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“When. Ré'c'o'rdéd Return to:

Washlngton State Department of Commerce
HOME, Program™ . -

1011 Plum Street SE-

P.O. Box 42525 - .

Olympia, Washmgbon 98504—2525

Attention: Donna Johnst{m K

ASSIGNI\/[ENT ASSUN[PTION RELEASE AND CONSENT AGREEMENT

Grantor (Assignor); s _ Skagit County Community Action Agency
Grantee (Assignhee): | - Home Trust of Skagit
Beneficiary (Lender): h - - .. Department of Commerce
Legal Description (abbreviated): o . Pin Lots 10-14, Blk 4; Lots 6-15, Blk 5; Lots 6-10, Blk 6,
© Syndicate Add.
Assessor’s Property Tax Parcel Number(s): E ":j-"'f’1.28671, P128672, P128680, P128681, P128682. P128684,

. P128669, P128670, P128667, P129848, P128668, P128677,
. -P128678, P128679, P128675, P128676, P128673, P128674,
“'P128683 & P128685
(formerly, P74268 and P74276)

Contract Number: 06-47]04 003 .

Recording Number of Documents Assigned: 200612290120 Low Im:ome Housing Covenant
20061229012__1 < Deed olejust

THIS ASSIGNMENT, ASSUMPTION, RELEASE AND CONSENT A(JREEMENT ("Assumptlon Agreement") is
entered into as of this 224 day of S£Fr€w&iL 2011, by and among Skagit County Community Action
Agency, a Washington non-profit corporaticn, with its principal offices at 330 Pacific _Place Mount Vernon, Washington
98273-5427 (hereinafter called "Assignor"), Home Trust of Skagit, a Washington: non<profit corporation, with its
principal offices at 330 Pacific Place, Mount Vernon, Washington 98273-5427 (hereinafter called "Assignee™), and the
Department of Commerce (formerly the Department of Community, Trade and Economic-Development), or its
successor agency, whose location and mailing addresses ate 1011 Plum Sireet SE PO Box 42525 Olympia,
Washington 98504-2525 (hereinafter called "Lender™),

WHEREAS, Assignor and Lender are parties to that certain HOME Program (,ontr"act Numb’ér 06-47104-
003 dated December 22, 2006 whereby Lender agreed to loan Assignor One Million Five Hundred Seventeen
Thousand Nine Hundred Fifteen Dollars ($1,517,915.00) (the “Contract™) as a loan to purchase from Lender,
twenty-two (22) unit low-income housing project known as Channel Cove; and L

WHEREAS, Assignor executed a Promissory Note (the “Note™) dated December 22, 2006, to pay. Lerder or "
the holder of the Note the principal sum of One Million Five Hundred Seventeen Thousand Nine Hundred Flﬁeens ;
Dollars ($1,517,915.00); I



WHEREAS on December 22, 2006, to secure payment of the Note, Assignor executed a Deed of Trust (the
“Dt:cd of Trust™) naming the Lender as the Beneficiary, which Deed of Trust was recorded under Skagit County
Auditor’s Number 200612290121 and concerned real property located in Skagit County, Washington described in
Schedule A-1 (the “Property") attached hereto, which by this reference is incorporated into this Assumption Agreement;
and

WHEREA‘S, on Deéember 28, 2006, Assignor executed an Amended and Restated Low Income Housing
Covenant Agreement(the “First Amended Covenant”) to formalize restrictions on the use of the Property, which First
Amended Covenant was recorded under Skagit County Auditor’s Number 200612290120 and concerned the Property as
described in Schedule A-1, attached hereto; and

WHEREAS, the'C_ont'r_éct,’ theNQte the Deed of Trust and the First Amended Covenant are collectively
referred to in this Assumption Agréement a$ the “Loan Documents™, and

WHEREAS, Assign.or.wishes 10 é.ssign to Assignee and to have Assignee assume all of Assignor's rights and
obligations under the Loan Documents and Ass:gnee is willing to assumne ail of said obligations of Assignor there under;
and o .

