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When recorded refurn tu r
NORTH COAST. CREDIT UNION i
1100 DUPONT STREET - - HomEqmty
BELLINGHAM, WA 98225 Deed of Trust

. LT T Open-end Home Equity Line of Credit
1€ 2L NCRTH COAST

I Closed-end Second Mortgage
GREDIT i.leN'

e

1100 Dupont Strest, Bcllmgham Wash|ng:on'98225 C H | CAGO T'TLE

Granter(s): CONRAD D. RODNEY AND. swsm xomn:!, husband and wife ) o
(2004055

Graniee(s): Forth Coast Credit Usiom ..
1100 Dupont Straat

Bellingham, WA 398225
Legal Description:

Lot 30, THUNDERBIRD EAST SECOND ADDITION, ;_f:i:ar'ding to the plat thereof recorded in
Volume 12 of Plats, pages BO and 81, racordg,-'af Skagit County, Waahington.

Bituated in Skaglt County, Nashington.“’t

Assessor's Properly Tax Parcel or Account No., pa1sos md JN:I.:I. 000-030-0017

THIS DEED OF TRUST ia given on _Octoher 4, 2011 S by
CONRAD D. RODNEY AND SUSAN RUDNEY, husband and wife =,

{hercinafler referred to individually or collectively, as the context may requfre as "Granfor® ) 1o _Chicago Title Company

whose address iy 425 Commsrcial, Mount Vernon, WA 382373
("Trustee"), for ‘the: benefit of 'NORTH COAST CREDIT UMION, a corporatien
organized & existing under the laws of the State of Washington, Hs succr_ssors and ass;gns, whose address is 1100 Dupont Street,
Bellingham, WA 98225 ("Beneficiary"). L

Grantor does hereby grant, convey and warrant to Trustee, in trust, with power of sale, lhe above descnbed property located in the County of
Skagit , State of Washinglon which has the street address of
4302 APACEE DR, MOUNT VERNON, WA $8273-5171 . i together ;with (i} all improvements, buildings or
structures of any najure whatsoever, now or hereafier erected on the property, (i) all fixtures, including all plumbing, heating, air conditioning
and ventilaling equipment, now or hereafler located under, on or above the property, (iii) all rights, privileges, rents, royalties, mineral, oil and
gas rights and profits, lenements, hereditaments, rights-of-way, easemenis, appcndages, appurtenances, or riparian rights now or hereafter
belonging or in any way appertaining to the property, and (iv) all of Grantor's right, Titlé and-interest-in dod to any sireets, rights-of-way,
alleys or strips of land now or hereafter adjoining thereto, including any replacements and: addmons 105 any of the foregoing. All of the
foregoing is collectively referred to in this Deed of Trust as the "Property.”

THE PROPERTY 15 NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING PU RPOSES

This Deed of Trust is for the purpose of securing the payment of all indebtedness, mcludmg prmclpal mteresl, Advances (as hereinafter
defiped), all other amounts, finance charges, payments and premiums due and the pcrt'ormanc: of all obligations that Grantor now or hereafter
owes Beneficiary under this Deed of “Trust and under that certain agreement governing Grantor's Opendend Home Equlty Credit Plan or
Closed-end Loan entered into between Grantor and Beneficiary of even date herewith {"Agreement™), ificluding all exiensions, renewals and
modifications thereof {all of such obligations being hereinafter referred to as the "Debt"). The amount of credit extended under the Agreement
is$ _20000.00 unless the amouns is changed and a notice of such change is recorded in the Off'ce of 1hie Counly Auvditor in
the county where this Decd of Trust has been recorded. :

I this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the puspose of securing a re\'olvlng cted:t loan aﬂd Shﬂ“ secure not
anly presently exisling indebtedness under the Agreemen! but also future advances, whether such edvances are obligatory.of 10 ‘be made at the
option of Beneficiary, or otherwise, as are made within _ten (10 } years from the date hereof, to" the same extent as if such
future advances were made on the date of the execution of this Deed of Trust, although there may be no advnces made at the time of the
execution of this Deed of Trust and although thete may be no indebtedness secured hereby outstanding at the timie any advaice jsmade. The
unpaid balance of the revolving credit Joan may at certain times be zero. A zero balance does not terminate the: rcvolvmg credit Toan or
Benefictary's obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trust will remain in: full forQe and effed
notwithstunding any zero balance.

The Maturity Date of the Agreement is_1¢/04/2031 .

