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DEED OF TRUST

Assessor’s Property Tax Par(::n.jl:'or= Accuu-n_t Number: 4732000080000
Abbreviated Legal Description: LOT 8, SPRING MEADOWS DIV 1
Full legal description located on page: 3™

DEFINITIONS

Words used in multiple sections of this document are_déﬁned below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules regarding the u_s'age-b_f. words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document which is dated September 12, 2011, together with all Riders
to this document. . o

(B) “Borrower” is ROGER SIMSHAUSER, A MARRIED MAN AS HIS SOLE AND SEPARATE
PROPERTY. Borrower is the trustor under this Security Instrument

(C) “Lender” is GUILD MORTGAGE COMPANY & CALIFORN]A CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORN]A Lcnder s address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111.

(D) “Trustee” is FIDELITY NATIONAL TITLE COMPAN\’ OF WASHINGTON A WASHINGTON
CORPORATION.
(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MJ:RS i5 a- separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is thie beneﬁclary under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.Q, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. : - :

(F} “Note™ means the promissory note signed by Borrower and dated September 12, 2011.: 'THe Note states
that Borrower owes Lender Oue Hundred Forty Six Thousand and 00/190ths Dollars (115,-5146,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fu]l not later
than October 1, 2041, T
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(G) # “Property” means the property that is described below under the heading “Transfer of Rights in the
Property, =

3] *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under thé Note, a_nd_ alt sums due under this Security Instrument, plus interest.

an - “Rlders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to° be executed by Borrower [check box as applicablei:

O Adjustable Rate Rider [] Condominium Rider (] Second Home Rider
[ Balloon Rider.-"._ DA Planned Unit Development Rider  [_] Biweekly Payment Rider
[ 1-4 FamilyRider = . [} Revocable Trust Rider

1 Otherfsy [Specify]

W) “Applicable Law? means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and’ orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Associatien Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are tmpoqed on Borrower or the Property by a condominium association, homeowners associalion or
similar organization, !

(L) “Electronic Funds Transfer” iﬁeané*ahy-"transfer of funds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throtigh an ¢lectronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or aLithbrize a.financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transiers, and automated clearinghopse transfers.

(M) “Escrow Items” means those items that are described in'écc__tio_n 3.

(N} “Miscellaneous Proceeds” means any compensation, settloment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the-coverages described in Section 3) for: (i) damage to, or
destruction of, the Praperty; (ii) condemnation or other taking of all or“any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

() “Meortgage Insuranee” means insurance protecting Lender against '_thé nQ_npaymcnt of, or default on, the
Loan. e _
(P “Periodic Payment” means the regularly scheduled amount due f'or (1) prlncupal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 Uuscr §26U]_ ~et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended froni time to time, or any
additional ot successor legislation or regulation that governs the same subject maiter. “As-used-in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard 1o :_i_.‘__‘fe.d'eraﬂy related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ unde"r RES’PA

(R) “Successor in Interest of Borrower” means any party that has taken title to the Pmperty, whether o not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. - :
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o T_PQSNSF-ER OF RIGHTS IN THE PROPERTY

The benehmar} of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
sugccesseis and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repavinent of the Loan, and al! renewals, extensions and modifications of the Note; and (ii) the performange of
Borrowet’s-covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevacably” grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the :

C__punty- - of SKAGIT
[Type of Recording Jurisdiction| {Name of Regording Jurisdiction]
LOT 8, "PLAT OF SPRING MEADOWS- DIV 1," AS PER PLAT RECORDED IN VOLUME 17 OF
PLATS, PAGES 65 AND 66, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE
CITY OF SEDRO-WOOLLEY, COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has the address of 497 SPRING LANE
[Street]
SEDRO WOOLLEY Washmgton 98284 (“Property Address™):
[City] ~[Zip Code]

TOGETHER WITH all the improvemehts qnow or hereafter erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part-of the property:: All replacements and additions shall also be
govered by this Security Instrument. Al of the foregoing is referred-toin this Security [nstrument as the “Property.”
Borrower understands and agrees that MERS holds only Jegal ‘title to"the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law"or-custom, 'MERS {as nominee for Lender and Lender’s
successors and assigns) has the right: to excrcise any or all of thosé interests, including, bt not limited to, the right
to foreclose and sell the Property; and to take any action requiréd’ ef Lender mcludmg but not limited 1o, releasing
and canceling this Security Instrument. : .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any
encumbrances of record. : -

