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THIS DEED:OF TRUST ("Security Instrument” or “Second Security Instrurnent”) is made on September
15, 2011 {‘Date”).-The trustor is Ruth A Bakke, as her separate property whose address is 1011
BURLINGTON HEIGHTS DR, BURLINGTON, WA 98233-1489 ("Borrower"). The trustee is Senior
Official with responsnb:hty for Single Family Mortgage Insurance Programs in the Department of
Housing and Urban Development Field Office with jurisdiction over the property described below,
or a designee ‘of that Official. ("Trustee”). The beneficiary is the Secretary of Housing and Urban
Development, whose address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender” or
"Secretary"). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance,
including future advances, under‘the terms of & Home Equity Conversion Loan Agreement dated the
same date as this Security Instrument ("Loan Agreement”). The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Second Note™). This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest
at a rate subject to adjustment, and all renewals, extensions and modifications of the Second Note, up to
a maximum principal amount 6f.SIX-HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND
NO/100 Dollars {U.S. $682,500. 00) (b) the payment of all other sums, with interest, advanced under
Paragraph 5 to protect the securlty .of this Security Instrument or otherwise due under the terms of this
Security Instrument; and (c¢) the* performance of Bomrower's covenants and agreements under this
Security Instrument and the Second Note. The full debt, including amounts described in (a), (b), and {c)
above, if not paid earlier, is due and payable on March 16, 2068. For this purpose, Borrower irrevocably
grants and conveys o Trustee, in trust, W|’(h power of sale, the following described property located in
SKAGIT County, Washington: £

Legal description attached hereto as Exﬁ:ibit'A and by this reference made a part hereof.

which has the address of: 1011 BURLINéTON HEIGHTS DR, BURLINGTON, WA 98233-1489
("Property Address"). £

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. AII of . the foregorng is referred to in this Security
Instrument as the "Property.” o

BCRROWER COVENANTS that Borrower is lawfully seised: of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is only encumbered by a First Security
Instrument given by Borrower and dated the same date as‘this. Secunty Instrument ("First Security
Instrument”). Borrower warrants and will defend generally the title to-the Property against all claims and
demands, subject to any encumbrances of record. G ,

THIS SECURITY INSTRUMENT combines uniform covenantis for nationalt: use and non-uniform
covenants with limited variations by jurisdiction to constitute a unlform securlty rnstrument covering real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shall pay when due the prlnCIpal of and interest on,
the debt evidenced by the Second Note.

2.  Payment of Property Charges. Borrower shall pay all property &ﬁﬁ]es Lo ﬂr? of taxes ground
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rents; flood .and hazard insurance premiums, and special assessments in a timely manner, and

shall prbvide evidence of payment to Lender, unless Lender pays property charges by withholding
funds froni monthly payments due to the Borrower or by charging such payments to a line of credit
as provided-for i the Loan Agreement. Lender may require Borrower to pay specified property
charges directly to-the party owed payment even though Lender pays other property charges as
provided in this Paragraph.

Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequenlly erected, against any hazards, casualties, and
contingencies, including fire-This insurance shall be maintained in the amounts, to the extent and
for the periods required’ by-Lender. Borrower shall also insure all improvements on the Property,
whether now in existehce or subsequently erecled, against loss by floods to the extent required by
Lender. The insurance: policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of and in a form acceptable to, Lender.

In the event of loss, Borrower shall glve Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for-such. loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be“applied to’ restoration or repair of the damaged Property, if the
restoration or repair is economically-feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lénder's security would be lessened, the insurance
proceeds shall be applied first to the reduction-of any indebtedness under the Second Note and this
Security Instrument. Any excess insyrapce proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument shall be paid to the entity legally
entitled thereto. ;

In the event of foreclosure of this Secuntyr"' Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and mterest cf Borrawer in and to insurance policies in
force shall pass to the purchaser. ;

Occupancy, Preservation, Maintenance and 'Protec'tion of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish,; and use the Property as Borrower's
principal residence after the execution of this Seciirity Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers).and shall continue to occupy the Property
as Borrower’s pnnc:pal residence for the term of the Secunty Instrument "Principal residence” shall
have the same meaning as in the Loan Agreement. i

Borrower shall nat commit waste or destroy, damage or substantially. change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted: Borrower shall also be in default if
Borrower, during the loan application process, gave materially .false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, incfuding, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in wntlng

Charges to Borrower and Protection of Lender's Rights in the Property Borrower shall pay all
gavernmental or municipal charges, fines and impositions that are not mcluded in.Paragraph 2.

