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DEED OF TRUST

DATE: August 11, 261 T

Reference # (if appllcable) Additional on page
Grantor(s):

1. THE SKAGIT VALLEY FAMILY YMCA

Grantee(s)
1. PEOPLES BANK  .° _4
2. L.and Title Co. of Skagit County, Trustee

Legal Description: PTN SW 1/4 OF:S“.E.:_‘}M}. 16-34-4 E W.M.
A Additional on page 10

Assessor's Tax Parcel |D#: 340416—4;0.1:_“[--@::,‘1-0'6 (P118780})

THIS DEED OF TRUST is dated August 1 1, .201 1. among THE SKAGIT VALLEY FAMILY YMCA,

VERNON, WA 98273 3309 ("Grantor”); PEOPLES BANK whose mailing address ls MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as "Beneﬂmary ); and Land Title Co. of Skagit County,
whose mailing address is 111 E. George Hopper Rd Burlmgton WA 98233 (referred to below
as "Trustee"). )
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E DEED OF TRUST
I__.den.}No: 5038399-201 {Continued) Page 3

L breach or default of any of the terms contained in this Deed of Trust, Lender wilt have no right to cancel, modify,
“change, supplement, alter or amend the leasehold interest. Mo estate in the Property, whether fee title to the

leasehdld premises, the leasehold estate, or any subleasehold estate, will merge without Lender express written
consent; -rather these estates will remain separate and distinct, even if there is a union of thase estates in the
landiord, Grantor, or & third party whe purchases or otherwise acquires the estates. Grantor further agrees that if
Grantor acqmres all or a portien of the fee simple title, or any other leasehold or subleasehold title to the Property,
1hat titla will,sat Lender's option, immediately become subject 10 the terms of this Deed of Trust, and Grantor will
execute,, delwer and record all documents necessary or appropriate to assure that such title is secured by this Deed
of- Trust ; .

Notlces Relatmg to the Lease. Grantor will promptly notify Lender in writing:

(1) |f Grantor i is..in default in the performance or observance of any of the terms, covenants, or conditions
which Grantdr is tg-perform or observe under the Lease;

(2) if any etre_nt- eecurs___which would constitute & default under the Lease;
{3) if any notice of default is given to Grantor by the landlord under the Lease;

(4) if, pur._su'ént to the ‘Leas_e. any proceeds received for the Property are deposited with someone other than
Lender, whether received from any insurance on the Property or from the taking of any or all of the Property
by eminent domain; and

{5} if any arbitratien‘ arleppraisal proceedings are requested or instituted pursuant to the Lease.

Grantor agrees to prowde Léndet’ promptly with & copy of all written materials relating to any of the above and to
provide Lender with such gther information as Lender may reasonably request. Grantor agrees that promptly after
the execution and delivery of this Deed of Trust, Grantor will notify the landlord under the Lease in writing of the
execution and delivery of this Deed of Trust and of the name and address of Lender and will deliver a copy of this
Deed of Trust to the landlord A

Option to Cure Lease Default.” Upon Lencler s receipt of any written notice of Grantor's default under the Lease,
Lender may, at Lender's option, cure” such default, even though Grantor, or any party on behalf of Grantor,
questions or denies the existence of such defauit or the nature of the default. Grantor expressly grants to Lender
the absolute and immediate right to.entér upon the Property to such extent and as often as Lender in it sole
discretion deemgs naecessary of desr.ra_ble irorder to prevent of cure any such default by Granior,

DUE ON SALE - CONSENT BY LENDER. Lender'may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B} ‘incfease the'interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior written consent, of all or' any part of the Real Property, or any interast in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whather voluntary ot involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold intarest with a term greater than three (3) years, [ease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real-Property. eny Grantar is a corporation, partriership or limited
liability company, transfer also includes any change in awnership’ of smore than twenty-five percent (25%) of the voting
stock, partrership interests or limited liability company interests, as the tase may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are part of this Deed of
Trust: i

Payment, Grantor shall pay when due {and in all events pnor 1o dehnquency} all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or en account of the Property, and shall
pay when due all claims for work done on or for services rendefed’ or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over of equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment ot Glalm in connectlon with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Propérty’is not:jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge’of the lign, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, ar other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend jtself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall hame Lender as an additional
obligee under any surety bond furnished in the contest proceedings. : :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver: to Lender atany‘time a written
statement of the taxes and assessments against the Property. i