The lien of this Deed of Trust shall be valid 23 to all indebtedness securcd hereby, including future advances, from the fime’ ofns f;hng fot. |
recording in the Office of the County Auditor in the county in which the Property is located, The total amount of indebledness sécured-hereby |
may increase or decrease from time to time, but the fotal unpaid balance of indebtedness secured bereby (including disbusements which
Beneficiary may make under this Deed of Trust, the Agreement or any other document with respect thereof} at any one time oufstaniding shall |
not exceed the amount set forth above plus interest and late charges accruing thereon and any advances or disbursements whichBeneficiary
tnay make pursuant to the terms of this Deed of Trust, the Agreement or any other docament with respect thereto, including but not-Hmited
payment for taxes, special assessments or insurance on the Property and the interest on such disbursements. This Deed of Trust is intended 40
und shall be valid and have priority over 81l subsequent liens and encumbrances, inctuding statutory liens, excepting taxes and assessments |
levied on the Properly not yet due and payable, to the extent of the maximum amount secured hereby. ;
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DEED OF TRUST (continued)

A. REPRESENTATIONS
Grdnlor hereby fepresents o Beneficiary as follows:

¢ 1. Validily of Securily Docurents.

(a) The‘exgcution, delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and instruments
now or hefeafter furnished to Beneficiary to evidence ot secure payment of the Debt (the "Security Documents®), and the berrowing
evidenced by the Agreamem. will not violate any provision of law, any order of any court or other agency of government, or any morigage,
indénture; frust agteement or other inslrument to which Grantar is a party or by which Grantos or any of Grantor's property is bound, of be in
conflict with;'or will result in a material breach of or constitute (with due notice and/or lapse of time) a default under any such mortgage,
indenture,-{rust agreement ‘or other instrument, or result in the crealion or imposition of any lien, charge or encumbrance of any nature
whatsoever upon any-of Grintor's property or assets, except as contemplated by the pm\-'lsuons of the Security Documents; and

(b) The Secunty Docurients, as and when executed and delivered by Grantor, constitute the legal, valid and binding obligations of
Grantos in accordance with their tespective terms subject to applicable bankruptcy and insolvency laws.
2. Other Information: All.othér iiformation, reports, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with tespect to
Grantor, the Property, or-the loan‘evidenced by the Security Documents are accurate and correct in all material respects and complete insofar
a8 completeness may be negessary fo'give Beneficiary a true and accurate knowledge of the subject matter.
3. Title. Graator Kas good and*markelable 1itle in fee simple to lhe Property free and clear of all encumbrances except for encumbrances of
record as of the date of this Deed.of Trust. Grantar will preserve its title to the Property and will forever covenant and defend the same to
Beneficiary and will forever covénapt and defend the validity and priority of the lien of this Deed of Trust.
4, Litigation. There is not now’ penditig or threatened against or affecting the Propeily, nor, to the knowledge of Grantor, is there
contemplated, any action; suit-or proceeding atlaw or in equity or by or before any administrative agency which, if adversely determined,
would impair or adversely affect the value or operation of the Property.
5. Enviroumental Indemnity. Grantor shall indemnify and hold Beneficiary harmless against and from any and a1l loss, cost, damage, claim
or expense (including, without limitation, any-and atl attorney's fees or expenses of litigetion} incurred or suffered by Beneficiary on account
af (i} the location on the Propsriy of any chemicals, material, substance, or contaminant (including, without limitaticn, oil, perroleum
products, asbestos, urea, formaldehyde;” foam insuiation, hazardous waste and/or toxic waste), the presence or stotage of which or the
exposure to which is prohibited, limited, ot regulated by any federal, state, county, regional, ot local governmental unit, agency ar authotity,
or which presence, storage, Of €Xposure may: pose:a hazard to health and safety, ot (i) the failure by Grantor or any prior owner ar aceupant of
the Property 1o comply with any apphcab]e fuderal slate, county, tegional or local environmental laws, regulations, and court or
administrative orders. . -
B. ADDITIONAL COVENANTS :
Until the entire Debt shall have been paid in full Granlor omrenanls and agrees as follows:

6. Payment of Indebtedness. Grantor shall timely pay-and dnscharge the Debt or any part thereof in accordance with terms and conditions of
the Agreement, this Deed of Trust, and the Security Documems

