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Deed of Trust
L Closed-end
Grantor(: e GUARDIAN NORTHWEST TITLE CO.
LAURIE C FELLERS, a martied lndlvidual a5 her separate estate } D ‘lé L D
Grantee(s): .. ._ “ . . '
Sound Credit Union T

Legal Description:

LOT 1, ELK HAVEN ESTATES, AS RECORDED AUGUST 6, 2002 UNDER AUDITOR'S FILE NO. 200208060083, RECORDS OF
SKAGIT COUNTY, WASHINGTON. .

SITUATE IN THE STATE OF WASHINGTON, COUNTY OF SK_AGI'_[.‘ o

Assessor's Property Tax Parcel or Account No.: P11 9380, 4797-000-001-0000

THIS DEED OF TRUST is given on _10/20/2011

by
LAURIE C FELLERS, a married individual, as her separate estate

(hercinafter refeired to individually or collectively, as the context may require, as "Grantor” ) to

TRUSTEE SERYICES, INC.

whose address is PO BOX 2980
SILVERDALE, WA 98383

{"Trustee"), for the benefit of SOUND CREDIT UNION as

corporation organized & existing under the laws of the State of Washington, its successors and assigns, whose address is 1331 Broadway
Plaza, P.O. Box 1395, Tacoma, Washingion 98401 ("Beneficiary").
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DEED OF TRUST (continued)

Qr'di.lluf'does hereby grant, convey and warrant to Trustee, in trust, with power of salg, the abave deseribed property located in the County of
SKAGIT™ - , State of Washington which has the street address of

‘I 7991 VALERIA PLACE SEDRO WGOLLEY WA 98284

together with (i} all improvements, buildings or structures of any nature whatsoever, now or hereafter erected on the property, (i) all
fixtures, mcludmg ‘all plumbing, heating, air conditioning and ventilating equipment, now or hereafter located under, on or above the
pmp@\‘t}’, {if1) all rights, privileges, rents, royaitlcs mineral, oil and gas rights and profits, tenements, hereditaments, rights-of-way,
caseménits; appendaggs; appurtenances, ar riparian rights now or hereafter belonging or in any way appertaining to the properly, and (iv) all
of Grantor's right, titie and irfterest in and to any streets, rights-o[-way, alleys or strips of land now or hereafter adjoining thereto, including
any replaccmcnts and “additiong 1o any of the foregoing. All of the foregoing is collectively referred to in this Deed of Trust as the
"Property.” 3

THE PROPERTY IS NOT USED PRTNC[PALLYFOR AGRICULTURAL PURPOSES.
Complete if Applicable: )
The Property is part of a condormmum project known as

The Property includes Borrower's unit and-all Borrower's rights in the common elements of the condominium pmjcct
The Property is in a Planned Unit Dem elo;:ment known as

This Deed of Trust is given to qccure to Lender the following:

1. The repayment of all 1ndcbtedness mcludmg a prmcnpul sum of U.S.
Fifty Thousand Daollars And No® Cents

{ $50,000,00 . ), ﬁnance charges, taxes, special assessments, insurance, late fees, and any other
charges and cellection costs to be paid in mouthly installments with the balance of the indebtedness if not soaner paid due and payable on
10/15/2018 under the termid and conditions of the Home Equity Closed-end Note, Truth in Lending Disclosure

Statement and Loan Agreement made hy Borrawer and dated thie same day as this Deed of Trust, including any and all modifications,
amendments, ¢xtensions and renewals thereof ("Loan A_[,ree_mcnt")

2. The payment of all other sums advanced in accordance ther;wifh}o protect the Property, with finance charges thereon:
3. The performance of Borrower's covenants and égrc'cmcmé ynder this Deed of Trust and under the Plan.

This Deed of Trust is intended tc and shall be valid and have pnonty over all subsequent liens and encumbrances, including statutory liens,
excepting taxes and assessments levied on the Property not yet due and payable, to the extent of the maximum amount secured hereby.