Naotice of Construction. Grantor shall notify Lender at least fifteen {15} days befare any;: work is commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay: the cost of such
improvements,

PROPERTY DAMAGE INSURANCE, Tha following provisions relating to insuring the Property are a part of thls Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended )

coverage endorsements on a replacement basis for the full insurable value covering all Improvements :on the Real” =

Froperty in an amount sufficient to avoid application of any coinsurance clause, and with a standatd mortgagee‘
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurange in sugh
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds.-in sich i
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to/
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written In‘.f'
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or compames
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time. the

palicies ar certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not- be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, _:

AR
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DEED OF TRUST
' I,o"em‘No: 5038399-201 (Continued) Page 5

: of Deed of Trust; (3) & tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
O iand (4) a specaflc tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Sraptor.”

Subsequent Taxas. if any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
‘available refnedies for an Event of Default as provided below unless Grantor either {1} pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash-or & “sufficient corporate suraty bond or ather security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

SGGUI'IW Agreement Thls instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from tinve to. time.

Security Interest:” Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Léndér's Security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
axecuted counterparts, 'copies or repraductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender tor all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or.detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed.tg, the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three {3} days after receipt of written demand from Lender to the
extent permitted by applicabla law. ;

Addresses. The mailing;' eddressee" 6f Grantor (debtor) and Lender (secured party) from which information
cencerning the security interest granted. by ‘this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the flrst page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY- II\_I-FACT. The follpwing provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust; .= =

Further Assurances. At any time, and from:time.to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause 1w be made, execuied or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled,-or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate,.any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contifuation statements, instruments of further assurance, certificates, and
other documents as may, in the sale opin'ion ofLender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's .obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the lfiens and security:interests created by this Deed of Trust as first and priot liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. .

Attornsy-in-Fact. If Grantor fails to do any of the things referred to .in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense.” For such purposes, Grantor hereby irrevocably appoints
Lender as Grantar’s attorney-in-fact for the purpose ofimaking, executing, delivering, filing, revording, and doing all
other things as may be necessary or desirable, in Lenders sole opmmn to accomplish the matters referred to in
the preceding paragraph. et

FULL PERFORMANCE. If Grantor pays all the Indebtedness wWher' clue :d othermse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute "and: deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters oF facts shall be conclusive proof of the
truthfulness of any such mattars or facts. ;

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute ‘an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the indebtedness

Other Defaults. Grantor fails to complv with or to perform any other term,:obllgatlon, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to cothplywith or to perform any term,
obligation, cevenant or condition contained in any other agreemant between Lender and Grantor

Compliance Default. Failure to comply with any other term, obligation, covenant or condmon contained in this
Deed of Trust, the Note or in any of the Related Documents. o

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust o make any payment
for taxes or insurance, or any other paymant necessary to pravent filing of or to effect dlscharg of .any lien,

False Statemants. Any warranty, representation or statemant made or furnished to: Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or masleadmg in-any matena! raspect,
either now or at the tima made or furnished or becomes false or misleading at any time thergafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in fuII force and
effect (including failure of any collateral document to create a valid and perfected security |nterest or. lien} at any
time and for any reason. -

Insolvency. The dissolution or termination of Grantor’s existence as a going business, the msotvency of Grantor,

the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditars; any.~
type ot creditor workout, or the commencement of any proceeding under any bankruptcy or |nsolvency Iaws bv or
against Grantor, s

Creditor or Forfeiture Proceedings. Commencement of foreclosure or farfeiture proceedings, whether by ]udlmal i
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agencv-'
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,_.-" o
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfelture-‘"
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits vefth
Lender monies or a surety bond for the crediter or farfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

T

Skagit County Auditor
8/156/2011 Fage 5of 10 3:56PM




ndeg:e 0k ¥ ] abeq L1LOZ/GL/8 '
oupny Munog uﬁexs

i

! 'o;, JBMQd aU1 BABY |[BYS Ba1SnJL ‘ME| JO Jallew B se Buisie aslsni) Jo s18mod ||B 01 UOIIPRE U] "88)sni] JO Siemad

