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Original Principal Amount: $ . 288 000: 00 MERS MIN Number: 1004418 1708002715 0
Investor Loan No.: 538501723 - - ; Loan No.: 6850098629

HOME AFFORDABLE’fMODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower ("I":! VASILIY FESKOVA AND LARISA FESKOVA ~

Lender or Servicer ("Lendes"). Mortgage Electronic Reglstratmn Systems Inc.
by U.S. Bank, NA, (authorized agent, NomInese) ' .

Date of first lien mortgage, deed of trust, or security deed ("Mortgage") and Note ("Mote™):
OCTOBER 23, 2008 K :

Loan Number, 6850098629

Property Address: 733 HAMLIN PLACE, BURLINGTON, WASHINGTON 98233

Legal Description: .

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

FFF00B/O2 306000
16723/500%

("Property™):

1 It more than one Borrower or Martgagor executing this document, each Is referred to as "I." For purposes of this gjoc'ument: S
wards signifying the singular (such as I shall include the plural (such as "we"} and vice versa where a_p_prppriat_e." e
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s 65850098629
If my -representations in Section 1 continue to be true in all material respects, then this Home

' =.--Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and
L supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage.

The Mortgage and Note together, as they may previously have heen amended, are referred to as
the "Loan- Documents " Capitalized terms used in this Agreement and not defined have the
meaning given-to them in Loan Documents.

I under:_sté'n'd that aﬁer_l sigh and return two copies of this Agreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will not take effect uniess the
preconditions set-forth in Section 2 have been satisfied.

1. My Represéntatibris | certify, represent to Lender and agree:

A lam experlencmg a financial hardship, and as a result, {I) | am in default under the
Loan Documents;-and (i) | do not have sufficient income or access to sufficient
liquid assets to make the monthly mortgage payments now or in the near future;

B. 1 live in the Property as my principal residence, and the Property has not been
condemned;

C. There has been no change II"I the ownership of the Property since | signed the
Loan Dacuments; - :

D. | have provided documentatlon for.all income that | receive (and I understand that !
am not required to disclosé Chlld support or alimony unless | chose to rely on such
income when requestmg to’ quallfy for the Home Affordable Modification program
{("Program"}y;

E. Under penaity of perjury, all ._c_iocuments and information | have provided to Lender
in connection with this Agreement, .including the documents and information
regarding my eligibility for the Program, are true 'and correct;

F. If Lender requires me to obtain credlt counselmg in connection with the Program, |
will do so; and

G. | have made or will make all payments requlred under a Trial Period Plan or Loan
Workout Plan.

2. Acknowledgements and Preconditions to Modlflcation I understand and acknowledge
that: -

A. If prior to the Modification Effective Date as sét forth in" -Section 3 the Lender
determines that any of my representations in Section 1 aré no longer true and
correct, the Loan Documents will not be modified and this:Agreement will terminate.
I that event, the Lender will tave all of the rights and remed\es prowded by the Loan
Documents; and

B. |understand that the Loan Decuments will not be modified unless snd untll (l) | receive
from the Lender a copy of this Agreement signed by the Lender, and (i) the
Modification Effective Date (as defined in Section 3) has occurred. - 1 further
understand and agree that the Lender will not be obiigated or bound-to-make &ny
modification of the Loan Documents if | fail to meet any one of the requurements under__=
this Agreement. : ot
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6850098629

o _* The Modification. If my representations in Section 1 continue o be frue in all material
~__respects and all preconditions to the modification set forth in Section 2 have been met, the
--L.oan Documents will automatically become modified on DECEMBER 1, 2010 {the

"Modification Effective Date") and all unpaid late charges that remain unpaid will be
waived. | understand that if | have failed to make any payments as a precondition to this

L -Zmedi_ﬁcéjtign under a workout plan or trial period plan, this modification will not take effect.
" The ﬁr:_;’t' moedified payment will be due on DECEMBER 1, 2010,

A
B.

The new Maturity Date will be: NOVEMBER 1, 2050.

