation and withhold compliance during any preceeding, |neludlng appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in. Lender's;: -pale opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate secunty or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest. . .

Duty to Protect. Grantor agrees neither to abandon or leave unattended the F‘roperty Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character :and use of the Property are
reasonably necessary to protect and preserve the Property. ;

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} “declare imrnedi'atefy due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate prowded for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropnate, ‘upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any itnterest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or intergst'in tha Réal Property; whether
legal, beneficial or equitable; whether voluntary or invoiuntary; whether by outright sale, deed, mstallment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3} vears; léase-option gontract, or by
sale, assignment, or transfaer of any beneficial interest in or to any land trust holding title to.the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation; paftnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) ofthe voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washingfor’ Iaw

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are’ part of thas Deed of
Trust:

Paymeant. Grantor shall pay when due {and in all evems prior to delinquency) all taxes, speelal taxes assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shalt
pay when due all claimg for work done on or for services rendered or material furnished to the Property “Grantor ..
shall maintain the Property free of all liens having priority over or equal to the interest of Lender undér this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in thrs Deed o
Trust, ;

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with g good faith ;
dlspute over the obligatien to pay, so long as Lender's interest in the Property is not Jeoperdlzed If a lien atises_ or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is flled .
within Hfifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by.-’"
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in:an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

I SRAA A
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DEED OF TRUST
~ Loan No: 5016051-207 (Continued) Page 5

shall femain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.
CONDEMNATION The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

8 Proceedlngs. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nomlnal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
tepresented ip the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to-be delivered to Lender such instruments and documentation as may be requested by Lender from time to
tlme to permrt such participation.

Appllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding ar purchase in lisu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the dward be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award-'shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee ot Lender in connection with the condemnation.

IMPOSITION OF TA)(ES_..--FEES"A‘I\ID CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, feés and tharges are a part of this Deed of Trust:

Current Taxes, Fees and’ Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor-shall.reimburse Lender tor all taxes, as described below, together with all expenses
incurred in recording; perfecting or ‘continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps,“and othercharges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon allier any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or'requited to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} ataxon thlS type of-Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all oF any portson of the Indebtedness or on payments of principal and interest made by
Grantor, ;

Subsequent Taxes. If any tax to whlch thls sectlon applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the samié effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Befault as provided below unless Grantor either {1} pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a
security agreament are a part of this Deed of Trust a

Security Agreement. This instrument shall’: constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all af the rights of a secured party under the Uniform Commercial Code
as amended from time to time. 2 i

Security Interest. Upon request by Lender, Grantor shall tq_ke whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Persehat Property. In addition to recarding this Deed of
Trust in the real property records, Lender may, at any-time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfacting:er.continding this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Propertv from-the Property. Upon default, Grantor shall assemble
any Personal Proparty not affixed to the Property in a manner.and ata place reasonably convenient to Grantor and
Lender and make it available to Lender within three {3} days after recelpt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and ; Lénder {sebured party} from which infermation
concerning the security interest granted by this Deed of Trust may. be obtalned (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsmns relatmg to further assurances and
attornay-in-fact are a part of this Deed of Trust: ;

Further Assurances. At any time, and from time to time, upon request of L’ender Grantor will make, exacute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’ s desrgnee and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bg; at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of tiust) security deeds, security
agreements, financing statements, continuation statements, instruments of further .assurange, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable’in‘arder to, éffectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this: Deed of-Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as.first<and .prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited® ‘by law or Leénder-agrees 1o the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred |n connectlon with the
matters referred 1o in this paragraph. : :

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph Lender ma\.r do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby :rrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executlng, delivering, filing, recerding, and dding ali
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. A :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs aII the oblrgatlons
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on_'“" 3
file evidencing Lender’'s security interest in the Rents and the Personal Property. Any reconveyance fee shall: be paid by
Grantor, if permitted by applicable law. The grantes in any reconveyance may be described as the "person or persons’ ¢
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conciusive proof of the
truthfulness of any such matters or facts. ;

EVENTS OF DEFAULT. Each of the following. at Lender's option, shall constitute an Event of Default under thls Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition .-
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, .=

A AMANANIE

Skagit County Audltor
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DEED OF TRUST
_I_.-daq-33N0: 5016051-207 {Continued) Page 7

] riade. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
: Anv sale of the Perscnal Property may be made in conjunction with any sale of the Real Property.

