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DEFINITIONS

Words used in multiple sections of this document are defined below cuid other words afe.defingd in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in-this documcm are also provided in
Section 16. :

(A} “Security Instrument™ means this document, which is dated Octobe""_r 20, 2&11 o

« together with
all Riders to this document. co
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(B}’ “qu'rdw-é'E’?_'is Paul I, Morey and Teresa A. Morey, husband and wife

Borrower is the tmstfi; m1der‘th'i'§ S"e:curity Tnstrument.

(C) “Lender”is Whldbey Island Bank :
Lender is a Washington Corporation . organized
and existing under the laws of Washin gt_g n . Lender’s address is
450 SW Bayshore Dr, Oak Harbor, WA 98277

(D) “Trustee” is Chicago Title Gompany

(E) “MERS” is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corparation that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the bencficiary under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501 2026, tel. (B88) 679-MERS.

(F} “Note™ means the promissory note wigncd.by Borrm\k; cu‘ld:“ddtud October 20, 2011 . The Note
states that Borrower owes Lender One Hundred Flve Thouaand ant nof100

Dollars (US. $105,000.00 )
plus interest. Borrower has promised to pay this debt n rcgul;lr Pmodm Pﬂyments and to pay the debt in Rl
not fater than - November 01, 2021 : 7w

(G) “Property” means the property that is deseribed below under the headmg “Transfer of Rights in the
Property.” :

(H) “Loan” means the debt evidenced by the Note, plus 1n1,ere<;t .:my prepayment charges and late charpes
due under the Note, and all sums due under this Security hlstmmem, plus micreat

(1) “Riders” means all Riders 10 this Security Instrument that are txecut&.d by Bormwer The following
Riders are to be exceuted by Borrawer {check bax as applicable]: : :

I:j Adpustable Rate Rider D Condomintum Rider - ‘tecond Home Rider
D Balloon Rider D Planned Unit Development Rider [3 VA Rlder
D 1-4 Family Rider D Biweekly Payment Rider -"Othe&r\_(s)&[ﬁpe‘:u‘ii'y}
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@y “'Ap_pli'qa-ﬁl-g'l_.aw” means all controlling applicable federal, state and local statutes, regulations,
ordinapces.and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
Jppealab!e mdmai dpinions,

(K) “Commumty Aswtmtwn Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are nnpo'aed on Borrower or the Property by a condominium association, homeowners associalion
or similar orgamzatmn N

(L) “Electronic Funds Tr'msfer” means any transter of funds, other than a transaction originated by check,
draft, or stmilar papﬂr mstrume L, “whicl is initiated through an electronic terminal, telephonic instrument,
cempuler, of magnétit wape S8 as'1o prder, instruct, or authorize a financial institution Lo debit or credit an
account. Such term includes, but is notlimited to, paint-of-sale mansfers, automated teller machine transactions,
transfers initiated by Lelephone, wire trdnstt:r'i and automated clearinghouse transfers.

(M) “Escrow [tems” means, Lho'nc )temw that are described in Section 3.

(N) “Miscellaneous Prucceds" 'ineanq any v;,ompcuqatmn, setement, award of damages, ar proceeds
paid by any third party (other than fiisurance proceeds paid under the coverages deseribed in Section 3) for:
(i) damage (o, or destruetion of, the” Pmpr:rty (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance i lien of wndemnatmn . (w) misrepresentations of, or omissions as to. the vale
and/or condition of the Property, :

(0) “Mortgage [nsurance” means insurance protectmg Lender against the nonpayment of, or default on,
the Loan, -

(P “Perivdic Pauyment”™ means the rcgularly-_ébheduled zu:_n'ofu-n_t due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this St:s:uri\.:‘v" lnsmj‘mem,

(Q) “RESPA”™ means the Reual Estate Settlement Prouedurce Act (12 US.C. § 2601 et seq.) and its
implementing regnlation, Regulation X (24 C.F.R. Pun 'iS(JU) as they might be amended from time to time,
or any additional or successor legislation or regulation that poverns-thisaine subject matter. As used in this
Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
“federally related mortgage loan” even if the Loan does not qualify as 4 “federally related mortgage loan”
under RESPA, - i

(R) “Successor in Interest of Borrower” means any party tha 'has':t_akép fithe-10 the Property, whether ar
uot that party has assumed Borrower’s obligations under the Note and/or this Security listrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The bencttc:ary of 1111» Seuur:ty Instrument s MERS (solely as nominee for Lender and Lender’s successars
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the- Loan and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and-agreements under this Security Instrument and the Note. For this purpose, Borrawer
irrevocably grants and, conveys to Trusteg, in trust, with power of sale, the following described property
located in the © _County of Skapit