Borrower shall pay these obligattons on time |rectly to the entity w owed ayment. If
’ s"
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failure o pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower. shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly dlscharge any lien which has priarity over this Security Instrument in the manner provided
in Paragraph. 12(c)

If Borrower falls to make these payments or the property charges required by Paragraph 2, or fails
to perform-any other cavenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, for condemnatlon or to enforce laws or regulations), then Lender may do and pay
whatever is necessary “to..protect the value of the Property and Lender's rights in the Property,
inciuding payment of taxes hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's. securlty m the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for. the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all'sums dué to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts-disbirsed by Lender under this Paragraph shall become an additional
debt of Borrower as prowded for |n the Loan Agreement and shall be secured by this Security
instrument. y e o

Inspection. Lender or its agen’t"r,ﬁay“ gnter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times: 'prowded that Lender shall give the Borrower notice
prior to any inspection or appraisal specrfymg -a purpose for the Inspection or appraisaf which must
be related to Lender's interest in the Praperty. If the Property is vacant or abandoned or the Ipan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower. .

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking.of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess proceeds
over an amount required to pay all outstanding.indebtedness under the Second Note and this
Security Instrument shall be paid to the entity Iegally entltled thereto

Fees. Lender may collect fees and charges authorlzed by the Secretary for the Home Equity
Conversion Mortgage Insurance Program. :

Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require payment-ln -full of arl sums secured by this Security
Instrument if: .

(i) A Borrower dies and the Property is not the pnnclpal resndence of at least one surviving
Borrower; or :

(i) Al of a Borrower's title in the Property {or his or her beneficial interest.in a trust owning
all or part of the Property) is sold or otherwise transferred and no‘other Boirower retains
title to the Property in fee simple or retains a leasehold under a lease for not less than
99 years which is renewable or a lease having a remaining period of ‘ot less than 50
years beyond the date of the 100th/3g2day of the youngest Eor‘ gwer or retains a life

zé’
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10.

1.

300

A Kest'at_e, (or retaining a beneficial interest in a trust with such an interest in the Property),
CoLor

"'(iii) The Er&'p_erty ceases to be the principal residence of a Borrower for reasons other than
death and'the Property is not the principal residence of at least one other Borrower; or

{iv) 'fi'l.-'ﬂr‘au'per‘iod of longer than 12 consecutive months, a Borrower fails to occupy the
‘Property because of physical or mental illness and the Property is not the principal
remdence of at Ieast one other Borrower; or

(v) An obllgahon of the Borrower under this Security Instrument is not performed.

(b) Notice to Lender Borrower shail notify the Lender whenever any of the events listed in
Paragraph Q(a)(u) (v) occur -

{¢) Notice fo Borrower Lender shall notify Borrower whenever the loan becomes dus and
payable under Paragraph- Q(a)(rr);_(v) Lender shall not have the right to commence foreclosure
until Barrower has had-30 days afler notice to either:

(i) Correct the matter'WHioh_:'rosulted_in the Security Instrument coming due and payable;

(i) Pay the balance in fuII or

(i} Sell the Property for the Iesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale t__owyard the balance; or

(iv) Provide the Lender with a deed-in-lieu__._of if_oref:lﬁosure.

{d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or convéyanoe of .a trust's interests in the Property to a
Borrower, shall not be considered a conveyance- for. purposes of this Paragraph 9. A trust
shall not be considered an occupant or be consmfered as- hawng a principal residence for
purposes of this Paragraph 9.

