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 DEED OF TRUST

Amr’shapa‘tyTuhtﬂinMNlﬂerml}om
Abbreviated Legal Description: Lod(s): LOT 3 CITY OF MOUNT VERNON BINDING SITE PLAN NO.

lemmmmmadmms TICOR TITLE

DEFINITIONS (04 g /] /‘/O

Wmﬂsusedmnmhphswhmnfﬂmdoumﬁmdeﬁmdhdwaﬂdﬁaw«ﬂsmdeﬁmdm%wﬁ i,
13, 18,20 and 21. Cﬂmnmhsmgxdmgtbeusageofwmthmdmﬂmchunuﬂmalsowmbdmsmw

(A) “Smrﬂylﬂmt”nmsﬂmduumt,nhdusthndms,ﬂm together with all Riders i

(B) “Rorrower” is James W. Sthic and Amy S Sible, wmmmmsmmw
wife. Borrower is the trustor under this Security Instrurnent.

) “Lender” iz Bocing Employees’ Credit Union. muamwwmwm
existing under the laws of Waskingion. Wsaﬁmmumcm;rmmlum Tukwila, WA
98168, : :

H)] “Trusies” is Chicago Title Insurasce - Mt Vernoa.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beseficiary under this Security
Instrumsent. MERSBmmedmdmmngmduﬂwhmofdemdhumad&wmdw
mmnber of 0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. )

1] “Nm”nmsmeprmissmymmni@edbyBmwumddﬁ:dﬂdnhers,_ML"TheHw,mﬂnt
Botrower owes Lender Two Hundred Thirty One Thousand Nine Mundred Fifty and 00/100ths Dollars (U.S.
$231,950.80) plus interest. Bmwuhaslxmmedmpaythuddumreguhmwwmpayﬂnm
in full not later than Nevember 1, 2041.

©) “wmmmmummmmmgwamgmm&%
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' (H) “lm-”nmsﬂiedeﬁewdmwdbyﬂwhlote plus interest, any prepayment charges and late charges due

_ mderﬂwNotz,mdallmdmmdcrﬂmSecmtyhrshumem,plusm

@) ~ “Riders” means all Riders to this Security Instrument that are executed by Borower. The following
mdasmmhemmedbyma[dwckboxnmm]

E Ad;umblckatemdﬂ' L] Condominium Rider [ Second Home Rider
[} Balloon Rider [] Planned Unit Development Rider  [[1 Biweekly Payment Rider
[ '1-4 Pamnily Rider [0 Revocable Trust Rider

[ Other(s) fspecify]

H Apﬂhbhln”nmsﬂlmdhgawhuﬂemaemdlwdmmmmm
mdahmmwnﬂmmdmdas(ﬁmmﬂweﬁeaofhw)nwﬂmﬂlapﬂmmw

judicial opinions.

x “Com-ﬁymniu;hegndwmaﬂdms,fem,mmdoﬁﬂ
chaguMMmpondeamu«ﬂanpmybyamdmmmammhmmmmmm
similar organization. .

@ “mmw_mumyumsfaofﬁm&,mmmaMmmigimmdhydmh
MWmmﬂnmmmehﬂtmmmdﬂm@mWMﬁﬂqum
or magnetic tape 30 28 to order, instruct, or aithorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine tansactions, transfers initinted by
telepbone,wuenmﬂm.mdmmdclmmghmmfas.

({2 1] “Mlm”mﬁmﬁmﬂutmduuﬁedeS

M “Mum?mem&”nmmymmmmammmﬂofdummwpudby
mWM(«h«ﬂmmMMth@m&dmmﬂfr(ﬂmna
destruction of, the Property; (ii) condemnation o other taking of all o any part of the Property; (iii) conveyance in
hmofwndm:nﬂuym(tv)mmﬂmo{mmsm,dwmmmaﬂnhw

(4] “Mortpphm’mummmlmmﬂwmmoﬂwmmm

g meﬁemmmhfw(}pﬂmﬂaﬂmm&
Note, plus (i} any amounts under Section 3 of this Security Instrument. - .-

Q “RESPA”muﬂmRnIEdeﬂumcdect(uU.SC§2ﬁOletseq.)mdns
implementing regulation, Regulation X (24 CFR_ Part 3500), as they might be amended from time to time, or any
additional or successor legisistion or regulstion that governs the same subject matter.  As wed in this Security
Instniment, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ cm1fﬂmlmdoumtthfyua“ﬁedﬂaﬂytdamlmwlm”md=RESPA,

®) mnmamemmummmummam
mmmmwswhmuﬂqhmmmmhmm CE

‘The Compliance Sowrce, Page2of 14 muc-ws-ulmmmmm* Sf
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' _musmormcmmmmzm

A lhebmcﬁmmyofﬂnsseumhmmmnnMERS(wklynsnmnmeeﬁwLmdﬂmﬂLmdas
sucressors and asgipgns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and alt renewals, extensions and modifications of the Note; and (i) the performance of
Borrowes’s ‘covensnis and agreements under this Security Instrument and the Note. For this purpose, Bommower
mocmlymmdmvmmTMmmmWw«ofmhﬂwﬁﬂwmgmwmhcmdm
the