A, REFRESENTATIONS
Grantor hereby represents to Beneficiary as follows:

1. Validity of Security Documents. -

(a) The execution, delivery and performance by Grantor of the Ag,reement this Deed of Trust and all other documents and
instruments now or hercafler furnished 1o Beneficiary 1o evidence or secure’ payiiient of the Debt (the “Security Documents”), and the
borrowing evidenced by the Agreement, will not vielate any provision of law, any order of any court or other agency of government, or any
martgage, indenture, trust agreement or other instrument to which Grantor is a party or by which Grantor or any of Grantor's property is
bound, or be in confhct with, or will result in a material breach of or canstitute;(with due néticé and/or lapse of time) a default under any
such mortgage, indenture, trust agreement or other insttument, or result in the creaticn-or impasition-of any lien, charge or encumbrance of
any nature whatsoever upon any of Granfor's property or assets, except as contemplated-by the provisions of the Security Documents; and

(b} The Security Documents, as and when executed and delivered by Grantor, constitute the legal, valid and binding cbligations of
Grantor in accordance with their respective terms subject to applicable bankruptey and inso[vnﬁcy laws. :

2, Other Information, All other information, reports, papers and data given to Bcncﬂcmry,or to Bencﬁmary s legal counsel, with respect
to Grantor, the Property, or the loan ¢videnced by the Security Documents are acourate and correct inalt matérial respects and comp]ete
insofar as completeness may be necessary to give Beneficiary a true and accurate knowledge of the sublect imatter.

3. Title, Grantor has gocd and marketable title in fee simple to the Property free and clear of all entutnbrances, except for encumbrances
of record as of the date of this Deed of Trust. Grantor will preserve its title to the Property and will forgver covenapt and defend the same to
Beneficiary and will forever covenant and defend the validity and priority of the lien of this Deed of Trust, :

4. Litigation. There is not now pending or threatened against or affecting the Property, nor, te the knowledgeof Grantor is there
cnntemplated any actio), suit or proceeding at law or in equity or by or before any administrative agency which; 1f adversely dctermmcd
would impair or adversely affect the valug or operation of the Property. : L

5. Envirenmental Indemnity. Grantor shall indemnify and hold Beneficiary harmless against and fromm any and all los"s,.cijst, da'maée,__
claim or expense (including, without limitation, any and all attorney's fees or expenses of litigation) incurred or suffered by Bénefitiary on
account of (i} the location on the Properly of any chemicals, material, substance, of contaminant (including, without limitation, “oil;.
petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste), the presence or storage of which or |,
the exposure to which is prohibited, limited, or regulated by any federal, state, county, regional, or local governmental-unit, agéficy or]
authority, or which presence, storage, or exposure may pose¢ a hazard to health and safety, or (ii) the failure by Grantor or any prior owngr or, ;
occupant of the Property to comply with any applicahle federal, state, county, regional or local envirenmental laws, regulations, and.court or |+
administrative orders.
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DEED OF TRUST (continued)

| ‘B ADDITIONAL COVENANTS

0 Umil the entire Debt shall have been paid in full, Grantor covenants and agrees as follows:

6. o Bnlloon Payment Feature. Applies only to Grantors with a Balluon Payment Feature in their Note. At the Maturity Date of this Deed
of: Teust, Grantor miust pay the entire outstanding balance in a lump sum, In order to do so, Grantor may pay this amount from his own
resources; of-fhay take-out a loan with Beneficiary or another lender; or may refinance the loan. In order to take a loan or refinance with
Benéfigiary, on‘the Maturity Date Grantor must still own and occupy the premises, as his primary residence, and must be current on the loan
underlying this. Eeed-of Trisst, Grantor will not be released from this Deed of Trust until the underlying loan is paid in full and the proper
documemat;un Iyrecetved hy Beneficiary to evidence such payment in full.

7. Payment of ]nde_btedl_less. Grantor shall timely pay and discharge the Debt or any part thereof in accordance with terms and
conditions of the Agreemesil, this, Deed of Trust, and the Security Documents.

8. Payment of Taxesand Assessménts. Grantor shall duly pay and discharge, or cause to be paid and discharged all real estate and
personal property taxes and other taxes and assessments, public or private; water and sewer rates and charges; all other governmental or
nongovernmental charges applicable o the Property; any inlerest or costs or penalties with respect to any of the foregeing; and charges for
any easement or agreement maintained for the benefit of the Property; general and special, ordinary or extraordinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any time prior to or after execution of this Deed of Trust, be assessed, levied, or imposed
upon the Property or the rent or -dncorfie received therefrom, or any use or occupancy thereof All of the foregoing are hereinafier
collectively referred to as "Assessments.” Grantor shall provide Beneficiary with satisfactory proof of payment of any Assessmenis within
ten (107 days of the date any such Assessments‘até dug, In the event Grantor fails ta timely pay any such Assessments, Beneﬁciary may, but
shall not be obligated to, make such paymentq and any amounts so paid by Beneficiary shall constitute Advances in accordance with
Paragraph 17 hereaf,

