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DEED OF TRUST

DATE: October 21, 201 '1-

Reference # {if appllcable) 140618 OS Additional on page
Grantor(s):
1. MONROE, JANE MAFIIE

Grantee(s)
1. BUSINESS BANK
2. LAND TITLE COMPANY, Trustee

Legal Description: UNIT 203, NORTHRIDGE EST CONDO.
Additional on page 2

Assessor's Tax Parcel ID#: 441 7-000-20:3._—:_0004

THIS DEED OF TRUST is dated October 21,2011, among JANE MARIE MONROE; As Her
Separate Property ("Grantor"); BUSINESS BANK. whose mailing address is MOUNT VERNON
BRANCH, 208 EAST BLACKBURN SUITE 100,- MOUNT VERNON, WA 98273 (referred to
below sometimes as "Lender” and sometimes as "Béneficiary”); and LAND TITLE COMPANY,
whose mailing address is P O BOX 445, BURLINGTON WA 98233 (referred to below as
"Trustee").
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DEED OF TRUST
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CONVEYANCE-AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
of entry and possession.and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following'described ~real property, together with all existing or subsequently erected or affixed buildings,
improvements and_fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tingluding stock i utilities. with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in SKAGIT County State of Washington:

APARTMENT - UNIT 203, "NORTHRIDGE ESTATES CONDOMINIUM®, AS SHOWN ON
"SURVEY AND FLOOR PLANS", FILED MAY 31, 1984, UNDER AUDITOR'S FILE NO.
8405310048, IN VOLUME 12 OF PLATS, PAGES 91 THROUGH 98, INCLUSIVE, AND AS
IDENTIFIED IN DECLARATION RECORDED MAY 31, 1984, UNDER AUDITOR'S FILE NO.
8405310049 AND’AS FURTHER IDENTIFIED BY AMENDMENTS TO SAID DECLARATION
RECORDED OCTOBER.1.-1984, AUGUST 12, 1985, SEPTEMBER 5, 1986, SEPTEMBER 1,
1987, JANUARY 10, 1989 NOVEMBER 2, 1989, MARCH 8, 1990, NOVEMBER 14, 1990
AND JANUARY 14, 1991, UNDER AUDITOR'S FILE NOS. 8410010003, 8508120022,
8609050017, 8709010045, 8901100091, 8911130095, 9003090090, 9011140055
AND 9101140051, RESPECTIVELY.

TOGETHER WITH AN UNiJIV-DED '“0"247% INTEREST IN THE COMMON AREA AND
LIMITED COMMON AREA AS SET' FORTH IN SECTION 2.04 AND 2,05 OF SAID
DECLARATION AND TOGETHER: WITH ‘ALL OTHER RIGHTS CONTAINED THEREIN.

SITUATE IN THE CITY OF MOUNT VERNON COUNTY OF SKAGIT, STATE OF
WASHINGTON.

The Real Property or its address is commoﬁly known as 2710 FIRWOOD LANE # 203. MOUNT
VERNON, WA 98273. The Real Property fax identification number is 4417-000-203-0004.

REVOLVING LINE OF CREDIT. This Dead of Trust sacures the Indebtadness including, without limitation. a revolving
line of credit, with a variable rate of interest, which obligates Lender to'make advances to Grantor up to the credit limit
so long as Grantor complies with all the terms of the Credit Agreemant and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreement allows negative amortization. Such advances may be made. repaid, and
remade from time to time, subject to the limitation that the -fotal outstanding balance owing at any one time, not
including finance charges on such balance at a fixed or varlable rate or sum as provided in the Credit Agreement, any
temporary overages, ather charges, and any amounts expendad or-advanced as providad in either the Indehtadness
paragraph or this paragraph, shall not excesd the Credit Limit as-providéd.in ihe Cradit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balance outstanding iindér the Credit Agreement from time to
time from zero up to the Cradit Limit as provided in the Credit Agreemont and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequantly readvanced. The unpaid balance of the revolving line of ¢redit may at
certain times be lower than the amount shown or zero. A zero balance does -not terminate the line of credit or
tarminate Lender's obligation to advance funds to Grantor. Therefora"; th_a Iian‘ofﬁthis Deed of Trust will remain in full
force and effect notwithstanding any zero balance. . ;