THIS SECURITY INSTRUMENT combines uniform covenants for ationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrdmeht coverifig redl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foHows

1. Payment of Principal, Interest, Escrow [tems, Prepavment Charges, and Late Charges,
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note-arid any. prépayment
charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant t6 Section 3.
Payments duc under the Note and this Security [nstrument shall be made in U.S. currency. However,if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned.to_Liénder

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 3048 101

The Compliance Source, Inc, Fage30f 14 Madified by Compliance Source 14301 WA 08/00 Rev. 1_)4/0'8_ o
www.compliancesonrce.com ©2000, The Compliance Souyce, Inc.

W MLIO OO OO ORI

(T

Skagit County Auditor
8/19/2011 Page 30f 18 4:06PM



* unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made.in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c) certified check,
bartk_check, treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose
deposnts are‘insured by a federal agency, instrumentality, or entity; ot (d} Electronic Funds Transfer.

“Paymerits:are deemed received by Lender when received at the location designated in the Note or at such
other.location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any-payment or part:al payment if the payment or partial payments are insufficient to bring the Loan current.
Lender mdy aceept any. payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Leénder need not pay interest on unappiied funds. Lender may hold such unapplied
funds until Borrower makes payment 1o bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such funds
will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Securttv lnstrumem or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Paymcnts or: Proceeds txcent as otherwise described in this Section 2, all payments
accepted and applied by Lendershalibe applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.. Ay remaining amounts shail be applied first to late charges, second
to any other amounts due under this Secufity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment.inay b¢ applied to the delinquent payment and the late charge. 1If
mote than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists after the payment is applied to'the full payment of one or more Pertodic Payments. such excess

may be applied to any late charges due. Voluntary prepayments shall be apphed first to any prepayment charges and
then as described in the Note,

Any application of payments. insurance proceeds. oF Mlscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3,  Funds for Escrow Items. Borrower shall pay-to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to pfavide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c)‘premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance. premiums, if any. or any sums payahle by
Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in “accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmenis, if any; be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this Section. Borrower shalt pay Lender the Funds-for Escrow ltems unless Lender
waives Borrower’s obligation o pay the Funds for any or all Escrow ltems. Lender may.-waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Jiems at any time. Any such waiver mév only be in writing.
[n the event of such waiver, Borrower shall pay directly, when and where payable, the.amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower! s__ebhga_non to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement ¢ontained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an’ Escrow Item
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Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Se»tmn 9. ta repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a netice given in accordance with Section 13 and, upen such revocation, Borrower shall pay 1o Lender all
F_undsﬂ_and ir-such amounts, that are then required under this Section 3.

* /Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the timie specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. “Lerider shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditiires of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, oy
entity (including Lengder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thé Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendet
shall not charge Borrower for Holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required-io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres
in writing, however, that intérest shall"be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{f there is a surpius of FE!_nds heldin escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with-RESPA,~1f there is a shortage of Funds held in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
nceessary to make up the shortage in‘acedrdance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of alt sums secured bv thls Sccurlty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay all taxes. assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property. if any, and Community Association Du_es;.'Fee__s,- and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the marinet provided in Section 3.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation’secured by the fien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreenient; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until suchﬁ_pfoceeding’s are concluded; or (¢) secures from
the holder of the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
lLender determines that any part of the Property is subject to a lien which':car"\_ attain -priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice
is ziven, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate. tax ver!f cation and/or reporting

service used by Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the Jmprovements now exlstmg or hereaf’ter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage,” and any, other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Jevels) and for the periods that Lender requires. - What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurancé carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s'choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
{2} a one-time charge for flood zone determination, certification and tracking services: or (b) a ong- tifne charge__ for
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* f1ood-zone-determination and certification services and subsequent charges each time remappings or similar changes

' or_:"cu__r___..w_h_i.ch reasonably might affect such determination or certification. Borrower shall also be responsible for the
payh-_n_ent' of.any fees imposed by the Federal Emergency Management Agency in connection with the review of any
tlood zone.determination resulting from an objection by Borrower.