The =-rﬁodi'ﬁgd principal balance of my Note will include all amounts and arrearages
that-will-be past due as of the Modification Effective Date (inciuding unpaid and
deferred.interest, fees, escrow advances and other costs, but excluding unpaid late
charges, collectively, "Unpaid Amounts") less any amounts paid to the Lender but not
previously credited to my Loan. The new principal balance of my Note will be
$ 292,042.78 (the "New Principal Balance"). | understand that by agreeing to add
the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts
accrue interest based.on-the interest rate in effect under this Agreement. | also
understand that this méans interest will now accrue on the unpaid Interest that is
added to the outstandmg pnnmpal balance, which would not happen without this
Agreement. :

$ 34,200.00 of the New Pnncnpal Balance shall be deferred (the "Deferred Principal
Balance") and | will not pay interest or make monthly payments on this amount. The
New Principal Balance less the-Deferred Principal Balance shall be referred to as the
"Interest Bearing Principal Balance" and this amount is $ 267,842.78 . Interest at the
rate of 2.000 % will begin to.accrue on the interest Bearing Principal Balance as of
NOVEMBER 1, 2010 and the first new monthly payment on the Interest Bearing
Principal Balance will be due on DECEMBER1,2010 . N/A

of my outstanding Interest shall be deferred. It wilt not accrue additional interest and I will
not make monthly payments on this amount: $ N/A of my outstanding
Corperate Advances and Escrow Advances shall'he deferred and | will not pay interestor
make monthly payments on this amount. My payment schedule for the modifited Loan
is as follows:

Years | interest | Interest Monthly Eslim‘atéd"' _Tota] e Payment Number of
Rate Rate Principal Monthly | Monthly . | Begins On Monthiy
Change and Escrow Payment* | : Payments
Date Interest Payment : .
Payment Amount*
Amount

15 | 2.000% |11/01/2010 | $780.81 | $442.75 $1,193.56) 12/01/2010 | 80
|'}rad}ust may adjust’, A
odlcally | periodicaily | '

6 |3.000% |11/01/2015 | $907.12 Ma?a?’l“s‘ May et 11210172015 |

—at

penodlgally penodically Seiiis 2__
7 14.000% [ 11/01/2016 |$1,040.45 | M2y adluat [ May adluet [ 19/01/5016 |12

pericdically [ periodically

&40 | 4.875% | 11/01/2017 [$1,161.88 | piay 2dusl | VoY S et 121011201’“7"_:39'6,--“-

*The escrow payments may be adjusted periodically in accordance W|th appllcable“= .
law and therefore my total monthly payment may change accordingly. .

The above terms in this Section 3.C. shall supersede any provisions to the contrary inf_ o
the Loan Documents, including but not limited to, provisions for an adjustable or. step
interest rate. .

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Slngle Famlly - Fannle Mae/Freddle Mac"__
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I understand that, if | have a pay option adjustable rate mortgage loan, upon
_ modification, the minimum monthly payment option, the interest-only or any other
.~ payment options will no longer be offered and that the monthly payments described
© in the above payment schedule for my modified loan will be the minimum payment
- that will be due each manth for the remaining term of the ioan. My modified loan will
-~ not'have a negative amortization feature that would allow me to pay less than the
_“'interest due resulting in any unpaid interest to be added to the outstanding principal
+ . balance:

D. | wil be in_default if | do not comply with the terms of the Loan Documents, as

modn‘" ed by this Agresment.

E. Ifa default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be
the rate set forth.in Section 3.C.

F. | agree t6 pay infill the Deferred Principal Balance and any other amounts still owed
under the Loan Documents by the earliest of: (i) the date | sell or transfer an interest in
the Property, {ii) the date l pay the entire interest Bearing Principal Balance, or (i) the
new Maturity Date. _

G. [IfIl make a partial. prepayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Pnnmpal Balance before applying such partial prepayment to other
amounts due.

4. Additional Agreements. | agree te_th"e following:
A, That this Agreement shall supersede the terms of any modification, forbearance, Trial
Period Plan or Workout Plan that | previously entered into with Lender.