7. Payment of Taxes and Assessments. Grantor shalt duly pay and discharge, or cause lo be paid and discharged all real estate and personal
property taxes and other taxes and assessments publicor, -private; water and sewer rates and charges; all other governmental or
nongovernmental charges applicable to the Property; any intefest or cosls or penalties with respect to any of the foregoing; and charges for
any easement or agreement maintained for the benefit 6f the Property; general and special, ordinary or extracrdinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any time prior to or after execution of this Deed of Trust, be assessed, levied, or imposed
upon the Property or the rent or income received therefrum“, of &ny use or occupancy thereaf. All of the foregoing are hereinafter collectively
referred to as "Assessments.” Grantor shall provide Beneficiary with satisfactory proof of payment of any Assessments within ten (10) days of
the date any such Assessments are due. In the event Grantor fails to timely.pay any such Assessments, Beneficiary may, but shall not be
obligated to, make such payments and any amounts 50 paid by Beneficiary shall consfitute Advances in accordance with Paragraph 16 hereof,

8. Hazard Insurance. Grantor shall keep the lmprovements now existing ot hereafter erecied on the Properly insured against loss by fire,
hazards included within the term "extented coverape,” and sny other hazards for which Beneficiary requires insurance, If the Property is
located in an aren designated by the Director of the Federal Emergency Agency as a speciel flood hazard area, Grantor agrees lo obtain
Federal Flood Insurance to the extent such insurance is required for the term of the loan and for the full indebtedness of the loan, Insurance
policies shall be maintained in the amounts and for the periods that Beniefictaty reqiires: The, jnsurance carrier providing the insurance shall
be chosen by Granfor subject to Beneficiary's approval which shall not be unreasonably withheld:.

Alf insurance policies and renewals shall be acceptable 1o Beneficiary and shial] includé-a standard martgage clause. Beneficiary shall
have the right to hold the policies and renewals. if Beneficiary Tequires, Grantor shall name Béneficiary as "loss-payee” and shall prompily
give to Beneficlary all receipts of paid premiums and renewal notices. In the event of loss, Grantor shall give prompt nolice to the insurance
carvier and Beneficiary, Bencficiary may make proof of loss if not mede promptly: by Geantor, .

Unless Beneficiary and Grantor olherwise agree in writing, insurance proceeds.shall be applied to restoration or repair of the Property
damage.d if the restaration ot repair is economically feasible and Beneficlary's secirity is not lessened-or. impaired. If the testoralion or repair
is not economically feasible or Beneficiary's security would be lessened or impaired; the insurance proceeds shall be applied to the sums
secured by this Deed of Trust, whether or not then due, with any excess paid to Grantor. If Grantor. abandona the Property, or does not answer
within 30 days a notice from Beneficiary that the insurance carrier has offered to seltle a claim; then Beneficiary may collect the insurance
proceeds. Beneficiary may use the proceeds to repdlr or restore the Property ot to pay sums secured by this, Deed of Trust, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceods to principal shal] nat extend or postpone the due

date of the monthly payments referred to in Paragraph 6 or change the amourt of the payments. If under Paragraph.21 the Property s acquired
by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from damage to the Property prist to the aoquisilion shall pass
to Beneficiary to the extent of the sums secured by this Deed of Trust immediately prior to the acquisition.
9, Repair. Grantor shall keep the Property in good order and condition and make all necessary or appropriate r:palrs. replacements and
renewals thereof, Grantor agrees not to permit or allow any waste of the Property or make or permll ‘to’be made dny material allerations ar
additions to the Property that would have the effect of diminishing the value thereof or that will in any way intreasé the, 18k of any fire or
hazard arising out of the construction or operation thereof. (Grantor agrees not to alter or remove any structure ot flxlure in the Property
without Beneficiary's prior written consent. Grantor shall prevent any act or thing which might adversély effect ar lmpmr the value or
usefulness of the Property.

10, Restorstion Following Uninsured Casualty. In the event of the happening of any casualty, of any: kmd ot nature, otdinary or
extraordinary, foreseen or unforeseen, not covered by any insurance policy, tesulting in demage to or destruction of the Praperty, Grantor
shall give notice thereof to Beneficiary and Grantor shall pramiptly at Grantor's sele cost and expense, commence and diligently continue to
restore, 1epair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible lo its value, Koendmnn and chawcler
immediately prior to such damage or desttuction.

11. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appropnate pruceedmgs .
in good faith all present, and use its best efforts as to future, kaws, ordinances, rules, regulations and requirements of every duly constituted |
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body exercising functions; Ay,
be applicable to it or to the Propetty or 1o the use and manner of use, occupancy, possession, operation, maintenance or recunshucuon_of the |

interfere with the use or enjoyment of the Property.