& 1snU] 40 paag sy Jo 1ed aie {SUOIONIISU] 5,J8pudT C1 Juensind)
9915:11_1_ ;0 suonebygo pue siemed syl 01 Bune|a) suoisinold Burmolioy 2yl "331LSNYL 40 SNOILYDITE0 ANV SHIMOd

‘UONOAS SILY} U Y1ID) 188 SB Japua o sannp pue siyblu ayl Jo j[B DARY ||BYS 09ISMIL -ealsni) jo Sy

i ‘ me| Aq pepiacad SLUNS JAUIO (|8 01 UOIIPPE Wi ‘51800 14nod Aue Aed ||Im OS|E JolURIG
* “hne a|qeo||dde “AQ palusad Jusixa Ayl 01 ‘9SISTUL Ayl JOj $89y PuE ‘aouRINSUY BN 'S33) |Bsieidde pue ‘sHIods)
,810AgAINS ‘(s11008) ainsopalo) Buipnpull suodal a1l Buineigo ‘spiosss Buiyaieas Jo 3509 3yl '5301AI8S U0ND8||0D
1uam5pnf 1s0d pajedionue Aue pue ‘sigadde ‘(Uonouniul JO ABIS DIIBLICINE AUB S1E38A 10 AJIROW O} SHOLD Buipnjous)
sbuipagoosd Amdnpjueq 104 sasuadxe pue $68) ,SASUIONE BUIPN|DUl ‘UNSME| B BI 313Y) JOU 10 IBIayM ‘sasuadxs
jeBa}. 5 4apuaT pue $69) sAaulone 5 Jopua ‘mel sigrojdde Jspun sywy Aue 01 128[gNS J9AGMOY 'UDIIEIIWI| INOYIIM
‘apngu)_ qde:ﬁe;ed SIYL: Aq paloacd sasuadx3y -pledsd un ainjipuadxe ayl Jo 83BP 8y} WOl 31BJ SION B4} 18 183l
leaq ||eys pue . puediop up ajqeded sssupsigapul 8yl jo ued B sWOdaq JjBYS s1yBu 8]) JO UBWSIICIUS BUL IO 1SBIRIU|
s1 0 uonosioid Y Joy au.m Aue e Alesseasu 21e powdo $,J8puaT Ul 1BY) SINaU) JApUeT sasusdxd 3|qeuosess
I|e ‘me| Ag. pauqlqmd 10U UBIXD BYL 01 pUB ‘PBAIOAUI S| UOROE LINOD Aue 10U JO saylaypy ‘jeadde Aue uodn pue
[el} 12 saaj-,sAaUI0}1E se ajgruoses) abipnipe ABW LINOD BU) SB WNS YINS JBACDSI 01 PSRIAUS 8] |[BYS JBPUST “ISN1|
j0 paag syl Jo su.ua; aq; 40 AUB 8230JUS O) UCIIOR 10 UINS Aue SeInifsul JSpudy y ‘sesuedxy !seed sAsulony

: Alladold ayl jo uciuod Aue o |2 uo ajes olgnd
Aue 1e pig 01 pauuua =Tag ||eqs Japuaj -sa|es ajeledss Aq o ajes auo ul *Apleredat so Jaylebol Auadold ay) jo ued
Aue 10 |le ||as o} S94] 9q [|BYS 18pua]] 1o 2915TUL Ayl 'saipawss pue siybl s1 Buisiaiexe Ul pa|IEYSIEW Auadoid sy
aaey 01 s (B pue Aue SaAlRM Aqa.leq Joluelny ‘me sjgealdde Ag papiuuad 1ualxs sy o “Aliedold eyl Jo ejeg