Collty of Skagit

['I‘ypeofllmdmg}msdmm] [Name of Recording Jarisdiction]
l.ntS.CityofMuuVm Binding Site Plam No. MV2-93 BSPF, entitied WESTFIELD PLACE,
approved
Dmﬂerlﬁlm:drmﬂmm,m&VahmndManﬂﬁ
under Anditor's File No. 9312150018, records of Skagit County, Washingtion; being 2 pertion of
wmmu,asmm,munmw4mauwmmm
m&wmw

wh:chmrenﬂyhullwaddresaf!ﬂ?&rﬂ&
[Street] .
Mount Vernon ,Wuh_mgﬁmm (“Propesty Address™):
(City] o (Zip Code]

mmalﬁenwmmmhuuﬁueemdmdnm and all cascments,
appurtenances, and fixtnres now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 16.in this Security Instrament as the “Propexty.”™
Borrower understands and agrees that MERS holds only legal title to-the interests granted by Bomrower in this
Security Instument, but, if necessary to comply with law or custom, MERS (as nominee for Leader and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not Timited to, the nght
mfaedmmdmﬂﬂszmrmdmmhmymmwoflmdumdm;hnmhmmdm,rdm
and canceling this Security Instrument.

mmmmmmmuhwﬁmymofﬂemwwmmm
right to gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomawmumdmﬂdeﬁuﬂmﬂy&enﬂemﬁemmaﬂdmmdmmedmm
encuinbrances of record.

mssmmmmummmmmmm'fammmmm
mmm%humdmmbyyrwdﬂmmm:mﬁmmnﬁuﬂmrdm

UNIFORM COVENANTS. Bmwamdlmdﬂ'oovmltmdagtuasﬁﬂlm

L rmurﬂmmmmwmumam
Borrower shall pay when dee the principal of, and interest ont, the debit evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pussuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. cumency. However, if any check or
other mstrument received by Lender 23 payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that sny or al] subsequent payments due under the Note and this Secutity fastrument be
made in one or more of the followimg forms, as selected by Lender: (a) cash; (b) money order; (c) catified check;

WM.TTMF&!—F*MI“M&U&-W MERS Medificd Form 3048 181 ..

The Compliance Sourre, Page 3014  Modificd by Compliance Somrce 141 WA 00N Rev. M08
' - ©2008, The Complisnce Sasree, Ing.
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.hppk"qhedgrmnu‘sdmkamdﬁa'schwk,mvidndmyawhdleckismupmminstimﬁmwhose
. deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Teansfer.

S Payments are deemed received by Lender when received at the location designated in the Note or at such
mm#mummwmmmwmmmmmmmumm
retinm any payinent or partial payment if the payment or partial payments are insufficient to bring the Loan cufrent.
Lender may accept any payment or partiai payment insufficient to bring the Loan current, without waiver of any
rights hereiinder or prejudice to its Tights to refuse such payment or partial payments in the fisture, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
funds mtil Borrower makes: payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such finds or retura them ¢o Borrower. If not applied carlicr, such finds
will be applied o the outstanding principal balance under the Note imedistely prior to foreclosure. No offset or
claim which Borrower miglit have now or in the fisture against Lender shall relieve Borrower from making paymesris
&nmhﬁeNﬂmdﬂmSmﬁyMMamfmﬂchdammwm

2, Application of Pxymests or Proceeds. Exccpt as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
() principal due under the Note; (c) amounts duc ander Section 3. Such payments shall be applied o each Periodic
Payment in the order in which it becamne dic.* Any remsining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal belance of the Note.

If Lender receives 2 payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late chacge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the -
repaymest of the Periodic Payments if, and to the extent that, each payment Gm be paid in full. To the extent that
any excess exists afier the payment is applied to thé fidl payment of one or more Periodic Paymeats, such excess
may be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charpes and
then as described in the Note.

Any application of payments, insutance proceeds, or Misecliancous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Psyments. ’

3. Funds for Escrew tems. Bormrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sam (the “Funds”) to provide for payment of amounts due for: (2) taxes and
assessments and other itens which can attsin priority over this Security Instroment as 3 lien or epasmbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or amy sums paysble by
Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are cafled “Escrow tems.™ At crigination or at any time during the term of the Loan,
Lender may require that Commemity Association Dues, Fecs, and Asscssments, if any, be escrowed by Bomrower,
and such dues, fecs and assessments shall be an Escrow Hem. Botrower shall promptly fismish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender
waives Bomower's obligation to pay the Funds for sy or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for amy or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts due for any Escrow
ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall fimish 10 Lender
receipts evidencing such paytent within such time period as Lender may require. Borrower’s obligation to make
such psyments and to provide receipés shall for all purposes be deemed 1o be a covenant and agrecment contsined in
this Security Instrument, as the plwase “covenant and agreement” is used in Scction 9. H Borrower. is obligated to
pay Escrow Hems directly, pursuant to s waiver, md Borsower fails to pay the amount due for an Escrow Hem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated wnder
Section 9 to repay 1o Lender any such amomt. Lender may revoke fhe waiver as to any or 2ll Escrow ltems at any
ﬁmcbyanoﬁoegivminmdamewiﬂ!&dimlSmd,q:onmd:mmﬁon,BamMpq.ﬁlmduan’:_

Washingion Deed of Trusi—Single Fanily—Fannle Mao/Froldie Mar Ualforss Instraseent mr—-aﬁn 1
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£ Lmdermay,atanyumcollectmdholdl“mdsmmmu(a}mﬁicmmpunntInxh'toapplyﬂle
_ FmdsatﬂmeumespectﬁedmdwRESPA and (b) not to exceed the maximrm amount a lender can require under
- RESPA. -Lender shall estimate the amount of Funds due on the basis of cumment data and reasonable estimates of
expenditures of fitire Escrow Hems or otherwise in accordance with Applicable Law.,

. . The Funds shall be held in an mstitution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall 2pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not chatge Borrower for holding and applying the Funds, anouslly analyzing the escrow account, or verifying
the Escrow Tecms, unless Lender pays Borrower interest on the Fumds and Applicable Law permiits Lender to make
such a charge. Unkess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Immﬂlwhmdmmmmmmmmﬂnﬁmdt Borrower and Lender can agree
in writing, however, that interest ghall be paid on the Funds. Lender shall give to Borrower, withoat charge, an
anmia] accounting of the Funds as required by RESPA.