12, Performance of Other Agreements. Grantor shall duly and punctually perform ail cavenants and agreements expressed as bmdmg upon
it under any agreement of any nature whalsoever that involves the Property, including, without limitation, all rules and regulations-of

assaciation.

Property, whether or not such law, ordinance, rule, order, rcgulahon o requirement shall necessitate structoral changes or 1mpmvemenr5 or |

homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or other humeowners f
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DEED OF TRUST (continued)

[ 13 Inspecllon Grantor shall permit Beneficiary, and parties designated by Beneficiary, al all reasonable times, to inspect the Property.

¥4, Fold Hamdess. Crantor shatl, at Grantor's sole cost and expense, save, mdernmfy and hald the Trustee and Beneficiary, and their
irespective officers, directors, employees and agents, harmless against and from any injury, claim, demend, suit, judgment, execution, lisbilily,
:debt, damage-or-penalty (hereinafter collectively referred to ss "Claims") affecting the Property, or the value of any of the Sscurity
Ducument& -ariging oyt of, resulting from, or alleged to arise out of or result from, any action ot inaction by Grantor, except as may be the
direct-result of: ‘Beneficiary's negligence. Grantor shall pay all expenses incurmed by the Trustee and Beneficiary in defending itself with regard
toany and.all Claims. These cxpenses shall include all out-of-pocket expenses, such as attorneys' and experts’ fees, and shatl also include the
reasonable valie of any services rendered by any employee of Beneficiary.

15. Expeuses‘ Grantor shall pay or reimburse Trustee and Beneficiary for all reasonable attorneys' fees, reasonable costs and expenses paid or
incorred by “Frustee or. Beneficiary in any action, proceeding or dispute of anyg kind in which Trustee or Beneficiary is made a parly or sppears
as party plaintiff or.defendant,:involving any of the Security Documents, Grantor, ar the Property, including, without limitation, to the
foreclosure or other enforgément of this Deed of Trust, any condemnation involving the Property, any action to protect the security hereof, or

any proceeding in prubate or hnnkruptcy, and any such amounis paid or incurred by Granior shall constitute Advances in accordance with
Paragraph 16 hereof .

16. Advances. [n:the cherit Grnnmr l'au]s to perform any act required of Grantor by any of the Security Documents or to pay when due any
amount required to-be paid by gny of the.Security Documents, Beneficiary mnay, but shall not be obligated to, make such payment or perform
such act. Such payment or petformatice by Beneficiary shall not have the effect of curing any Event of Defaul: or of extending the time for
making any payment due hereunder o under the Agreement, All amounts so paid by Beneficiary, topether with all expenses incurred in
connection therewiih, shall be deered advances ("Advances™) under this Deed of Truat and the Agreement, shall be immediaiely due and
payable, and shall be added fo thé Debil. Advariees shall bear interest from the date expended at the rate specified in the Agreement and shall
be secured by this Deed of Trust as ﬂmugh ungmal]y a part of the principal amount of the Debt,

17. Use Violations. Grantor shall nof use the Praperty or allow the same to be used or occupmd for any unlawlul purpose or in viclation of
any permit of certificate, or any lal, ordinange, regulatlon or restrictive covenant, covering or affecting the use or occupancy thereof, or
suffer any act to be done or any condition to-exist an the Property or any atticle to be brought thereon, thet may be dangerous, unjess
safeguarded as required by law, ot thal may, in law conslttute a nuisance, public or private.

18. Other Liens, Grantor shall nét, without the’ pnor wriften consent of Beneficiary, create ar permit to be created or o temain, any
MOTLEAES, pledge, lien, emumbrance oF charge op;"secwity imerest in, or conditional sale of or other title retention agreement on (whether
peior or subardinate to the liens of the Security Dncumems) the Property or income therefrom other than the Sccurily Documents (“Liens™). In
the event Grantor fails to prompily dischiarge any such Liets, Benefmary may, but shall not be obligated to, do so and any amounts paid ar
incurred by Beneficiary (including reasunable atlumeys f’ces in copnection therewith), shall be treated a5 Advances in accordance wilh
Paragraph 16 hereof.

19. Transfer of the Property. Grantor shall fiot sell mnvey, transfer or assign the Property or any beneficial interest therein or zny part
thereof, whether by operation of law or otherwise, w:thnul ‘the prior-written consent of Beneficiary. In the event of such a sale, conveyance,
trangfer or assignment, Beneficiary may, at its option, reqmre immrediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Beneficiary if exercise is prohibited by appllcablc law a3 of the date of this Deed of Trust.