[Type ochcerdmg Jurisdiction) [Name of Recording Jurisdiclien]
Lot 36, REPLAT OF EVERGREEN ACRES DIV. NO, 4, according to the plat thereof recorded in
Volume 10 of Plats, pages-13'and 14, records of Skagit County, Washington;

Situated in Skagit Cohr{ty, Wasfh_ington.

which currently has the address of : 20322 Revilo Drive
R [Street]
Burlington *, Washingion 95233 ("Property Address™);

|Citv] 5 |Zip Code|

TOGETHER WITH afl the wnprovements wow or hereatiererecied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the properiy 2 All replacements and additions shall also
be covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees sthat MERS halds only legal title to the interests pranted by
Borrower in this Security Instrument, but, if necessary to comply withtaw or custom, MERS (as nominee (or
Lender and Lender’s successors and assigns) has the right: 10 exercise any or all of thase interests, including,
but not limited to, the right to foreclose and sell the Propcny, and 1o takic any action required of Lender
including, but not limited to, releasing and canceling this becuuty Instrument

BORROWER COVENANTS that Borrower is Lawfully semed ot the estite. hereby conveyed and has
the right to grant and convey the Property and that the Property is unéncumbered: cxuept for encumbrances of
record. Bortower warrants and will defend penerally the title to the Pmpeny agcnnst aI] claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na‘nona] use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform secur:ty mstrumcut covering real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliowq‘ E

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and L.}te Charges,
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escraw Jtems
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pursuant o Sectlon 3. Payments due under the Note and this Security Instrument shall be made in U.$. currency,
However i any check or other instrument recerved by Lender as payment under the Note or this Security
Instrumett is returned, 40 Lender unpaid, Lender may require that any or all subseguent payments due under
the Nate and this Sewn‘.y Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order;(c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn ypoi i institution whose deposits are tnsured by a federal agency, instrumentality, ot
entity; or (d) Electronic, Funds. Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may- be designated by Lender in accordance with the natice provisions in Section 15.
Lender may return any paymem r'partial payment if the payment or partial payments are insufficient 10 bring
the Loan current. Lender inay‘accept.any payment ar partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments
in the future, but Lender i not obhgated 10 apply such payments at the time such payments are accepted, i1
each Periedic Payment is apphsd as of its scheduled due date, then Lender nesd not pay mierest on unapplicd
funds. Lender may held such wnapplied funds unti) Borrower makes payment Lo bring the Loan current, [
Borrower does not do s¢ within.d ruamnnble pertod ol time, Lender shall either apply such funds or return
them to Borrower. 1 not apphed ediriier, such funds will be applied to the outstanding, principal balance under
the Note immediately prior to foredosure Ne offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower® ﬁ'om making payments due under the Note and this Security Instrument
or pertorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or ‘Proc_eecls. ‘Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Nele: (¢} amounts due under Section 3. Such paymenis shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amoums duc under thns Security Instruntent, and then to reduce the
pringipal balance of the Note. e

If Lender receives a payment from Bormwer for.4 dehnquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment-aay be' applied to the delinguent payment and the
late charge. [f more than one Periodic Payment is outstaniding, Lender may apply any payment received from
Borrower to the repayment ofthe Periodic Payments ifi.and to the extent that, each payment can be paid in full,
To the extent that any excess exists afier the payment i% dpphed to-the*full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Vo'luntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance preceeds, or Mlsce]laneous Procceds to principal due under the
Mote shall not extend or pestpone the due date, or change the amount, of 1he Periodic Payments,

3. Funds for Eserow Items. Borrower shall pay o Lender on the diay -Periodic Payments are due
under the Note, until the Note is patd in full, a sum (the “Funds™ © pmwde forpayment of amoums due Tor:
(a) taxes and assessments and other items which can attain priority over this begurlty [nstrument as a lien or
encumbrance on the Property; () leascheld payments or ground rents on the Property; ituny; (¢) premiums for
any and all insurance required by Lender under Section 3; and (d) Mongdgc Insurance premiums, ifany, or any
sums payable by Borrower to Lender i liew of the payment of Mongage-Insutance'| premiwms in accordange
with the provisions of Section 10, These items are called “Eserow ltems.” At or-.g,mcmon OF at any Ume during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Mem: ‘Borrower shall
promptly fumnish to Lender all notices of amounts 1o be paid under this Section. Bormwer shall-pay.Lender the

