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LAND TITLE OF SKAGIT COUNTY

'f__._'ASSIGNMENT OF RENTS

Reference # {(if appllcable} 1 7216 : Additional on page

Grantor(s): o
1. The Starlight Group LLC

Grantee(s} “
1. Coastal Community Bank

Legal Description: Lots 1, 2 & 3 BSP" No BUHL 1-99; Ptn NW 1/4, 32-35-4 E W.M.
Additional on page

Assessor's Tax Parcel ID#: 8027-000- 001 -0000; 8027 OOO 002-0000; 8027-000-003-0000

THIS ASSIGNMENT OF RENTS dated September 156,72011, is-made and executed between The
Starlight Group LLC, a Washington Limited Liability Company (referred to below as "Grantor"}
and Coastal Community Bank, whose malllng address; is 2817 Colby Avenue, PO Box 12220,
Everett, WA 98206 (referred to below as "Lender”). '
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ASSIGNMENT OF RENTS
{Continued} Page 3

_s"uch'c“:onditions as Lender may deemn appropriate.

‘Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or- m Grantor s name, to rent and manage the Property, including the collection and application of Rents.

Other Acts Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purpo‘ses stated above.

No Reqmrement “to.Act.. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thmg

APPLICATICN CF RENTS AI! costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender” may pay such costs and expenses from the Rents. Llender, in its sole discretion, shall
determine the application.of ary arid ali"Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses -shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, wrth interest at the Note rate from date of expanditure until paid.

FULL PERFORMANCE. If Grantor pays all-'of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this As5|gnment the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this: Assngnment anid suitable statements of termination of any financing statement on
file evidencing Lender's security interest in-the Rents -and the Property. Any termination fee required by law shall be
paid by Grantar, if permitted by appllcable law:. .7

LENDER'S EXPENDITURES. If any action or proceéding is'commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with-any provision of this Assignment or any Related Dacuments, including but
not limited to Grantor's failure to discharge or pay. Wheri due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including- but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any timelevied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Froperty.  All such” expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note frami:the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become apart of the Indebtedness and, at Lender’'s option, will (A}
be payable on demand; (B} be added to the balance of the Note and be apportioned amang and be payable with any
installmant payments to become due during either (1) theterm of any applicable insurance policy; or {2} the
remaining term of the Note; or (C) be treated as a balloori-payment-which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts Such rrght shall be in addition to ail other rights
and remedies to which Lender may be entitled upon Default. K :

DEFAULT. Each of the following, at Lender’s option, shall constltute ‘an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due unde-r--the I_ndeb_te_dne_ss.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents aor tc comply:with or to perform any term,
obligation, covenant or condition contained in any other agreement betweegn Lender and Grantor

Default on Other Payments. Failure of Grantor within the time required bv this Assngnment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect drscharge of any lien.

Default in Favor of Third Partles. Any guarantor or Grantor defaults under any- Ioan, extensron of credit, security
agreemant, purchase or sales agreement, or any other agreement, in favar of any other greditor-0r person that may
materially affect any of any guarantor's or Grantor's property or ability to perfarm their respectwe oblrgatlons under
this Assignmaeant or any of the Related Documents. . :

Environmental Default. Failure of any party to comply with or perform when due any term obhgatlon. covenant or
condition contained in any environmental agreement executed in connection with the Property ) ,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect
either now or at the time made or furnished or becomes false or misleading at any time thereafter, .~

Defective Collataralization. This Assignment or any of the Relatad Documents ceases to be in fuII foree and' effec‘t“ :
{including failure of any collateral document ta create a valid and perfected security interest or lien} at any tlme and :
for any reason. : ¢

Death or Insolvency. The dissolution of Grantor's {(regardless of whether election to continue is mede),_eny-' L
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going .~

AT
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ASSIGNMENT OF RENTS
{Continued) Page 5

.mterest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
‘without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
‘wxpenses; whether ar not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts ta modify or vacate any automatic stay or injunction}, appeals, and any anticipated post- Judgment
collsétian services, the cost of searching records, ohtaining title reports (including foreclosure reports), surveyors'
reports,.-and-appraisal.-fees, title insurance, and fees for the Trustee, 1o the extent permitted by applicable law.
Grantor-also will pay any. court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Assignment:

Amendments. . Th|s Assighment, together with any Related Documents, constitutes the entire understanding and
agreerment of tha parties as to.the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effectwe unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration of amen_glment

Caption Headings. C'éptibr_]--headi-ngs' in this Assignment are far convenience purposes only and are not to be used
to interpraet or define the provisians of this Assignment.