9.  Hazard Insurance, Grantor shall kczp thc lmprovements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended’coverage,’ and any other hazards for which Beneficiary requires insurance. [f the Property is
located in an area designated by the Directof of the Federal:Emergency Agency as a special flood hazard arca, Grantor agrees to obtain
Federal Flood Insurance to the extent such insiirance is.required for the term of the loan and (or the full indebtedness of the loan, Insurance
policies shall be maintained in the amounts and for the periods that Bereficiary requires. The insurance carrier providing the insurance shall
be chosen by Grantor subject to Beneficiary's approval which shall nol be unreasonably withheld.

All insurance policies and renewals shall be acoeptable to Bencficiary and shall inlude a standard mortgage clause. Beneficiary shall
have the right to hold the policies and renewals. [f Beneficiary requires, Grantor shall name Beneficiary as "loss-payee” and shall promptly
give to Beneficiary all receipts of paid premiums and renewal natices. In the event of loss, Grantor shall give prompt notice to the insurance
carrier and Beneficiary, Beneficiary may make proof of loss:if not made promptly by Grantor.

Unless Beneficiary and Grantor otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Benefiiary's security is not Jessened or tmpaired. 1f the restoration or
repair is not economically feasible or Beneficiary's security would be. lésseried orimpaired, the insurance proceeds shall be applied to the
sums secured by this Deed of Trust, whether or not then due, with ary excess paid io Grantor. [ Grantor abandons the Praperty, or does not
answer within 30 days a notice from Beneficiary that the insurance carvigr has affered to settle a claim, then Beneficiary may collect the
insurance proceeds. Beneficiary may use the proceeds to repalr or restore. the Property 0r to:pay sums secured by this Deed of Trust, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Beneficiary and Grantor otherwise agree in writing, any app!lcatlon of prnceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in Paragraph 7 or change the améuit of the payments. If under Pa.ragraph 22 the Property is
acquired by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from darhage to the Property prior to the acquisition
shall pass to Beneficiary to the extent of the sums secured by this Deed of Trust xmmedlatcly pnor o the-acquisition,

10.  Repair. Grantor shall keep the Property in good order and condition and make atl ncccssary or appruprlate repairs, replacements and
renewals thereof. Crantor agrees not to permit or allow any waste of the Property or make or/permit to be made any material alterations or
additions to the Praperty that would have the effect of diminishing the value thereof or that will in any way increase the risk of any fire or
hazard arising out of the construction or operation thereof, Grantor agrees not o alter or rermove any structure or fixture in the Property
withoul Beneficiary's prior written consent, Grantor shall prevent any act or thing which niight-sdversely-effect or impair the value or
usefulness of the Property, S g

11. Restoration Following Uninsured Casualty. ln the event of the happening of any casualty, of any kind or hature, ordinary or
extraordinary, foreseen or unforeseen, not covered by any insurance policy, resulting in damage to or destriction of the Property, Grantor
shall give notice thereof to Beneficiary and Grantor shall promptly at Grantor's sole cost and expense, commence and diligéntly continue to
restore, repair, replace, rebuild or alter the damaged or destroyed Property as ncarly as possible to its value, condmon and character
immediately prior to such damage or destruction. : :

12. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform te and cbey or contesi by approprlate
proceedings in good faith all present, and use its best efforts as to future, laws, ordinances, rules, regulations and requireriients of every duly
constituted governmental authority or agency and of cvery board of fire underwriters havmg jurisdiction, or similat bedy exércising
functions, which may be applicable to it or to the Property or to the use and manner of use, occupancy, possession, operation, maintendnce.
or reconstruction of the Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necess:tatc structura]
changes or improvements or interfere with the use or enjoyment of the Property. i

3. Performance of Other Agreements. Grantor shall duly and punctually perform all covenants and agreements expressed as 'h'inding" L
upon it under any agreement of any nature whatsoever that involves the Property, including, without limitation, all rules and regulations.of a

homeowners or condominium association if the Property is part of a condominium, cocperative, phased devc]oped or other homeowners .
association. o
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DEED OF TRUST (continued)

A 4 ldSpc_:_ct_iun. Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the Property.