No Deficiency Judgments. Borrower shall have no- personal Ilablllty for payment of the debt
secured by this Security Instrurnent. Lender may enforce the debt only-through sale of the Property.
Lender shall not be permitted to obtain a deficiency Judgment agarnst Borrower if the Security
Instrument is foreclosed. :

Reinstatement. Borrower has a right to be reinstated |f Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which fesultéd.in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding shall ‘be added-to the principal
balance. Upon reinstatement by Borrower, this Security Instrument, and.-the- obligations that it
secures shall remain in effect as if Lender had not required immediate. payment-in-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted remstatement after the
commencement of foreclosur pr%eedrngs within_ two vyears | edlately eceding  the

)74 Y e oA
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.gcommEncerneht of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds rn the future, or (i) reinstatement will adversely affect the priority of the Security
Instrument '

12 Lien Status.

(a)

(b}

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized -under state law (including but not limited to situations where the amount
secured by the Security. Instrument equals or exceeds the maximum principal amount stated
or the maximum: penod wunder which loan advances retain the same lien priority initially
granted to loanadvances ‘has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall-obtain title evidence at Borrower's expense. If the title evidence
indicates that thé"'prpper_ty" is' not encumbered by any liens (except the First Security
Instrument describied” in° Paragraph 13(a), this Second Security Instrument and any
subordinate liens that’ the Lender. determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to protect
the lien status of future:loan advances. Borrower agrees to execute such documents. If state
law does not permit the original‘lien status to be extended to future loan advances, Borrower
will be deemed to have farled lo have performed an obligation under this Security Instrument.

Tax Deferral Programs. Borrower shaII not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument.

Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement. satlsfactory to Lender subordinating the lien to all
amounts secured by this Security Instrurment. if Lender determines that any part of the
Property is subject to a lien which may attain prlorlty over-this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

13. Relationship to First Security Instrument.

(a)

(b}

Secend Security Instrument. in order to secure payments whlch the Secretary may make to
or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the Natlonal Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a Frrst Note and First Security
Instrument. :

Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless: . :

{fy The First Security lnstru /27?551 ned to the Secrem e e ’_zppg
/Cél F:f A
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14,

15.

16.

17.

3

0

e i) *'_r-h_é- Secretary accepts reimbursement by the holder of the First Note for all payments
m adeby the Secretary.

“If the circumstances described in (i} or (i) oceur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

{c) Effect on Borrower Where there is no assignment or reimbursement as described in (b){H)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be requrred to pay “amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 19 to the holder of the First Note or a receiver of the
Property, until the Secretary has required payment-in-full of all outstanding principal and
accrued i'nterest un"der the Second Note; or

(i) Be obllgated to pay mterest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest, has been |rgcloded in the principal balance under the First Note.

(d) No Duty of the Secretary, The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Security Instrument or to take actions to preserve the value
of the Property, even though thie holder of the First Note may be unable to collect amounts
owed under the First Note because of restrictions in this Paragraph 13.

(e) Restrictions on Enforcement Notmthstandmg anything else in this Security Instrument, the
Borrower shall not be obligated to.comply with the covenants hereof, and Paragraph 19 shall
have no force and effect, wheneverihere is no outstandmg balance under the Second Note.

Forbearance by Lender Not a Waiver. Any forb'earance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and::'S.eﬁera[":;_ial:’iiity. Borrower may not assign any
rights or obligations under this Security Instrument or the'Second MNote, except to a trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shall be joint and several.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable 1aw’ requires-use of another method. The
notice shall be directed to the Property Address or afiy other .address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice provided
for in this Secunty Instrument shall be deemed to have been: grven to Borrower or Lender when
given as provided in this Paragraph 16. . : ;

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable. law,such conflict shall not
affect other provisions of this Security Instrument or the Second Note:which can be given effect
without the conflicting provision. To this end the provisions of this Secunty Instrurnent and the

Second Note are declared to be everabl /J ‘ {/ . ‘n% FD A
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18.

Borrgw‘e_r'e:.; C'op'y_. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19.

20.

Assignment.of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However,:prior to-Eender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assngnment and nut a assrgnment for additional security only.

If Lender gives notice' of breach to Borrower {(2) alt rents received by Borrower shall be held by
Borrower as trustee for beriefit of-Lender only, to be apphed to the sums secured by this Security
Instrument; (b} Lender shall-be. enlltled 1o collect and receive all of the rents of the Property; and {c)
each tenant of the Property-shall- pay all.rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant '

Borrower has not executed any pnor assrgnment of the rents and has not and will not perform any
act that would prevent Lender from exercusmg its rights under this Paragraph 19, except as
provided in the First Security Instrument '

Lender shall not be required to enter upen take control of or maintain the Property hefore or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment.of rents of the Property shall terminate when
the debt secured by this Security Instrument is paiid in fulf;

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in- pursuing the remedies provided
in this Paragraph 20, including, but not limited to, reasonable attorneys fees and costs of
title evidence. ;

if Lender invokes the power of sale, Lender shall‘i-._give_ Writteti notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as Applicable Law may require, After the time
required by Applicable Law and after publication of the:notice of sale, Trustee, without
demand on Borrower, shalf sell the Property at public auction to the hlghest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by Applicable Law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Proparty at any sale

Trustee shall deliver to the purchaser ru? 's deed convmﬂ)e?ro ”rt wuthout any

o
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21,

22,

23.