Funds for Escrow ITtems unless Lender waives Borrawer’s obligation to pay the Funds for any or all Escrow
hiems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrew Ttems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay C]tl‘f:(,ﬂy whcn
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cmd where payable the amounts due for any Escrow ltems for which payment of Funds has been waived hy
Lender: and; if, Lendér requires, shall furnish to Lender receipts evidencing such payment within such time
period: as ‘Lender maygequire. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be-deemed o be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and apreement” is used in Section 9, I Borrawer 15 obligated 10 pay Escrow Hems directly,
purspant to a waiver,’ sand- Borrnwur fatls to pay the amouwnt due for an Eserow fwem, Lender May exercise is
rights under Section’d and pay.such amount and Borrower shall then be obligated under Section 9 10 repay to
Lender any such amount. Lender may reveke the waiver as 10 any or all Escrow [tems at any time by a notice
given in accordance w1Lh bectlon 15 and. wpan such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then requlred under this Section 3.

Lender may, atany time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time Spmmﬁt:d under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate‘the amount of Funds due on the basis of current data and reasenable
estimates of expenditures of fatyre Escmw Items or otherwise i accordance with Applicable Law.

The Funds shall be held.in-4n mqututmn whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Fupds-io pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrowar figr holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems,'unfess Lender pays Borrower interest on the Funds and Appticabie
Law permits Lender to make such a chatge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnin gs
on the Funds. Borrower and Lender can. agree i writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acceunt to Borrewer
for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shal! pay to Lender the amouni
necesgary to make wp the shortage in accordance with RESPA, but in no more than 12 monthly payments.
I there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. and Borrower shall pay o Lender the amount necessary (o make up the deficiency in
accordance with RESPA, but in no more than 12 monthly. a\,mcntq

Upon payment in full of all sums secured by this 'S;,Lunly lnsmzment Lender shall prowiplly refand o
Borrower any Funds held by Lender, S

4. Charges; Liens. Borrower shall pay all laxes, dwes;ments, chargeq fines, and impositions
attsibutable w the Property which can attain priority over this Security . Instrument, leasehold paymentis or
ground rents on the Property, if any, and Commanity Association'Dues, Fegs, and Assessments, if any. To the
extent that these items sre Escrow ltems, Borrower shall pay them__m the.nantier provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secority Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured’ by ‘the lien i1 4 manner aceeptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the Ten in pood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opitlon-dperate to prevent the
enforeement of the lien while thase praceedings are pending, but only until suéh proceedings are concluded;
or {¢} secures from the holder of the Yten an agreement satisfactory o L ender subonimdtmg the lien to this
Security Instrument. It Lender determines that any pant of the Property is subject to a liew'which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifyinp the’ hen “Within 10 days
of the date on which that notice s given, Borrower shall satisfy the lien or take e ormeTe oi the actions set
forth above in this Section 4. :

Lender may require Borrower to pay a cne-time charge for a real estate tax venhcatlom and/or repnrung
service used by Lender in connection with this Loan. :
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8, ___.--Prp-ﬁéljty Insurance, Borrower shall keep the improvements now existing or hereafier erccted on
the Property. insured.against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall*be mamtamcd in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender tequires pursuant to the preceding sentences can change during the term of the Loan.
The insurange cartier, providing the insurance shall be chosen by Borrower subject to Lender's right ta
disapprove Borfowet! s¢hoice; which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection w1th this Loan, either: (a) a onedime charpe for flood zone determination, cenification
and tracking services; or (b) a pne-time charge for flood zone determination and certification services and
subsequent charges, each tinle remappings or similar changes occur which reasonably might affect such
determination or certification” Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticti-and’ Borrower s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Ther6f0rt. such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in- 1h<, Propt.rty ar the contents of the Property. against any risk, hazard ar lability
and might provide greater or [eqqcr toverage than was previausly i effect, Borrower acknowledges that the
cost of the Insurange coverage so° Ohtdlllﬁd niight significantly exceed the cost of insyrance that Borrower
could have obtained, Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security 1m,trum.cm These-amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wnh such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clanse, and shall name Leader as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lendepatl séceipts of paid premivms and renewal notices,
If Borrower obtains any form of insurance Coverage, T i '-'otherwmc required by Lender, for damage 1o, or
destruction of, the Property, such pelicy shall mcludc i qmndcu'd mortgagf. clause and shall name Lender ax
mortgagee and/or as an additional loss payee. s :