" SIf Borrgwer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of cov'efage.'”'Thére.fo_l:'e., such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in'thé Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly~exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Insttugnent, These armounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice fromLender to Borrower requesting payment.

Allinsurance pohclf:s required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a-standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lendér shall tizve the right to hold the policies and renewal certificates. 1f Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherw:se tequired by Leader, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagc clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, E,orrow-er--'sha_]_I gn-ve"_'._l.ﬂrompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the ufiderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and resloration period, Lender shall-Have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to-ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as'the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid"bn-.__such insurance proceeds, Lender shall not be
required to pay Bortower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proveeds
shall be applied to the sums secured by this Security [nstrument; whether or not then due, with the excess, if any,
patd o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle;any availabie insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Liender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim.--The 3Q-day ‘period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender {a) Borrower’s rights to any insurance proceeds in an amount not to:e__péceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights.(ather than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpatd under the Note or this Security Instrument, whether or not then - due,

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrdwer’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as
Barrower’s prmCIpdl residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating ctrcumstances ex1st wh:ch are
beyvond Borrower’s control. -

Waushington Deed of Trusi—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 3048 1/61 -

The Compliance Source, Inc. Page 6 0f 14 Modified by Compliance Source 14301 WA 08/00 Rev. [_]4!0"3_ :
www.compliancesource.com ©2000, The Compliance Source, __ln'c.L_ 3

J 9 T ) W R TR o

AARENRAR A

Skaglt County Auditor
9/19/2011 Page 6 of 18 4:05PM



7.. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
' dcstroy, damage or impair the Property, allow the Property to deteriorate or commii waste on the Propesty. Whether
or not.Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property
from deterieratirig or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repait’ or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further ideterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or
the taking of; the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procéeds ‘forsuch purposes. Lender may disburse procseds for the repairs and restoration in a single
payment or in'a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to, repair-br restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repairor-restoration.

Lender or jts’agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect:the inlerior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an intérior inspection specifving such reasonable cause.

8. Borrower’s __Loan- Application. Borrawer shall be in default if, during the Loan application process,
Borrower or any persons or ‘éntities-acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements 1o Lender for fatled 1o provide Lender
with material information) in connection with-the Loan. Material representations include, but are not limited to,
representations concerning Borrowet's.occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument, [f

(a) Borrower fails to perform the covénatits and agreements contained in this Security Insirument, (b} there is a legal

proceeding that might significantly afféci Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, ‘probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security ‘Instrument or 1o enforce taws or regulations), or (¢) Borrower has
abandened the Propetty, then Lender may do"qn’d pay fot whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing andfor repairing the Property. Lender’s actions can include. but are not limited to:
{a) paving any sums sccured by a tien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its inlerest in” the “Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. “Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous canditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does’ not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no hability for not takmg any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 sha]l hecome addltronal debt of Borrower secured
by this Security Instrument, These amounts shail bear interest at the Note rate from, the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paynient.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not.merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate and interests-hergin ¢onveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written consent of, Lender alter or amend the
ground lease,

19. Mortgage Insurance. 1f Lender required Mortgage Insurance as a conditi’on of mékmg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect. 1f;-forfany reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage msurer-that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially” equwaleqt to.the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
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* Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
desmgnated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymients as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refiindable, hotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be reguired to
pay Borrower any;interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortg'a,g:_e'l-nsLi_r_anbe.-cQ:v.erage {in the amount and for the period that Lender vequires) provided by an insurer selected
by Lenderagain-begomes. available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage ksurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to miake separately designated psyments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s. requirement for Mortgage Insurance ends in accordance with any written agreement
betwesn Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Barrower’s abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay-the 164n as agreed. Borrower is not a party ta the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or.modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the moftgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may.include funds gbtatned from Mortgage Insurance premiums},

As aresult of these agreements; Lender anv purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affitiate of any of the foregomg, may recejve (directly or indirectly} amounts that derive from (or
might be characterized as) a port|0n of Borrowei’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or redycing lasses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a ‘share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Fusther: _

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ov any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrewer has — if any - with respect ta the
Mortgage Insurance under the Homeowners Protection-Act-of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancelation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
Insurance premiums that were unearned at the time of such tancellatlon or tgrmination,

I1. Assignment of Miscellaneous Proceeds; Forfenture AH Mlsceiianeous Proceeds are hereby
assigned 1o and shall be paid to Lender.

