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Grantor{s): e
(1) Carol Buck-Moen- -
3
@
(3)
] o
Grantee(s): R
(1) $teriing Savings Bank, a Washington corporation

(2) Chicago Title Insurancecompany
Legal Description (abbreviated): LOTS 4 AND'S Block: 8 ADD TO BAY VIEW

e additional legal(s) on page 2
Assessor’s Tax Parcel ID #: 4068-008-005-0009 / P95956

THIS DEED OF TRUST (“Security Instrumient”) is made on October 05, 2011
The grantor is Carol Buck-Moen, a single person, as her separate estate

(“Borrower”). The trustee is

Chicago Title Insurance Company
B S (“Trustee™}. The beneficiary

is Mortgage Electronic Registration Systems, [nc. (“MERS"} (solely-as nominee for Lender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Fling; MI 48501-2026, tel. (888) 679-MERS.
Sterling Savings Bank, a Washington corporation P
“_ (“Lender") is organized and existing
under the laws of the State of Washington I

o an address of 510 W Riverside Ave, Suite 205, Spokane, WA 98201 '
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Borrower GWBS Lender the principal sum of One Hundred Twenty Six Thousand Six Hundred Six
and no/100, Dollars (U.8. $126,606.00 ).
This debt is ev:denced by Borrower’s note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 01,2041 - . . This Security Instrument secures o Lender: (a) the
repayment of the debt.evidericed by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumeiit, and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note™ For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale the followmg deseribed property located in Skagit

County, Washington:
Lots 4 and 5, Block: 8 ADDITIDN TO BAY VIEW, according to the plat therecf, recorded in
Volume 1 of
Plats, page 11, records of Skagit County, Washington.
Situated In Skaglt County, Washington.

Tax Account Number(s): 4066_@_0-3-‘&)@5;0’009 / P95956

which has the address of . 11146 3rd St
.. [Street]
Mount Vernon Washington _* . 98273 (“Property Address™);

[City] o7 T [Zip Code)

TOGETHER WITH all the improvements now of hereafiet erected on the property, and all easemens,
appurtenances, and fixmres now or hereafter a part of the-property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing:is referred to in this Security Instrument as the
“Propetty.” Borrower understands and agrees that MERS holds only légal titlc to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law ot custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any of all of those interests, including,
but not limited to, the rigt to foreclose and sell the Property; and to lake any action required of Lender
including, but not limited to, releasing or canceling this Security Ingtryment:

BORROWER COVENANTS that Borrower is lawfully seised of the.estaie. hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered ‘except for encumbrances
of record. Borrower warrants and will defend generally the title to® the Property agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty msmunent covering real
property. A

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whet due Thc prmmpal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower: shall mclude m each
monthly payment, together with the principal and interest as set forth in the Note and any late charges a sum
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for (4) takes'and special assessments levied or © be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (¢} premiums for insurance required under paragraph 4. In any year in
which the Lendetr must pay a morigage insurance premium to the Secretary of Housing and Urban
Developmcnt.(“Seg:feta;_-yﬁ), or in any year in which such premium would have been required if Lender still
held the Security. Insiriment, each monthly payment shall also include either: (i) a sum for the annual
mortgage insurance premium to be paid by Lender to the Seerctary, or (ii) a monthly charge instead of a
mortgage insurance prentium 1if this Security Instrument is held by the Secretary, in a reasonable amount to
be delermined by the Serﬁrctary Except for the monthly charge by the Secretary, these items are called
“Escrow Items™ and the sumis paid‘to Lender are catled “Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow liems in an aggregate amount not
exceed the maximum amount thai may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures’ Act of 1974 12 T1.8.C. §2601 et seg. and implementing regnlations, 24 CFR Part
3500, as they may be amendad from the to time (“RESPA™), except that the cushion or reserve permitted by
RESPA for unanticipated dlsburscments or disbursements before the Borrower’s payments are available in
the account may not be based on‘amaunts due for the mortgage insurance premium.