115, ~'Hold Harmless. Granior shall, at Grantor's sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and their
respestive officérs; directors, employees and agents, harmless against and from any injury, claim, demand, svit, judgment, exceution,
liability, debt, da'mége or penalty (hereinafter collectively referred to as "Claims™) affecting the Property, or the value of any of the Security
Dacuments, arising out-of, resulting from, or alleged to arise out of or result from, any action or inaction by Grantor, except as may be the
direist result of ‘Beneficiary's negligence. Grantor shall pay all expenses incurred by the Trustee and Beneficiary in dcfendmg itself with
regard 15 4y apd all-Claims. These expenses shall include all out-of-pocket expenses, such as attomeys' and experts' fees, and shall also
in¢lude the reasonable vallig of any services rendered by any emplayee of Beneficiary.

16. prenses. Granmr shall pay or reimburse Trustee and Beneficiary for all reasonable attomeys' fees, reasonable costs and expenscs paid
or incutred by Trustee or. Beneficiary in any action, proceeding or dispute of any kind in which Trustee or Beneficiary is made a party or
appears as party plaintiff or defendant, involving any ©of the Security Documents, Grantor, ot the Property, including, without limitation, to
the foreclosure or other” entorcemr:nr of this Deed of Trust, any condemnation involving the Property, any action to prolect the srscunty
hereof, or any proceeding in probatc of: bankruptey, and any such amounts paid or incurred by Grantor shall constitute Advances in
accordance with Paragraph 16 hereof

17. Advances. In the event Grantor fails to pérform any act required of Grantor by any of the Security Documents or 10 pay when due any
amount required to be paid by-dny of the-Security Docurnents, Beneficiary may, but shall not be obligated to, make such payment or perform
such act. Such payment or performante by Beneficiary shall not have the effect of curing any Event of Default or of extending the time for
making any payment due hercunder for under the Agresment.  All amounts so paid by Beneficiary, together with all expenses incurred in
connection thergwith, shall be deemed. advances ("Advanccs") under this Deed of Trust and the Agreement, shall be immediately due and
payable, and shall be added to the Debt. Advances shal[ bear interest from the date expended at the rate specified in the Apreement and shail
be secured by this Deed of Trust as though on_g,mdlly a pa.r[ of the principal amount of the Debt,

18. Use Vielations. Grantor shall not use the Propefty or allow the same to be used or occupied for any unlawful purpose or in violation of
any permit or certificate, or any law, ordinance, rcgulatlon gr restrictive covenant, covering or affecting the use or occupancy thereof, or
suffer any act to be done or any condition to exist. on‘the’ Pmperty or any article to be brought thereon, that may be dangerous, unless
safeguarded as required by law, or that may, in law, constltutc a nuisance, public or private.

19. Other Liens, Grantor shall not, without the priapwrittéd consent of Beneficiary, create or permit to be created or to remain, any
martgage, pledge, licn, encurmbrance o charge on, security inferest in, ar conditional sale of ar other title retention agreement on {whether
prior or subordinate to the liens of the Security Documerits) the Pmperty or income therefrom other than the Security Documents ("Liens").
In the event Grantar fails to promptly discharge any such Lienis, Beneficiary may, but shall not be obligated to, do so and any amounts paid
or incurred by Beneficiary (including reasonable attomey's fees in cnnnectmn thcrewnh} shall be treated as Advancea in accordance with
Paragraph |7 hereof.

20. Transfer of the Property. Grantor shall not selt, convey, transfer or asstgn the: Property or any beneficial interest therein or any part
thereof, whether by operation of law or otherwise, without the prioy written consent of Bencficiary. In the event of such 2 sale, conveyance,
trunsfer or assignment, Beneficiary may, at its option, require immediate.payment in_full of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Beneficiary if exercise is prohibited by appllcable law as of the date of this Deed of Trust.