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and mterest it and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW.65.08. 070 the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deéd of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be révoked at Lenders option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. In additlon, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents. -~ :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY" INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT, AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED DN THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor- shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timély. manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Doguments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessmn and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain- i’ possessuori and
control of the Property; (2} use, operate or manage the Property; and (3} collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following prowsmns'
relate to the use of the Property or to other limitations on the Property. The Real Property is not used prmmpally
for agricultural purposes. B

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform aII repa:rs g
replacements, and maintenance necessary to preserve its value. . g

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anv
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the_*-
foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals (lncludmg
oil and gas), coal, ctay, scoria, soil, gravel ar rock products without Lender's prior written consent. W

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Pro;:oert\;r

W

Skagit County Auditor
10/26/2011 Page 2 of 8 9:38AM




A A

DEED OF TRUST
(Continued) Page 3

without Lender & prior written consent. As a condition to the removal of any Improvements, Lender may require
-Grantor t to make arrangements satisfactory to Lender to replace such impravements with Improvements of at least
equal value: &

Lofider's’ nght 16 Enter Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonablé times to-attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance ‘with the:terms and conditions of this Deed of Trust.

Compliance with' Govérnmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents; tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or-oceupy-the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of aji-governmerital. authorities applicable to the use or oecupancy of the Property. Grantor may contest
in good faith’. any such law, ordinance, or regulation and withhold compliance during any proceedmg, including
appropriate appeals, so: fong.-as ‘Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granwr agrees nelther to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts’set forth abowve in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. "Lénder may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed ot Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebt’edne_s,’s and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means“"the'éonveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whethar~voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, Ieasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignmem, or transfer 'of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by fede‘-i'al' law or by Washington law.

TAXES AND LIENS. The following prowsmns relatnng 16 the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (ancl in all avents prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for:serviges rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having’ priority over orequal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and ‘except as otherwise provided in this Deed of
Trust. : L

Right to Contest. Grantor may withhold payment of dny.tax, asse‘ss?nent or claim in connection with a good faith
dispute over the obligation 1o pay, so long as Lender's“interest irvthe Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall withir fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing,.sécure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety Hond f ‘other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or. other charges that could acerue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before anforcement against the Property, Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedlngs

Evidence of Payment. Grantor shall upon demand furnish to Lendér- -satisfa tory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to delwer 1o Lender at any time a written
statement of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fifteen {(15): days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if dny-mechanic's:lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materisls, Grantor wil upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and “will pay the cost of such
improvements. 3 :

PRCOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propertv are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with, standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an arnount sufficient to avoid application of any coinsurance clause, and with-a- standard. mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lendet may: reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lerider and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will_deliver to- Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including. stlpulatlons that
coverages will not be cancelled or diminished without at least thirty (30) days prier written ndtice to Lénder, “Each
insurance policy alse shall include an endorsement providing that coverage in favor of Lender 'will niot be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Propérty’ be Iocated in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by %
Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantor’s credit‘line
and the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximumy'palicy;
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain- ]
insurance for the term of the loan. .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may

make proof of loss if Granter fails to do so within fifteen {15} days of the casualty. Whether or not Lender's”
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and 'app"ly
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. |f Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or .~
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replace the damaged or destroyed Improvemsents in a manner satisfactory to Lender. Lender shall, upon
satrsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repdir. or* ‘restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed.-within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property'shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the, rernelnder if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may-appear.