"Aliadolg |eaH aql JO 8jes AUB yum uonounfuod Ul spew aq ABW Alledold [BUDSIAH aU) 4O BIES Ay
‘uomsodsip 10 S|eS 8y} Jo-9WN eyl Biojaq sAep {O1) ual 1se3| 1B UBAIG B0110u UeBW jjeys a0NOU BjQRUOSESY ‘apewl
aq 01 5t Alladelg [eUOsIgy 8yl 10 uonisodsip pepualul 19Yl0 1o ales araAld Aue Yoy 13Yye awn ayy jo 10 Aledosd
|euosiag syl Jo 3jes oignd Aue 4o ‘eoeyd pue SWIL BYL JO 900U I|GBUOSEDI JOILRIO 916 [|BYS J8pUaT “ejeg Jo BION

il -Aunba Ul 10 ME| 1B S|qelteAR 10
2)0N 8Y) 10 1SN] JO paag sun u| papu\md Apatuel ia ybu 1810 Aue BaBy [|EYS JBPUST JO BEISMI [ -selpawsy Jeyl)

. : -Japua
10 puewsp syl uodn A|am|pawtul Auadcud aql aleaen {g) 40 ‘Aliadold 9yl Jo asn syl Jo) {PIus) Blqeuoseal B Aed
{1} 1ayue ‘uondo s,18pus 1 ‘|jBUs pue Alledold aul Jo 19sEYINd BYY JG JBPUST JO BOUSIBYNS 18 JUBUS] B SWodaq
lIBYS JaluBiD) ‘101URID jo yneyap uodn-Aledolg 801 o uoissessod 01 palilus SBWIOIAq SSIMIBYI0 Japuat 10 BAOQE
papiacid se pios s Auadold eyl Jafe Auadoid-oUl jo u0IsSaSSed Ul SUIRWAL JOJURID j| "edUBIAYNS 1B ADuRue|

N A WLINCREY]
e se Buales woly uossad e Ayjenbsip jou jegs 4spuat AQ Juswhodwl  lUROWeE (BIURISONS B AQ SSSUPSIGEPU|
ay] speeoxa Alladold 8yl jo anjeA jusiedde SYLI0U 40 JEMIBYM JSIXS ||BYS JBAlBDRI B JO JUsuluodde syl 01 yBu
5 lapua ‘me| AQ pelliuuad 3 puod Noylm aA18s ABW-IoAeD8) By -ssaupaldapu| ayl jsulebe ‘diysisaiases syl
}0 1800 8U) SA0QE PUE 18A0 ‘SPa8a0.d eyl A|ddn pue M.ladOJd 3yl WoL S1UaY 8yl 103100 0} PUR ‘BjES IO 8.NS0j28104
Buipuad Jo Buipaosaid Ajadord syl dlesado 01 ‘Auadosd ayt anJasaad pue 103104d o1 samod auyl yum ‘Auadosyg ayl
1o wed Aup 1o [B 3D UOISSBS50d BYE) ) pamlodde Jamaoaj g aaey 01 1yBl syl aaey )jeys Japusd -ianledey Juloddy

“yealanal B ybBnoayy 1o ‘Juabe Aq ‘uosiad vl Joyle ydesBriedgns
siy1 Japun s1yBu s} asiolexe Aew lepust  'PaisIkp puellap 8yl.do) spuncub sadoid Aue jou o saylaym ‘spew
ale sjuswAed syl Ysiym 104 suoneBlgo ayl AJSNES |jeyS pueBWwsP’ s J8pudT 0} S5UOdsal Lt JAPUST 0 si8SN JSYlo 1o
SIUBUA] AQ SIUBWARY 'SpaaDoJd 8yl 12800 pUBR BWES B} B1EIF0BAU 6] puE JOIEID JO BWEU BYL Ul JOBIAL) JUBWAEd
Ul PBAIBDSI SILSLUNIISUI 8310pUa 01 138J-Ul-ABUIONE S JoluelD SB Ispua’) seleublsap Ajqeaoiall] JOJUBID USYY "18puaT
AQ paldofoo BJE SIUBY Bl I| Jepus o3 ABAlIp $9sy osn torlual Jo stupwAed axew or Auadoid ayl jo Jasn wsye
10 jueus] Aue alnbal Aew sapuay ‘yBu sy 3o SouBJAULRY Y| SsSupalqapu| ay; Jsuiebe 100 §,.Jopuen aaoqe
pue Jano ‘spasootd 1eu ayl Ajdde pue ‘predun pue enp lskd sidriowe Buipniour ‘sluay 8yl 129jj00 pue Auadosd
syl obeuew pue jo upissassod ByE1 0] I0UMID 0} aoanou INoYUa ‘Wb Byl aneq [[eys JepuaT "SWeY 193(|00)