If the amounts held by Lender for Esctow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrawer. for the, e:r.c.ess fands as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to.q pay the Escrow Items when due, Lender may notify the Borrower
and require Botrower to make up the shottage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of alf such sums, Borrower’s account shall be credited with the
balance remaining for all installment items(a),{b), and (¢} and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balancc remaining for all installments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premivm to be pald by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mongagc insurance premium;

SECOND. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard msurance premiums, as required, P

THIRD, to interest due under the Note,

FOURTH, to amortization of the principal of the Note; and

FIFTH, lo late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ‘msure all improvements on the
Property, whether now in existence or subsequently erected, against any -hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. Thlh Ansurdnce. shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall a]so insure all: improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Seccretary. All insurance shall be carried with companies approved by Lender. The isurance policies and
any renewals shall be held by Lender and shall include loss payable ¢lanses in, favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned :is hcreby -authorized and
directed fo make payment for such loss directly to Lender, instead of to Borrower ‘and to. Lender jaintly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either(a) 1o the‘reduction of the
indebtedness under the Noie and this Security Instrument, first to any delinguent amounts appI:ed in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restoration or rcpalr of. the.. damaged
Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
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monthly payments which are referred to in paragraph 2, or change the 2mount of such payments. Any excess
insurance proceeds ever an amount required to pay all outstanding indebtedness under the Nate and this
Security Instrumeiii shal] be paid to the entity legally entitled thereto.

In the evént of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the' mdebtedness all right, title and interest of Borrower in and to insurance policies in force
shall pass to-the purohaser

5. Occupancy, Preservauon, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds: Borrower shall occupy, establish, and use the Property as Bomrower’s principai
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Property) atid shiall:continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Bomrower, or unless. exterating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extenuatmg circumstances. Borrower shall not commit waste or destroy,
damage or substantially changé the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect thie Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable ctién 1o protsct:and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, durmg ihe'loan application process, gave materially false or inaccurate
information or statements o Lender” {or failed to provide Lender with any material information) in
connection with the loan evidenced by ‘the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a prmc:pal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged_'_unlcss ‘Lender agrees to the merger in writing.

6. Condemnation. The proceeds:of any award or claim for damages, direct or consequential, in
conneciion with any condemnation or other ta:king of any part of the Property, or for conveyance in place of
condemnation, are herelyy assipned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction af the indebtedness under tiie Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paraié;raph 3, dnd then to prepayment of prineipal. Any
application of the proceeds to the principal shall 'ndt extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change thé amount of such payments. Any excess
proceeds over an amount required to pay all outstanding mdchtedness undcr the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Frotection of Lender’s Rights inthe Property. Borrower shall pay
all governmental or municipal charges, fines and impositions 1hat are nol included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity whichii is-owed ‘the payment. [f failure to pay would
adversely affect Lender’s interest in the Property, upon Lendet’s: requaSt Bemwer shal[ promptly farnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requaed by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as. a. proceeding”in bankruptcy, for
condemnation or o enforce laws or regulations), then Lender may do*ang pay whatever is necessary to
protect the value of the Property and Lendet’s rights in the Property, mcludmg payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become ant addmonal debt of Borrower
and be secured by this Security Instrument. These amaounts shall bear interest frmn the datc of. d;sbur%ment
at the Notg rate, and at the option of Lender shall be immediately due and payahle, =

