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THIS DEED OF TRUST ("Security Instrument”) is made on September 15, 2011 ("Date™). The grantor is
Ruth A Bakke, as her separate properiy whose address is 1011 BURLINGTON HEIGHTS DR,
BURLINGTON, WA 98233 1489 ("Borrower"). The trustee is Land Title and Escrow Company, 111
East George Hopper__Road Burlington, WA 98233 (“Trustee”). The beneficiary under this Security
Instrument is Mortgage Electronic Registration Systems, Inc. (MERS'). MERS is a separate
carporation that is. a’iqting salely as nominee for Lender, and Lender's successors and assigns. MERS is
organized and eXisting.under the laws of Delaware, and has an address and telephone number of P.O.
Box 2028, Flint, Ml 48501-2026, tel. (888) 679-MERS. Genworth Financial Home Equity Access, Inc.
which is organized and existing under the laws of THE STATE OF CALIFORNIA, and whose address is
10951 White Rock Road, Suite 200, Rancho Cordova, CA 95670 ("Lender"). Borrower has agreed to
repay to Lender amotints’ which- Lenc{er is obligated to advance, including future advances, under the
terms of a Home Equity Conversion.Loan Agreement dated the same date as this Security Instrurnent
("Loan Agreement”}. The agreement to repay is evidenced by Borrower's Note dated the same date as
this Security Instrument ("Note"). The: bereficiary of this Security Instrument is MERS (solely as nominee
for Lender and Lender's succéssors.and assigns) and the successors and assigns of MERS. This
Security Instrument secures toLénder; (a) the repayment of the debt evidenced by the Note, with interest
at a rate subject to adjustment,and all renewals, extensions and modifications of the Note, up to a
maximum principal amount of SIX HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED . AND
NOJ100 (U.S. $682,500.00); (b) the payment of all other sums, with interest, advanced under paragraph 5
to protect the security of this Security. Instrament or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, iricluding amounts described in (a), (b), and (c) above, if not paid
earlier, is due and payable on March 16,.2068. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
SKAGIT County, Washington: R

Legal description attached hereto as Exhibi"t“.a'ﬁ“& and by th‘lisl"'t_feference made a part hereof.

which has the address of: 1011 BURLINGTON I"-:I.EI:éH'.I"SZf;DR, BURLINGTON, WA 938233-1489
{"Property Address"). ¢

TOGETHER WITH all the improvements now or hereafter erécted on.the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but; if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns)has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited fo, releasing and cénceling thié‘; Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tille o the Property agamst all claims and
demands, subject to any encumbrances of record. S A

THIS SECURITY INSTRUMENT combines uniform covenants for nat'lohal 'l]'se:"* and’ non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security. mstrument covering real

property. A & Wgﬁf Y2y 47 g /;Mf—-
i
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1.

Il

Payment of Prmcrpal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt ewdence_d _by the Note.

Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood arid hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence. of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payment_s ‘due to the Borrower or by charging such payments lo a line of credit as
provided for in the Loan Agreement.

Fire, Flood andOther-Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in" existence or: subsequently erected, against any hazards, casualties, and
contingencies, |nclud1ng fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by "Lender or the Secretary of Housing and Urban Development
("Secretary"). Borrower shall also-insure all improvements on the Property, whether now in existence
or subsequently erected; agarnst loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance pohmes and any renewals shall
be held by Lender and shall: mciude loss payab\e clauses in favor of, and in a form acceptabie to,
Lender., ; 2

in the event of Yoss, Borrower shall gwe Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Edch insurance company concerned is hereby authorized
and directed to make payment for-such’loss to Lender instead of to Borrower and Lender jointty.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible. or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on.the:Property and then to the reduction of the
indebtedness under the Note and this Security Insiriment. - Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitied thereto ;

In the event of foreclosure of this Security Instrumen’t or‘ofher"tr'ansfer of title to the Property that
extinguishes the indebtedness, all right, title and mterest of Borrower in and to insurance polictes in
force shall pass to the purchaser. : ;

Occupancy, Preservation, Maintenance and Protection of-the..Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish;"and use the Property as Borrower's
principal residence after the execution of this Security Instrument and: Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shal contlnue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument "Prmc:pal regidence” shall
have the same meaning as in the Loan Agreement. A

Borrower shall not commit waste or destroy, damage or substantlally change the: Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false' or_inaccuratesinformation or
statements to Lender (or failed to provide Lender with any material mfor__matlon) i copnection with
the loan evidenced by the Note, including, but not limited 1o, representations conce'mir’ag Borrower's
occupancy of the Property as a principal residence. If this Security Instrument’ rs on a Jeasehold,

,p Z/g Q{fﬂq
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Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,

the Ieasehord and fee title shall not be merged unless Lender agrees to the merger in writing.