Ifﬂm'euaanp!usofFundsheldmmnw,asdeﬁnedmﬂﬁRESPA,lmMsbﬂlmmwBamwufm
the excess fimds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under
mmmmmmumwmmwmmmmmﬂmm
necessary to make up the shortage in accordance with RESPA, but int no more than 12 monthly payments. If there is
a deficiency of Funds held in cscrow, 28 defined under RESPA, Lender shall notify Borrower as required by RESPA,
MB«rm«MpayhlauhﬂmmmmtmyhmbmﬁcdgﬁmqmmﬂmmﬁRﬁSPA,hﬂm
no mwore thar 12 monthly payments. .

Upmpaynmtmﬁﬂlofallmmudbyﬂmﬁeuﬂyhﬂmwﬂ,lmdudﬂlwwﬂymﬁmdm

mwumMmmmmmmmwme
rents on the Property, if sny, and Commmity Association Dues, Fees, and Assessments, if any. To the extent dhat
thesc iterns are Escrow Items, Bormower shall pay them in the manner provided in Section 3.

Bosrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of e obligation secured by the lien in a manmer acceptable to
Lender, but only so Jong as Borrower is performing sach agreement; (b) contests the Yien in good faith by, or defends
against enforcement of the Yien in, legal proceedings which in Lendar’s opinion operate to prevens the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Propexty is subject to a lien which cao atizin priotity over this Security
Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions sct forth shove in this Section 4.

mmmmbwammhaﬂmmmmm
service used by Lender in connection with this Loan.

5. Property Insurance. Wmmhmmmmgahuuﬂzumdmﬂw
Propesty insured against logs by fire, hazsnis included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance.  This insurance shall be
maintsined i the amounts (including deductible levels) and for the periods that Lender requires. What Lender
mmmmﬂbhpwmgmmwmhmdhmnemmmﬂmg
the insursnce shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
ghall not be exercised mreasonsbly. Lender may require Borrower to pay, in connection with this Loan, either:
(a) 2 one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and cextification services and subsequent charges each time remappngs or similar chanpes
occur which reasonably might affect such determination or cartification. Borrower shall also be tespossible for the
mmdmymmwaMEmmwAMmmmmmmﬁmy
flood zone desernination resulting from an objection by Bormower.

IfWMmmmﬁmwmmmWMmmi
gt Lender’s option and Borrower’s expense. Lender is under no obligation to purchase anmy particular type of smaount .
of coverage. Therefore, such coverage shall cover Lender, htmgluormﬂtmtpnmsmmms '

Washington Decd of Trast—Gingle Famity —¥ammis MisaWreddic Mac Unifors Instramsent MERS Madiied Form WG 181
The Counplisnce Somrve, knc. Page Sof 14 Mindified by Camplisncr Ssarre 1401 WA $540 Rev 408 -+
waw.complinncesouncs com 02000, The Complisuce Seurce, Inc.
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equﬂymﬁe?ropmyuﬂwomtmtsofﬂnhoputy against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
-obtained might significantly exceed the cost of insurance that Bormower could have obtained. Any amounts
disharsed by Lender under this Section 5 shall become additional debt of Borrowes secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable,
mﬁawhmmwmmmﬁmlmmﬂmwermmgm
“All'msurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 25 an
additional loss payee. -Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiume and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage: to, or destruction of, the Property, such
pdmydtdlmdudeaﬂmﬂmﬂmtgaychucmdﬂuﬂmbmdusmlpgeemﬂammmm

hﬂmevaﬂoflw,madﬂﬂmmmmﬂnmmmdlnﬂu Lender nmy
tnake proof of loss if not miade proviptly by Borrower. Unless Lender and Botrrower otherwisc agree in writing, any
insurance proceeds, whether or.not the ondetlying insurance was required by Lender, shall be applied to restoration
or repair of the Propexty, if the réstoration of repair is econommically feasible and Lender’s security is not lessened.
During such repaic and restoration period, Lender shall have the right to ofd such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that sach inspection shall be tndertaken promptly. Lender may disburse proceeds for the repairs and
restovation in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicalle Law requires interest to be paid on such inswance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjnsters, or other third parties,
retained by Borrower shall not be paid out of the mmmance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s seanity would be lessened, the insavance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiste and seftle any available msurance claim and
related matiers. If Borrower docs not respond within 30 days to a notice: from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. " The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower haeby
assigns to Lender (2) Borrower’s rights 1o any insurance proceeds in-an amount net t0 exceed the amounts unpaid
under the Note or this Security Instnument, and (b) any other of Borrower’s rights (other than the right to any nefind
of uneared premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are spplicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Propaty or to pay amotnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Bowower shall occupy, cstablish, and use the Property as Boniower’s principal residence
mﬂmﬁo&y:aﬂaﬁemmafﬂm&ummmaﬂdﬂlmmwﬂnhupmys
Borrower’s principal residence for at least one year after the date of occupancy, vnless Lender otherwise agrees in
mmng,whwhmduﬂmbemwymﬁmcuamhmmmmm“
beyond Borrowex’s control.