1f the Property is damaged such Miscellaneous Proceeds shall be, apphed to restoranon or repair of the
Property, if the restoration or repair is economically feasible and Lender’s:security isinot lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed-to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed, Unless an agreement-is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall -not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair‘is niof-economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied o tire sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Mlscellaneous
Proceeds shall be applied in the order provided for in Section 2. : -
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B Lv-the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be’ applled to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower .

. In the- event of a parital 1aking, destruction, or loss in value of the Property in which the fair market value of
the Propérty immiediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sec_ur_e_d by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless ‘Borrower and” Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amourit of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured :mmedlately before the partial taking, destruction, or loss in value divided by {b) the fair market
value of the Property: Jmmedtately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.,

In the eveny (}f a partlal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilanébus-Proc_ceds shail be applied to the sums secured by this Security Instrument
whether or not the sums are then-due:™"

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) foeljs te make-an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the daté the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” méans the third"party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that,
Lender’s judgment, could result in forfeiture of thé Propérty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument-” Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument.. The proceeds-of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property ‘are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphcd o restoratlon or rep.;ur of the Property shail be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrowet or any. Successors in Interest of
Bomower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any rightorremedy. -

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall bejoint and several. However, any Borrower'who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security. Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Sccurlty strument; (b) is
not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this
Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower 3
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain-all of _Bor_row_cr s
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" rights and-benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agrcements ofithis Security Instrument shall bind {except as provided in Section 20} and benefit the successors and
assigns of Lender:,

~ “14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument;- including, but not limited to, attarneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of-express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed-as.a’prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instryment or by Applicable Law,

If the Loan is subject.to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other-loan. charges:collected or to be coilected in connection with the Loan exceed the permitted
limits, then: (a) any-such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may cl‘goose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.” If a refiid reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whelher or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct-payment to Barrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection” w1th this Security Instrument shall be deemed to have hegn given
10 Borrower when mailed by first class matil or when actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower:shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrewer’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Ipstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under-this Security Instrument.

16. Governing Law; Severability; Rules of Counstruction.” This Sécurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property ds located. *All rights and obligations contained
in this Security [nstrument are subject to any requirements and hmndtmns of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it ‘might te silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that“any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not:affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provjsion. :

As used in this Security Instrument: (a) words of the masculine. gender stiall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singolar shall mean and include the
plural and vice versa; and {(c) the word “may™ gives sole discretion without any obligation to take dny action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to; those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement the intent
ol which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower jsnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior wiilten coniseh,
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B Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a.period of-not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrowér must pay, all sums secured by this Security Instrument. {f Borrower fails to pay these sums prior o the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on.Borrower,

19 "Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of thé-Property pursuant to any power of sale contained in this Security Instrument: (b} such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a
judgment enforcing this.Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants.orf agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, réasonable_atlormeys’ fees, property inspection and valuation fees, and other fees
incureed for the purpose of protectmg Lénder's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s-obligation to pay the sums secured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b} money arder; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any-such.chetk is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electromc Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby ‘shall remain fully effective as if no acceleration had accurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sérvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs othér mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be ofie-or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the. Note purchaser

Neither Borrower nor Lender may commence, join, or be ‘joined to any._ judicial action (as either an
individual litigant or the member of a class) that arises from the other- party $ actiois pursuant to this Security
instrument or that alleges that the other party has breached any provision of. ot any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peried after the giving of such notice 1o take corrective action. If Applicablg Law provides a time period
which must elapse before certain action can be taken, that time pericd will be deemed to be reasoniable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemsd 1o 5&115’[“& the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substdnces are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fetluwmg sibstances:
gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides; volatile salvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law?-means federal
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* Jalvs and daws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection: (c) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute
to,.or 0therw15e ttigger an Environmental Cleanup.