B. To comply, except to the extent that they are modified by this Agreement, with all
covenants, agreements, and requirements- of Loan Documents including my
agreement to make all payments of taxes; insurance premiums, assessments, Escrow
ltems, impounds, and all other payments,” the amount of which may change
nericdically over the term of my Loan.-

C. That this Agreement constitutes notlce that the Lenders waiver as to payment of
Escrow Iltems, if any, has been revoked, and | have been advised of the amount
needed to fully fund my Escrow Account.  °

D. That the Loan Documents are composed of . duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

E. That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, remain in full force and effect; nothing-in this-Agreement shall be
understood or construed to be a satisfaction or release in-whole or in part of the
obligations contained in the Loan Documents; and that except as otherwise specifically
provided in, and as expressly modified by, this Agreemenit, the Lender and | will be
bound by, and will comply with, all of the terms and conditions.of the Loan Documents

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie "Mac' :
UNIFORM INSTRUMENT Form 3157 3/09 (rev. 8/09)
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~ .~ F.  That, as of the Modification Effective Date, notwithstanding any ather provision of the
~-_ Loan Documents, 1 agree as follows: If all or any part of the Property or any interest
. in it is sold or transferred without Lender's prior written consent, Lender may, at its
- option, require immediate payment in full of all sums secured by the Mortgage.
.~ However, Lender shall not exercise this option if state or federal law, rules or
- _régulations prohibit the exercise of such option as of the date of such sale or transfer.
= _If. Lender exercises this option, Lender shall give me notice of acceleration. The
notice ‘shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which | must pay all sums secured by the Mortgage. If | fail
to-pay'these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by the Mortgage without further notice or demand on me,

G. That, as of the Modification Effective Date, | understand that the Lender will only
allow the transfer and assumption of the Loan, including this Agreement, to a
transferee of my progerty as permitted under the Garn St. Germain Act, 12 U.S.C.
Section 1701j-3. A:buyer or transferee of the Property will not be permitted, under
any other .circumstance, to assume the Loan. Except as noted herein, this
Agreement may not be a55|gned to, or assumed by, a buyer or transferee of the

Property.

H. That, as of the MOdlf catlon Effectlve Date, if any provision in the Note or in any
addendum or amendment to the Note allowed for the assessment of a penalty for full
or partial prepayment of: the Note such provigion is null and void.

. That, | will cooperate fully W|th Lender in obtaining any title endorsement(s), or similar
title insurance product(s), andfor subordination agreement(s) that are necessary or
required by the Lender's procedures to ensure that the modified mortgage loan is in
first lien position and/or is fully enforceable: upon modification and that if, under any
circumstance and not withstanding gnything else to the contrary in this Agreement,
the Lender does not receive such title endorsement(s), title insurance product(s)
andfor subordination agreement(s), then the terms of this Agreement will not become
effective on the Modification Effective Date and thé Agreement will be null and void.

J.  That | will execute such other documents as may be reasonably necessary to either
(i) consummate the terms and conditions of this-Agreement; or (ii) correct the terms
and conditions of this Plan if an error is detected after execution of this Agreement. |
understand that a corrected Agreement will be provided to me and this Agreement
will be void and of no legal effect upon notice of such error. “If | elect not to sign any
such corrected Agreement, the terms of the original Loan Documents shail continue
in full force and effect, such terms will not be modified by this-Agreement, and | will
not be eligible for a medification under the Home Affordable Medification Program

K. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation
organized and existing under the laws of Delaware and has. an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. In
cases where the loan has been registered with MERS who has only legal title to the
interests granted by the borrower in the mortgage and who is acting ‘golely -as
nominee for Lender and Lender's successors and assigns, MERS has the Tight: _to___
exercise any or all of those interests, including, but not limited to,.the right to -
foreclose and sell the Property, and to take any action required of Lender |nclud|ng L
but not limited to, releasing and canceling the mortgage loan. -

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mao/Freddie’ fﬂa_d :
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“ 7 L. That Lender will collect and record personal information, including, but not limited to,
T My name, address, telephone number, social security number, credit score, income,
" payment history, government monitoring information, and information about account
- balances and activity. In addition, | understand and consent to the disclosure of my
- /personal information and the terms of the Trial Period Plan and this Modification
- _Agreement by Lender to (a) the U.S. Department of the Treasury; (b} Fannie Mae
- _and Freddie Mac in connection with their responsibilities under the Home Affordability
and. Stability Plan; (c) any investor, insurer, guarantor or servicer that owns, insures,
gu"érantees or services my first lien or subordinate lien (if applicable} mortgage
loan(s);. (d). companies that perform support services for the Home Affordable
Modification Program and the Second Lien Madification Program; and (e) any HUD
certified housing counselor.