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee's and attorneys® fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it or to the clerk
of the superior-court of the county in which the sale took place.

Lien Priority. The ful amount secured by this Security Instrument shall have lien priority
subordinate only to th:'e fu‘ll amount secured by the First Security Instrument.

Adjustable Rate. Feature Under the Note, the initial stated interest rate of 2.476% which accrues
on the principal balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changas, the new. adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one
month U.S. dollar-denominated depdsits in the London market {"LIBOR"), as published on the first
business day of each week in-the"Money Rates" section of The Wall Street Journa"index") plus a
margin. If the Index is no Ionger available, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will glve Borrower notlce of the new Index.

Lender will perform the calculatrons descrlbed below to determine the new adjusted interest rate.
The interest rate may change on the first day of December, 2011, and on [ | that day of each
succeeding year [X] the first day of each succeedlng month ("Change Date") until the loan is paid in
full, :

The value of the Index will be .determined. using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"}. Before.each Change Date, the new interest rate will
be calculated by adding a margin to the:'Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate”] for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect lmmedlately prior to the current Change Date
{"the Existing Interest Rate"). .

[ 1 Annually Adjusting Variable Rate Feature.:'Th'e Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be ‘more than 5.0% higher or lower
than the Initial interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above TWELVE AND 476/1000 Percent (12.476 %) ' :

The Calculated Interest Rate will be adjusted if necessary to coran} wnttfttiese rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change :

Reconveyance. Upon payment of all sums secured by this Secunty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person-or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .-

trme to tlme appomt a

Substitute Trustee. In accordance with Appll b e Law, Lender mabir
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25,

26.

27.

successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance

of the Preperty, the successor frustee shall succeed to all the title, power and duties conferred upon
Trustee herem and by Applicable Law.

Use of Propar.t-y. 'Fhe ‘Property is not used principally for agricultural purposes.

Attorneys’. Fees Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceedmg 1o construe or enforce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used in this Security Instrument, shall include without limitation
attorneys’ fees |ncurred by Lender in any bankruptcy proceeding or on appeal.

Riders to this Secunty-lnstrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and. supplement the covenants and agreements of this Security Instrument as if
the rider(s} were a part: Qf this Security Instrument. [Check applicable box(es).]

[] Condominium Rider .+ [X]Planned Unit Development Rider
[ ]| Shared Appreciation Rlder L e o [ ]Other [Spegify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceﬁts and agrees to the terms and covenants contained in

% ‘jzgntw nt and i m/ny rider(s) executed by Borrower and recorded with it.

ja/‘éf o fo ﬂ’% 'm‘wwﬁ (Seal)

403, Lot iy S ot

Bomower- Ruth A Bakke, By A GORDON Borrower— Ruth A Bakk#, By Sharon A Benson,

et A L5 M/ﬂf—c

Llegps A M%Mﬁ;c

BAKKE, AS HER ATTORNEY IN FACT as er { ttarney In Fact

=z

(Seal)

Borrower- Ruth A Bakke, By Sandra L Riley, as
der Attorney In Fact

3
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Space Below This Line for Acknowledgement

State of Washington -~

County

| certify that | kndw or have satisfactory evidence that

{name of person) is thé‘peréon'\;\}hoxaﬁpeared before me, and said person acknowiedged that (he/she)
signed this instrument and:acknowledged it to be (his/her) free and voluntary act for the uses
and purposes mentioned in the instrument,

Dated:

Signature ofNotary 7

Title

My Commission expirés:-j

3000024060GEN3SOD3D

Finale Document Services © - 0299 (07/07)
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“STATE OF

COUNTY OF Skagit

On this 15"

Washington

}

} S8:

day of September 2011

(o }?7‘ bote

who executed the foregoing instrument

Bakke

before me personally appeared
, to me known to be the individual described in and
as Attorney in Fact for

Ruth A.