LENDER'S EXPENDITURES. ©if Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs to the
Froperty then Lendeér may.do s0.- |f any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Granter's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protett Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate ¢hiargéd under the Credit Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at Lender’s option, will (A}
be payable on demand; (B} .‘be-&dded t6 the balance of the Credit Agreement and be apportioned among and be
payable with any installmerit paymerits to ‘bectome due during either (1) the term of any applicable insurance policy; or
{2) the remaining term of the Cradit Agreement; or {C) be treated as a balloon payment which will be due and payable
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounis. The rights provided
for in this paragraph shall be in addition to any_other rights or any remedies to which Lender may be entitled on account
of any default. Any such action-by’ Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had :

WARRANTY; DEFENSE OF TITLE. The foJIowrng provrslons relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: 1a} Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion-issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the quI r|ght power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exceptiori ir: the'paragrﬂph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims:of.all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the intarest of Tristee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the protéeding by counsel of Lender's own choice, and
Grantor wiil deliver, or cause to be delivered, to Lender such |nstruments as Lender may request from time to time
to permit such participation. e .

Compliance With Laws. Grantor warrants that the Property and Grahtor s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantar has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shill-be contlnulng in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.s .

CONDEMNATION. The following provisions relating to condemnation proceedmgs are a part of this Deed of Trust:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall --promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the .actign.and cbtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled-to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's experise,” and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may ‘be requested by Lender from time to
tima to permit such participation. oof .

Application of Net Proceeds. If all or any part of the Property is condernnecl By ¢ emment domaln proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that, dll ur any portion of the
net proceeds of the award be applied 10 the Indebtedness or the repair or réstoration.of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses end attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg prowelons relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and. continide:Lender's lien on
the Reat Property Grantor shall reimburse Lender for all taxes, as described below, together with all éxpenses
incurred in recording, perfecting or continuing this Deed of Trust, including without Ilmltatron aII taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. A .,

Taxes. The following shall constitute taxes to which this section applies: (1} a specrflc tax upon thls type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} .4 specific’tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this tvpe
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder.of the Credit’
Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments of pnnclpal and -
interest made by Grantor. o

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thlS Deed

Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of-its -

available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before ity .
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits wrth 5
Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender. :

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a-":
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property '

)
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consmutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
ag amended from time to time.

'Secunty Interest Upon request by Lender, Grantor shall take whatever action is requested by Lendser to perfect
and-cetitinué Lefider's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real propérty - records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts;: coples ar reproductlons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lenderfor all expenses:incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property. no_t Affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and maké it available to Lender within three {3) days after receipt of written demand from Lender to the
extent permitted By applicable law.

Addressas. The mailing addresses of Grantor (debter) and Lender {secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT.  The following provisions relating to further assurances and
attorney-in-fact are a part'of thts Deed of Trust

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled; or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem approprlate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements;’ cortinuation statements, instruments of further assurance, certificates, and
other documents as may, in the Sole opinion of-Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve 1) Gramtdi's obligations under the Credit Agresment, this Deed of Trust, and the
Related Documents, and {2} the ligns and secunty interests created by this Deed of Trust as first and prior liens
on the Property, whether now owned-or ‘hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall relmburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any‘ of th‘e things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's, eéxpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the’purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or des:rabie, |n Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtadness when due terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver .to Grantor suitable statements of termination of any
financing statement on fila evidencing Lender's security” intérest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by appllcable law. The grantes in any reconveyance may be
described as the "person or persons legally entitled thereta”,-and the.recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such: matters or facts,

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust i anv of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any time id gonnection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, gssets, liabilitigs, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms of the Credrt Agreement. (C} Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure td pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a $énior lien-on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dWelling“‘for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs underthis Deed of Trust at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies ;

Election of Remedies. All of Lender's rights and remedies will be cumulatwe and’ may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from.{sing any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this'Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor default and to exercise
Lender's remedies. :

Accelarats indebtedness. Lender shall have the right at its option to declare thé'-.-e'hti;e -Ihde‘btédrtc_ass immediately
due and payable. e

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have thé"'ri'g’ht ta.exercise its
power of sale and to foreclose by notice and sale, and Lender shaill have the right’ to’ forectose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law:"

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aII the nghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession 6f and ___ma_nage"~:.;he
Property and collect the Rents, including amounts past due and unpaid, and apply the net pro't:eeds ‘aver.and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requnre any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents aré colletted by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments'by ténants:
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments aré |
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights upder this .~
subparagraph either in persen, by agent, or through a receiver. ' &0

Appoint Raceiver. Lender shall have the right to have a receiver appointed {o take possession of all or any part of”
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foraclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of E
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's .-
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nght to the apporntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recewer

Teniincy” ‘at Sufferance If Grantor remains in possession of the Property after the Property is sold as provided
above or Lénder, otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become -a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1}
pay a reasonable rental for the use ot the Property, or (2) vacate the Property immaediately upon the demand of
Lender. .