“Borrower:shall not cause or permit the presence, use, disposal, storage, or celease of any Hazardous
Substanges, or threatcn to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone. €lse-to do, anythmg affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental.Condition, or (¢) which, due to the presence, use. or release of a Hazardous Substance,
creates a condmon that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or, ‘storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriaté to. normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in.consumer products).

Borrower shall pro__mptly .give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental of regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental” Law of-which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, dny. Sp]“]ng, Ieakmg, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns,-or is-notified by any governmental ot regulaiory authority, or any privaie
pariy, that any removal or other femediation-of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary. eemedial actions in aceordance with Epvironmental Law. Nothing herein
shall create any obligation on Lender for an & nv:ronmemal Cleanup.

NON-UNIFORM COVENANTS. Bor-rc')w.er and [ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender:Shall.give notite to Borrower prior to acceleration following
Borrower’s breach of any cavenant or agreemment in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicuble Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums 'éecu_re_d by this Security Instrument and sale of
the Property at public auction at a date not less than 120rdays in the Tuture. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right fo bring a court action to assert the non-
existence of a default or any other defense of Borrower to-acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. Tf the default is not cured on or before the date
specified in the notice, Lender ai its option, may require immediate:payment in full of all sums secured by this
Security Instrument without further demand and may invoke ’t_}lé power of sale and/or any other remedies
permitied by Applicable Law. Lender shall be entitled to collect.all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notlce to Trustee of the occurrence of
an event of default and of Leader’s election to cause the Property to be sold.. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower-and to other persons as
Applicabie Law may require. After the time required by Applicable Law and aftér publication of the notice of
sate, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or mor¢ parcels. and in any
order Trustee determines. Trustee may postpene sale of the Property for a period or perinds permitted by
Applicable Law by public announcement at the time and place fixed in the nofice oi‘ sale. Lgnder or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wnhout any cavenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence. of the truth of
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" the'statements made therein, Trostee shall apply the proceeds of the sale in the following vrder: (a) te ail
“expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (h) to all sums
sechired by this Security instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the supcrior court of the county in which the sale took place.

" #23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee' to reconvey the Property and shall surrender this Security Instrumeni and all notes evidencing debt secured
by this, Security ‘Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons leégally entitled. to it. Such person or persons shall pay any recordation costs and the Trustee's fee for
preparing the-reconveyanee:

24. "Substityte Trutee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any-Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee. shall sucu:ed to all the title, power and doties conferred upon Trustee herein and by Applicable
Law.

25, Use of Property The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees, - Lender shall be entitied to recover its reasonable attorneys’ fees and costs in any
action or proceeding to comdtrue or énforce any term of this Security Instrument. The term “attorneys’ fees™.
whenever used in this Security: Instrument shall include without limitation attorneys” fees incurred by Lender in any
bankruptcy proceeding or on appeal

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASH]NGTON LAW,

BY SIGNING BELOW, Borrower aqcepts an_d. a‘grees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrawer and recorded with it.

(Seal) . (Seal)

-Borrower ¢ S -Botrower
[Printed Name] T e e {Printed Name]

(Seal) P (Seal)

CWEN 1. SIMSHAUSER -Borrower T ey -Borrower
{Printed Name] i [Printed Name)
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R ACKNOWLEDGMENT
Stieof WA
Countg,of “ w i—lM VY 4N
On tli_i::s- dé_v- personally appeared before me ROGER SIMSHAUSER to me known to be the individual, or
individuals described 1n And who executed the within and foregoing instrument, and acknowledged thashe or

they) signed the sarie a@(her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned. -

Given under ﬁly-hénd and.official seal this l 3 ~"day of W 2011 .
Signature of Offier

Bicpci B Capiton)

Printed Name

Noraey Pubo o

" Tirle of Officer

CLARE STEUENS

Place of Residence of Notary Public

§
§
§

(Seal) "My Commission Expires: ] 7./ z L/ZO {{
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- INDIVIDUAL ACKNOWLEDGHIENT

':Stﬁté df W’aéhington
County of w H A —r(p M

‘%’ 1 L@vﬁ' Q CA’QU N , Netaxy public in and for the State of Washingten,
: du hereby cer ury_ ._tl_:_a_t_ on this day personally appeared before me '

Guen L. Simspusce
to me know/proven 1o be the individual described in and who executed the within

instrument and acknowledged that hxed the as lnsrc—:e and voluntary act and
deed for the uses and pm:posas he;em mentioned.