T mmmmaumw "Bomower shall ot
destroy, damage or impair the Property, mm&mwMWMMMﬂanpﬂty Whether
or not Borrower is residing in the Property, Bormower ghall maintsin the Property in order to preveit the Property
from deteriorating or decreasing in valoe due to its condition. Unless it is determined pursuant to Section 5 that
WaWMumwwmmMMmthﬂMhm
further deterioration or dmmage. If insurance or condemnation procecds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property oaly if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration -in a” single-
payment or in a series of progress payments as the work is completed. I the inswance or condemmation proceeds. -
mMﬂﬁmﬁhmamﬁemersmtrdmmdnfﬂnxmsobhgahmﬁuﬂu*-ﬁ
completion of such repair or restorstion. L

Wackingion Docd of Trusi—Singhe Fumity —Faonle Mac/Fraddio Mac lsiarss Inserutant MERS Modiiod Form R INT <
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R lznduwmagaumnnkcrmnblemupmandunpmmofﬂmhq:my If it has reasonable
_ cmm,lmdnmynwﬂ:emﬁmorofﬂmmmmvemuﬂsmd\ehupeny Lender shall give Borrower notice at
-_ﬂwmdmmmamhanmﬁmoerspeafymgawhmdﬂem

: 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bmawmymmmmnﬂmdmﬁmummsw«m
gave materially false, misleading, or insccurate information or statements to Lender (or failed to provide Lender
with misterial information) in connection with the Loan. Material representations include, but are not limited to,
reprewmom conceming Borrower"s occupancy of the Property as Borrower’s principal residence.

Protection of Lender's Interest in the Properly and Righis Under this Security lustrumest. If
{a)mmwmmmwmmmmmmmﬂmmh@
proceeding that might significantly affect Lender’s mterest in the Property and/or rights under this Security
Instrument (such a5 a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
whwhmyaﬂmwmﬁymﬂnsmmyhmmﬂmmfaulamar@hnm)m(c)mhu
abandoned the Propexty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or asscssing the value of
the Property, and securing and/or ‘repaiting the Property. Lender’s actions can include, but are not limited to:
(a) paying any sumns secured by a lien which has priority over this Security Instnmnent; (b) appearing in court; and
(¢) paying reasonable sitorneys™ fees to protect its interest in the Property and/or rights under this Security
Instrument, mcluding its secured position. ih a bankriptey proceeding. Sequring the Property includes, but is not
timited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
mmmmammmummmmmmmmﬁ
Although Lender may take action under this Section 9, Lender does not kave to do s0 and is not under any duty or
obligation to do 0. Itmageeddml.adamnmhabdﬂyfm’mtﬁhngmywaﬂmmﬂ:mmdmdaﬂm
Section 9.

Anymmdldmnedbylnﬂumduﬂmm9dnnhommaﬁumlddtofnmmmnd
by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
mm&ﬁkwﬂmw,ﬂnwmmeﬁ'ﬁﬂeﬂmwmmwbﬂn
merger in writing. Borrower shall not surrender the leaschold estaie and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease.

10 Mortgage Insurance. lflmdnrmcpmndhhtyphmmasammhﬂmdnnhgﬂmm
Borrower shall pay the preminms required to maintain the Mortgage Insarance. in effect. I, for sy reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insorer that previously
provided such insarance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage sithatantially equivalent to the
mmmmmmmmwmmmwmaum

Insurance previously in cffect, from an alternate morigage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not avaiisble, Borrower shall continue to pay to Londer the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lendex will accept, use and
tetain these paymends as g non-refimdshie Joss reserve in licu of Mortgage Inmrance. - Such loss reserve shall be
non-refimdable, notwithstanding the fact that the Loan is ultimately paid in full, snd Léender shall not be required to
pay Borrower any intexest or eamings on such loss reserve.  Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insumer selected
by Lender again becomes availabie, is obtained, and Lender requires separately designated payments soward the
premiums for Mortgage Insurance, If Lender required Morigage Insurance as 8 condition of imaking the Loan and
Botrower was required to make separstely designated payments toward the premiums for Mortgage. Insurance,
Bosrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgape Insurance ends in sccordance with amy written agreement
mmmmwmvm;hmm«mlumnﬁmsmdbymm”a
Nothing in this Section 10 affects Borrower’s objigation to pay interest at the rate provided in the Note. : o
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Fo Mmtgugchmmmemmhmhﬂu(wmymﬁtyﬁ;ﬂpn&mdwNm)fmmmhmnmy
_ mctmemrowerdocsnotmpayﬂ)cImasagmed. Borrower is not a party to the Mortgage Insprance.

e Morxtgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter
mwm“mumwmwmmm“mlm These agreements are on terms
and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements.
These agreemnents may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer Tay have available (which may include funds obtained from Mortgage Insurance premiums).

) As.a result of these agreements, Lender, any purchaser of the Note, another insures, arry reinsurer, sy other
cuntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized a5) a. portion of Borrower’s paymeats for Mortgage Inmurance, in exchange for sharing or
modifying the mortgge insurer’s risk, or reducing Josses. If such agreement provides that an affiliste of Lender
mkuadmofﬂmmusndc-ad:mgeﬁuraﬁmeofﬁnmmidmmem the amangement is
often termed “captive reinsurence.” Further:

() Any such agrecmesits will not affect the amounts that Borrower has apreed to pay for Mertgage
Imsurance, or amy other teems of the Loan, Such agreements will mot increase the ameunt Borrowes will owe
for Mertgage Insurance, and they will not entitle Borrower te any refund.

(b) Amy such sgreements will mot affect the rights Borrower kas — if amy — with respect to the
Mortgage Instrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve certain disclosures, to request and ebésia canceliation of the Morigage Inarance,
o kave the Mortgage Insurance termiusted amtomatically, aud/er to receive a refand of awy Morigage
Insurance premimus that were nnearned af the time of such cancellation or termination.

ll.w“tﬂml’meedt;l'm All Miscellaneous Proceeds are herchy
assigned 10 and shall be paid to Lesvler.