Charges to’ Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would: adversely affect Lender's interest in the Property, upon Lender's request
Bosrower shall prcmpt‘ly fummish to Lender receipts evidencing these payments Borrower shall
promplly digcharge any. Ilen which has priority over this Security Instrument in the manner provided
in Paragraph 12(c)

if Borrower fails to make these ‘payments or the property charges required by Paragraph 2, or fails
to perform any other covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or'to enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessaryto protect the value of the Property and Lender's rights in the Property,
including payment of taxes; hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's secunly in the Property Lender shall advance and charge to Borrower all
amounts due to the Secretary for the: Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums-due to-the loan servicer for servicing activities as defined in the Loan
Agreement, Any amounts disbursed’ by Lender under this Paragraph shall become an additional
debt of Borrower as provided for m the Loan Agreement and shall be secured by this Security
Instrument. &L

Inspection. Lender or its agent may e‘nter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable fimes provided that Lender shall give the Borrower notice
prior to any inspection or appralsal specnfylng a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Praperty is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower. .

Condemnation. The proceeds of any award b.r ‘cla'im--"Tor-.-damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second: Security Instrument held by the Secretary on
the Property, and then to the reduction of the indebtedness-under the Note and this Security
Instrument. Any excess proceeds over an amount required to.-pay.all outstanding indebtedness
under the Note and this Security instrument shall be paid to-the enhty Iegally entitied thereto.

Fees. Lender may collect fees and charges authorized by the Secretary
Grounds for Acceleration of Debt. |

{a) Due and Payable. Lender may require immediate payment m-full of aII sums secured by this
Security Instrument if; E

{iy A Borrower dies and the Property is not the principal r951dence of at least one surviving

Borrower; or ﬁdaﬁgﬁg s [ g % yu//ﬂg f@
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F (n) Al of a Borrower's title in the Property (or his or her beneficial interest in a trust owning

|

~ all or part of the Property) is sold or otherwise transferred and no other Borrower retains
. “litle. fo the Property in fee simpie or retains a leasehold under a lease for not less than
= 09 years which is renewable or a lease having a remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Borrower or retains a life
estate (or retammg a beneficial interest in a trust with such an interest in the Property).

(b) Due a_m;t:Pa_ya_ble_;wrth Secretary Approval. Lender may require immediate payment-in-full of

{c)

(d)

(e)

{f

|

all sums secured by 'th.is Security Instrument, upon approval of the Secretary, if:

() The F’roperty ceases to be the principal residence of @ Borrower for reasons other than
death: and the Property is not the principal residence of at least one other Borrower; or

(i) Fora peno__d of Ionger than 12 consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness and the Property is not the principal
residence of é‘t Ieast oné other Borrower; or

{iil) An obligation of the Borrower under this Security Instrument is not performed.

Notice to Lender. Borrower shall notlfy Lender whenever any of the events listed in this
Paragraph $ (a)(ii) and (b} occur

Notice to Secretary and Borrower Lender shall notify the Secretary and Borrower whenever
the foan becomes due and payable’ under Paragraph 8 (a){ii) and (b). Lender shall not have the
right to commence foreclosure uritil. Borrower has had 30 days after notice to either:

()  Correct the matter which resutteg in the Security Instrument coming due and payable; or
(i) Pay the balance in full; or

(i) Sell the Property for the lesser of theg-tietlanc:e'E or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure..

Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for: purposes of-this Paragraph 9. A trust shall
not be considered an occupant or be considered as hawng a prrnCrpaI residence for purposes
of this Paragraph 9. ; L

Mortgage Not Insured. Borrower agrees that should this 'Security tns"tro__ment and the Note not
be eligible for insurance under the National Housing Act within"60 days from the date hereof,
Lender may, at its option, require immediate payment-in-full of -all.‘sums secured by this
Security Instrument. A written statement of any authorized agent of the' Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Ser:unty Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwrthstandlng the foregoing,
this option may not be exercised by Lender when the unavailability ‘of msurance IS ‘solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary. .

LT ﬁ—gofv{/@ 2575 ﬁﬁ o
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10.

1.

12.

3

oo

" NoDeficiency Judgments. Borrower shall have no personal liability for payment of the debt

gecuréd by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shal! not:be permitted io obtain a deficiency judgment against Borrower if the Security
Instrument is. foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the morigage insurance
benefits paid to’ Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the trme of the assignment.

Rernstatemant Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This rlg_r__]t applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment:in-full, -Foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement ;by Borrower, this Security Instrument and the obligations that it
secures shall remain. ih effectas if-Lender had not required immediate payment-in-full. However,
Lender is not required. to- permit.reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure.- proceedings within two years immediately preceding the
commencement of a current foreclosure. proceeding, (i) reinstatement will preclude foreclostre on
different grounds in the future or (m) rernstatement will adversely affect the priority of the Security
Instrument .

Lien Status.

(a) Modification. Borrower agrags 1o extend this Security Instrurnent in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which ioar:advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the executiort and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens {exoept this'Security Instrument, the Second Security
Instrument described in Paragraph 13(a) and-any--subordinate liens that the Lender
determines will also be subordinate to any fiiture loan-advances), Lender shall request the
Borrower to execute any documents necessary {0 protect the lien status of future loan
advances. Borrower agrees to execute such documents, If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

() Tax Deferral Programs. Borrower shall not participate in:*é__.réai és’iaﬁ_e tax deferral program, if
any liens created by the tax deferral are not subordinate to this Secu_r;i:ty Instrument.

{(c) Prior Liens. Borrower shall promptly discharge any lien whi¢h-has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the'Lender's opinion operate {0
prevent the enforcement of the lien or forfeiture of any part of the Property; or (€) secures from
the holder of the lien an agreement satisfactory to Lender subordinating thelien to all amounts
secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security lnstrument Lender ‘may give

o Agad &% €
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13.

14.

15.

16.

I

0

----"Eotrowé_r a notice identifying the lien. Barrower shall satisfy the lien or take one more of the

" -~actiongset forth above within 10 days of the giving of notice.

Relationship to 'S’gcond Security Instrument.

{a)

(b)

{c}

(d)

Second Security Instrument. In order to secure payments which the Secretary may make to
or on behalf of Barrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the
Loan Agreement; the Secretary has required Borrower to execute a Second Note and a
Second Secunty Instrument on the Property.

Relationship’ of Flrst and Second Security Instruments. Payments made by the Secretary
shall not be mcluded in the debt under the Note unless:

() This Secunty Instru‘ment is assigned to the Secretary; or

(i The Secretary accepts relmbursement by the Lender for all payments made by the
Secretary. =

If the circumstances aeé:nnbed lﬂ(l) ‘or {ii} occur, then all payments by the Secretary, including
interest on the payments, but excfudlng late charges paid by the Secretary, shall be included
in the debt under the Note. ™. ™

Effect on Borrower. Where: there iy no asmgnment or reimbursement as described in (b)(i) or
{ii) and the Secretary makes payments to Borrower, then Borrower shail not:

(iy Be required to pay amounts qwed under the Note, or pay any rents and revenues of the
Property under Paragraph 1210 Lender or a receiver of the Property, until the Secretary
has required payment-in-full of aft outstandmg principal and accrued interest under the
Second Note; or S

{ii) Be obligated to pay interest or shared "épprec:iailon under the Note at any time, whether
accrued before or after the payménts by the’ Secretary, and whether or not accrued
interest has been included in the prlnmpal balance under the Note.

No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions io: preserve the value of the Property, even
though Lender may be unakble to colfect amounts: owed under the Note because of restrictions
in this Paragraph 13. : .