1t Beneficiary exercises Beneficiary's option to require-immeédiate payment in full, Beneficiary shall pive Grantor notice of acceleration.
The notice shali provide a period of not less than 30 days frorm the date the notice is delivered or mailed within which Grantor must pey all
sums secured by this Deed of Trust. If Grantor fails to:pay these sums prior to the expiration of this period, Beneflciary may invoke any
remedies permitied by this Deed of Trust without further nigtice or demand on Grantor.

20. Events of Default, The term Event of Default, as used in lhe Security Documenis, shall mean the occurrence or happening, from time o
time, of any one or more of the foilowing: (a) Grantor fails tG.make any payrent required by this Deed of Trust or the Agreement when it is
due; (b) Grantor fails to comply with any of the covenants, terms or conditiofis of thjs Deed of Trust, the Agreement or any of the Security
Documents; (c) Grantor has engaged in or engages in fraud or material m;sxepresentahon either by act or omission, in connection with this
Deed of Trust or the Agreement at any time during the application procéss of during: the term of this Deed of Trust ot the Agreement; or {d)
Grantor acts or fails to act in 8 way that adversely affects the security underthis Deed of Trust, including, without limitation, the following: (i)
Grantor transfers title to the Property or sells the Property without the consent of Beneficiary; (i) Grantor fails 1o maintain the insurance
required to be carried by Grantor according to the terms of tiffs Deed of Trist; (iii) Grantor fails to pay any Assessments on the Property; (iv)
Grantor permits the filing of a lien against the Property senioe to that held: by Banefqma:y,(v) Ahe death of Grantor (in the event of more than
one Grantor, the death of the last remaining Grantor who executed the Agreement); (¥1) the Property is taken by condemnation ot power of
eminent domain; or {vii) the holder or beneficiary of &any mortgage or deed of trust covermg the: Propedy commences foreclosure of such
martgage ot deed of frust.

21. Remedies. 1f an Event of Default shall occur and be continuing, Beneficiary rnay at its oplmn, ﬁcr praviding Grantor with at least thirly
{30) days advance notice of and opportunity to cure the Bvent of Defanlt, exercise any, some or.all of the following remedies:

(a) Acceleration. Bcneficmry may declare the unpaid portion of the Debt to be lmmedlately due and payable, without further notice or
demand {each of which hereby is cxpressly waived by Grantor), whereupon the Debt shall becoms. immediately due and payable, anything in
the Agreement or in the Security Documents to the contrary notwithstending; provided futther that. the: unpmd portion of the Debi shalt be
immediately and antomatically due and payable without action of any kind on ihe part of Beneﬁcnary

(b} Enforcement of Deed of Trust. Beneficiary, with or without entry, personally or by 1r.s agents or attomeys, insofar as applicable,
may;

(i) request in writing that Trustee or Trustec's authorized agent sell the Property, in accordance wnh the, Deed of Trust Act of the
State of Washington (25 amended), at public auction to the highest bidder, and ‘apply-thie proceeds of such salc as provided by
law. Any person, including Beneficiary, may bid und become the purchaser at the trustee’s sale;

(i) uponsale of the Property at a trustee's sale, Trustee shall detiver to the purchaser at such salg & trustce’s deed, which shall convey
1o the purchaser the interest in the Prapecty which Grantor had or had the power to convey at-the time of the execution of this
Deed of Trust, and such as Grantor may have acquired thereafter. The trustee's deed shall recite the facts showing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trust. :which recital'shall_be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasees and encomibranceis for value.

(iii) take steps to protect and enforce its rights whether by action, suit or proceeding in equity or'at law for the specific performance
of any covenant, condition or agreement in the Agreement ot in this Deed of Trust, or in aid of the execution’of any powet
herein granted, or for any foreclosure hereunder, or for the enforcement of any other appropnalc ]zgﬂi or eqmtable remedy or
otherwise as Beneficiary shall elect;

(iv) collect any rents, profits, or other amounts due Grantor from any lease, land contract, of other agreemam by whlch Grnntor is
leasing or selling any interest in the Property, and exercise Grantor's Tights and remedies under such sgreéments; {8 the extent
permitted by law. Beneficiary shall have no obligation to make any demand or inquiry &5 1o the natare. or-sufficiency of any
payment Beneficiary receives or to present or file any claim or take any other action to collect or enfowe the paymentof any
amounts Beneficiary is entitled to under this Deed of Trust; 5