E&Mummmhnmdsﬂbeqphdmmamufﬂu
Property, if the restoration or repair is economically feagible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportumity o inspect such Property to ensure the work has boen completed to Lender’s satisfaction, provided
that such inspection ghall be undertaken prompdly. - Lendumuypyﬁarﬂ:erepmmdmﬂnrﬂmnam
dishursement or in a series of progress payments s the work is cotpleted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Bormower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically
feasible or Lender’s security woald be lessened, the Miscellancous Procoeds shall be applied to the sums secared by
hsmwmmwﬂmummemﬁmy,mdmm Such Miscellaneous
Proceeds shall be applicd in the onder provided for in Section 2.

hhmﬁamlmhgdmm«hmnhwdhmmmmwdnﬂ
haﬂdmﬁmmwmwmm«mﬁmmm&mdmy,pmdm
Bommower.

hhmdawmdﬂrm«hﬂmmofﬂnhwmymm&eﬁnmhmﬁ
the Property immediately before the partial taking, destruction, or loss in value is qual to or greater than the amount
of the sums secured by this Security Instrument immediatety before the partial taking, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the sume secured by thiis Security strament shall be
reduced by the amount of the Miscellancous Proceods multiplied by the following fraction:. (a) the total amount of
the sums secured immediately before the partial taking, destmction, or loss i valwe divided by (b) the nr market
valucofﬂnerpmynnmdmdybeforedwmﬂtahng,Mwhsmm ,Anybakmesiﬂ]hepmd
to Bormower.

mmemuofamduhngMGhummof&cHMmmmeﬁxmﬁﬂhnof
ﬂnhmmm&mdybdmﬂnwmlhkmgdmmmwbsmmulﬁsﬁmhmmofﬁem
secured immediately before the partial taking, destruction, or loes in value, wnless Borrower and Lender otherwise
wmmmmmmmummﬂwmmbymmm
whether or not the sums are then due.

Tf the Property 1 sbandoned by Bormower, or if, afier notice by Lender to Borrower that the Opposig Pacty -

(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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.Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
. Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
. not then-due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agﬂ:ﬂﬁﬁunﬂmhmanglnofwhmmwdmmmm

. i Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit m forfesture of the Property or other material impsirment of Lender’s interest in the
Property or rights uider this Security Instrument. Borrower can cure such a default and, if accelerstion has.
occurred, reiristate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other naterial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the mpatrment of Lender's interest in the Property are hereby ansigned and shall be paid to Lender.

mMundlmmhMﬂﬂmmmdmmmamofﬂmebcqﬂwdm

the order provided for in Section 2.

12. Berrewer Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the. suims secured by this Security Instrument granted by Lender to Bomrower or
any Successor in Interest of Borrower shall not operate to release the hiability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence procesdings against any Sucoessor in Interest of
Borrower or to refuse 10 extend time for paymient or otherwise modify smaortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mchuding, without Limitation, Lender’s
acceptance of payments from third persons, entitiés or Successors m Interest of Borrower or in amounts lexs than the
amount then due, shall not be a waiver of or precinde the exercise of my right or remedy.

13. Joint and Seversi Liahility; Co-signers; Surcessors and Assigns Bound. Borrowex covenants and
agrees that Borrower’s obligations and lisbility shall be joint-and several. However, sy Bommower who co-signs this
Security Instrument but does not execute the Note (2 “co-signes™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-gigner’s interest i the Property ander the terms of this Security Instrument; (b) is
not personslly obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any
uduBmmmageeheﬂmd,mdfxﬁnbummd:emymnndﬂmsmﬁmﬂmﬂnmofm
Security Instiurnent or the Note without the co-gigner’s cossent. -~ -, -

&Mmﬂmﬁml&m&mmmdmmmms
obligations under this Security Instrament in writing, and is: spproved by Lender, shall obtam all of Bommower's
rights and benefits inder this Security Instrument. Bocrower shall not be released from Borrower’s obligations snd
lishility under thiz Security Instrument unless Lender agreés to such Telease in writing. The covenans and
wﬁﬁummﬂnﬂbmd(mcqtswmmw)mﬂbmﬁtMammd
sassigns of Lender.

14. Loam Charges. mmmm&shmwmmmmm
Bomower’s defalt, for the purpose of protecting Lender’s interest in the Property and tights ander this Secarity
Instrament, including, but not limited to, aitorneys’ fees, property inspection sad valustion fees. o regard to any
other fees, the sbeence of express asthority in this Security Instrument to charge 8 specific foe to Borrower shall not
be construed as 2 prohibition on the charging of such fee. lﬂldunuymtdugeﬁesﬂﬂnupaﬂypldﬁud
by this Security Instrument or by Applicable Law.

Ifhlmsnhﬂm:mmmmmmlmwmﬂmhuﬁﬂymwm
the interest or other loan charpes collected or to be collected in connection with the Loan exceed the penmitted
limits, then: (z) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited
limit; and (b) any sems already collected from Borrower which exceeded permitted Emits will. be refunded to
Borrower. Lender may choose to make this refind by redocing the principal owed umder the Note or by making 2
direct payment to Bosrower. If a refind redices principal, the reduction will be treated as a.partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note).  Bormower’s
mﬁmmmmwmmmBGWﬁlmamﬁmmdm

Bomrower might have arising out of such overcharge.

15. Notices. Aﬂmmwby%wwulndunmw&hmmmbc .

in writing. Mymmmummmmmmmnﬁallbedwrndmhwbmm '
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_mBorrowu'whmmledbyﬁmdassnﬂorwhmMHydehvaedeamsmmﬁmbynﬂn
_ mieans. Notice to any one Bomrower shall constitute notice to ali Borrowers uniess Applicable Law expressly
. requires otherwise. The notice address shall be the Property Address imless Borrower has designated a substitute
notice: address by notice to Lender. Bormower shal! prompély notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only report a change
of address thirough that specified procedure. There may be only one designated notice address under this Security
Instrumient at any 0n€ time. Any notice to Lender shall be given by delivermy it or by mailing it by first class il
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security nstrument shall not be deemed to have been given to Lender until actually received by
Lender. I any notice required by this Security Instrament is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirernent under this Security Instrument.