Bormrower shall promptly discharge any lien which has priority over this Secumy Insn'ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manseracceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legaI pmceedmgs
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whlch in the Lender s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lefider’ may give Borrower a notice identifying the lien. Botrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. [ces. Lmder may ‘gollect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{2) Default. Lender nay, except as limited by regulations issued by the Seeretary in the case of
payment” defaults, rcqmre immediate payment in full of all sums secured by this Security
Instrument iy’ .-
(i) Bormrower defaulis by failing to pay in full any monthly payment required by this Security
Instrument’ prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by fallmg, for a period of thirty days, to perform any other obligations
contained ifr-this Becurity: Instrument.
{b)Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn-St (Geérmain Depository Institutions Act of 1982, 12 UF.8.C. 1701;-3(d))
and with the prior appmval of the Secretary, require immediate payment in full of all sumns secured
by this Security Instrument if; .
(i) All or part of the Propeﬁir, or a-beneficial interest in a trust owning al] or part of the
Property, is sold or otherwisg transférred (other than by devise or descent), and
{ii) The Property is not aceupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee.does so occupy the Property, but his or her credit has not been
approved in accordance with the requirements of the Secretary.
() No Waiver. If circumstances oceur that would permit Lender to require immediate payment in
full, but Lender does not require such payments Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many cwcumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment dcfaults to require immediate payment in full
and foreclose if not paid. This Security Instrurnent does not authorize acceleration or foreclosure if
not permitied by regulations of the Secretary, .. ‘
{e) Mortgage Not Insured. Borrower agrees that if this Secunty Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days
from the date hereof,;Lender may, at its option require immediate
payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to_60 days .
from the date hereof, declining to insure this Security-Instrument and the Note, shall be deemed
conclusive proof of such ineligibility, Notwithsianding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solcly due to Lender s failure to remit
a mortgage insurance premium to the Secretary. ;

10. Reinstatement. Borrower has a right to be reinstated if Lender has rcqulred imimediate payment in
full because of Borrower’s failure to pay an amount due under the Note. or this Securlty Instrument. This
right applics even afier foreclosure proccedings are instituted. To reinstate the Sacunty instrument, Borrower
shall tender in a lump sum ajl amounts required to bring Borrower's account cytrent including; to the extent
they are obligations of Borrower under this Security Instrument, foreclosure ‘costs_and teasonable and
customary attorneys” fees and expenses properly associated with the foreclnsm-e proceedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secires shall-ternain in effect
as if Lender had not required immediate payment in full. However, Lender is not requ:red to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosire pmceedmgs
within two years immediately preceding the commencement of a current foraclosure prcs;:eedmg,
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{i1) __ré@sfa-témenf-:will preclude foreclosure on different grounds in the future, or (iif) reinstztement will
adveérsely affect the priority of the lien created by this Security Instrument,

11, Bo:rro._we;: Not Released; Forhearance by Lender Not a Waiver, Extension of the time of
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to any suceessof in interest of borrower shall not operate to release the liability of the original borrower or
Borrower’s -successors in interest. Lender shall not be required to commence proccedings against any
successar in interesi or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sccurity Istrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any- forbcaranoe by Lender in exercising any right or remedy shall not be a waiver of
ar preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Securuty Instriment shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the pmmsmns of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instryment’only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Securlty Instriument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (o)-dgrees that-Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations: w:th regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Any notice to Borrower prov1ded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uhless applicable law requires use of another method. The
notice skall be directed to the Property Addréss or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givén by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given-as provided in this paragraph.

14. Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. Irf the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable jaw, such conflict shall not affect other provisions
of this Security Instrument or the Note whick can be given effect without the conflicting provision. To this
end the provigions of this Security Instrument and the Nolx: are declared to be severable.

15. Borrower's Copy. Borrower shall be given one GOI’lfOﬂl‘lCd copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shalil not cause or penmt the presencc use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shallinoi do, nor allow anyons else to do,
anything affecting the Property that is in violation of any Envnronmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small’ quantmes of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and o maigtenance of the Property.

Borrower shall promptly give Lender written notice of any mvestxgahon claim, demand, lawsuit or
ofher action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial'knowledge. 1f Borrower learns, or
is notified by any governmental or regulatory autherity, that any removal or other-temediation of any
Hazardous Substances affecting the Property is nccessary, Borrower shall promptly lakc all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ are those substances defmed as loxic or
hazardous substances by Environmental Law and the fnllowing substances: gasolme kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents matérials containing
ashestos or formaldehyde, and radioactive materizls. As used in this paragraph 16, “Eﬁ'vwdﬁmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate: o hea!th safcty or
environmental protection. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

“17. Assignmeiit of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs gach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to Lender’s notice ‘1o Borrower of Bosrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the bencfit
of Lender and Borrower “This assignment of rents constitutes an absolute assignment and not an assignment
lor additional security only s