{v) pay on Grantor's behalf all or any part of the debt and obligations then secured by any prior mortgage, deed of lrust of olher_
lien, whether of not they are then due and payable and whether or not Grantor is then in default under the prior mcu'tgage ‘deed )
of trust or lien, However, Beneficiary will not be required to do 50. Any payment Beneficiary makes shall bécomié part:ofiihe
Debt, and shali be payable on Beneficiary’s demand, together with interest at the same rate as the Debt bears from Lime to time;

(vi} obtain or update commitments for title insurance, 1ax histories or title searches concerning the Property. Any’ amounts that
Beneficiary spends in daing so will become part of the Debt; A .

{vii) exercise any of Grantor's rights and options under amy lease, land contract, or other agreement by which Grantor is leasmg or S+
purchasing any interest in the Property, including any option o purchase the Property or to renew or extend the term of the'
lease, land contract, or other agreemend, or to prepay in whole or in part the lease, land contract or other agreement.
Beneficiary will have no obligation (o exercize any such right or option; or
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DEED OF TRUST (continued)

L .lii) enforce this Deed of Trust in any olher manner permitted ander the laws of the State of Washington, including farectosure of
this Deed of Trust us a morigage.

“le) Appointment of Receiver. At any time before or after the commencement of an action to foreelose this Deed of Trust, Beneficiary
shnll be entitled tg and may apply to the court for the appointmens of a receiver of the Property, without notice or the Tequirement of bord
¢any and all such:notice and bond being hereby expressly waived) and without regard to the solvency or insolvency of Grantor at the time of
appl‘tcnnon for such teceiver and without regard to the then value of the Property. Such receiver shall have power to collect the receipls, rents,
isties and prefits of the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, duting the
full statutdty period of' ‘redemption (if any), whether there be redemption or not, as well ag durmg any further times (if any) when Grantor,
except for the'intervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, and ali other powers which
may be necessary grare utual: in such cases for the protection, possession, control, management and aperation of the Property. Such receiver
shall have zil ‘of the.rights and powers permmed under the laws of the State of Washington, The receiver shall be authorized to apply the net
income in ity hands in:paymeat in whole or in part of: {a) the Debi or any order or judgment foreclosing the lien of this Deed of Trust, or any
tax, special assessment or-other. lien which may be or became superiot to the lien and security interest hereof or the lien of such order or
judgment, provided suchi application:is made prior to foreclosure sale; and (b) ihe deficiency in case of a foreclosure sake and deficiency. The
reasonable expenses, mcludmg rer:ewers fee, counsel’s fees, costs and agent’s commission incurred pursuant to the powers herein contained
shall be secured hereby:” .

(d) Remedies: Cumnlam: and Concurrent. The rights and remedies of Beneficiary as provided in the Security Documents shall be
cumlative and concurrent and may be pussied sepatately, successively or together against Grantor or the Property, or eny one of them, at the sole
discretion of Beneficiary, and may be exercised as often as occasion therefor shall arise, all to the maximum extent permitied by applicable laws,
fules and regulations. If Beneficiary lects. 1o -proceed under one right or remedy under this Deed of Trust or the Agreement, Beneficiary may ai
any time cease proceeding under soch.right or rémedy and proceed under any other right or remedy under this Deed of Trust or the Agreement,
The failure to exercise any sich right or témedy shall in no event be construed as a waiver or release thereof. Mothing in the Agreement or this
Deed of Trust shall affect Granlor's:gbligations to pay the Debt and perform ifs obligations in aceordance with the terms thereof,

{e) No Conditions Precedent to Exercise of Remedies, Neither Grantor not any other person now or hereafter obligated for timely
payment of all or any part of the Debt shall be rcliéved of such obligation by reason of the acceptance by Beneficiary of any payment after ils
due date, o7 the failure of Beneficiary.to comply with any request of Grantor or any other person so obligated to take action to foreclose on
this Deed of Trust or otherwise enforce aily proyisions’ of this Deed of Trust or the Agreement, or by reason of the refease, regardless of
consideration, of all or any part of the security held for Debt, ot by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extending the time-of payment or mndlfymg the terms of this Deed of Trust or the Agreement without first
having obtained the consent of Grantor or suchother person; and in the latter event Grantor and all such other persons shall continue to be
liable to make payment according to the tetms uf #nY snch :xtensmn or modification agreement, unless expressly released and discharged in
writing by Beneficiaty.