In the event of loss, Borrower shal give prompt 110!!(_:, m me afsufance carrier and Lender. Lender may
make proof af loss ifnot made promptly by Borrower, Unless L ender dfitkBorrower otherwise agree in writing,
any msurance proceeds, whether or not the underlying insurancewas required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall-have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to- ensui€ the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken. prompt]y Lender may disburse
proceeds for the repairs and restoration in a single payment or in a scnes of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requiresinterest to be paid on such
insurance proceeds, Lender shall not be reguired 1o pay Borrower any terest or earniigs on such proceeds.
Fees for public adjusters. or other third parties, retained by Borrower shall not be.paid out of the insurance
proceeds and shall be the sole obligation of Borrower, I the restoravon or repairis a1 economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied £ the supis sseured by this
Security Instrument, whether or not then due, with the excess, it any, paid to Burrmm 'Su_;;h insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may tile, negotiate and settle dny Walldble lnsurance claim
and related matters. If Berrower does not respond within 30 days to a notice from I, ender that Ahe insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claims lhe 30~ day perlod
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w1l] begm when t,he notice is given. In either event, or if Lender acquires the Property under Section 22 ar
otherwise, Bomower hereby assigns to Lender (a) Berrower’s rights to any insurance proceeds in an amount
notto excaed the amiounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the: r1ghL to any refund of unearned premiums paid by Borrower) under all insurance pelicies
covering the Property, insofar as such rights are applicable 1o the coverage of the Praperty. |.ender may use
the insurance progeeds uLer fo repair or restore the Praperty or io pay amounts unpaid under the Nofe or this
Securily Instryment,’ whcthcr ar not then due,

6. Qeeupancy. Bofrower shall occupy, establish, and use the Property as Borrower’s pringipal
residence within 60 days aﬂer the exgcution of this Sccusity Instrument and shall continue 10 oecupy the
Properly as Borrower’ 8 prmclpa] remdcnce for at feast onc year afier the date of occupancy, unless Lender
otherwise agrees i wrtt_mg, “which ‘consent shall not be unreasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the. Property; allow the Property to deteriorate or commit waste oo the Property.
Whether or not Borrower is-residing:in the Property, Borrower shall maintain the Property in order to prevent.
the Property from deteriorating or decredsmg in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoratfon is not economlcally feasible, Barrower shall promptly repair the Froperty if
damaged to avoid further clelenmauon or damage. If insurance o condemnation proceeds are paid in connection
with damage to, or the taking of, the Property. Bomower shall be respensible for repairing or restoring the
Property only if Lender has released prou,cd\} for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a'series of pmgru;s payments as the woik 18 completed. [ the insurance
or condemmnation proceeds are not suthut:nt {0 répair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of.such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior 1o such an interior inspectia_n'specif}fﬂlg:_sﬁch_ reasonable cause.

8. Borrower’s Loan Application. Borrower shull be m default if, during the Loan application
process, Borrower or any persons or entities acting at the diréction.of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connectibn with Ulic Eoan, Material representations inelude, but
are not limited to, representations concerning Borrower's ocuupamy ol thc Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property rmd nghts Under this Sceurity Instrument.
If (a) Borrower fails to perform the covenants and agreements comtained i Lhm Security Instrument, (b) there
is a legal procecding that might significantly affect Lender’s, interest in .the Property and/or riphts under
this Security Instnwnent {such as a proceeding in bankruptey. probate for ¢ssdemnation or farfeiture, for
enforcement of a Hen which may attain priotity over this Security Instrament or to'enforee laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for wi}al::ver is reasonable or
appropriate o protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/er repairing the, Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by.a lién whmh fas priority over this
Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’™ fe€s to protect its imlerest
in the Property and/cr rights under this Security Instrument, including its secured position ih a bankruptey
procesding. Securing the Property includes, but is not limited o, entering the I’roperty ta.make repairs, change
locks, replace or board up doors and windews, drain waler Irom pipes, eliminate buitding-or other code
violations or dangerous conditions, and have utilities turned on or off, Although Lender may La.kc aftion under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do sedt is agreed that
Lender incurs no liability for not faking any or all actions anthorized under this Section ¢
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Any amounts d:sburscd by Lender under this Section 9 shall become additional debt of Borrower secured
by this. Security Tnstrument, These amounts shall bear interest at the Note rate from the date of dishursement
and shiali"be payable] with such interest, upan notice from Lender to Borrower requesting payment,