If Beneficiary exercises Beneficiary's opticn to require immediate payment in fu]l, Beneficiary shall give Grantor notice of
acceleration. The notice shall provide a period of not less than 30 days from theidate the noticg is delivered or mailed within which Grantor
must pay all sums secured by this Deed of Trust. If Grantor fails to pay these syms prior to the:expiration of this period, Beneficiary may
invoke any remedies permitted by this Deed of Trust without further notice or derhand.on Granmr -

21. Events of Default, The term Event of Default, as used in the Security Documents, shall riean the accutrence or happening, from time
to time, of any one or more of the following: (a) Grantor fails to make any payment required by this Deed of Trust or the Agreement when it
is due; (b) Grantor fails to comply with any of the covenants, terms or conditions of this Deedof Trust, the Agreement or any of the Security
Documents; (¢} Grantor has engaged in or engages in fraud or material misrepresentatton, sither by act or‘omission, in connection with this
Deed of Trust of the Agreement at any time during the application process or during the term-of this- Deed.of Trist or the Agreement; or (d)
Grantor acts or fails to act in a way that adversely affects the security under this Deed of Trust, including, without limitation, the following:
(i) Grantor transfers title to the Property or sells the Property without the consent of Beneficiary; (ii);Gratitor fails to‘maintain the insurance
required 10 be carried by Grantor according to the terms of this Deed of Trust; (iii) Grantor fails to: pay any Assessaients on the Property,
(iv) Grantor permits the filing of a lien against the Property senior to that held by Beneficiary; (v) the'death of Grantor {in‘the event of more
than one Grantor, the death of the last remaining Grantor who executed the Agreement); (vi) the Property is taken by condemnation or
power of eminent domain; or {vii) the halder or beneficiary of any mongage or deed of trust covering the Pmperty egmmenges foreclosure
of such mortgage or deed of trust,

22. Remedies. If an Event of Default shall eccur and be continuing, Beneﬁc:ary may at its option, after provtdmg Granmr w1th at’least t‘hlrty
(30) days advance notice of and opportunity to cure the Event of Default, exercise any, some er all of the following remedics, -

(a) Acceleration. Beneficiary may declare the unpaid portion of the Debt to be immediately due and payable, witheiit further notlcc
or demand (each of which hereby is expressly waived by Grantor), whereupon the Debt shall become immediately due’and payable,
anything in the Agreement or in the Security Documents to the contrary notwithstanding; provided further that the unpa:d pumﬁn of: the
Debt shall be immediately and automaticat!y due and payable without action of any kind on the part of Beneficiary.

(b) Enforcement of Deed of Trust. Beneficiary, with or without entry, personally or by its agents or attorneys, msof‘ar ai; apphcable
may:

(i} request in writing that Trustee or Trustee's authorized agent sell the Property, in accordance with the Deed of Trust Act Df .

the State of Washington (as amended), at public auction 10 the highest bidder, and apply the proceeds of such sale as provided:hy

law, Any person, including Beneficiary, may bid and become the purchaser at the trustee's sale;
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DEED OF TRUST {centinued)

" (#) upon sale of the Property at 4 trustee's sale, Trustee shall deliver to the purchaser at such sale a trustee's deed, without
.~ warratity; which shall convey to the purchaser the interest in the Property which Grantor had or had the power to convey at the time of
-the exccution of this Deed of Trust, and such as Grantor may have acquired thereafter. The trustee's deed shail recite the facts showing
thiat the sate was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
. evidence of sich compliance and conclusive evidence thercof in favar of bona fide purchasers and encumbrancers for value. The
". power ofsale conferred by this Deed of Trust and by the Deed of Trust Act of Washington is not an exclusive remedy; Beneficiary may
cause this Deed-of Trust to be foreclosed as a mortgage;

{ifiy take steps lo protect and enforee its nghts whether by action, suit or proceeding in equny or at taw for the specific performance

of any covenant; condition or agreement in the Agreement or in this Deed of Trust, or in aid of the execution of any power hersin

granied, or for any. foréclosure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or otherwise as

Beneficiary shall’elect;,

(iv) collect any rents, proﬁts or other amounts due Grantor fiom any lease, land contract, or other agreement by which Grantor is

leasing or seiling amy interest in the Property, and exercise Grantor's rights and remedies under such agreements, to the extent

permitted by law.” Benéficiary shall have no obligatien to make any demand or inquiry as to the nature or sufficiency of any payment

Beneficiary receives or to present or file any claim or take any other action to collect or enforce the payment of any amounts

Beneficiary is entitled to undér this Deed of Trust;

(v} pay on Grantor's hehatfall or-afy pact of the debt and obligations then secured by any prier mortgage, deed of trust or other

lien, whether or not they afe then due’dfid payable and whether or not Grantor is then in default under the prior mortgage, deed of trust

or lien. However, Beneficiary will not berequired to do so. Any payment Beneficiary makes shall become part of the Debt, and shall

be payable on Beneficiary's derhand, together with interest at the same rate as the Debt bears from time 1o lime;