Forbearance by Lender Not a Waiver. Any forbearance by Lender |n exercising any right or
remedy shall not be a waiver of or preclude the exercise of any. nght or remedy

Successors and Assigns Bound; Joint and Several Llabllity The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
Joint and several. S

Noatices. Any notice to Borrower provided for in this Security Instrument éhéll be gli}eﬁ by delivering
it or by mailing it by first class mail unless applicable law requires use of another rnethod The notice

00

Uzé4

Rewed A &l /90"{ A
W ..oyt e ;W,w

N3

0

I

E

Finale Document Services ® 0248 07/07 (Fof 11} Washington Deed of Trust HECM ADJUSTABLE RATE MERS-

AR

Skagit County Auditor
8/20/2011 Page 7of 18 3:47PM




.*3-._éha|1 be directed to the Property Address or any other address all Borrowers jointly designate. Any

17.

18.

notice to Lepder shall be given by first class mail fo Lender's address stated herein or any address
Lender-designates by notice to Borrower. Any notice prowded for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

Governing Law Severablllty This Security Instrument shall be governed by Federal law and the
taw of the jurisdiction.in which the Property is located. In the event that any provision or clause of
this Security Iristrument-or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the prowsrons of this Security Instrument and the Note are declared to be
severable. F

Borrower's Copy Borrower shali be given one conformed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENAI\ZITIS'.' Bgrroﬁef and Lender covenant and agree as follows:

19,

20.

|

3

0
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Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrowsr-authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs-each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's. notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, -Borrower shall coflect and receive all rents and revenues of
the Property as trustee for the beneﬁt ‘of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an-assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Barrower shall be heid by
Borrower as trustee for benefit of Lender" only, to be apphed to the sums secured by this Security
Instrument; (b) Lender shall be entitled to.collect and reeeive all of the rents of the Property; and (c)
each tenant of the Praperty shall pay all rents due and unpatd to Lender or Lender's agent on
Lender's written demand to the tenant. _ .

Borrower has not executed any prior assugnm.én;t' of the’ '}'ents and has not and will not perform any
act that would prevent Lender from exercising its nghts under this Paragraph 19.

l.ender shall not be required to enter upon, take control of or mamtam the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially’ appomted receiver may do so at
any time there is a breach. Any application of rents shall:not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of. rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full. S

Foreclosure Procedure. If Lender requires immediate pa_y;_hant in_f fjjll under Paragraph 9,
Lender may invoke the power of sale and any other remedies provided by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Paragraph 20, including, but not limited to, reasonable attorneys fees and costs of title
evidence. : -

If Lender invokes the power of sale, Lender shall give written notice-to Tiustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and. shall give such
notices te Borrower and to other persons as Appllcable Lay ma re%lre After the time

Ry
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.7._r‘equrred‘.by ‘Applicable Law and after publication of the notice of sale, Trustee, without

21.

22,

3

0

demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and. place and under the terms designated in the notice of sale in one or more parcels
and.in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permltted by Applicable Law by public announcement at the time and place fixed
in the notice of sale.'Lender or its designee may purchase the Property at any sale.

Trustee shall deliver'to. the purchaser Trustee’'s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the trith of the statements made therein. Trustee shall apply the proceeds
of the sale in the: followmg order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee s and-. attorneys fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it or to the clerk of
the superior court of the county |r| whlch the sale took place.

Lien Priority. The fuII amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made., regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shall include-all-direct payments by Lender to Borrower and all other loan
advances permitted by this’ Security: Instrument for any purpose. This lien priority shalh apply
notwithstanding any State constitution, law or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State ar Iocaf governmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Note the initial stated interest rate of 2.476% which accrues
on the principal balance ("Initial Interest’ Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one
month U.S. doliar-denominated deposits in the London market ("LIBOR"), as published on the first
business day of each week in the "Money Rates"; eectlon of The Wall Streef Journal("index") plus a
margin. ¥f the Index is no longer available, Lender.-will use as a new Index any Index prescribed by
the Secretary. Lender will give Borrower notice: of the new Index

Lender will perform the calculations described below to detenmne the new adjusted interest rate.
The interest rate may change on the first day of December, 2041, and on [ ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date") until the loan is paid in
full. .

The value of the index will be determined, using the mbst_ '_reoent--ln‘d'ex___ﬁgure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate wili
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate™) for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect |mmed|ateiy pnor to’ the current Change Date
{"the Existing nterest Rate"). N

[ 1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5 0% hlgher or lower
than the Initial Interest Rate.