16 Governing Law; Seversbility; Rules of Comstruction. Thix Security Instroment shall be governed
by federal law and the Law of the juriadiction in which the Property is located. Al righix and obligations contained
in this Security Instreoment are subject to any requirements and limitations of Applicable Law. Applicable Law might
amlmywmphaﬂyﬂhwﬂwmmwbymwumﬂnbeﬂmbmm silence shall not be
construed as a prohibition against agreement by coniract. In the event that any provision or clause of this Seamity
!nsuunnnorﬂwNoteomﬂwbmﬂlAppbenHelaw uwhcunﬂwtdnllnotaﬁ'eduﬂnptwmomofﬂmSmty
immmoﬁheﬂolzndud:ﬂnbegwmd&umﬂnuﬂzcmﬂmg

As used in this Security. Instnunent:  (a) words of the masculine gender shall mean and include
comesponding neuter words or words.of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “inay” gives sole discretion without any cbligation to take any action.

¥7. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument,

18. Transter of the Propesty or a Bemeficial Intervst in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial
interests transferred in a bond for deed, contract for deed, mstallment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fture date to a parchaser.

If all or any part of the Property or sy Intevest in the Property is sold or transferred (or if Borower is not a
natural person and a beneficial interest in Boryower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in fill of all sums secured by fhis Secusity Instrument. However, this. option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bosrower notice.of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. - If Borrower fails to pay these sums prior to the
WMMMMMMMMWMWMWMMW
notice or demand on Bomrower.

19. Borrower's Right to Reiustate After Acceleration. Hmmmmm :
shall have the right to have axforcement of this Security Instrament discontinued at any time prior to the earliest of:
(2) five days before sale of the Property pursuant to any power of sale contained in this Security Instrament; (b) such
other period a5 Applicable Law might specify for the termination of Borrower’s right to neinstate; or (¢) entry of a
judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occmred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament,
inchiding, but not limited to, reasonable attomeys” fees, property inspection and valustion fees, and other fees
incurred for the purpose of protecting Lender’s intercst in the Property amd rights under this Security Instrament; and
(d) takes such action as Lender may reasonably require #o asmme that Lender’s interest in the Property and rights
under this Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrunent, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expicnses inone or more
of the following forme, as selected by Lender: (a) cash; (b) moncy onder; (c) cestified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits-are mired by 2
federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinststement by Borrower, this. .
MMMWWWMWWMSﬁmMMMH
However, this right to reinstaie shall not apply in the case of acceleration under Section 18. _
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FE 20. Sale of Note; Change of Lean Servicer; Notice of Grievaace. The Note or a partial interest in the
7 Nm(mm&ssm&m)mbesddmmmmmmemm A sale
. .might result in a change in the entity (known as the “Loan Sexrvicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There atso might be one or more changes of the Loan Servicer unrelated
to a sale of the NMote. “If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change
which will state the riame and address of the new Loan Servicer, the address to which payments should be made and
myoﬂwrmﬁnmnmRESPAmqmummmammwnhamofmofm If the Notc is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Bomrower will remain with the Loan Servicer or be transfirred to a successor Loan Servicer and are
not essumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ‘nor Lender may commence, join, ot be jomed to any judicial action (as either an
individual titigant or the mémber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thai the other party has breached any provision of, or sny duty owed by reason of, this
Secwity Instnmment, until such Bomower or Lender has notified the other party (with such notice given in
compliance with the requirernénts of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be decmed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration piven to Bomower pursuant to Section 13 shall be deemed o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Harardous Substasces. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined a5 toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolesrm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and tadicactive materials; (b) “Enviroumentsl Law™ means foderat
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup™ inchudes any response action, remedial action, or removal action, as
deﬁ:wdmﬂnwmmullzwmd(d)m“ﬂmmmdcm mamhumlhatmewse,mihm
1o, or otherwise trigger an Environmental Cleanup.

Bamwdnﬂnﬁmmamﬂwmm&ﬂm«rdmdmyﬂm
Subetances, or thresten 1o release any Hazerdous Suhetances, on or in the Froperty. Borrower shall not do, nor allow
amyone else 1o do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which
creates an Environmentsl Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
crestes 2 condition that adversely affects the value of the Propesty. The preceding two sepiences shall not apply o
the presence, use, or storage on the Property of small quantities' of Hazardous Substances that are gemeraHy
rmogmmdbbemﬁehmuﬂmdmﬁﬂmmdbmﬂmeofﬁwhnpﬁy(mwm
limited to, hazardous substances in consumer products).

muﬁﬂmmdymlﬂzmmmﬁ(a)mmmmwu
other action by any govermmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not irdted to, any spilling, leaking, discharpe, release or threat of release of any Hazardous Substance,
and {c) any condition cansed by the presence, use or relesse of 2 Hazardous Substance which adversely affects the
value of the Property. If Botrower learns, or is notified by any governmental or regulstory suthority, or any private
party, that any removal or other remediation of eny Hazardous Substance affecting the Property is- necessary,
mwimmmmymmunmmmmwm Nndlmghﬂun
shall create any obligation on Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. mmm&-ﬁummwum
22. Acceleration; Remedics. m*‘mmnmmmmm
Borrower’s brearh of any covenant or agreemsent in this Scenrity Instramest (but not prior to acocieration -

under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit: (b) the - .