Other Remedies. ._-'Trus'tée'l..o'r.K'Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or-"availab}e at law or in equity.

Notice of Sale. ‘Lander shall gwe Grantor reasonable notice of the time and place of any public sale of the Parsonal
Property or of the time aftersivhich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice.$hall' mean notice glven at ieast ten {10} days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permltted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. in exercising. its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any pottién of the Property.

Attorneys' Fees; Expenses.- |f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled torécgver such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or'not’any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs. that in Lender s opinion are necessary at any time for the protection of its
interest or the enfargcement of its rlghts shall bgcome a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement rate froni the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation,” however subject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whether or nof therg-is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings {including efforts to modify-'or vacate any automatic stay or injunction}, appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreciosure reports), surveyors' reports, and appraigal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court casts, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followmg provisions relatlng to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powaers of Trustee. In addition to all powers of Trustee ansmg as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property uponthe writtén request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any: restriction on the Real Property; and ic) join in any
subordination or other agreement affecting this Deed of Trust or the |nterest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obhgated to notlfv any other ‘party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grapntar, Lender, “or Trustes shall be a party, uniess
required by applicable law, or unless the action or proceeding is broight by Trustee.

Trustee. Trustee shall meet all qualifications required for Trusteée under gpplicable law. In addition to the rights
and remedies set forth ahove, with respect to all or any part of the' Pro’pertir, the. Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foréclose: by judrmal foreclosure, in either case in
accordance with and to the full extent provided by applicable law. . .

Successor Trustea. Lender, at Lender's opticn, may from time to time appo_int a suc(:‘es'sor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Llender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the namaes of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the ndme ahd .dddress of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its slUccessors in interest. The
successor trustee, without conveyance of the Property, shali succeed to all the title, power,and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procadure for subsmuuon of Trustee shall
govern 1o the exclusion of all other provisions for substitution. L .

NOTICES. Subject to applicable law, and except for notice required or allowed by Iaw to ‘be’ gwen in: another manner,
any notice required 1o be given under this Deed of Trust, including without limitation any notice: of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when™ attually réceived by
telefacsimile {uniess otherwise required by law), when deposited with a nationally recognized ‘overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prapald drrected to
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from the hefder of
any lisn which has priority over this Deed of Trust shall be sent to Lender's address, as shown near thé beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trusi by giving “farmal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address'

Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors It wjlt
be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submlt‘ted to un_
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property i

Power of Attorney. Grantor grants an irrevacable power of attorney to Lender to vote in Lender's discretion ons
any matter that may come before the association of unit owners, Lender will have the right to exercise this power -~
of attorney cnly after Grantor's default; however, Lender may decline to exercise this power as Lender sees fit. -, -~

Insurance. The insurance as raquired above may be carried by the association of unit owners on Grantor's behalf,
and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or ¥
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reconstrucﬁing the Property. If not so used by the association, such proceeds shall be paid to Lender.

:Compliance.with. Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor by the
dectardtion submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by
any-rules or ‘regulations thersunder. If Grantor's interest in the Real Property is a leasehold interest and such
property has been-submitted to unit ownership, Grantor shall perform all of the obligations imposed on Grantor by
the lease of the.Redl. Property from its owner.

MISCELLANEOUS PR:_DVISID:N_S. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. Whit js wﬁtten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concermng the ‘matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Frust’ rnust be: A wnt:ng and must be signed by whoever will be bound or obligated by the change or
amendment. . Wy -

Caption Headings. Capti__or’i h.e‘adings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust,

Moerger. There shall: be no merger of:the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by ar for the benefit of Lender in any capacity, withaut the written consent
of Lender.