Governing Law. This Aésfgnmem will he governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the-laws of. the State of Washington without regard teo its conflicts of law provisions.
This Assignment has been acceptad by Lénder in the State of Washington.

Merger. There shall be no merger. of the interést or estate created by this assignment with any other interest or
estate in the Property at any time held bv Qor for the benefit of Lender in any capacity, withaut the written consent
of Lender. e S

Interpretation. (1} In all cases where ther:e' is mor‘é=than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed-to have been used in the plural where the context and construction 50
require. (2} If more than one person sighs this Agsignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lander may sue any one of more of the Grantors. |If
Borrower and Grantor are not the same persdn, Lender need not sue Barrower first, and that Barrower need not be
joined in any lawsuit. {3} The names giverto.paragraphs or. sections in this Assignment are for convenience
purposes anly. They are not to be used to interpret or defing, the prowsmns of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have: wawqd any rights under this Assignment unless such .
waiver is given in writing and signed by Lender. No delay or omissign on the part of Lender in exercising any right
shall operate as a waiver of such right or any other nght A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's’ nght otherwiseto demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver.by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is reqUiréd under ithis Assignment, the granting of such
consent by Lender in any instance shali not constitute contlnumg CONsent: to subsequent instances where such
consent is required and in all cases such consent may be granted or withhéld.ir the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or’ allowed by law to be given in another
manner, any notice required to be given under this Assignment shall be .given in . writing, and shall be effective
when actually delivered, when actually received by telefacsimile {unigss otherwise .required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited.in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addre$ses shown near the beginning of this
Assignment, Any party may change its address for notices under this Assignment by giving fgrmal written notice
to the other parties, specifying that the purpose of the notice is to change:thHe party's address. For notice
purposes, Grantor agrees to keep Lender infermed at all times of Grantor's current address: SUbjECt to applicable
law, and except for notice required or allowed by law to be given in another manner, if there-is ‘mora than cne
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors

Powers of Attorney. The various agencies and powers of attorney canveyed on Lender under thls A55|gnment are
granted for purposes of security and may not be revoked by Grantor until such time as the ‘same.-ara renounced by
Lender, '

Severability. |If a court of gompetent jurisdiction finds any provision of this Assignment to ‘be 'illega'l in\)alid _or
unenforceable as to any circumstance, that finding shall not make the offending provision jHegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so.
that it becomes legal, valid and enforceabla. If the offending provision cannot be so modified:. it shall .be
considered deleted from this Assignment. Unless otherwise required by law, the iliegality, “invalidity, .or
unenfarceability of any pravision of this Assignment shall not affect the legality, validity or enforceablhty of’ any'
ather provision of this Assignment. . .

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's mterest, thls

AN
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ASSIGNMENT OF RENTS
{(Continued} Page 7

THE: UNDEHSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF. OF GRANTOR ON SEPTEMBER 15, 2011,

GRANTOR:.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
staTe oF NASNUNGDN 4 )

} 58

county oF_ONYON OGN :
On this \Lﬂ W day of %@n’\\éﬂ/?z«« : , 20 \ \ , before me, the undersigned

Notary Public, personally appeared Robert A. Egerer, Manaer-'n'f TheStarlight Group LLC and Christina L. Egerer,
Member of The Starlight Group LLC, and personally knguet v_ed to me on the basis of satisfactory evidence
ta be members or designated agents of the hmned’ A } executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and u# . e limited liability company, by authority of
statute, its articles of organization or its operatmgg o™ : purposes thersin mentioned, and on oath
stated that they are authorized to execute this Aﬁtg ‘the Assignment on behalf of the limited

liability company. ' 2:‘: ;
&>
ijhﬂiﬂhﬁﬂﬂﬁpt4vvyﬂ s D , WA

Notary Public in and for the State of V\y commlssmn explres 5 IQ / jf

?'

LASER PRO Lending, Ver. 5.57.00.004 Copr. Harland Financial Solutions, Inc. 199? 2011 "AII'Rig_hts Resarved.
WA HA\APPS\CFINLPL\G14.FC TR-6132 : A
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