{X] Monthly Adjusting Variahle Rate Feature The Calculated Al;\terz;t R te wm never increase
above TWELVE AND 476/1000 Percent (12.476 % ~3

/84749{;{
T
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'T:hé ._Galqu{ét_eﬂ Interest Rate wilt be adjusted if necessary to comply with these rate limitation{s) and
will be.in_effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the: Exlstlng Interest Rate, the interest rate will not change.

23. Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee, to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without wartanty to.the persan or persons legally entitled to it. Such person or persons shall pay any
recordation costs and. the Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any: “Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor frustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by Appllcable Law

25. Use of Property. The F’roperty IS not used principally Tor agricultural purposes.

26. Aftorneys’ Fees. Lender shali be enhtled to recover its reasonable attomeys’ fees and costs in any
action or proceeding to construe ‘or. enforce any term of this Security Instrument. The term
‘attorneys’ fees,” whenever ‘used-in this Security Instrument, shall include without limitation
attomeys’ fees incurred by Lender i Il’l any bankruptcy proceeding or on appeal.

27. Riders to this Security Instrument If 6ne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the tovenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument [Check appllcable box(es).]

[ ] Condominium Rider ' [x] Planned Unit Development Rider
[ ] Shared Appreciation Rider ) [ ] Oihe_;r [Specify]

28. Nominee Capacity of MERS. MERS serves as benet” c&ary of record and secured party solely as
nominee, in an administrative capacity, for Lender and.its successors and assigns and holds legal
title to the interests granted, assigned, and transferred herein. All:payments or deposits with respect
to the Secured Obligations shall be made to Lender, all advances inder the Loan Documents shall
be made by Lender, and ali consents, approvals, or otner determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall-at all-times comply with the instructions of
Lender and its successors and assigns. If necessary to comply with Taw or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercige any or all
of those interests, including without fimitation, the right to foreclose andselt the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyance of
this Mortgage.  Subject to the foregoing, all references herein to- "Benefi clary shall include Lender
and its successors and assigns. .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, ExTE_Nﬁ:_,cngan, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW. /?4&%%6? ,&?5% ggﬁ&;
{54, é?,éﬁ/ad- [2_% TS A,
o e L
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= BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ﬁthls 2ecunty Instr nt and in any fid r(s) executed by Borrower and recorded with it.

ﬁ?//p 4 AV w.«»%ﬂé??l)/ Gt DLl Ly s 7o

Borrower- Ruth A Bakke, By A GORDON Borrower- Ruth A Bakk#d, By )ar%enson
BAKKE, AS HER ATTORNEY IN FACT as Her Attorney In Fact s

“2 vzé Seal) . e&
Borrower- Ruth A Bal% By Saﬁdra L Riley, as orrower- Ruth A BakKe, Kathrl
H_ Attorney In Fact LaMonte, as Her Aftorney In Fa

Bak

s

a-Sch

Space Be_ldw jj_hi‘é Line for Acknowledgement

State of Washington

County

I certify that | know or have satisfactory evidence that -~

(name of person) is the person who appeared before me, . éhd said person acknowledged that (he/she)
signed this instrurment and acknowlaedged it to be (hisfher) free and voluntary act for the uses
and purposes mentioned in the instrument. :

Dated:

Signature of Notary

Title

My Commission expires:

D %w,p,om wf;v 2dpm
;M@/ﬁ?;wx s 547535

£ b S8 ppf PN
IR
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L K STATE OF  Washington b
“COUNTY OF Skagit } 88:

On this 15%

:.;: day of September 2011
] A C;mn down, Prdte

before me personally appeared

, to me known to be the individual described in and
“who' executed the foregoing instrument as Attorney in Fact for Ruth A.

Bakke and acknowledged that k signed and
eealed the same ‘as h{{y free and voluntary act and deed as Attorney in Fact for said principal for the uses

and’ purposes therein mentioned, and on oath stated that the Power of Attorney authorizing the execution of
this mstrument has not been revoked and that the said principal is now living, and is not incompetent.