If this Security Instrument 15 om a teasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower acqmres Tiee title 1o the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Maortgage. Insurance, If Lender required Mortgage Insurance as a condition of wmaking the Loan,
Borrower shall pay the premlums required to maintain the Moerigage Insurance i effect. If, for any reason,
the Martgage Insurance Loverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided- Su\?,h insurance, and Borrower was required to make separately desipnated payments
toward the premiums for Morigagé. Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the

cost to Borrower of the Mortgagc Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equwalenl Mongage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount-of thie separately designated payments that were due when the insurance caverage
ceased to be in effect. Lender will aceept, use and retain these payments as a non-retundabie loss reserve
in lien of Mortgage Insurance.Such loss reseme shall be nen-refundable, notwithstanding the Fact that the
Logn is ultimately paid in full, and Leudu shall not be required to pay Borrower any injerest of ¢arnings on
such loss reserve. Lender can no longer requirg loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, {5 obtained, and Lender TEQUIres scparatc}} designated payments toward the premiums lor Mortgape
Insurance. If Lender required Mortgage Insufance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Morgage Insurance, Borrower
shall pay the premiums required to mamtain Mortgage Insurance in effect, ot to provide a non-refandable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination ov unti! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obli gationto pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity-that purchases the Note) for certain tosses it may
incur if Borrower does nol repay the Loan as agreed. Borrower i iss 10t a party to the Mortgage Insurance.

Mortgage insurers evaluate thetr total risk on all such insurdnce in force Fom time to time, and may
enter into agreements with other parties that share or mod:fy the,rr risk; drreduce losses. These agreements are
on teros and eonditions that are satisfactory to the mortpage msureriinid. the other party (or parties) to these
agreements. These agreements may require the morigage insurer 1@ make paymcnt\; using any source of funds
that the morlgage insurer may have available (which may mu,lude lunds obtamed from Mortgape Insurance
premiums).

As a result of these agreements, Lender, any purchaser of tlze Noie anor_her msurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dxrectly oF mc]u'cctly) amounts that derive
from (ot might be characterized as) a portion of Borrower's payments for Mortgagc insurance, in exchange
for sharing or modifying the martgage insurer’s risk, or reducing losses. If such dgreement provides that an
affiliate of Lender takes a share of the insurer’s risk in uxthdnge for % share of ﬁhe premmms paid w0 the
insurer, the arrangement is often termed “captive reinsurance.” Further: .

{a) Any such agreemenis will not atfect the amounts that Borruwer -!ms agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will pot entitle Bﬂrruwer to any refund,

(b) Any such agrecments will not affect the rights Borrower has—if 'myfwnh respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any® other law.:These rights
may Include the right to receive certain disclosures, to request and obtain cancellation-of the Mortgage
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Insurnnce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

Assignment: of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
asmgned to and'shall be pald to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the re@tomtlon or repair is economically feasible and Lender’s security is not lessened. During
such repair and restorition period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an oppartumly to nspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that sach inspection shall be underaken promptly. Lender may pay for the repairs and
Testoration in a singlé dnbureem_ ntpr in g series ol progress payments as the work is completed. Unless an
agreement is made in-writing-or Applicable Law requires interest to be paid an such Miscellancous Proceeds,

Lender shall not be rcqun‘ed w pay Barrower any interest or earnings on such Miscellaneous Proceeds. If the
restaration or vepair is nipt econnmmal]y feasible or Lender’s security would be lessened, the Miscellancoys
Proceeds shall be applied-to-the, sums secured by this Security lstrument, whether or not then due, witl the
excess, if any, paid to Borfower: buch Miscellaneons Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takmg, desm.:ctron ‘or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by thxs Secunty Instrament, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial ta.kmg, deqtructmn or Jdss in value of the Property in which the fair market value
of the Property immediately before the pamal r.akm)_,‘ destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immiediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured imméﬂiate]y before the partial taking, destructien, or loss in value
divided by (b) the fair market value of the Propeity 1mmedldtely beiorc the partial taking, destruction, or lass
in value. Any balance shall be paid to Batrawer,

In the event of a partial taking, destruction, or loss m value ofthe Property in which the fair market valuc
of the Property immediately before the partial taking, dev.tnm]on or loss in valug is less than the amount of
the sums secured immediately before the partial taking, dmtmcuon or loss i valwe, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Frocwds Shdl[ be :)pp]l(:d to the sums secured by this
Security Instrument whether or not the sums are then due 2

If the Property is abandoned by Borrower, or il afier nnuw h} Lender to Borrower that the Opposing,