(vi) obtain or update commitments for title insurance, tax histories or title searches concerning the Property. Any amounts that

Beneficiary spends in doing so will become part.of the Debt;

{viiy exercise any of Grantor's rights and options under any lease, land contract, or other agreement by which Grantor is leasing or

purchasing any interest in the Property, iné'luding any option to purchase the Property or to renew or extend the term of the lease, land

contract, or other agreement, or to prepay.in-whole-or in part the lease, land contract or other agreement. Beneficiary will have no
obhganon to exercise any such right or option; or

(viii} enforce this Deed of Trust in any other manger pcnmtted under the laws of the State of Washington, including foreclosure of

this Deed of Trust as a mortgage.

(c) Appointment of Receiver. At any time before or after thc commencement of an action to foreclose this Deed of Trust, Beneficiary
shall be entitled o and may apply 1o the court for the ‘appiintrient of a recetver of the Property, without notice or the requirement of bond
(any and all such notice and bond being hereby expressiy- waived) and without regard to the solvency or insolvency of Grantor at the time of
application for such receiver and without regard to the then“value of the Property. Such receiver shall have power to collect the receipts, rents,
issues and profits of the Property, including during the pendency:of such foreclosure action and, incase of a sale and a deficiency, during the
full statutory period of redemption (if any), whether there be redemption or 1iot, as.well as during any further times (if any) when Grantor,
except for the intervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers which
may be necessary or are usual in such cases for the protection, possession, contrel, management and operation of the Property. Such receiver
shall have all of the rights and powers permitted under the laws of the State of Waghington. The receiver shall be authorized to apply the net
ihcome In its hands in payment in whale or in part of: (a) the Debt or any order ot judgment foreciosing the lien of this Deed of Trust, or any
tax, special assessment or other lien which may be or become superior to-the lien and sccunty interest hereof or the lien of such order or
Judgment provided such application is made prior to foreclosure sale; and (b) the deﬁc:ency in case of a foreclosure sale and deficiency. The
reasonable expenses, including receiver's fee, counsel's fees, costs and agent's commlssmn mcurred pursuant to the powers herein contained
shall be secured hereby.

(d) Remedies Cumulative and Concurrent. The rights and remedies of Beneﬂcmry as prowded in the Security Documents shall be
cumulative and concurrent and may be pursued separately, successively or together against: Grantor or the Property, or any one of them, at
the sole discretion of Beneficiary, and may be exercised as often as occasion therefor shall-arise; all to the maximum extent permitted by
applicable laws, rules and regulations. If Beneficiary clects to proceed under one right or remedy under this Deed of Trust or the Agreement,
Beneficiary may at any time cease proceeding under such right or remedy and proceed underany other fight or remedy under this Deed of
Trust or the Agreement. The failure to exercise any such right or remedy shall in no event be gonstrued as a. waiver or release thereof.
Nothing in the Agreement or this Deed of Trust shall affect Grantor's obligations to pay the Debt and perform its obligations in accordance
with the terms thereof.

(e) No Conditions Precedent to Exercise of Remedies. Neither Grantor ner any other person’nuw or hercﬂf‘ter abligated for timely
payment of all or any part of the Diebt shall be relieved of such abligation by reason of the acceptance by Beneficlary of any payment after
its duc date, or the fatlure of Beneficiary to comply with any request of Grantor or any other person so.obligated 1o tuke action to foreclose
on this Deed of Trust or otherwise enforce any provisions of this Deed of Trust or the Agreement, or by reason of the r¢lease, regardless of
consideration, of all or any part of the security held for Debt, or by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extending the time of payment or modifying the terms of this Deed of Trust or.the Agréement without first
having obtained the consent of Grantor or such other person; and in the latter event Grantor and all such other pefson§ shall.¢oafinue to be
liable to make payment according to the terms of any such extension or modification agrecment, unless expressly released and dlscharged in
writing by Beneficiary. .