Given under my hand and OfﬁﬁWIW?}; }he day and vepr last ab

writte
(Seal) \\\x_\

’ -

L

Notary Public in and for the State of Washington

Residing at Jﬂm}t& [y,

Ho
My appointment expires: 410 j 20/~

STATEOF  Washington. “- }
COUNTY OF Skagit L

On this 15" day of September 201 1
Sondoe L. Rz '
who executed the foregoing instruiment

before me personally appeared

, to me known to be the individual described in and
. as Attorney in Fact for

Ruth A.
Bakke : _ and acknowledged that =, signed and
sealed the same as [q .~ free and voluntary act and deed as Attorney in Fact for said principal for the uses

and purposes therein mentioned, and on oath statcd that the Power of Attorney authorizing the execution of
this instrument has not been revoked and that:the_ said principal is now living, and is not incompetent

Given under my hand a“q\gfﬁﬁ}?l seal the day and year last above mten
(Seal) \\\\ bE EKKQ ,’f//;? A

& (i \SSlONSr NI R .
F® R NotaryPublic in and for the State of Washington
S TNOTARYRRTE  Resitineat \flgued (tsore
2 1 == 1= My appointmetit expites: Qi 85w~
% Fn 2 g oV ST E
X WL s
2, OF wyas o
LATHTEN
STATE OF Washington
COUNTY OF Skagit 1 S8:
On this 15" day of September 2011 before me pteéonal_ly aﬁpe;red

Sham. B Prencon
who executed the foregoing instrument
Bakke

, to me known to be the‘individual described in and
as Attorney in Fact for Rith A,
and acknowledged: that i ¢, signed and
sealed the same as h_uf free and voluatary act and deed as Attorney in Fact for said prmmpal for the uses
and purposes therein mentioned, and on oath stated that the Power of Attorney authonzmg the execution of
this instrument has not been revoked and that the said principal is now living, and is not incompetent.

Given under my hand and official seal the day and ye
{Scal)

V¢ EXKE ",

F OF W P\51e:\\\
it e

Notary Public in and for the State of Washmgton '

Residing at
My appointment expires:

- gt —
[E2410 [i2D) P

WvERYBRR
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e STATE OF  Washington '
# /COUNTY OF Skagit b 88

¢ o7 7 Onthis 15" day of September 2011 before me personally appeared
: iLd_,-HrrL e . LafVpnse , to me known fo be the individual described in and
“who: executed the foregoing instrument as Attorney in Fact for Ruth A.

Bakke - and acknowledged that =J.. signed and

sealed the same as Wlf free and voluntary act and deed as Attorney in Fact for said principal for the uses
and purposes therein mentioned, and on oath stated that the Power of Attorney authorizing the execution of
this mstrument has not been revoked and that the said principal is now living, and is not incompeient.

Given undcr my hand and ofﬁmal seal the day and year last abovs written.
(Seal) - ;@14 Iy QZ [Z{(ﬂ/f- 2%y
/

““mu Ty, »
\‘3‘\ A ‘:ZKK.EL 7, Notary Public in and for the State of Washington
SR @\sﬁmﬂ E.rp' Residing at  JVcpents /L"J@Oﬁbﬂ'
My appointment expires: <2/ 0 [0/~

STATE QF Wasmdé&ahﬂ“““-.. Y
COUNTY OF Skagit e S } 88
On this {5" day of iptember 2011 before me personally appeared V&
L Rakk 0-Schwul\kZ o o 7 to me known to be the individual described in and
who executed the foregoing instrument @ . .. s Attorney in Fact for Ruth A.

Bakke : S and acknowledged that MSigned and
sealed the same as free and voluntary act and deed as Ao in Fact for said principal for the uses
and purposes therein mentioned, and on oath stated hat thc Power of Attormey authorizing the execution of
this instrument has not been revoked and that: the said 3 ivifg, and ig-apt incompetent.

Given under my hand and official seal the day apd VeaT et | hove Wiitteq, .

{Seal)

\

e
"’wnm\\‘\

HBMRERBRIL
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_ EXHIBIT A
Exhibit A f;n-*i'ﬂe“ beed “of Trust made on September 15, 2011, by Ruth A Bakke, as her separate
property ("Borrower') to. Land Title and Escrow Company, 111 East George Hopper Road,

Burlington, WA 98233 ("Trustee") for the benefit of Genworth Financial Home quity Access, Inc.
("Lender"). The Property is located in the county of SKAGIT, state of Washington, described as follows:

Description of Property

Lot 52, "PLAT OF TINAS::'COMA, " s per plat recorded on August 11, 2000, under Auditor's File No.
200008110004, records of Skagit Ct‘-uhty,_.:Waslﬂngton.