WHEREAS, Assighor secks 'thé oo'ngéht'gf Lender to the assignment and assumption of the obligations set
forth in the Loan Documents and Lender is wil]’ing-to grant such consent;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows:

1. Assignment. Assignor hereby sells, transtérs, assigns, grants, and conveys to Assignee all of its right, title,
obligations and interest existing, as of this date in and under the Loan 'Documents,

2. Assumption. Assignee further assumes all other. obligations of Assignor under the Loan Documents subject
to the nonrecourse provisions therein. Assignee hereby expressly assumes-and agrees to perform, observe and confirm
all the covenants, agreements, terms, conditions, obligations, duties ard liabilities of Assignor under the Loan
Documents and any other documents or instruments executed and delwered or furmshed by Assignor in connection
therewith. :

3. Consent. Lender hereby consents to the foregoing assugnment and assumptmn of the obligations of
the Loan Documents pursuant to the terms and conditions set forth herem

4. Release. The parties to this Assumption Agreement, being fully advised and informed, hereby consent to
this assignment and understand that it shall constitute a novation, substituting Home Trust of Skagit as the responsible
party assuming the obligations under the Loan Documents and releasing Assignot from all obhgahons under the Loan
Documents. - . -

The effective date of this Assumption Agreement shall be the date the parties sign and oomplete the execution of this
document, T

5. Representations and Warranties of Assighee. In order to induce Lender to consent to the as&gnment and
assumption provided for herein, Assignee hereby represents to Lender that: -

(a) Assignes is a Washington non-profit corporation duly organized and validly ex:stmg umier the laws =

of the State of Washington.
b Assignee has the full right, power and authority to conduct all of the activities which ‘are now.

conducted by it or proposed to be conducted as contemplated by the Deed of Trust and the Covenant. -

T
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“{c) . There is no action, suit or proceeding or any investigation pending or, to the best of Assignee's
+ - knowledge, threatened against or affecting Assignee or in equity in any court or by any federal, state,
. municipal or other governmental authority, departiment, commission, board, agency or other
~-govemmental instrumentality which is likely to have an adverse effect on Assignee’s ability to assume

the obligations and to fulfill the duties of Assignor under the Deed of Trust and the Covenant.

(d) Assignee is not in default or alleged to be in default with respect to any judgment, order, writ,
injunction”ot decree or in breach or alleged to be in breach or default under any material lease,
contract; agreement, commitment, instrument or obligation to which it is a party or by which it or its
property is bound; and to the best of Assignee’s knowledge, there is no state of facts which is likely to
create or cautse'a default or breach under any such material lease, contract, agreement, commitment,
instrument or obligation.

(e) To the best of Assignec's knowledge and belief, Assignee has complied in all matetial respects with all
federal, state and local laws, regulations and orders applicable to the ownership of its properties and
the conduct of'its operatlons

H To the best of Ass‘nghe_c s.knowledge and beliet, Assignee has taken all action necessary to authorize
the execution and defivery of this Assumption Agreement, and this Assumption Agreement s a valid
and binding obligation of Assignee, enforceable in accordance with its terms, subject to applicable
bankruptoy, insolvency, reorganization, mioratorium or other law and equity principles applied for the
relief of debtors heretofore or hereafter enacted, to the extent that the same may be constitutionally
applied. To the best of Assignee's knowledge and belief, neither the execution and delivery of this
Assumption Agreement nor the eonsumnmation of the transactions contemplated hereby will constitute
a violation or breach of any provision of any contraet or other instrument to which Assignee is a party
or by which property is bound, or any constitutional-provision, statute or ordinance, or any order, writ,
injunction, decree, rule or regulation of any couit or regulatory agency. No consent, order,
authorization or other approval of any governmental body or agency is required in order for Assignee
to execute, deliver and perform its obligations _un'dé__r this Assumption Agreement,

6. Representations and Warranties of Assipnor. In order to _i'n'duce Léjnc_ier to consent 1o the assignment and
assumption provided for herein, Assignor hereby represents to Lender:that the representations and warranties of Assignor
in the Loan Documents are true and correct in all material respects as of the date hereof: ..