(f) Discontinuance of Proceedings. In case Beneficiary shall have proceeded to enforce any right under any of‘thc Securlty .
Documents and such proceedings shall have been discontinued or abandoned for any reason, then in every such case, Grantor and Beneﬂcxa.ry g
shall be restored to their former positions and the rights, remedies and powers of Beneficiary shall continue as if no such procccdlngs had |.
been taken, 1

23, Suceessor Trustee. In the event of the death, dissolution, incapacity, disability or resignation of Trustee, Beneficiary shall Iaippgint' i__u o
writing a successor trustee, and upon the recording of such appointment in the Office of the County Auditor in the county in which the
Property is located, the successor trustee shall be vested with all powers of the original trustes.
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DEED OF TRUST (continued)

1 247 Reconveyance by Trustee. Trustee shall reconvey aii or any parl of the Property to the person entitled thereto, on writien request of

.| Beneficiary, or.upon satisfaction of the Debt and written request for reconveyance made by Beneficiary or the person entitled thereto. To
. |.-the extent- perm:tted by law, Beneficiary will charge Borrower a fee for such release and reconveyance, and require Borrower to pay costs of
recordation, if aqy..

25 Cnndemnahon In the event of the taking by eminent domain proceedings or the like of any part or all of the Property by any federal,
state, mummpal or othér governmental authority or agency thereof, all awards or other compensation for such taking shall be paid 1o
Beneficiary.fof application:.on the Debt, provided that no such application shall result in additional interest or have the effect of curing any
Event of Defaylt or extending the time for making any payment dug hereunder or under the Agreement.

26. Prior Deed of Trust. If this Deed of Trust is subject to a prior mortgage or deed of trust, the lien of which is superior to the lien of this
Deed of Trust, Grantor-agregs ty pay each installment of the debt sceured by the prior mortgage or deed of trust when it is due, whether by
acceleration or otherwise. Grantor also agrees to pay and perform all other obligations of the mortgagor or grantor under the prior mortgage
or deed of trust, Granlor agrees to. provide Beneficiary with proof of payment or performance under the prior mortgage or deed of trust
whenever Beneficiary requests it, If Grantor fails to pay any installment of principal or interest when it is du¢ or if Grantor fails to pay or
perform any other obligation uider the prior mottgage o deed of tust, Beneficiary shall have the right, but not the obligation, to pay the
instaflment or to pay or perform such other obligation on Grantor's behalf Any amounts Bencficiary spends in performing Grantor's
obligations will become part. of the Debt, payable by Grantor on Beneficiary's demand, and will bear interest at the same rate as the Debt
bears from time to time. Bernefic cnary may ‘tely-upan any written notice of default under the prior mortgage or deed of trust that Beneficiary
receives from the holder of the prior mottgage of deed of trust even though Grantor questions or denies the existence, extent, or nature of the
default. Grantor shall not renew, éxtend or modify the prior mortgage or deed of trust, and shall not increase the debt secured by the prior
mortgage or deed of trust, without Beneficiary's prior: “:ri_;'tcn consent,

27, Survival of Warranties and Cu\;e'r'lar.ﬂs Thi\.«varrant'les, representations, covenants and agreements sct forth in the Security
Documents shall survive the making of the’ Toanand the executwn and delivery of the Agreement, and shall continue in full force and effect
until the Debt shall have been paid in full. - o s

28. Further Assurances. CGrantor shall, upoti the rt:'as_onab]c request of Beneficiary, execute, acknowledge and dehiver such further
instruments (including, without limitation, a declaration of no sel-off) and do such further acts az may be necessary, desirable or proper to
carry out more effectively the purposes of the Security Documeénts-dnd to subject to the liens thereof any property intended by the terms
thereof to be covered thereby and any renewals, additions, substitutions, replacements or betterments thereto,

29. Recording and Filing. Grantor shall, ut Grantor's sale cost and expense, cause those Security Documents and all supplements thereto,

for which constructive notice must be given ta protect Beneficiary, at all times to be recorded and filed, and re-recorded and r¢-filed, in such
manner and in such places as Beneficiary shall reascnably request, and shall pay all such recording, filing, re-recording and re-filing fees and
other charges. .