Situate in the City of Burlingtoit; County of Skagit, State of Washington.
PARCEL “B*: "

A non-exclusive easement for ingress, égféss"cand&_uti-lities over, under, across and through the
Northeasterly 10 feet of the following described property: ‘

Lot 53, "PLAT OF TINAS COMA," as pér-’fpla‘t' recorded on August 11, 2000, under Auditor's File No.
200008110004, records of Skagit County, Washington.

Situate in the City of Burlington, County of Ské’éit, Stat_g:.~-df Waghington.

1]

U2R

L

Exhibit A Deed of Trust
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FHA Case No.: 566-0358750/952-255
Loan #: 3000024060

PLANNED UNIT DEVELOPMENT RIDER
(Home Eqmty Converslon Mortgage)

THIS PLANNED UNIT DEVELOPMENT_. RIDER Is made this 15th day of September, 2011, and is
incorporated into and shall be deeméd to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given'b 'by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to Genworth Financial Home Equity Access, Inc. ("Lender”) of the same date and
covering the Property described in the Secunty lnstrument and located at; .

1011 BURLINGTON HEIGHTS DR, BURLINGTON, WA 98233-1489
[Propeny Address]

The Property is a part of a planned unit development ("PUD“) known as;

Burlington: Helghts
[Name of Planned Untt Deve!opment}

PUD COVENANTS. in additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .~ - .

A.  So long as the Owners Association (or equivalent entlty heldrng 1i'tle" to common areas and facilities),
actrng as trustee for the homeowners, maintains, with ‘a generally-accepted insurance carrier, a
"master” or "blanket" policy insuring the property located in the PUD, mciudmg all improvements now
existing or hereafter erected on the mortgaged premises, and such policy:is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender or
the Secretary require, including fire and other hazards included within the term-"extended coverage, "
and loss by flood, to the extent required by the Secretary, then: (iy Lender waives the provision in
Paragraph 2 of thls Security Instrument for the payment of the premium for hazard insurance on the
Property and (i) Borrower's obligation under Paragraph 3 of this Security Instriment to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent.that the required
coverage is provided by the Owners Association policy. Borrower shall give. Lender _pfompt notice of
any lapse in required hazard insurance coverage and of any loss occurring. from’a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair fonowmg aloss to
the Property or to common a éas and, facili ‘t? of the PUD, any proceeds payable to Borrower are

TIPS pool fAE Ly
A /) aA_
ummwm%%w%WW?
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hereby“aséig.ﬁefd'a-ﬁq shall be paid to Lender for application to the sums secured by this Security
Instrunient, with any‘éxcess patd to the entity legally entitled thereto

B. Borrower promlses to pay afl dues and assessments imposed pursiant to the legal instruments
creating and govemmg the PUD

C. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed .by Lender_under this paragraph C shall become additional debt of Borrower

secured by the Secunty 'mstmment Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear lnterest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this PUD

g by ot
(Seaf) @M&Mm
Borrower- Ruth A Bakke, By A GDRDON Borrower- Ruth A Balkke, By Sharon A Benson,

BAKKE, AS HER ATTORNEY IN FAC " as Her Attorney In Fact 7
et Ao - @«%,%@ém S et %@z

X— @& d.ra"ﬁ(-/{, : A . N
ey v’é’!;t{ﬁd— 4 (Seal) : 4 1§

Borrower- Ruth A Bakke, By Sandra L Rlley, ‘as rrower- Ruth A Bakke, By Kathrine D
am nte, as Her Attorney In Fact

3{ ag A UL
S e g

Borrower- Ruth A Bakke

y
ﬁ?ak -Sch ,|as Her Attorne In a:}’_

/@7% é 5:75” it

ZA4 M% #2053 -
on B2 of XA LA

AL A ﬁ;ﬁ/ /:m
e by WJ%S W\

30000264060GEN3Q2ZR
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