Party (a5 defined in the next sentence) offers to make an award to settle @ ‘claim for damages, Barrower fails
to respond to Lender within 30 days afier the date the noticeis giveny Lender is authorized to collect and
apply the Miscellanecus Proceeds etther to restoration or repair 6F the Property i 10 the sums secured hy this
Security Instrument, whether or not then due. “Oppesing Party” means the. thifd pany that owes Borrawer
Miscellaneous Proceeds or the party against whom Bosrower has a nghl of ac‘uon in regdrd to Miscellaneous
Proceeds. :
Borroewer shall be in default if any action or proceeding, whether uvll or crnnmal is begun that, in
Lender’s judgment, could result in forfeiture of the Praperty ot other matéria) impairtent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to, Be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or bther ma&nal impairment of
Lender’s interest in the Property or riglts under this Security Instument. The prm,f:ed‘: oFany.swird ot claim
for damages that are atributable to the impairment of Lender's interest in the Property are herclay assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property Shd“ be dpphed in
the order provided for in Section 2,
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T’Z.____.--qu-l:dwe_r Not Released; Forbearance By Lender Not 3 Waiver, Extension af the time lor
payment or'modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrpwer or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors“in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest &E Borrower or to refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Securtty Instrument by reason of any demand made by the original Borrower or any
Successors i Jnterest of Borrawer, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts: [e‘;w th'm the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. &

13, Joint and bevcr’ll Ll'lblllt}, Co-siginers; Successors and Assigns Bound. Borrawer cavenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower
who co-signs this Secumy Instrumient but does not execute the Note (a “co-signer™): (a} is co-signing this
Security Instroment only to-morigage.: grant and convey the co-signer’s iterest in the Property under the
terms of this Security Instrumest; {b) s not persomally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Tender and any other Borrower can agree to extend, modify, forbear or
make any accommodations wnh regard to the terms of this Security Instrument or the Note without the
Co- 51gner 8 ¢consent,

Subject to the provisions ofSt:ctlon 18 culy Successor in Interest of Borrower who assumes Bormower’s
obligations under this Security Instrumen in writing;and is approved by Lender, shall obtain all of Borrower’s
rights and benelits under this Security Instrument. Borrower shall not be released from Borrower™s obligations
and liability under this Security Instrumend unless.-Lender agrees te such release in writing. The covenants and
agreements of this Security Instrument sha]! bmd (except as provided in Section 201} and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may cha.rge Borrower fees [or services performed in connevtion with
Borrower’s default, for the purpose of protecting Lender’s‘imerest in the Property and rights under this
Security Instrument, including, but not Hmited 1o, atiorneys’, if:es property inspection and valuation fees. In
regard to any other fees, the absence of express authority inthis Security Instrument to chiarpe a specific fee to
Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Apphcable Law,

If the Loan is subject to a law which sets maximuim loan charges:and that law is Goally interpreted so
that the interest or other loan charges collected or to be col]ccted ifi“tennection with the Lean exceed the
permitted limits, then: (a) any such loan charge shall be reduced hy the amount necessary to reduce the charpe
1o the permitted limit; and (b) any surns already collected from Borrowv.,r w]m:h exceeded permitted limits will
be refunded o Borrower. Lender may choose 1o make this refaud by rﬂdut,mg the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces prmupal ‘the reduction will be treated
us 4 partial prepayment without any prepayment charge {(whether or net a; prepayment charge is provided
for under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrower might have arising vutof such overcharge.

15. Notices. All notices given by Barrower or Lender in conngetion. with” this Security Instrument
must be in writing. Any notice to Borrower in counection with this S¢eurity Instfumént shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Bommower’s
notice address if sent by other means, Notice to any one Borrower shall conqmutc notice i all Borrowers
unless Applicable Law expressly requires otherwise, The natice address shall be the Pmperty Address unless
Borrower has designated a substitute notice address by notice 10 Lender, Borr_pwcr shall promptly notify
Lender of Borrower’s change ol address. If Lender specilics a procedure for reporting Borrdwaer's change of
address, then Borrower shall only report a change of address through that specified progedure, Fhere may be
ouly one designated notice address under this Security Insirument at any one lime. Any, notice (o Letder shall
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bc glvcn by delwt:rmg it or by mailing # by first class mail o Lender’s address stated herein unless Lender
has degignatedandther address by notice to Bomower. Any notice in connection with this Security Instroment
shall riot-be deemed o have been given to Lender until actually received by Lender, If any notice required by
this Security InstrLLment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reqmrﬁment under this Security Instrument.

16, Govermng L.tw, Severability; Rules of Construction. This Security Instrument shali be governed
by federal law and the. aw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrunient. dre subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or lmpltut,ly al]ow the parties to agree by contract or it might be sitent, but such silence shall
nat be consirued as g pmhlhmon against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Noté conflicts with Apphicable Law, such conflict shall not affect ather pravisians
of this Security Instrument or the Note which can be given cffect without the conflicting provision.

