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Wells Fargo _

P.O.Box 31557 |

MAC B6955-013 -

Billings, MT 59107-9900

Document Title(s) (or =tran_s_a_c_tions contained therein):

SUBORDINATION AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

Grastor(s) s GUARDIAN NORTHWEST TITLE CO.

Wells Fargo Bank, N.A.: * .
101 North Phillips Avenue, - 7 & )0;% (/_ 1

Sioux Falls, SD 57104

MICHAEL F MONTI, TRUSTEE, "
GRETCHEN D MONTIL, TRUSTEE"

Grantce(s)

WF o (DEULS FARGD oﬂmk N.q

Legal Description (abbreviated: i.e., lot, block, plat or sectmn, townslup -range)

4124 ELLISPORT PLACE, ANACORTES, WA 98221-0000 S

Additional legal description is on page  See Exhibit A of document.

Assessor’s Property Tax Parcel or Account Number: 4695-000-028-0000

Reterence Number(s) of Documents assigned or released: 32855821321517

Additional references Instrument # 200805190175 at page N/A {(or as No. N/A 01 the Othmal Records in the
Office of the Auditor of the County of SKAGIT, State of Washington. fe13F 13} ) Ocl %OO_']'_,

Note: The Auditor or Recording Officer will rely on the information provided on this form. The qtatf W 1II not rcad
the document to verify the accuracy of or the complcteness of the indexing information provided herem
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" Thls Instrument Prepared by:
‘Wells Fargo

P.0. Box 4149 MAC P6051-019
Portland, OR’ 97208-4149

1- 800—943—3056

" [Space Above This Line for Recording Data]

Reference: 528558213215 17;-' Account: XXX-XXX-XXX5886-1998

. SUBORDINATION AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

Effective Date:  9/22/2011

Owner(s): MICHAEL F MONTI, TRUST} E
GRETCHEN D MONTI, TRUSTH

Current Lien Amount: §$175,000.00,
Senior Lender: WF

Subordinating Lender: Wells Fargo Bank, N.A. T

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N. A rhas dacumem is notice that the lien secuving
the loan or line of credit serviced by the Wells Fargo Bank Home Equm’ Gmup is subordinated io the Jirst lien loan
being originated or modified by the Wells Fargo Home Morigage Gmup ’

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 4124 ELLISPORT PLACE, ANACORTES. WA 98221 -OOUD. o

THIS AGREEMENT (the “Agreement™), ellective as of the Effective Date above: is made by and among the
Subordinating Lender, Owners and the Senior Lender named above. S

MICHAEL F. MONTI AND GRETCHEN D. MONTI, TRUSTEES OF TIE MONT l II'R'US'I‘ DA'T}:!j MARCH 5.
200! (individually and collectively the “Owner™} own the real property located at the above Propen} Addrcss (the
“Property™). ; e

The Subordinating Lender has an interest in the Property by virtue of a Short Form Open-End Deed o't":Trus't. (the_
“Existing Security Instrument™) given by the Owner, covering that real property, more particularly dcscrlbcd as -
fotlows: : .

See Exhibit A
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which document is dated the 14th day of May, 2008, which was filed in Instrument # 200805190175 at page N/A
(or'as No. N/A) of the Official Records in the Office of the Auditor of the County of SKAGIT. State of Washington.

.. The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit agreement
extended to MICHAEL F MONTI and GRETCHEN D MOWTI (individually and collectivefy “Borrower”™) by the
Subordmaung Lender

The Se‘mor--Lender __has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $408,350.00 {the *“New Loan or Amended Loan™}, provided that the New Loan or Amended Loan is
secured by ‘a first lleq mortgage on the Property {the “New Security Instrument™) in favor of the Senior Lender. 1
the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lender 'i's___w'i'l'!i:ng_ to subordinate the Hen of the Existing Security Instrument to the lien of the
New Security Instrument under the-terms set forth in this Agreement.

NOW, THEREFORE, for and in §0nsidt:;'ation of the above recitals, the covenants herein contained, and for good
and valuable consideration, the réceipt of which is hereby acknowledged, the parties agree as foliows:

A. Agreement to Subordinate. -
Subordinating Lender and 'Frllste_é;__if’"appljcable'; hereby subordinates the lien of the Existing Security
Instrument, and alt of its modifications. extensiors and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any $unt. whose repayment is presently secured or which may in the future be
secured by the Existing Security Instnument

B. Appeintment of Substitute Trustee /1 App_licabfe’”
The Existing Security Instrument names N/A,'a_$ Trustee and the Subordinating Lender as Beneficiary, The
Existing Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any other frusiee by an instrument recorded amang the appropriate land records,
The Subordinating Lender hereby removes N/A as Trustee and. déqignates and appoints N/A as sabstitute
Trustee with the same powers and dutics as were originaily. vested in the Original Trustee under the Existing
Security Instrument.

C. General Terras and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the beneht of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of thnse holdmg ntle under any of them.

Nonwaiver — This Agreenient may not be changed or terminated orally. No indulgence, waiver, election or
non-election by New Lender or the trustee(s) under the New Security Instrument.or related dchments shall

affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall nut affcct the
remaining provisions and portiens of this Agrecment, -

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, mdlwduallv or through 1[5_
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise mdlcatcd
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L SUBORDINATIN G LENDER:

Wells Fargp3
By (¢ 9/22/201 1
(Si'gna oTe). Date

Christophet L. th._é_ler '
{Printed Name)

Qfficer
{Title)

FOR NOTARIZATION OF LENDER P-Ek-SONNEL

STATE Of Virginia ) =
)ss.
COUNTY OF Roanake )

The foregoing Subordination Agreement was aéknaiﬂcdgcd before me, a nolary public or other official qualified 1o .

administer oaths this ﬂday of , Z g 2 ” . by Christopher L. Wheeler, as Officer of Welis Fargo
Bank, N.A., the Subordinating Lender, dn bebal( of said Subordinating Lender pursuant to authority granted by its
ard of Direclgs. S/he is personally known Jo-me or has produced satisfactory proef of his/her ideatity.

(Notary Public) -~

N\ Embossed Hereon ig m Com
B Notary Pubiic Seai - gt of R;zo Msatth of VA
;a:sa cgr:miss:on expires 12/31/2011

Woods 1D # 7134638
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: Exhibit A
" Reference Number: $2855821321517

. Legal Description:

Legal Descnptmn

The land referred to in this report!pohcy 1§ sttuated in the State of Washington, County of ,andis
described as follows: _ : :

Lot 28, “PLAT OF MARINE HEIGHTS” acmrdlng to the plat thereof recorded in Volume 16 of Plats,
pages 173 through 175, records of Skagit County, Washmgton

Property Legal DescriptionV1.0 2-16 Exhibit A Page 1 of |
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