{f) Discontinnance of Proceedings. In casf, Benef:cmry sha]l have proceeded 1o enforce any right under any of the Security Dacuments
and such proceedings shall have been discontinued or abandoned for any reason, then in every such case, Grantor and Beneficiary shall be
restored to their former positions and the rights, remedies and powers 'of Beneficiary shall continue as if no such proceedings had been taken.

22. Successor Trastee. In the event of the death, dissohition, incapacity, disability or resignation of Trustee, Beneficiary shall appeint in
wriling 8 successor trustee, and upon the recording of such-éppointment in the Office of the County Auditor in the county in which the
Properly is localed, the successor trustee shall be vested with all. powers of the original trustes.

23. Reconveyance by Trustee. When Borrower has paid -zl sums secured by this Deed of Trust, Beneficiary shafl request Trustee 1o
reconvey the Praperty and shall surrender this Deed of Trust dnd the Agreement. Trustee shall reconvey the Property without wartanty to the
person or persons legally entilled thereto. Beneficiary resefyes the right 1o charge Borrower a fee for such release and reconveyance and
require Borrower to pay costs of recordation, if any.
24. Condemnation. In the event of the faking by eminent dumam pmceedmgs or the like of any part or alf of the Property by any federal,
state, municipal or other governmental suthority or agency thereof, all awards or other compensation for such taking shall be paid to
Beneficiary for application on the Debt, provided that no such application shall result in additional interest or have the effect of cuting any
Event of Defaull or extending the time for making any payment due hereunder or under the Agreement,

25, Prior Deed of Trust. If this Deed of Trust is subject to a prior morigage or deed of trust, the lien of which is superior ta the lien of this
Deed of Trust, Grantor agrees to pay each installment of the debt securéd by (he fitior mortgage ot deed of Irust when it is due, whether by
acceleration or otherwise. Grantot also agrees to pay and perform all other’ obligations of the iortgagor or grantor under the prior mortgage or
deed of trust. Grantor agrees 1o provide Beneficiary with praof of payment or perfutmmce wnder the prior mortgage or deed of wust whenever
Beneficiary requests it. [F Grantor fails to pay any jnstallment of principal or interest whin it is du€. or if Grantor fails to pay or perform any
other obligation under the prior mortgage or deed of trust, Beneficiary shall have the right, but not the obligalien, to pay the installment or 10
pay or perform such other obligation on Grantor's behalf Any amounts Beneficiary spends in peiforming Grantar's obligations will become
part of the Debt, payable by Grantor on Beneficiary's demand, and will bear intefest, at the same ate ag the Debi bears from time to time.
Beneficiary may rely upon any writien notice of default under lhe prior martgage of deed of trust that Beneficiary receives from the holder of
the prior mortgage or deed of trust even though Grantor questions or denies the existence, extent, or'iitire of the default. Grantar shall not
renew, extend or modify the prior mortgage or deed of trust, and shail not increase the debt secured by 1h= pnor morigage or deed of trust,
w1thout Beneficiary's prior written consent.

26. Survival of Warranties and Covenants. The warcanlies, representations, covenanis and agreements set fnnh in the Secority Documents
shall survive the making of the loan and the ¢xecution and dclwe:y of the Agreement, and sha“ continue in full force and effert untif the Debt
shall have been paid in full.

27. Further Assurances., Grantor shall, upon the reasonable request of Beneficiary, execute, acknow]e,dge and deliver such further
instruments (including, without limitstion, a declaration of no set-off) and do such further acts asmay be pécessary, desirable or proper 10
carry out more effectively the purposes of the Sesurity Documents and to subject to the liens thereof any property mtended by the terms
thereof to be covered thereby and any Tenewals, ndditions, substitutions, replacements or betterments thereto,:

28, Recording and Filing. Grantor shall, at Grantor's sole cost and expense, cause those Security Documents and al ""upplemems thereta, for
which constructive natice must be given to protect Beneficiary, at all times to be recorded and filed, and re-recorded and-te-filed, in stich manner and
in such places as Beneficiary shall reasonably request, and shall pay all such recording, filing, re-recording and re-fili mg fees and other charges

29. Loan Expenses. Grantor shall pey all applicable costs, expenses and fees set forth in the Agreement.

30. No Representation by Beneficiary. By accepling or approving anything required to be observed, perfarmed or. fulh]tcd or to be piven to
Beneficiary, pursuant to this Deed of Trust, including (but not limited 1o any officer's certificate, balance sheet, stitement.of profil and:loss or
ather financial statement, survey or appraisal), Bencficlary shall not be deemed to have arranged or represented the sufficiency, legality,
effeciivencss or legal effect of the same, or of any term, provision or condition thereof, and such acceptance or approval thereof shal] not be or
constitute any watranty of representation with respect thereto by Beneficiary.