If Lender gives netice-ot breahh to Barrower: (a) all rents received by Borrower shall be keld by Borrower
as trustee for benefit of Lendér only, 10 be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled 1o colleet and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpar__cl to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any ptior assignment of the rents and has not and will not perform any act
that would prevent Lender from exetcising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after
giving notice of bteach to Batrower. Howover Lender or a judicially appointed receiver may do so at any
time there is a breach. Any apphcanon of rems shall not cure or waive any default or invalidate any other
right or remedy of Lender. This asmgnment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full. *, |

18. Foreclosure Procedure. If Lender requu'es immediate payment in fall under paragraph 9, Lender
may invoke the power of sale and/or afy dtherremedies permitted by applicable law. Lender shall be entitled
1o collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys” fees and ¢osts of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election 1o cayse the Propertyto be sold, Trustee and Lender shall take such
action regarding notice of sale and shall give suck notices to' Berrower and to other persons as applicable law
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrawer, shall sell the Propesty at public avetion to the highest bidder at the time and
place and under the terms designated in the notice of §ale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a-period or periods permitted by applicable law by
public announcement at the time and place fixed in the ‘notice’ of sale Lender or its designee may purchase
the Property at any salc.

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any covenant ot
waranty, expressed or implied. The recitals in the Trustee’s deed shall beprima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds'of the sale‘in the following order: {a) to all
expenses of the sale, including, but not limited to, reasonable Trustee s'and’ attomeys fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it or to the
cletk of the superior court of the county in which the sale took place. e

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in fuil under paragraph 9, the Sectetary may invoke.the nonjudigial power of sale
provided in the Single Famﬂy Mortgage Foreclosure Act of 1994 (“Aet”) .12 11.S.C. 3751 et seq) by
requesting a foreclosure commissioner designated under the Act to commence: foretlosurc and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive ﬂze Secretary of any rights
otherwise available to 2 Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Secur:ty Instrument, Lender shall
request Trustes to reconvey the Property and shall syrrender this Security Instrumeritand all rotgs evidencing
debt secured by this Security Instrument w Trustee. Trustee shall reconvey the Property. without awarranty o
the person or persons legally entitled to it. Such person or persons shall pay any recordanon costs and the
Trusiee’s fee for preparing the reconveyance. s
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20 Substltute Trustee. In accordance with applicable law, Lender may from time to time appoint &
successor trustee to,dny Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the succéssor ‘trustee shall succeed to all the title, power and duties conferred upon Trustes herein
and by applicable law.

1. Yseof Property The Property is not used principally for agricultural purposes.

22, Attorueys ‘Fees, Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
action or praceeding to eongtrue or enforce any term of this Security Instrument. The term “attorneys’ foes,”
whenever used in this Secunly Instrument, shal] include without limitation attorneys’ fees incurred by Lender
in any bankruptcy. proceedmg or on.appeal.

23. Riders to this Security Jnstrument. If one or more riders are executed by Borrower and recorded
together with this Secuilty Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement:the covenants and agreements of this Security Instrument as {f the rider(s) were a part
of this Security lns!rumcnt
[Check applicable box(es)] .

[ ] condominium Rider: .~

[ ] Planned Unit Developm'ém-m&er' |:] Adjustable Rate Rider ~ [_] Rehabilitation Loan Rider

Graduated Payment Rider [_ | Growing Equity Rider

] Non-Owner Qccupancy Rider_.' ]Zloum [Specify] WA State Housing Finance Rider
pr Manufactured Home Rider
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO 'FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 10 of
this SccurityInstrument and-in any rider(s) execuied by Borrower and recorded with it.