Wm&dmmﬁed&n&(c)adm“hﬁnﬂmﬁm&mm-ﬁukgmh '
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_Ilormwu:,bywbiehﬂledcfnlmﬂbeumd,ud(d)ﬂntﬂwemmthdiukuwm&em
specified in the motice may result in seceleration of the sums secured by this Security Instrument and sale of
. the Property at public anction af 2 date ot less than 120 days in (he future. The wofice shall further inform
Borrower of the right to reiwstate after scceleration, the right o brieg a court action to aseert the nom-
existence of 2 defanlt or amy other defense of Borrower (o arceleration snd sale, and amy other matters
required to be inchuded in the notice by Applicable Law. If the default is mot cared on or before the date
specified in the wotice, Leader 3t its option, may require mmediste payment in full of all s secured by this
Security Instrument witheut further desmand and may invoke the power of sale and/or any ether remedies
permiiied by Applicable Law. Lender shall be estitied to collect all expenses incurred in purssing the
mmmhhsmnnmb-tmwumm fees and costs of tile
evidesce.

nmmumdmmunmmumammd
an event of defanlt aud of Lemder’s clection (o canse the Property to be sold. Trusiee amd Lender shall take
such action regarding wotice of sale and shall give such nofices to Borrower and to ofleer persoms =
Applicabic Law may require. After the tinse required by Applicable Law and after publication of the notice of
sale, Trustee, without desisand on Borrower, siiall sell the Preperty at public anction (o the highest bidder at
the time and place and under the terms designsted in the noticr of sale n one or more parcels and im amy
order Trustee determines. Trustee may posipone sale of the Property for a period or perieds permitted by
Applicable Law by pablic annonncement of the thme and place fixed im the motice of sale. Lemder or ifs
designee may parchase the Property of auy sale.

Trustce shall deliver to the purchaser Trustee’s deed conveying the Property without any covensat or
warrasty, expressed or implied. The recitals in the Trastee’s deed shall be primea Eacie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)io afl
cxpemses of the sale, including, but net Emited to, reasonable Trustee’s and attoreeys’ fees; (b) to 28 swms
secured by this Sccurity Insirnment; sad (c) swy excess fo the persen ar persous legally entitied to it or to the
clerk of the superior court of the connty im whick the sale tosk place.

23. Recomveyamee. Upon payment of all sums secured by this Security Instroment, Lender shall request
Trustee to reconvey the Property snd shall swrender this Security Instrument and all notes evidencing debt secured
by this Sccurity Instrument to Trustee. Trustee shall reconvey. the Property without wamranty 10 the person or
persons legally entitied to it S@mmmﬁﬂmmm@mmﬁaﬂﬁefms&eﬁr
prepaving the reconveyance.

24. Sabstitwic Trustee. mmmwm Lmdumﬁmmmmwa
sucCessor tritstoc to any Trustee sppointed hereunder who has 'ceased tn.ack. Without conveyance of the Property,
Mnmmﬂlﬂwmdlmehﬂqmmd&mawnfmdmﬁmhﬂmaﬂbym

Law.

15, Use of Property. m&wutyummdplqulyﬁrwm

26. Aftorneys’ Fees. Lender shall be entitled o recover its reasonsble. attomeys® fees and costs in any
action or procceding 10 construe or enforce any term of this Security Instnonent. The ‘term “attorneys’ fiees™,
whmmmdmmsmmmmmmm ﬁesmamedby].mdernmy

bankruptcy proceeding or on appeal.

CREDIT, MMWMMWMOFADMARENOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Bmmamph.ﬂmb&eﬂmmdmmdmﬁsﬁmty
Instrument and in any Rider executed by Borrower and recorded with it. P
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i ame] [Printed Name]

/leﬁ.% LO %Q/ (Seal) AAWM_M’
James WSible . I -Borrower Amy S -Borrower

(Seal) (Seal)
~Borrower Bommower

County of Skoopt S
On this day personally appeared before mé James W Stble to me known 10 be the indjvidual, or individuals
described in gnd who executed the within and foregoing instrument, and acknowledged (she or they) signed

Given under my hand and official seal this VU day of OCHDkbor 20)).

SUSAN D. FULFS
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
07-12-13

Place of Residence of Notary Public
(SeaD) My Commission Expires: 112 013
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Lo ACKNOWLEDGMENT
County of SKC-D‘"{— §

described m'and who executed the within and foregoing instrument, and acknowledged that he (G2 or they) signed
the s2me as his (Beor their) free and voluntary act and deed, for the uses and purpoees therein mentioned.

Given nder my heod and offcialseal this 1 dayof OChboer, Q011

SUSAND.FULFS .. | ' SSusen D il

STATE OF WASHINGTON Printed Name

NOTARY PUBLIC e M 1 m"P Lot
MY COMMISSION EXPIRES [ " Tide of Officer

07-12-13 R N
' o AMonysul L
. Place of Residence of Notary Public

(Seal or Stanp) My Appoimtment Expiees: ™1 - 122 ° 2013

Washingien Deed of Trast—Single Fautly —Fausie Mac/Freddic Mac Uniform Instrament MESS Modliod Form 008 181
The Campliance Sowrce, lnc. Fage 140f14 Medilied by Compllance Source 1L WA IS Rev. MO - -
wen.complisncessnree com .
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MIN: 100604500357555@3 Lean No.: 157625

"ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

'ﬂilSADJUSTABLERATERIDERunndcﬂmSﬂd:ydOdﬂu- 2011, and iz incorporated into and
MhMbMﬂWM&MmMJT@UMM(MwM
of the same date given by the undersigned (the “Borrower™) to secure Borrowes’s Adjustable Rate Note (the “Notc™
NMWMUM(ﬂwWﬁmMMMMMMWn&
Security Instrument and located at: -

' 919GM&MMVmWAm
_[Property Address}

mmmsmmmmmmmm
RATE AND THE MONTHLY PAYMENT. ' THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATETHEBORROW’ERMUST PAY.