30. Loan Expenses. Grantor shall pay all applicable costs, expcnscs ahd fées set fbr{h in the Agreement.

31, Ne Representation by Beneficiary. By accepting or approving anythmg reqmred 10 be ohuerved, performed or fulfilled, or to be given
to Beneficiury, pursuant to this Deed of Trust, including (but not limited to any officer's-eertificate, balance sheet, statement of profit and
loss or other financial statement, survey or appraisal), Beneficiary shall riot be déémed: to have arranged or represented the sufficiency,
legality, effectiveness or legal effect of the same, or of any term, provision or gondition thereof, and such acceptance or approval thereof
shall not be or constitute any warranty or representation with respect thereto by Ben'cﬁciary

32. Incorporation of Agreement. Each and cvery term, covenant and prov:s:on contamed in the Agrccment is, by this reference,
incorporated into this Deed of Trust as if fully set forth herein. }

33. Notice. Except for any notice required under applicable law to be given in another ma_nh;r, ziny noticc..-pruvided for in this Deed of
Trust shall be in writing and shall be deemed properly delivered by mailing it by both first class mail and either registered or certified mail,
return receipt requested, to the following address(es) as follows or at such other address as may be de51gnated by notice as provided herein:

[f to the Grantor: If to the Behedi cnary

KEITH E, FELLERS & LAURIE C. FELLERS :
Sound Credit Umon

7921 VALERIA PLACE 1331 Broadway Plaza; P.Cx Box 1595
SEDRO WOOLLEY, WA 98284 Tacoma, Washlngwn 98401

34. Covenants Running With the Land. All covenants contained in this Deed of Trust shall run with the Land_

35. Successors and Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inucg to the bcneﬁt of, the
successors and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided that nothmg i ths
Paragraph shall be construed to permit a transfer, conveyance or assignment other than as expressly permitted by thss Dced ofTrust

36. Multiple Grantors. Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Grantor whu co-5igns this

Deed of Trust but does not execute the Agreement; (a) is co-signing this Deed of Trust only to mortgage, grant and convey.the Proj)erty (b)
15 not personally obligated to pay the Debt; and (c) agrees that Beneficiary and any other Grantor may agree 1o extend, modtfy, ﬁ:)rebear or |
make any accommodations with regard te the terms ol this Deed of Trust or the Agreement without that Grantor's consent. S o
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DEED OF TRUST (continued)

3'}' Sé.\'erabilil‘y. In case any one or more of the obligations or the provisions of this Deed of Trust or of the Agreement shall be
detcrmingd to be invalid, illegal or unenforceable in any respect, the validity of the remaining abligations or provisions of this Deed of Trust
*|+ shall be it tio way-affected, prejudiced or disturbed thereby.

38, _Modiﬁcatihn_." This Deed of Trust may not be changed, waived, discharged or terminated orally, but only by an instrument or
instruments in-writing, signed by the party against which enforcement of the ¢hange, waiver, discharge or termination is asserted.

39. ..'Applicahl:é__Lﬂ\'rf.. Tl_ﬁs. Deed of Trust shall be governed by and construed according to the laws of the State of Washington.

40, Strict Pérformance. A_hy failure by Beneficiary to insist spon sirict performance by Grantor of any of the terms and provisions of this
Deed of Trust-or any of the Security Documents shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or

any of the Security D0<:uments and Beneficiary shall have the right thereafter to insist upon strict performance by Grantor of any and all of
them. :

41. Heading, The ﬁeadings.an’d_ the section and paragraph entitlements hercof are inserted for convenience of reference only, and shall in
no way alter or modify the text-of such ‘paragraphs, sections and subsections.

42. Riders, If one or more rider's'.a_re' ﬁt_tached_ to and made a part of this Deed of Trust, the covenants and agreements for each such rider
shall be incorporated into and shall amend and Supplement the covenants and agreements of this Deed of Trust.

ORAL AGREEMENTS OR ORAL'COMMI iMhNTS TO LOAN MONEY,EXTEND CREDIT, OR TO FORBEAR FROM
ENFORCING REPAYMENTOFA DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

[N WITNESS WHEREQF, the Grantor has exccuted this instrument the day and year first above written.

GRANTOR
X -LC""" E A%z/w—

KEITH E. FELLERS

LAURIE C. FELLERS

STATEOF WASHINGTON

COUNTY OFS ke, < 1+ 3%

[ certify that ] know or have satisfactory evidence that KEITH E. FELLERS & LAURIE C. E'FELLERS

is arc) thc pc:snn(s) who appesar before me, and said person(s)
acknowledge i})% signed this instrument and acknowledge it to be
mentioned in this statément,

il frce and volunlary act for the uses and purposes

’ - <
DATED: 10/20/2011 N : ‘ Qs _
NOTARYPUBLIC for the State of Washington, residing
at &&MM%_QX_L

Wbt . .
'fi R i My appointment expires: u q

e

o ! f‘!'f// P

C)
""’-“'flilff
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