Asused in this Securlty Instrumient: (a) words ofthe masculine gender shall niean and include corresponding
neuter words or words of the- femmme gender (b) words in the singular shall mean and include the plural and
vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter of the Prvperty or-a“Beneficial Tnterest in Borrower. As used in this Section 13,
“Interest in the Property” means any’ legail Siig ‘beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred ifi-a bond for deed, contract for deed, installment sales contract 0T escrow
agreement, the intent of which is the transfer of title By Borrower at a future date to a purchaser,

If all or any part of the Property or’ any Intetest in the Property is sold or transterred (or if Borrower is
nat g natural person and a beneficial 1ntercxt i'Borfower is sold or transterred) without Lender’s prior writlen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendey. shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 days from the date the noticeds given in accordance with Section |5 within
which Borrower must pay all sums secured by this be(,urlty lnstmment If Borrower fails to pay these sums
prior o the expiration of this period, Lender may mvoke ;my remedms permitted by this Security Instrument
without further notice or demand on Borrower. .

19. Borrower’s Right to Reinstate After Acceleratwn IfBorrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Imtrum et discontinued at any time prior ta the earlicst
of: (a) five days before sale of the Propernty pursuant 10 any power of salecontained in this Security Instrument;
(b) such other period as Applicable Law might specify for the fermination, af Borrower’s right to reinstate; or
(¢) entry of a judgment enlorcing this Security Instrument, Thoge gonditions ar\c that Borrower: (a) pays Lender
all sums which then weuld be due under this Security Instrumeny: ;md the Note as 1I'mo aceeleration had oceurred:
(b) cures any defanlt of any other covenants or agreements; (c): pays all experises incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys® fees, pmpeﬂy inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Prapeny and rights under this
Security Instrument; and {d) takes such action as Lender may reasonably-require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s:obligation to pav! the sums secured by
this Security astrumient, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the foliowing forms, as selected by L ender (ay cash; (b) money order;
(¢) certificd check, bank check, weasurer’s check or cashier’s check, provided any'such checkiis drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Elegtronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secdredhereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate sliall not apply n the case of
acceleration under Section 18,
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“20. S1le 01 Note; Change of Loan Servicer; Notice of Grievanee. The Nowe or a partial interest in the
Note (Logether w1th this Security Instrument) can be sold one or more times without prier notice to Borrower,
A sale-miight result in a change in the entity (known as the “Loan Servicer™) that collects Perindic Payments
due under the Note and this Secutity Instrument and performs other mortgage lean servicing obligations under
the Note, this becumy Insfrument and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated toa sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written noticé.of the' chdngc which will state the name and address of the new Loan Servicer, the address to
which payments should be'made and any other information RESPA requires in connection with a notice of
transfer of servicing. Ifthe Note is sold and thergafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortg ¢-loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to b Successor Loan Servicer and are not assumed by the Note purchaser unfess otherwise
pravided by the Nate pumheser

Neither Borrower nor Lender. may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a cla v.v.) that arises {rom (he other party’s actions pursuant 1o this Security
Instrument or that alleges that the other-party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Bérrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section” [5) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such natice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action'can be taken, that time pericd will be deemed to be reasonable
for purpeses of this paragraph. The notice of: accelerdtion and opportunity to cure given 1o Borrower pursuant
10 Section 22 and the notice of acceleration glven t0 Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and opportunity to take.commective action provisiens of this Section 20,

21. Hazavdous Substances, As used-m this Section 21 (1) “Hazardous Nubstances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Invironmental Law and the
following substances: gasoline, kerasene, othér ammable or toxie petroleum products. toxic pesticides
and herbicides, volatile sobvents, materials conaining ashestés: or formaldehyde, and radivactive materials;
(b) “Epvironmental Law™ means federal laws and laws of the“jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection; (¢} *Environniental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Cendition”
means 1 condition that can cause, contribute to, or othérwise trigper an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d15posa1 storape, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on ot the Property Borrower shall not do,
nar altow anyone etse to do, anything affecting the Property; {ay that is in‘ violation of any Environmental
Law, (6) which creates an Environmental Condition, or (¢) which, due 16 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflects the value of the Property. The preceding two
seutences shall not apply to the presence, use, of siorage on the, Prupcny ©of §mall quantities of Hazardous
Substances (hat are generally recognized to be appropriate to normal reeadenmﬂ uses and to maintenance of
the Property (including, but not limited to, hazardous substanees in CORSUTEr pmducts)

Borrower shall promptly give Lender writlen notice of (a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvo]vmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knawlcdge (k) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or-threat of release of any