7. Eurther Assurances. At any time and from time to time, upon Lefder’s (or its successor agency’s) request,
Assignee will promptly and duly execute and deliver any and all further instruments and documents and take such
further action as Lender may deem reasonable to effect the purposes of this Agreement, including (without limitation)
the filing of any financing or continuation staternents under the Uniform Commercial Code in eifect in any jurisdiction in
arder to place on the public records notice of the effect of this Assumption Agreement. /

8. Survival of Representation and Warrantics. All representations and warran‘iiés miade 40 this Assumption
Agreement and in any document, certificate or statement delivered by Assignee in connecuon herewuh shail survive the
execution and delivery of this Assumption Agreement. : :

9. Successors and Assigns. This Assumption Agreement shall be binding upon Ass:gnee and ItS successars
and assigns and shall inure to the benefit of Lender and its successors and assigns; provided, however that Assignee shall
not have the right to assign any of its obligations or rights hereunder, except as expressly provided herem, wathout the
prior written consent of Lender. o

10. Governing Law. This Assumption Agreement shall be governed by and construed and 1nterpreted mi___- "
accordance with, the laws of the State of Washington, -

o
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# N W_iTNESS WHEREDOF, the undersigned warrant that they have the authority to execute have caused this
Assumption Agreement to be duly executed and delivered by their duly authorized representatives on the day and year

first above written. .

ASSIGNGRG. "

ASSIGNEE:

LENDER:

Skagit County Community Action Agency, a

By: . k'\‘!
Printed Namm 3y !—-"fw\&l

Title: ﬁg‘u_u_&a @- et

Date: '\' 9,3 . ‘ !

Home Trust of Skagit, a Washington non-profit

corporation : Z ;;:
By: /

v/
Printed Name: . o/, (GRSl E¢ M5 /3
Title: Zé’ra_fu?' &ﬂo or afdw

 Dater_ S’;,/ 237, 90/

", Department-of Commerce (formerly the Department of

Comminity, Trade and Economic Development)
By, DLV Mce—

Printed Name: Dan MeConnon

Title: Deputy Director, Community Services and
Housing Division__,.-

Date: I o ]‘{ [f.rf :

Skagit County Auditor
10/26/2011 Page 4 of 7 2:38PM

4



E .--STA-TF OF WA‘SH[NGTON )
} ss.
COUNTY OF SKAGIT )

B cerhfy that I know or have satisfactory evidence that thMQSl 60/17”0, Oﬂ\sk l;s the person who
appeared before me;.and. said person acknowledged that he/she signed this inst ment, on oath stated that he/she was
authorized to execlte the instrument and acknowledged it as thf%ﬁm' TrusteerS of Skagit County
Community Action Agéncy, a. Washington non-profit corporation, to be the free and voluntary act and deed of such non-
profit corporation for the uses and purposes mentioned in the instrument, and on oath stated that he/she was authorized to
execute the said instument. .-

:

Date: 7/93,) h

No:;azy Public in and for the State of Wihmgton

residing at

: .. My comrission expites OLIY/UK/QO /cgt

n\
N i

L" HH‘!” :v,
; ’_fa

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

I certify that T know or have satisfactory evidence that’ lj\).\lmﬂ 6 Hf?ﬂ u’/ is the person who
appeared before me, and said person acknowledged that he/she signgd t]*us mstrume i, on oath stated that he/she was
authorized to execute the instrument and acknowledged it as the : of Home Trust of

Skagit, a Washington non-profit corporation, to be the free and voluntary act and deed of such non-profit corporation for
the uses and purposes mentioned in the instrument, and on oath stated that he!she was ‘authorized to execute the said
instrument. : :

Date:qoy. .U
Cannira /w/ﬁ@“f

Notary Public [n and for the 8 te of Wash] ngton,
residing at /’ ' T

My commission expires 0 "/ / Of / ; Uf “}“

s
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STATE OF WASHINGTON )
)
COUNTY OF THURSTON

On th1s ﬁ da)r of @V{Déﬂ/ » 2011, before me, the undersigned, a Notary Public in and for the

State of Washington, -duly cemmissioned and sworn, personally appeared Dan McConnon, to me known to be the
Deputy Director for Community Services and Housing Division of the Department of Commerce, that executed the
within and foregoing instrument, and acknowledged the said instrument to be the free and voluntary act and deed of said
department, for the uses and purposes thcrcm mentioned, and on oath stated that he was authorized to execute the said
instrument. A .