Governing Law. This Daad of Trust will ha governed by federal law applicable to Lender and, to the extent not
presmpted by faderal law. the laws of. ths State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by tender in the State of Washington,

Choice of Venue. If there is a Iawsmt Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State’ of Washlngton

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender: does sg in writing. ".The fact:that Lender delays or omits to exercise any right will not mean that
Lender has giveri.ap that right. If Lender: do__es agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that. it Lender does consent to a request, that doges not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor’ further understands that just because Lender consents to one or
more of Grantor's requests, that does not.fmean Lender will be required to consent to any of Grantor's future
requests. Grantor waives. presentment, demand far payment, protest, and notice of dishonor,

Sevsreb;hty If a court finds that any prowsron of this Deed of Trust is not valid or shouid not be enforced, that
fact by itself will. not mean that the rest of this: Deed of Trust will not be valid or enforced. Theretore, a court will
enforce’ the rest of- the provisions of this Deed of Trust even |f a prowsnon of this Deed of Trust may be found to be
invalid or unenforceable. : ‘

Successors and Assigns. Subject to any limitations stated"in thié D_eed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person‘other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed ot Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Desd of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this BPeed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and ‘waives all rlghts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness’ secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings When used inthis.. Deed of Trust:
Beneficiary. Tha word "Beneficiary” means BUSINESS BANK, and |ts successors and assugns

Borrower. The word "Borrower” means JANE MARIE MONROE and mcludes all co-elgners and ¢o-makers signing
the Credit Agreement and alt their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 21, 2011, with
credit limit of $15,000.00 from Grantor to Lender, together with-all -tenswals of, extenslons of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.".

Deed of Trust. The words "Deed of Trust”™ mean this Deed of Trust among Grantor Le'nder and Trustee, and
includes without limitation all assignment and security interest provisions relatlng 1o the Fersonal Property and
Rents. o : ;

Event of Default. The words "Event of Default” mean any of the events of default set forth in thls Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means JANE MARIE MONRQE,

Improvements. The word "lmprovements™ means all existing and future improvements,- ﬁdlldrngs" striictures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other eonstruetlon on the Heal
Property. : ; .

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, eo__st'e :a"ﬁd feg(pe‘nées
payable under the Credit Agreement or Related Documents, together with all renewals of, “extensions “of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents ‘and any:,
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred.by, Trustee or ;
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such. amounts -as:
provided in this Deed of Trust. S

Lender. The word "Lender” means BUSINESS BANK, its successors and assigns. The words successors oru"'
assighs" mean any person or company that acquires any interest in the Credit Agreement.

Personal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articlas of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and togather with all issues and profits thereon and proceeds (including without limitation all insurance
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preeeeds ar}t‘r refunds of pramiums) from any sale or other disposition of the Property.
P_roperty_.__,."‘l'r__\e w_prd "Property” means collectively the Real Property and the Personal Property.

Real Property.. The:words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust

Related Documents The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreéemerits and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided,’ 'thatguarantles and environmental indemnity agreements are not "Related Documents” and
are not secured by thls Deed of Trust.

Rents. The word "Rents means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property

Trustee. The word "Tristeé” means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
BURLINGTON, WA 98233 and any substltute or successor trustees.

GRANTOR ACI(NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MARIE MONROE

\\\““””H;

lNDlVIDUAL ACKNOWLEDGMENT {g ‘.E.'.i..,?'"ff,
. *\
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L s ..?/’O Wone \:“\\ o
On this day before me, the undersigned Notary Public, personally appeared JANE MARIE M At emb}rally known to

me or proved to me on the basis of satisfactory evidence to be the individual described in and who executed the Deed
of Trust, and acknowledged that he or she signed the Deed of Trust as, hls or her free and voluntary act and deed, for
the uses and purposes therein mentioned. 2 ! :

Given under my hand and offi cral seal this

day of ., 20 l ,

By Residihg"ﬁ_at

Notary Public in and for the State of & L My commission expires é/ Jd l ¢

REQUEST FOR FULL RECONVEYANCE

To: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to° the persons entntled thereto, the
right, title and interest now held by you under the Deed of Trust. . .

Date: Beneﬁciarv:
By:
hs:
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