ADDITIONAL COVENANTS. haﬁnmmmwmwnﬁemmem
Instrument, Borrower and Lender finther covenant and agree as follows: -
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
mﬂmmhmwwmdm Tbﬂwwuwdmfadm@mmﬂnmm

and the monthly payments a5 follows:
4. mmMﬂANDMYPAMNECHANGES
(A) Change Dates

'ﬂwmm[m’“paymydmgsmﬁwluckyofﬂmmﬁ,mdmﬂmdqm12&1
month theveafier. MMmmemdenmsmMaWM”

(B) The Index

Bemmgwnhlheﬁmchmgebm,mymmwﬂlbehmdm-m The “Index™ 15 the
weekly average yicld on United States Treaqury securities adjusted t0 a constant rnaturity of 1 year, as made
availabie by the Federal Reserve Board. Tlnnmmhdnﬁgnmhbhsofﬂnduﬁdaysbefuem
Change Date is called the “Current Index.™

Hﬂrhﬂexmmlam:vﬂlﬁh,ﬁwhﬂokhwiﬂdmamnﬂnwhchmmm
comparable information. The Note Holder will give me notice of this choice. L

Multisiate Adjestable Rate Rider-ARM 5-2— Slngle Pamily-—Faunie Mae/¥reddic Mac Uniform Instramene = romsmm
Famule Mae 4-1/5-15%-1 ARM o

The Complisnce Seorce, Ine Pagelef3 14aam-nuam1
www.complisacisomsce com mmmmm=

BECUMORT-MISC-157625
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-~ {C) Calculation of Changes
"+ _Before each Change Date, the Note Holder will calculate my new imerest rate by adding Two and

.. 625/1008¢hs percentage points {2.625%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage pomt (0.125%). Subject to the limits stated in Section 4(D)
bdow,ﬂnsmundedmmmtmllbcmynewmtuummunﬁlﬂ)enmaﬂngebun

- The Niote Holder will then desermine the amotmt of the monthly payment that would be sufficient to repay
ﬂwmmmdpmmldmlnmdbmiﬂn&mphzmﬁﬂmﬂwm&hnmymmm
in substantially egial payments. The result of this calcaudation will be the new amount of nry monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be grester than 5.125% or less than
1.625%. Thereafter; my interest rate will never be increased or decreased on sy single Chamge Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 8.125%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dete. I will pay the amount of my new
nmh!ymnmhegmmgmmcﬁmntmﬂﬂywmaﬂuﬂwwnnumlmemdm

(F)NoﬁeeafChnp

mmmmﬂmmnﬂmuamﬁmymﬁmmymmmdﬂnmﬁ
ury monthly payment before the effective: date of any change. The notice will inciude information required by law
mhmmmaﬂdwﬂwﬁﬂcmﬂﬂeﬂmmmdamwbmﬂmmymlmym
reganding the: notice. K

B TRANSFER OF THE PROPERTY OR QBENEFICIALINI'ERES'I‘ N BORROWER
Section I8 of the Security Instrument is amended to read as follows:

Transier of the Property or 3 Beneficial Interest in Borrower. As uged in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, inchading, but
not limited to, those beneficial intercsts transferred in-a bond for deed, comtract for deed,
mﬂnnnsdsmadmmwﬂwmmdwhdnsdwumfaofuﬂeby
Borrower at a fistwre date 1o a purchaser.

Ifaﬂormypmtofihe?ropmyamyhuuumﬂwhnputywwidmumfnmd(onf
Bomower is not a namral person and a beneficial - inferest in Borrower iz sold or transferred)
without Lender’s prior written consent, Lender may require innnediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option it (a)
Bomrower causes to be submitted to Lender information required by Lender to evaluate the
intended transfieree as if a new loan were being made to the transfieres; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assimnption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee a5 a
condition to Lender’s consent 1o the Joan sssumption. Lender may also roquire the transfieree to
sign an assumption agreement that is acceptable to Lender and fhat obligates the transferee to keep
all the promises and agreements made in the Note and in this Secumity Instrunent. Borrower will
mmwmmummmmmmmm
Borrower m writing.

Iflmdumlheopﬂmmmqlmmmdmwmﬁm.lmderdnﬂm_ _
Borrower notice of scceleration. mwdﬂlm:pmodofmlmﬂnlmmm o
the date the notice is given in accordmnce with Section 15 within which Borrower gt pay afl -~
sums secored by this Scouity Instroment.  if Bormower fails to pay these sums Wwhe

Multistaie Adjustable Rute Rider-ARM S-1-—Slagle Fmily—Faunie Mac/Freddic Msc Unifors Lastrussent Ferm3ill 10

Famuile Mac 4-1/5-1/4-1 ARM S
The Compliante Semrte, Inc. Page2ai3 14685hETT 8000 Rev. 1297
wwirtomplizncessurce.com €2987, The Complisuee Suprce; Inc.
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exmrahmofﬁuspenoi[mdamymvokemymﬂapammdbyﬁus&amtyhﬂrmmﬁ
mﬂmnﬁnﬂwrnmoeorduwidonm.

BYSIMGBHDWWW“WmhmMMMmﬂm

Wi o A 3 iy e

ijw'sw/ - k! "o Bomower  Awy S Sible
(Seal) (Seal)
{Sign Original Only]
mmmmm—“mﬂr—l—kwmw_m—u _ Ferm 3111 1891
Fanaje Mae 4-15-1/6-1 ARM
Tiee Complianee Seurce, Int. Page3of3 A 1m“mnm
www.eompllascessmrce.com ol The&qhne&-e.hr.
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