. and acknowledged that signed and
sealed the Same as i\ 14 free and voluntary act and deed as Attorney in Fact for said principal for the uses
and purposes theréin mentioned, and on oath stated that the Power of Attorney authorizing the execution of

this | mstrument has net been revoked and that the said principal is now living, and is not incompetent.

Given under my hal\q\@mimfﬁg}al seal the day and y

(Seal)

STATE OF

S og ERKE 7,

N pree,
§ ?‘5_: RN e '%o‘?_»,
=~ s -
= Q.‘m TARY Y =
—— e 8 QY -
S ‘\?_..- 1
R Y -]
Z b PUBL\‘* FSS
2 -~ .'-, Q’\ o S
///.‘7)\ % u". .?'l! C?‘t:\

N
gy OF wpB
""'H;'*nhl A

Washmgton

st abo wrilten,

i d Nl G L/EJJJWL/PT

Notary Public in and for the State of Washmgton

Residing at

it (AN

My appointment expires:

}

COUNTY OF Skagii

o Onthis 154
vondaze U Rz

1 SS:

day of September 2011

who executed the foregoing instrument - -

Bakke

2D 20] F—

before me personally appeared
, to me known to be the individual described in and
as Atterney in Fact for

Ruth A.

and acknowledged that Sj[1¢ signed and
sealed the same as ;- fiee and voluntary act and deed as Attorney in Fact for said principal for the uses
and purposes therein mentioned, and on oath stated that the Power of Attorney authorizing the execution of

this instrument has not been revoked and that the said principal is now living, and is not incompetent.

Given under my hand and ?‘ﬁiclal seal the day and veap lagt above written.
\\\ HJ

.f,zﬁ {4 (,wau?)’

(Seal)

STATE OF

N
\\\\\ & EKKEL{Q

et tag

*5\ -' \ON
AR Etgy

Washington

Notary Puhhc in and for the State of Washmgton

Residing at \J/m

CLLiA (A i1op—

My appo |4nt__l11ei1tzkexpire_s:

}

COUNTY OF Skagit

On this 15™
Sharon 3

3 SS:

day of September 2011

VAN

who executed the foregoing instrument

Bakke

€04 10] 240 D=

before me personal]y appeared
, to me known to be the lnd1v1dua1 described in and
as Attorney it Fact for”

Ruth A,

and acknowledged thét < ¢ signed and
sealed the same as h_p)\_, free and voluntary act and deed as Attorney in Fact for-said principal for the uses
and purposes therein mentioned, and on oath stated that the Power of Attorney authorlzmg the execution of

this instrument has not been revoked and that the said principal is now living, and is not incampetent

Given under my hand and official seal the day and yeay last above written, -, . .
(Seal) \\\munmm, ME/& LP {,/# M

I,//

\\“\\g €XKEL

Notary Public in and for the State of Washmgton

Residing at \JY)orits (g

My appointment expires:

I il D015

1
(T
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‘NSTATE OF  Washington i

\_---'COUNTY OF Skagit } SS:
A On this 15" day of September 201 1 before me personally appeared
: 1{, Heirone . . LatViende. , to me known to be the individual described in and
wh@ executed the foregoing instrument as Attorney in Fact for Ruth A.
Bakke % and acknowledged that </¢¢ = signed and

sealed the same as jun_ iree and voluntary act and deed as Attorney in Fact for said principal for the uses
and. purpcrsas therein mentioned, and on oath stated that the Power of Attorney authorizing the execution of
this mstrument has not been revoked and that the said principal is now living, and is not incompetent,

Given under my hand and official seal the day and yeay last above, wrtten.

(Seal) “\mmlm,,,! , : i Ly /7
\\\\“,  EKKE, 77,
SR A Notary Public i m and for the State of Washington
.S‘ o \%S}DN %'o,.@ e ry g
g Q_‘:."& oTAR ?w"‘ Y Residing at VA s
g §' © “2.__1’ } 2 My appointment expires: jc,/;'fj O /g;“aj o4
2o}, Aus® /88
Y DI O
4’// WAQ\’\\ N
Mo
STATEOF  Washington. ™. .~ . 3
COUNTY OF Skagit e } SS:
On this 15" day of September 2011 before me personally appeared Tg: rri
L. ’P)Q\C\kg_ Sochaa \k rAE . lo me known to be the individoal deseribed in and
who executed the foregoing instrument - == . . as Attorney in Fact for - _Ruth A,
Bakke - S and acknowledged that ém % signed and

sealed the same as\\&_y free and voluntary act and deed as Attorney in Fact for said principal for the uses
and purposes therein mentioned, and on oath stated that the Powér 014 ttorney authorizing the execution of
this instrument has not been revoked and that the said principal ighg w liviftg, and is not incompetent.