Cﬂ—& ULL /\%'(){C/( /& [{}éu (Seal) (Seal)

Carol Buck-Moen-" - -Borower -Borrower
(Seal) (Seal)
-~BOrrawer -Borrower
ASeal) (Seal)
. ~Borfywer -Borrower
Witness: .y W"i.mcss::"f :

WASHINGTON FHA DEED OF TRUST .
GREAT'DOCS LE

ITEM 2707L8 (0205}—MERS (Page 9 of 19 pages) To Craer ol 1800-963-5775 11 e, 516-464-3496.
528-227702 227702
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State of Washlngton 3
Crmmt}r of %]bPﬂr@x v \ )

On this c_lay pgrgona]}y appeared before me Carol Buck-Moen

, to me known to be the individual(s)

described in and who executed the within and foregoing instrument, and acknowledged that ke @r they)
signed the same ds hls( (her bt thcu:) free and veluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofﬁcml seaI this 6& day of &:h, [Lk Q@ Ll

Notary Public in and for the State of Washington residing at:
Mot Usomm

My commission expires:
Cetplice 15 208

REQUEST FOR RECOﬁVéYANCE

To Trustee:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Decd of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust; which are delivered hereby, and t reconvey,
without warranty, all the estate now held by you under this. Deed of Trust to the person or persons legally
entitled thereto. B

Date:

WASHINGTON FHA DEED OF TRUST
GREA‘I'DOCS i

ITEM 2707110 {0205)—MERS (Page 10 of 10 pages) Ta Qrder Cal; 1-800-968-5775°LT Faac 54643498, -

528-227702 Taa7102 "
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' AFTER RECORDING, RETURN TO:

“Attn:_Document Control

.-::1 e Sterlmg Savings Bank

PO Bax 5010
© Lynnwood, WA 98046

528-227702

' MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rlder is made this Sth dayof October 2011 and is incorporated into and amends and

supplements the Mort_gage -Open-End Mortgage Deed of Trust, or Credit Line Deed of Trust, Security Deed

{"Security Instrumenit') of the same date given by the undersigned ("Borrower") to secure Borrower's Note to
Sterling Sawngs Bank a Was]lmgmn Corporation ("Lender™)

of the same date (‘ Note") and covermg the Property described in the Security Instrument and located al:

11146 3rd St, Mount Vernon WA 98273
(Property Address)

Borrower and Lender agme that the SeE:mity Instrument Amended and supplemented to read as follows:

1. Meaning of Some Words. As vsed in this Rider, the term "Loan Documents" means the Note, the
Security Instrument 4nd afly Construction Loan Agreement, and the term "Property", as that term is defined
in the Security Instrument, -inchides the "Manufactured Home" described in paragraph 3 of this Rider. All
terms defined in the Noté on‘the Security Instrument shall have the same meaning in this Rider.

2. Purpose and Effect of Rider.-IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS
RIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS [N THIS RIDER
SHALL CONTROL THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT WILL BE
ELIMINATED OR MODIFIED AS:-MUCH AS IS NECESSARY TO MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender's Security Interest. Allof Borfeyver’s obligations securcd by the Security Instrument also shall be
secured by the Manufactured Home:

USED 1996 FLEETWOOD 44426 WAFLT31A14209 27X44
New/Used Year Mamufacturer's Name Model Namc or Modcl No. Serial No Length x Width
4. Attention. Borrower covenants and agrees: “ E _

(@ to affix the Manufactured Home 10 a permanent foﬁii&éiidn 5’n the Property;

(b} to comply with all Applicable Law regarding rhe aﬁixatlon of the Manufactured Home to the
Property: : P

(c) upon Lender's request, to surtender the certificate of fitle te the Manufactured Home, if surrender
is permitted by Applicable Law, and to obtain the requisite governmental approval and
documentation necessary to classify the Manufactured Home as real property under Applicable
Law; .

{d) thataffixing the Manufactured Home ta the Property does nat vmlatc any mnmg laws or other
local requirements applicable to the Property; i

(g} that the Manufactured Home will be, at all times and for all purposes, permanently affixed to and
part of the Property.

5. Charges; Liens. Section 4, Paragraph 1 of the Security Instrument in amended {0 add g new lhl:d senlence
to read: : .

Borrower shall promptly furnish to Lender all notices of amounts to be paid under thls paragraph
and receipts evidencing the payments. .

6. Property Insurance, Section 5, Paragraph | of the Security Instrument is amended to add anew: seeend
sentence to read: L

Whenever the Manufactured Home is transported on the highway, Borrower must have tnp
insurance. .