‘BP0 [RIDJSUIWIOD, Lujo;iun Biyl Japun Aued painoes e 40 S3IP3WISI
pue S1ybu ayl ||e ARy yjeys Japue] ‘Aliedold |Buasiad 8y jo Med Aue 10 e o 1oadss: Ylipy  "selpewsy 24N

‘me| 9|qeoldde Aq pepiacid 1U31xa [y ayl 01 pue u1|M aouEpJoooe Ul 959 JAYD Ul ‘8INsOa10)
jeioipnl Agq 9s0j2940) 01 1yBir 9Y1 BABY ||BYS JBpuD| pue ‘ales pur ByNou AQ esopaic; 01 pue ales 4o Jemod
§1 @siuaxe ol WBU au3 eaey |leys aa1snut eyl ‘Aledoid (eay 8yl jo ued Aue J07[[e OF 1o8dsal yupn  "eUnsO|Islog

-Aed 0} palnbal aq pnom 10juelis yym Aleuad Jswkidaid Aue ﬁugpmau! ‘a|lqeAed pue Bnp
Aj81BIpPaLILI SSOUPSIQApU| Siaus syl sae|3ap o) uondo su 1e WBu eyl aney |'[EL|§ JApUST SSeUpPa)QepuU| S1RIs|andy

‘soipaweal S}t 881219X8 PUB JNBJap B 918(09P O} 1yBy §,19pUST 198 10U jeys uuopad 01 8unie} 8, J03URIO JB)E
)snu] Jo paag S} Jepun I0IUBD 4O uonebiyga ue wioped 0} LOKIE exel ol 10.SaInpUadxa:ayew o] uonoes ue
pue ‘Apawal Jaylo Aue Jo ynsand apnpoxs 1ou (|Bys Apswas Aue ansind o) Japua-;_'g\q ‘Wonoal] Sseipewey Jo uonaely

:saipewss pue s3YGL Buimolioy 8yl 1o 210w JO BUo AR 3SIDI9XB ABW JBPUST IG 231SNLL
‘Joymasay] sul AUE 1B “ISNI| O P39 SIYL JAPUN SINJ0C YNEYaQ J0 JUBAT Ue J| L INVYFID NO SAIGIWAY ANV SLHOM

‘|eanoeld AjQEUOSES) SE LGS SE 33ueydwod aonpoad 0y 1USIDIYNS sdals AJBss'aaei[J PuE B|qRUOSES)
Jle sa19|dwos pue SSNUIUOD 181JEAIAYL PUB JNEJBP 841 SJN3 01 JUBIYNS BY 01 UCHBIDSIPS ‘B|08" 8 JBpuUa W swesp
1BpuaT ysiym sdals sa1eul Ajsieipatua ‘sABp {G |} usalyy ueyl alow sannbas aing ayiyl 2} o 'shep {g L} usayl
UMM YNBEP BUL S8ING ([} 1INEJSP Yons jo aind Buipuewep J0URIL) 0] 3010V USlIM SPUDS .lapuaj JRle ‘Ioluein
J1 paIng aq Aewr Y ‘SYIUOW (Z 1) aaj9ml Butpeoaud Byl UIyLim ISNU] Jo paaq sS4l 4O uoisIAod eles aql 10 yaeaq e jo
250U B uaaB Ueaq 1ou seY JOLURID )1 pue B)YRIND 8] JuBWARM L) Ynejap B UBY] Jaylo 1|ne4ap Aug’ ” RN 0 1I.|ﬁl|:|

‘@INDISUI J|85Y $9ABIBY YUkl poob ui 15pusT. Amnoesm

‘pasiedw S1 SsaUpsIgepy| 8yl 10 SJueumopad 40 1ua|.uAed 1o 1oadsmd
Byl S9AS8I|9Q Japus Jo 'UORIPUGD [EIDUEUL S I0IURID Ul 5Ind20 abueyo asieApe |eualew W _oﬁuqu_ BEIBAPY.