Given under my hand and omuai seal as of this date: &W { % 201!

MﬁWW

'-Notm ¥ ‘(’ubho si atme:

be ym @,CAMN

Notarf?ubhc fame printed

My wpommlcnt echue& 2 /19’/ 3411

This acknowledgment is attached io & QE ep OF /rw J 7/
consisting of / ‘j pages.

Notary comments:

s i

SKaglt County Auclitor
8/19/2011 Page 16 of 19 4: OSPM_



Loean No.: 8§20-1001446
MIN: 100019982010014468

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED. UNIT BEVELOPMENT RIDER is made this 12th day of September, 2011, and is
mcorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date, given-by the undersigned (the “Borrower™ 10 secure Borrower’s Note to
GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION (the “Lender”) of the same daie and
covering the Property described in the Secunty instrument and located at:
497 SPRING LANE, SEDRO WOOLLEY, WA 98284
: [Property Address]

The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain common areas and faciljties.” “as-described in Dectaration of Covenants, Conditions, and
Restrictions (the “Declaration™). The Property is a part of a planned unit development known as:
SPRING MEADOWS
[Name of Planned Unit Development]

(the “PUD"}. The Property also includes Borrower’s interest.in the hpmeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the *‘Qwners Association™) and the uses, benefits
and proceeds of Borrower's interest. :

PUD COVENANTS. [n addition to the covenants ard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform afl of Borrower 5 obhgatlons under the PUD’'s Constituent
Docutnents. The “Constituent Documents” are the (i) Declaration; (i) articles-Of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iify any by=laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant to the
Constituent Documents. : .
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B Pmperty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrler a*master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within thé term “extended coverage,” and any other hazards. including, but not limited 0.
earthquakes and floods, for-which Lender requires insurance, then:

(i) Lender-waives-the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (ii) Berrower’s obligation under Section 3 to maintain
property insurance coverage on the: Pmperty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association- pollcy .

What Lender requires as a-condition of this waiver can change during the term of the loan.

Borrower shall give Liender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a dlstrlbutlon of pmpert) insurance proceeds in lieu of restoration or repair following a lass
to the Property, or to common areas-and facilities of the PUD, any proceeds payable to Botrower are hereby
assigned and shall be paid to Lender. Lender, shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, 4 any, paid to Borrower.

C. Public Liability Insurance. Borrower shall-take such actions as may be reasonable to insure that the
Owners Association maintains a public ]Iablllt) msurance pollcy acceptable in form, amount, and extent of coverage
o Lender.

D. Copdemnation. The proceeds of any: award or claim for damages, direct or consequentiat, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any convevance in lieu of. condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to lhe suns secured by the Security Instrument as
provided in Section (1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property orconsent.to; (i}-the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case-of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domaip; {ii) any amendment to any provision of the

~Constituent Documents™ if the provision is for the express beneft of Lender {iii} termination of professional

management and assumption of self-management of the Owners Assogiation; or (iv)-any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Assoc:atlon unacceptabie to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when- due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional.debt of Borrower secured
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by the Secunt} Instrumcnt Unless Borrower and Lender agree to other terms of paymént, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requestmg payment.

BY SIGN[NG BELOW Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

‘ _ (Seal) {Seal)
ROGER SIMSHAUSER . .~Borrower -Borrower

(Seal) (Seal)
GWEN L SIMSHAUSER -Borrower:. o -Borrower
S [Sign Original Only]
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Schedule “A-1” 140131-0
DESCRIPTION: .

Lot 8, ”PLAT OF SPRING MEADOWS - DIV. 1," as per plat recorded in Volume 17 of Plats, pages 65 and
66, records of Skég’it County, Washington.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.
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