Given under my hand and official seal the day andk
(Seal) '

’Nmmu\\

WA
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EXHIBIT A

Exhibit A to the Deed of Trust given on September 15, 2011, by Ruth A Bakke, as her separats
property ("Borrower”) to the Secretary of Housing and Urban Development, and whose address is 451
Seventh Strest, S.\W., Washmgton D.C. 20410, ("Lender" or "Secretary"). The Property is located in the
county of SKAGIT, state of Washlngton described as follows:

Description of Property

Lot 52, "PLAT OF TINAS COMA " ag per plat recorded on August 11, 2000, under Auditor's File No.
200008110004, records of Skaglt County, ‘Washington.

Situate in the City of Burimgton County of Skaglt State of Washington,
PARCEL “B™:

A non-exclusive easement for i mgress egress and wutilities over, under, across and through the
Northeasterly 10 feet of the following stcnbed property

Lot 53, "PLAT OF TINAS COMA," as per plat recorded on August 11, 2000, under Auditor's File No.
200008110004, records of Skagit County, Washmgton

Situate in the City of Burlington, County of Skag1t State of Washmgton

|

GEN303b

LN

Exhibit A Deed of Trust
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FHA Case No.: 566-0358750/952-255
Loan #: 3000024060

PLANNED, UNIT DEVELOPMENT RIDER
(Home Equrty Conversmn Mortgage)

THIS PLANNED UNIT DEVELOPMENT R}DER is made this 15th day of September, 2011, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security nstrument”) of the same date givep'by the undersigned ("Borrower") to secure Borrower's
Note {"Note") to Secretary of Housing and Urban Development ("Lender") of the same date and
covering the Property described in the Secunty Instrument and located at:

1011 BURLINGTON HEIGHTS DR, BURLINGTON, WA 98233-1489
[Property Address]

The Property is a part of a planned unit development (“PUD") known as:

Burlingtan Heights
[Name of Planned Unrt Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows: . .

A

So long as the Owners Association (or equivalent entity holdmg tltle to common areas and facrhhes)
actmg as trustee for the homeowners, maintains, with & generally -accepted insurance carrier, a
"master” or "blanket" policy insuring the property located in ttie PUD, including all improvements now
existing or hereafter erected on the mortgaged premises, and suach policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender or
the Secretary require, including fire and other hazards included wrthrn the term “extended coverage,”
and loss by flood, to the extent required by the Secretary, then: (i) Lender. waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and {ii} Borrower's obligation under Paragraph 3 of this Sectrity Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall gwe Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from.4 hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facmtres of the PUD any proceeds payable to ‘Borrower are

P" >
AR HIHIIIIHIIIIII\I i ire
L 2&52
Finale Document Servrces @ 0353 (03fﬂﬁ) {(10f2)
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hereby 'éss';lg;ied.'alznd shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promlses to pay all dues and assessments imposed pursuant te the lega!l instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender. under this paragraph C shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear_ mterest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

‘ (SeaF Mﬁ%éM&f&éﬂT)

Borrower— Ruth A Bakke, By A GORDON - Borrower— Ruth A B%kke, By Lm A Benson,
BAKKE, AS HER ATTORNEY IN FACT .~ - - as Her Attorney In Fact <<

‘Q“Z‘/L O N\ Al ‘-é& 444&—3(_) ; P M

A Rl y s A U FTny, Ll ,

51 —,Zif (Seal) ik (&;al)

Borrower- Ruth A Bakke, By Sandra L Rlloy, as Borrower- Ruth A Bak By Kathrine D
/ LaMonte as Her Attorney In Fact

mmncz;f

Borrower- Ruth A Bakke, Hy Terri L N

Ba ke- SChuEf; as Her Attome!égiLF jt.

72% 47//4% [ oA
“?«z 5 “”}‘ 6/‘%"9/ 4

Aéﬁ@
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