31. Incorperation of Agreemenl. Each and every term, covenant and provision contained in the Agreemem 1s bjr thls rcference.
incarporated into this Deed of Trust as if fully set forth herein. ;
32, Notice. Except for any notice required under applicable law to be given in another manner, any notice provided for in thls Deed of Trust 1
shall be in writing and shall be deemed properly delivered thres (3) days afier deposit thereof in any main or branch United States Post Office,

certified or first class United States Mail, postage prepaid, addressed as fotlows o7 at such other address as may be desngnaled by notlce as
provided herein:

[f to the Grantor: 1 to the Beneficiary:
CONRAD b, RODNEY and SUSAN RODNEY Morth Coast Credit Union
1302 APACHE DR. 1100 Dupant Strest
MOUNT VERNON, WA 98273 Bellingham, WA 98225
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DEED OF TRUST (continued)

33 Covenams Ruaning With the Land. All covenants contained in this Deed of Trust shall run with the Land.
334 Successars; and Assigns. All of the terms of this Deed of Trust shall apply to and be binding wpon, and inure to the benefit of, the
1 siccessors and assigns of Grantor and Beneficiary, respectively, and atl persons claiming under or through them; pravided that nothing in this
1 Paragraph shall ‘be construed to permil a transfer, conveyance ot assignment other than as expressly permitied by this Deed of Trust.

[ 35, Multiple Gran;urs Grantor's covenants and sgreements hereunder shall be joint, several and primary, Any Granior who co-signs this
Deéd of Trust but.does. not execute the Agreement: (a) is ca-signing this Deed of Trust only to mortgage, grant and convey the Property; (b) is
not-personially dbligated to pay the Debt; and (<) agrees that Beneficiary and any other Grantor may agree to extend, modify, forebear or make
any accommadations with Tegard to the terms of this Deed of Trust or the Agreement without that Grantor's consent.

36. Severabilily. In case.any one or more of the obligations ot the provisions of this Deed of Trust or of the Agreement shall be determined to

be Invatid,.illegal.or'unenforgeable in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shall be in no
way affected, prqudmcd or dlslurbed thereby.

37. Modification. This Deed of Trust may not be changed, waived, discharged or terminated orally, but only by an instrament or instruments
in writing, signed by he party agam%t which enforcement of the change, waiver, discharge or termination is asserted.

38. Applicable Law. Fhis Deed 6f Trust shall be governed by and construed accotding to the laws of the State of Washington.

39. Strict Pcrt’ormancc Any. failire, by Beneficiary fo insist upaon strict performance by Grantor of any of the terms and provisions of this
Deed of Trust or any of the Secunly Documents shalk not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or
any of the Security Documems and  Beneficiary shall have the right thereafter to [nsist upon strict performance by Grantor of any and all of
them.

40. Heading. The headmgs and 1he sccmm am'l paragraph entitlements hereof are inserted for convenience of reference only, and shall in no
way alter or modify the text of such patagraphs, sections and subsections.

41. Riders, If one or more iders ar¢ attached o and made a part of this Deed of Trust, the covenants and agreements for each such rider shall
be incorporated into and shall amend and supp]cmcnt the covenants and agreements of this Deed of Trust.

‘.,;/f//.t,,
IN WITNESS WHE@@, MMQYHQ& executed lhls instrument the day and year first above written.
\ ~ BT

@&sslo:'v GRANTOR

(ad ). Podimsy
x/\fd/—é%%ﬂ /%M%

i
"f///// Lk

STATE OF WASHINGTON
COUNTY OF s3kagit

CONRAD D, aqxﬁim‘ic_ AND SUSAN RODNEY

| certify that 1 know or have satisfactory evidence thal _CONRAD :n RBDH'EY and SUSAN RODMEY

w : i are) the person(s) who appear before me, and said
person(s) acknowledge €14 signed this instrument and ackim_W‘le_gig_e.it 'lo_..bc AE. T free and voluntery act for the uses and

purposes mentioned in this state

DATED: 10/04/2011

My appointmen expi.r.e.s:.

0%~ 0U20 |10
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