7. Notices. The second sentence of Section 15 of the Security Instrument is amended by inserting the Words ; e

"unless otherwise required by law" at the end.

MANUFACTURED HUME RIDER TO SECURITY INSTRUMENT (11/05) Page lof 2 Rev 1141372004
5kag|t C‘.ounty Auditor
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s 8 Additional Events of Defanlt. Borrower will be in default under the Security Instrument:

(a) ifany structure on the Property, including the Manufactured Home, shall be removed, demolished,
or subslantiaily altered;

(b) if Borrower fails to comply with any requirement of Applicable Law {Lender, however, may
i comply and add the expense to the principal balance Borrower owes to Lender); or

4 (_q)'”'if Borrower grants or permits any licn on the Property other than Lender's lien, or liens for taxes
-"and assessments that are not yet due and payable.

9. .;f‘i_\ldl:'i'ée i"j( Dé'fé‘q}t. If required by Applicable Law, before using a remedy, Lender will send Borrower any
notice required by law, and wait for any cure period that the law may requite for that remedy.

10. Additional Rxght“s of Lender in Event of Foreclosure and Sale, In addition to those rights granted in the
Note and Security Instrument, Lender shall have the following rights in the event Lender commences
proceedings for the foreclosure and sale of the Property.

{a) At Lcndf:rs opuon, to the exient permitted by Applicable Law, Lender may elect to treat the
Mantifactured Home.gs personal property ("Personal Property Collateral"). Lender may repossess
peacefully fromt thé place where the Personal Property Collateral is located without Barrower's
permission.” Lender also may require Borrower to make the Personal Property Collateral available
to Lender &t a place-Lender designates that is reasonably convenient to Lender and Borrower. At
Lender's option, to thé extent permitied by Applicable Law, Lender may detach and remove
Personal Property Collateral form the Property, or Lender may take possession of it and leave it on
the Praperty. Bormwer agrees to cooperate with Lender if Lender exercises these rights.

{by After Lender rcpossesses Lender may sell the Personal Property Collateral and apply the sale
proceeds 1o Lender's reasonable - TEpOSSessinn, repair, storage, and sale expenses, and then toward
any other amounts Borrower owes under the Loan Documents

(¢) In the event ol any foreclosire sale, whether made by Trustee, or under judgment of 4 court, all of
the real and Personal Property.Collateral may, at the option of Lender, be sold as a whale or in
pareels. It shall not be necessary 1o have present ai the place of such sale the Personal Property
Collateral or any part thereof, Lender, as well as Trustee on Lender's behalf, shall bave all the
rights, remedies and recourse with respect to the Personal Property Collateral afforded t a
"Secured Party” by Applicable Law in addition 0, and not in limitation of, the other rights and
recourse afforded Lender and/or Trustee umier thse Secumy Instrument.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

(//MLJ Buck Mse

Carot Buck-Moen

STATE OF LO AsHiAlaTIN )
) ) S8.

COUNTY OF _ SRLPE VT )

1, the undersigned Notary Public, in and for the aforesaid State and County, do hereby cerufy that

Chos L Bucu- Moe

Borrower(s), personally appeared before me in said County and acknowledged the w:thm mstmment to be their act

and deed. Given under my hand and seal this =3 % day of e b QO
R g p & :
o, Manes Wl QL
%, Notary Public

MARCIE K. PALECK
State of £ Aty (LA A -

Comty of {2 T

My commission expires:

Residing in Mount Vernon, WA

\-\\\\\\\\\\\\ e ' %
1

w0
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SINGLEFAMILY DEED OF TRUST RIDER - FHA & VA
House Key Program
Washington State Housing Finance Commission

This Rider, made tl-us 5th day of October ;20 11, is attached and incorporated into and shall be deemed
to amend and supplement the Deed of Trust of the same date {the “Deed of Trust™} given by the undersigned (“Gramtor™) t
seqwe its Note'ol the samé date (the "Note") 4] Chlga_go Title Ingurance Comggnx s
as Trustee, for the benefitof Sté ings Bank aghi 3