Hazardous Substance, and (c) any condition caused by the presence, use or releasg’of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd by.iny Bovernmental or
regulatory authority, or any private party, that any removal or other remediation o any H{iz{lrd’bué Substance
affecting the 'roperty is necessary, Burrower shall promptly take all necessary remedial acuons msaccordance
with Fnvironmental Law. Nothing herein shall creme any obligation on Lender for an En lm"nmc,ntal ( lumup
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- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

227 A&é‘elefati‘on Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration \mder %eawn 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the aLtwn required to cure the default; (¢} a date, not less than 30 days from the
date the nutlu: |s given to Borrower, by which the default must be cured; and (d) that failure to care
the default on-or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future, The notice vhaII further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to ssert the non-existence of a default or any other defense of Borrower to
acceleratton and sale, and arny other matters required to be included in the notice by Applicable Law,
If the default is not cur¢d,on or before the date specified in the notice, Lender at is option, may reguire
immediate payment in iuﬂ of all snms secured by this Security Instrument without further demand and
may inveke the power of v’lle and/or #ny other remedies permitted by Applicable Law, Lender shall be
entitled 1o collect all expenses mcurred in pursuing the remedies provided in this Section 22, including,
but pot limited to, reasonable 1tturneys tees and costs of title evidence.

If Lender invokes the power of sale, Lencler shall give written notice to Trustee of the oceurrence
of an event of default and of Lendei’s election'to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice:¢f sale-and shall give such notices to Borrower and to other persons
as Applicable Law may require. After the time, sequired by Applicable Law and after publication of
the notice of sale, Trustee, without demand on-Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under.the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines: Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public anncuncement at the time and place fixed in the notice
of sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Tinstee's deecl_-c:u'nveying the Property without any covenant
or warranty, expressed or implied, The recitals in theTrustee's deed shall be prima facie evidence of
the truth of the statements made therein, Trustee shall-apply, the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrhment _and(c) any excess to the person or persons
legally entitled to it or to the clerk of the superior cours of the eourityin which the sale took place.

23. Reconveyance, Upon payment of all sums <;ecured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally entitled ta i, Such person of pemom q'naﬂ "pa} amf recardation costs and the
Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable l aw, L mdr:r nidy., lmm time to Hme appoin
4 SUCCESSOT frustee o any Trustee appointed hereunder who has ceasedl 1 act. W:Lhoul conveyance af the
Property, the successor trustee shall succeed to all the ttle, power and: duneq Lonferrud upon Trustee herein
and by Applicable Law. :

15. Useof Property. The Property is not used principally lor agrlcultura{ purpose

26.  Attorneys’ Fees. Lender shall be entitled o Tecover its reasonable attorneys” fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument, The termy: “atomeys’ fees,”
whenever used in this Security Instrument, shall include without limitation attomcys fecs ulcurred by Lender
in any banlkruptey proceeding or on appeal. #
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T ORAL AGREILMFNTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CKEDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A BEBT ARE. NOT
FNFORCEABLE UNDER WASHINGTON LAW,

By bIGNTN(x BEI OW Borrower accepts and agrees to the terms and covenants contained in pages
| through 16 of this Security. Instrument and in any Rider execuled by Borrower and recorded with it.

ZAMQMM (Seal) 7&’&24&,52 /7 ffﬁt(-'éy/ (Seal)

PaulD. Morey . _ -Bowower  Toresa A. Morey Banowar

= R eal) (Seal)
© -Boower -Bomower
. (Seal) (Seal)
-Bqn}o.wvr o “Borrower
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Sme of Washlngton

)
sS.
Loumy gf 5 Icna ﬁ} - )

)
On this day persondlly appeared before me Paul D. Morey, Teresa A. Morey

I q) dt:%nbed i and who executed_the within and foregoing instrument, dﬂd
acknowledged that he (she ¥, Lbr,y) 'gned the same as his (ht,l“rﬂ@h‘ct and voluntary act and deed. lor the
uses and purposes therein mentigned, 20 (&

Given wnder my hand and official seal thls

ayoi C_'C{_abé* 20lf

7 A5 Le &Q@Zg@
ey M&v”fﬂJ Jeou{crgs
”‘;l’a‘g?;/: . : Motary Public in and for the State of Washington residing a1
‘i .‘,...-..‘_.- ur"‘_._ :

\\\\S \3‘0 ‘Riws@,o;:_:{%ta . SQ (ﬂv?, - A Oo/ ({?_j

v S o} N A

N PR .

§ -E' ; ‘Qé\.:'i’/_ 7% %% My commission expires: /¢lS /31:3/(9\
Wi e f;”co§ S

= SH:NG‘D "

f
“sh s 1
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