"$seupslgepy .
ayl Jo Aeseng Aue “Japun AllfIqel; Jo Jo Alpilea ayl SsIndsyr 4o sanonsl) Jo jusisdwodw SaW008q Jo sap s
Aued UCEPOWWODIR 10 ‘Al2INS “JOSIOPUB J0JURIBNG AuE JO SSBUPHIQSPU| SUL Jo Aue jo Alled UONEPOURLODBE 10
1A19:N$ “1asi0pUD ‘JojuelenB Aue 01 10adsal yum 5.n200 sluaaa Buipesesd eyl Jo Auy  tojusseng Bunoseyy siueng - o

-1891B| 10 mou Bunsixa seylaym ‘1apuaT o1 JOURID JO uonebigo BYlo 10 ssaLpalqepu) Aue ﬁuwaouoo_ :
watuaaife Aue uonelwl INoyNm Buipniow ‘uwissayl papiaoad pouad soelfb Aue uiyua paIpswal 10U S1IBY) 1BpUST ¢
puE J0JURIE) USSMIBY Juewaalibe 134lo AUB JO SUB) Ayl Jopun Jojurig) Aq yoeralg Auy jusweelBy letny Jo yoreig

-21yBll ployesea) 5,10JuBIg) JO UOHE|[BOUBD JO UGIBUWIS] BY] U} synsas’
(1Ne] §J0IUEID 10U IO Jeylaym} JUSAS 1810 AUR 10 ‘3SE37 SUL JO SWIBY BY) JEpUn S} NESp JOIUBID “ynejsq osesd -

9 abey (Penunuos) L0Z-66£8E06 10N ueo]
1SnNdl 40 A33aa :



DEED OF TRUST
“ Loan No: 5038399-201 {Continued) Page 7

¢ ! take the following actions with respect to the Property upon the written request of Lender and Grantor: {a} join in

““preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the

publie;” (b). join in granting any easement or creating any restriction on the Real Property; and {c} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obl'igations':{to__ Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
requlred by appllcable law, or unless the action or proceeding is brought by Trustee.

Trustee Trustee shall meet all qualifications required for Trustee under applicable taw. In addition to the rights
and ‘rerfiedies set fofth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice ‘arid sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accurdance with’ end 19 the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s optien, may from time to time appoint a successor Trustee to any Trustee
appointed under this'Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the racorderof SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters requiféd by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shafl be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without:Conveyance of the Property, shall succeed to all the title, power, and duties conferrad
upon the Trusiee in this'Deed of Trust and by applicable faw. This procedure for substitution of Trustes shall
govern to the exclusion ofall other pmwsnons for substitution,

NOTICES. Subject to apphcable Iaw. and except for notice required or allowed by law to be given in another manner,
any notice required to be gwen under this Peed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, “and shall be effective when actually delivered, when actually received by
telefacsimile (uniess otherwise required by Iawi, when deposited with a nationally recognized evernight courier, or, if
mailed, when deposited in the Uhited States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginhing of this Deed of Trust. All copies of notices of foreclosure fram the holder of
any lien which has priority over this Dead.of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its .address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying thatthe purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lende’é:intorr’-‘hed,."at_fall times of Grantor’'s current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to:be notlce _given to all Grantors.

MISCELLANEOUS PROVISIONS. The following mrscellaneous provigions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together wnth _any Related Documents, constitutes the entire understanding and
agreement of the parties &s to the matters set.forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given m wntmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other: than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require.~ "Net operating income™ shall mean all cash
receipts from the Property iess all cash expenditures made in connattion with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are fer convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. g

Merger. There shall be ne merger of the interest or estate created by thrs Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capamty, without the written consent
of Lender. § L

Governing Law. This Deed of Trust will be governed by federa_l law app_lica_hle to Lender and, to the extent not
presmpted by federal law. the laws of the State of Washington without'regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Wa’shington' T

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. . :

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under thrs Deed of Trust unless such
walver is given in writing and signed by Lender. No delay or omission on'thé- part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of.a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender’s right otherwise to démand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any. course of dealing
between Lander and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor s obligations
as to any future transactions. Whenever the consent of Lender is required under this Deéd of Trust, the granting
of such consent by Lender in any instance shall not constituta continuing consent:to-subsequent instances where
such consent is required and in all cases such consent may be granted or withheld inthe sole discretion of Lender,