Sale nf the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
?fpublic sale on:all or any portion of the Property.

Attornays Fees ‘Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' feeg at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's apinion are necessary at any time for the protection of its
interest’or.the: enforcedent of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate‘from the date of the expenditure until repaid. Expenses covered by this paragragh include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or.riot there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{inctuding efforts’ to qulfv of vacate any automatic stay or injunction}, appeals, and any anticipated post Judgment
collection services, the cost.of searching recards, obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal ‘fges, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee sﬁa]! have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIC’)_Ns-":OF"fR:UST_EE._ The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructionis).are part of this Deed of Trust:

Powers of Trustes. In addition to all, powers of Trustee arising as a matter of law, Trustee shail have the power to
take the following actions:with respect to.the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map-pr-plat of the Réal Property, including the dedication of streets or other rights to the
public; (b} join in granting ‘any.daseiment or creating any restriction on the Real Property; and (c} join in any
subardination or other agreement affectmg this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify, Trustee shall not be abllgated to notify any othgr party of a pending sale under any other
trust deed or lien, or of any action or progeeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless_the_ dction of proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualificatio'n"s fequired:for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all orf any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided:by aspplicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instriment executed and acknowledged by Lender and recarded in the
office of the recorder of SKAGIT County, State ‘of Washington, The instrument shall contain, in addition to all
other matters required by state law, the names of the original Londer, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is regorded; and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the titls, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. ThlS procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substntutmr\ !

NOTICES. Subject to applicable law, and except for notice requwed or allowed by law to be given in ancther manner,
any notice reguired to be given under this Deed of Trust, incliding without-Jimitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when .actually. delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with/a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of.fiotices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lendar's address, -ag shown near the beginning of
this Deed of Trust. Any party may change its address for natices under this Déed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to ghange the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's currer‘it address; Subject to applicable law,
and except for notice required or allowed by law to be given in another manner; if there-i is;more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors ER

MISCELLANEQUS PROVISIONS. The foitowing miscellaneous provisions are a part of thls Deed uf Trust:

Amendments. This Deed of Trust, together with any Related Documents, constltutes the entirg understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteratlon of .ar amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or parth sought to be charged or
baund by the aiteration or amendment. :

Annual Reports. If the Property is used for purposes other than Grantor's resid‘ence, Grahtgr shall furnish to
Lender, upon request, a certified statement of net operating income received from the Praperty during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating |ncorne sshall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation’ of the Propertv

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only arid are not to be
used t¢ interpret or define the provisions of this Deed of Trust.

Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any’ other mterest or
estate in the Property at any time held by ar for the benefit of Lender in any capacity, without the wr & consent
of Lender. A

Governing Law. This Deed of Trust will be governed by faederal law applicable to Lender and. to tha extant not:".
presmpted by federal law. the laws of the State of Washington without regard to its conflicts of law* provlsmns
This Deed of Trust has been accepted by Lender in the State of Washington. .

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the junsdlctlon of the;"k
courts of SKAGIT County, State of Washington. . ’

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such'“
waiver is given in wrmng and signed by Lender. No delay or omission on the part of Lender in exercising any fight+"
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Tryst
shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
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DEED OF TRUST

+ Loan Na: 5016051-207 {Continued) Page 9

GRANTdR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO iTS TEHMS

GRANTGR

SALEM VHLAGE =

“umnm,,,
;\" DBM' 'I’/
et c 2.
'.’-;;6*“ 5%
WOTANY T 2
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4“‘" Q ."ss
STATE OF %, )‘@ M8, QP &

0, OF Aﬁ\\ S
188 "mmnm\\“‘
COUNTY OF

On this )]
Notary Public¥pBtsonally ap,
VILLAGE and

personally known to me” or proved to'.me. on the balo salsfac ory evidence to be authorized agents of the
corporation that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the corporanon, by authority of its Bylaws or by. resolutlon of its board of directors, for the uses and purposes

Notary Public in and for the State of

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legat owner and holder of all indebtedness isecured by thls Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to reconvey wnthout warranty, to the persons entitled thereto, the
right, title and interest now held by yvou under the Deed of Trust, : ;

Date: T ._;ganefiq_ianr:

By:

I-ts::
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