M. | agreethat if any. document related to the Loan Documents and/or this Agreement is
lost, misplaced, misstated, inaccurately reflects the true and correct terms and
conditions: of the loari as modified, or is otherwise missing, | will comply with the
Lender's request to exécute, acknowledge, initial and deliver to the Lender any
documentatiori the Lender deems necessary. If the original promissory note is
replaced, the Lender hereby indemnifies me against any loss associated with a
demand on the original note. All documents the Lender requests of me under this
Section 4.N. shall be referred to as "Documents.”" | agree to deliver the Documents
within ten (10) days after | receive the Lender's written request for such replacement.

N. [If my Loan Documents govem a home equity loan or line of credit, then | agree that as
of the Modification Effective. Date, | am terminating my right to borrow new funds under
my home equity loan or line of credit. This means that i cannot obtain additional
advances, and must make payments according to this Agreement. (Lender may have
previously terminated or suspended my right to-obtain additional advances under my
home equity loan or line of credit, and if so, | confirm and acknowledge that no additional
advances may be obtained.} .

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mae/Freddie Mac' :
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7 In.Witness Whereof, the Lender and | have executed this Agreement.

" Mortgage Electronic Registration Systems, Inc.
byU.S. Bank, NA, (authorized agent, Nominee)

o (Rt T

Date

Mo

VASILIY FESKOVAS !O ’ i -Borrower
H= B S
Date R T _
LARISA FESKOV, 7 on “Borrower
S — ﬁ'/a. e
Date o [
-Borrower
Date
5 . -Borrower
Date

Mortgage Electronic Registration Systems, Inc. - Nominee for Lender

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mae/Freddie” Mac' :
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[Space Below This Line For Acknawledgment]

BORROWER ACKNOWLEDGMENT

State of Washmgton :
County of S ‘ﬁw;-'\'

[ certify that | know or. h_ave_satl-sfagtary evidence that
VASILIY FESKOVA AND LARISA FESKOVA

is the person who appéa"red ,befbré me, and said person acknowledged that (he/she) signed this
instrument and acknowledged:it to-be(hisfher) free and voluntary act for the users and purposes

mentioned in the instrument. .~ . .
% "\. i
Dated __{gv L 20/o th q"‘él\/
\J

. (Signaﬁfe) \
(Seal or StaQikry R
Statoofwmon @ e e /\[n “ﬂf‘?\/

My appomtment explres ( ) g '. lO ! 3

LENDER ACKNOWLEDGMENB AVIESS

HARMANBIR SINGH SANDHU
My Appoiniment BExplres Jan 16, 2013

KENTUCKY
STATE OF COUNTY. OF
T fore ing i strument was acknowledged before me. thls \\‘2"‘1‘0 " by
, the _M_g-(_%ﬁ_-rgr ’ othcan
of “L%-Mdk i ne : .
s habhec—ed  Olhcer "~ on behalf of said entity.

Signature of Person Taking Acknowledgment M M
Printed Name _{AnceS A& A
Title or Rank ____ { YU ¥# (S -

FRANCES AULL _ Serial Number, if any
NOTARY PUBLIC - KENTUCKY |

STATE-AT-LARGE

My Comem, Expiras Jupe 4, 2013 "
oMM, 4397888 A
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EXHIBIT A

BORROWER(S): VASILIY FESKOVA AND LARISA FESKOVA
LOAN NUMBER: 6850098629

LEGAL DESCRIPTION;

LOT 20 "PLAT OF WEST VIEW EAST® PER PLAT RECORDED ON JANUARY 3
2005 UNDER AUDITOR'S FILE NO. 200501030074 RECORDS OF SKAGIT
COUNTY, WASHINGTON .

ALSO KNOWN AS: 733 HAMLIN PLACE, BURLINGTON, WASHINGTON 98233

B

Skaglt County Audltor
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