(the “Beneficiary”, which mcludss any sunrmsors or ssalgns &\ami) The Property encmnbe:cdby the Deed of Trust shall
be called the “Pmperty e The Provmons of this Rider shall coatrol any conflicting provisions in the Deed of Trust,

The following provrsmns are hcxeby mcorporaied into the Deed of Trust:

1, _Acceleration. As kmg a5 this Deed of Trust is held by the Washington State Housing Finance Commission (the
“Commission”) or its trustée, 'or secures’ of “backs” s Government Mational Morigage Associgtion (“GNMA™ morigage
pass-through certificate, the Lender may, at Lender's option, declare all sums secured by the Mortgage fo be immediately
due and payable if Borrower: gmifs“or misfepresents a fact in an application for the Doed of Trust, including, without
Yimitation, amything contained in iths Mnrtgagor 3 Affidavit executed by the Borrower in conjunction with this Deed of Trust.
As an alternate remedy, Beneficiary miay jricrease the interest rate provided for in the Note in an amount not to exceed that
permitted by applicable law. For purposm thxs nltemm msedy only, “Beneficiary” shall not include the Commission or its
trustee,

The following paragraph is added conoermng u'ansfer of property and assumption procedures:
Iansfer of Property: Assumption, [f i orany part’ of the Property or an interest therein is sold or transferred by
Bormwar without Lender"s prior written consent, e'xcludmg .
(2) the creation of & lien or eocumbrance subordinate o this Deed of Trust,
{b) the creation of & purchase money security iriterest for housshold sppliances, or
(¢) a wansfer by devise, descent or by dperation of law upon the death of a joint tenant, Lender muy, at Lendet’s
option, declare all sums secured by this Dwd of Trust to be immediately due and payable. Lender shall waive
such aption to accelerate if
{A) the person to whom the Property is to be sold or uansfmed (the “Transferce™)
(1) has at the time of such trensfer an Anouwal Family Incomie (as defined below) not in excess of the then curtent
Maximum Ammual Family income as established by the, COIILUIISSlOII for persens and families in the statistical area
in which the Property is located,
(2) intends to use the Property as his of lmrwmpalmukmmﬂ\m sixty (60} days of the daie the Deed of Trust
is assured and intends to maintein the residence a8° tus or her pnnclpal residence as long as he or she is Hable
under the Note; and
{3y has not, at any time during the three-year perind endmgon the daic thc Dcedomest is assumed, had a present
awnership interest in a principal residence (except in the case of a'residence in a Targeted Area as hereinafier
defined) unless Borrower &t fime this Deed of Trust was executed was not required to be a first-fime homebuyer
pursuant to Section 143 of the Internal Revenue Code of 1986, and the regulmons therennder (“Section 143™;
(B) the credit of the Transferee i5 satisfactory to the Lender;
(C) the entire unpaid principal amonnt of the Morigage Loan will oommue to be msured by a murtgage insurer
acceptable to the Commission; .
(D) the assumption by the Transferee has been approved by the Cunumssi-m, ‘
(E) on the date of transfer the Purchase Price (as defined below) of the Property ducs no! exceed the Maximum Purchase
Price established by the Commission from time 16 time (for the same type of mndeme in the stm:sucal ares in which the
Property is located) in accordance with Section 143;
{F) the Transferee execules a written agreement with the Lender assuming the obhgahons undsr ﬁleNote and this Deed of
Trust; and
{G) the Transferee executes such affidavits and documents as arc npoessary 10 assure the Lcnder ﬂlat the reqmremams of this
paragraph are satisfied.

For purposes of the preceding paragraph, the fo]]owmg words snd phrases have the fullowmg meaumgs E
() “Armyal Family Income’ means gross monthly income raultiplied by 12, Gross monﬂﬂy moomc is the
sum of monthly gross pay; any additional income from overtime, part-time employment, bonuses, social
security benefits. uncmployment compensation, income from trusts and income received from business
investmenis, Information with respect to gross monthly income may be obtained fram avmlab]e loan :

(Rev. 3/24/10) Page | of 2 (15171)
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()

documents executed during the 4-month period ending on the date of closing of the morigage, provided

. that'any gross menthly income not inciuded on the loan documents must be taken into account.