Severability. |f a court of competent jurisdiction finds any provision of this Deed of Trust’to-bs illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shali bé considered. modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considerad deleted from this Deed of Trust. Unless otherwise required by law, the illegality, <nvalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceablhty of any
other provision of this Dead of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor 3 mterest,
this Deed of Trust shall be hinding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice t& Grantor, may” ©.
desl with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or.
extension without releasing Grantor from the obligations of this Deed of Trust or Nability under the Indebtedness Y

Time is of the Essence. Time is of the essence in the perfoermance of this Deed of Trust.

any action, proceeding._"

}

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hornestead:
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right t
counterclaim brought by any party against any other party. (Initial Here

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of .+

L il
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DEED OF TRUST

FT A ) ' -
Lean No: 5038398-201 {Continued) §\\‘\.\ . .l“!.n:;}',";age 9
- CORPORATE ACKNOWLEDGMENTE :
| 2 © H
STATE ©F JJJ Mﬁfﬂﬂ ) Zz '4'(:\'-."@:”'“ \"-"' §§
) 8§ XL T §“
coumv OF 5 KW ) ""’aﬁ ‘05 w"s\\:“
Mty

On this f&\‘f‘ﬁ_ day of MM , 20 / / , before me, the undersigned

Notary Publi¢, pérsanally appeared ROBERT SHRUMM, CEO of THE SKAGIT VALLEY FAMILY ¥YMCA, and personally
known to reor proved to nie.on the basis of satisfactory evidence to be an authorized agent of the corporation that
executed the Deed of Trust .and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
corporation, by authorjty of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on gath stated that he or she is authorized to execute this Dead of Trust and in fact executed the Deed

of Trugt on behalf of the corporatlon
Bd! i Residing at _} 1A l/WW H—
/ iv o T

Notary Public in and for the Staté of LOH’ My commission expitas A-H-[

REQUEST FOR FULL RECONVEYANCE
To: Trustee

The undersigned is the legal owner and holder of: aH indebtedness secured by this Deed of Trust. You are heraby
requested, upon payment of all sums owing to you, fo reconvey without warranty, to the persons erititled thereto, the
right, title and interest now held by you under the Deed of Trust

Date:

Beneficiary:
By:
Its:

LASER PRC Lending, Ver. 5.57.10.001 Copr. Harlénd-Financial Solutions, Inc. 1997, 2011. All Rights Reserved. -
WA PACFIWIN\CFRLPLAGO1.FC~TR-21583 PR-4
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EXHIBIT A
DESCRIPTION: *
A leasehold -estéic in‘the following described property:

‘That portion of ﬂ]ﬂ Southwest % of the Southeast % of Section 16, Township 4 North, Range 4 East, WM.,
described as foIlows C

Beginning at the Southcast corner of said subdivision as shown on Survey recorded in Book 7 of Surveys,
page 33, under Auditor’s File No. 8702230031, records of Skagit County, Washington;

thence North 00°18'10" East 723,02 feet along the East line of said subdivision;

thence North 89°41'50™ West 72,13 feet 10 the true point of beginning;

thence North 37°51'12" West:280.00 feet;

thence South 52°08'48" West 275.00 feet; . -

thence South 37°51'12" East 280.00 fest; -~

thence North 52°08'48" East 275.00 feet to the'trhc' point- of beginning.

"TOGETHER. WITH a non-éxclusive mscmcnt for mgress and egress, descnbed as follows:
A strip of land 20 feet in width, lying 10. feet on alch suit: of the fo]lomng described line:

Begmnmg at the South 4 corner of said Sectmn 16

thence South 89°07"33" East 1,162.82 feet along the South ling, of said section;

thence North 00°52'27" East for a distance of 30 feet to the true pomt of beginning of this easernent
description;

. thence North 00°52'27" East 10.00 feet to a point of curva:tm'e =

thence Northwesterly 509.34 feet along a curve concave to the Southwest havmg a radius of 770.00 feet and a
central angle of 37°53'59" to a point of tangency; . ;

thence North 37°01'32" West 307.48 feet; ’

thence North 52°08'48" East 85.38 feet to the terminus of this eascment descnptlon

Sitnate in thc County of Skagit, State of Washington.

R Lmug "
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