WITNESS my hand and offi cial, seal hereto affixed the dai/i%wate above written.
(seal or St%m,mlum :
\

ARl ff;, g o Notary Public in and for thg State of Washington,

KA et N oz;:l ., = . residing at ,M

) ca-_.ﬂ “sxp -.‘ 9 ] ; 7

X T thenl¥ 4 A —_
§ $" ‘§~\% QY ,’-:': * My-commission expires (f/’? “/ 5 /5‘
B Y 2 T
= P 1z
E N 55
Z PusM 033
Z W "l?. é”:'-‘

OV RN

frb OF W"?\“‘\
Moppny

AT

Skagit County Auditor

10/26/2011 Page 6 of 7 2:36PM



gchedu]e “A 1“";_ i} ) “ Order No.: 115460-P
Dﬁscnmﬂouﬁ ® |
PARCEL

Lots & rhmugh 15, meEus:w. Blcck 5, "MAP OF SYNDICATE ADDITION TO THE 'I'OWN OFLA
CONNER, SKAGIT CO WASH + 8 per plat recorded in Vofume 2 of Plats, page 109, records of Skagit
County, Washmgton .

Situate in the Town of LACormer County of Skag:t Siate of Washington.
PAR :

Lots 6 to 10, inclusive, Black 6, "MAP OF SYNDICATE ADDITION TQ THE TOWN OF LA CONNER,
SKAGIT CO., WASH.", as per ;ﬂat mcnrded in: Volume 2 of Plats, page 105, records of Sicaglt County,
Washington, .

Siuate in the Town of LaConncr;Counjy jc';f_Skagi:.' Smte of Wushingmn.
PARCEL *C": TS
A tract of land described as follows:

Beginaing at the Northeast comer of Block 4, ‘M.AP OF S YNDICATE ADDITION TO THE TOWN OF
LA CONNER, SKAGKT CO.,, WASH.", as per plu.t resorded in Va!urm 2 of Piats, page 109, records of
Skagit County, Washingtor; - _
thence Westerly alungth‘e Northerly line of said Block, 205 feet; .

thence Southerly to a point on the South line of said Bluck 4, which is 103 f&et Wcst from the Southeast
comer of said Block;

thence Easterly 103 feet to the Southeast corner of said B!ock 4;

thence Northesly along the Bast line of said Block 4 to the point of 'begmmng, the sdid dsscnpt:en mciudmg
all of Lots 12 and 13 and parts of Lots 10, 1, 14 and 15, all in Block 4, MAPOFSYNDICATE
ADDITION TO THE TOWN OF LA CONNER, SKAGIT CO., WASH."

Situate in the Town of LaConner, County of Skagst, State of Washington,
PARCEL D™
That portion of Orchard Slreetbwm on the North by Lot Nos. 6 through 10, Block 6' "SYND]CA'I'E

ADDITION TO LA CONNER', on the East by the Westerly right-of-way of Park Street; on the South by Lot.. -

Nes. 11 through 15, Block 5, “SYNDICATE ADDITION TO LA CONNER"; on the West by a lme drawn
belween the Westerly fine of Lot 6, Block 6 and the Westerly line of Lot 15, Block 5.

"Fhut portion of Garden Street bounded on the Nonth by Lot Nos. 6 through IO Block 5, "SYNDICATE -

ADDITION TC LA CONNER"; on the East by the Westerly right-of-way of Park Street; on the South by the '

Easterly 40.4 feet of Lot No, 10 and Lots 11 through 13, Block 4, "SYNDICATE ADDITION TG LA

CONNER"; on the West by a line drawn betwaon a point which ks 205 feet Bust of the Northeasterfy pmnl“of o

Block 4 and a point which is 205 feet east of the Southeasterly pom: of Block 5,
Situate in the Town of LaConger, County of Skagit, State of Washington.

Also shown of record as Southfield PURD Binding Site Plan recorded under Auditor’s File Number 2009072’400’89-.’ i

.

Skagit County Auditor

10/26/2011 Page

7 of

7 2:36PM