.~ *Pur¢hase Price” means the cost of acquiring a residence from the selter a5 a completed residential unit,
inchuding () all amounts paid, either in cash or in kind, by the purchaser (or a related party or for the

.~ bensfit of the purchaser) 10 the seller {or a related party or for the benefit of the seller} as consideration
Aor the resldence, (ii} if & residence is mcompletr, the reasonable cost of completing the residence

e whetber or nopthe cost of completing comstruction is fo be financed with procesds of the mortgage loan

{e)

secured by, this Deed of Trust; and (iif) where a residence is purchased subject to a ground rent, the
capitalizsd value of the ground rent; but excluding (i) the uswal and reasonable gettlement or financing
costs, €.g., titling ang transfer costs, titls insurance, survey foes o other similer costs and eredit reference
fess, legal fees, appeaisal expenses, “points” that are paid by the buyer or other costs of financing the
residence; (i) the villus of services perfarmed by the Borrower or members of the Borrower's family in
completing the Tesidencs; and (L} the cost of land which has besn owned by the Borrower for at legst
rwbympnnmw the:dare on which construction of the residence begins,

“Tazgeted Arer” means the areas within the State of Washington listed as Quahﬁecl Census Tracts, that
is, arcas in which af least 70% of the population makes 80% or less of the areas’ median family income
O aress deslgnﬂed 83 “C]uomcally distressed.”

3:Tax Covenanis, The Boreower mvemnts m emute an affidavit in order to comply with Section 143, The Bomower
covenants herein and in such Affidavit that; - :

{a)
(b

()

« .

(@

0
&

the residencs is Jocated in Lhe SmeofWashmgtOn

at the time of execution of this Deed of Trust, Borrower has Annal Family Income not in excess of the
then current Maximum Argipal Family Incbme as established by the Commission from time to time;
Borrower will occupy such Tesidence a8 his or her principal residence with sixty (60} days of exceutivn
of this Mortgage, will not use the-fesidence in a trade or business, as an investment property or as a
recteations| home, and intends t useihe residence as his or her principal residence as long as

Borrower is liable under the Note; -

Baorrower bad no present ownership interest in a principal residence (other than the Property) durmg the
three-year period ending an the date of execution of this Deed of Trust (unless the residence i3 ina
Targetsd Area or Borrower was oﬂmemxa not n;'.quu'ed to be & first-time homeowner pursuant {0

Section 143);

the Purchase Price of tbe property does not exceed the appmpnate Muaximum Purchase Price

eslablished by the Cammission from time to-time;”

Borrower had no pennanest mortgage Ioan op the P‘mpeny at any time prior to executing this Deed of
Trust; and

the Borrower understands that if there i3 aconnnhous pcnod of at least one year during which the
residence i3 not ihe principal residence of at least on of the Borrowers, then no deduction is allowed in
computing taxable income for interest that accrues mth respecz to ﬂus Deed of Trust on or after the date
such one-year period began.

The Borrower covenanks to take no action which would:

(®
{0

cause the foregaing representations which evxdmwcoom;:hame wnh Semon 143 10 be untrue or
in any wey sdversely affect the eligibility of this Deed of Teust and the Note for pwchase by the
Commission under Section 143, R

4. Kaiture to Purchase, The Borrower further agrees that should this Deed of Trust and the None secured hereby not be
eligible for purchase by the Commission within seventy-five (75} days of the date hereof (written statement of the trustes or
servicer for the Commission dated subsequent to such seventy-five (75) day period declining to purchase;said Note and this
Dieed of Trust being deemed oonclus:ve proof of such incligibility) the momgagee or ¥older of sa)d Ntﬂc may, at its option

declare all sums secured hereby i y due and pay; ble.
SIGNATURE OF BORROWER é{: M%M‘“‘ DATE / @/ﬁ? SZQ 0 //

Carol Buck-Moen

SIGNATURE OF BORRCWER. DATE:

(Rev. 3/24/10)

Hame of Borrower
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