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~Efhtered on Docket Oct. 04, 2010

The Honorable Karen A. Overstreet
Chapter 13
Location: Marysville

UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF WASHINGTON

AT SEATTLE
Inre:
DANIEL E. ARMSTONG :alid Bankruptcy Case No.: 10-14172-KAO
TERRI L. ARMSTRONG,
D Adversary Case No.:  10-01486-KAO

De'btars.
DANIEL E. ARMSTONG and Chapter 13
TERRI L. ARMSTRONG,

Phintiffs ~ "~ | STIPULATED JUDGMENT AVOIDING

~ © " | SECOND DEED OF TRUST OF BOEING
V- © " | EMPLOYEES’ CREDIT UNION

BOEING EMPLOYEES’ CREDIT UNION,

Defendant.

THIS MATTER having come on before the Court on. Plain‘tiffs' Complaint to Avoid the second
Deed of Trust of Boeing Employees® Credit Union (“BECU”) Plamtlffs havmg appeared through their
attorney of rgcord, Kenneth J. Schneider, and Defendant BECU havmg appeared through its attorney of
record, Zana Skrobonja, and the Court having reviewed the files and ;feq_ords, bqlng fully advised in the
premises and finding: .: v

L. THAT the parties stipulate and agree to entry of this Judgment

2. THAT the subject of this Stipulated Judgment is certain real property commonly known as

17144 Trout Drive, Mount Vernon, WA 98274 (“Property™) and legally descnbed as:
LOT 36, NOOKACHAMP HILLS PLANNED UNIT DEVELOPMENT PHASE 1,
ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 17 OF PLATS
PAGES 26 THOUGH 31, RECORDS OF SKAGIT COUNTY, WASHINGTON
SITUATED IN SKAGIT COUNTY, WASHINGTON.

3. THAT the value of the Property for the sole purpose of this stipulated judgment 15 o
determined to be no greater than $324,071.05. -
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THAT BECU has a lien on the Property created by a first mortgage with an approximaie

“-payoff balance pursuant to the BECU proof of claim number 6 filed in the amount of
342,071.05.
" THAT BECU also has a lien on the Property created by a second mortgage with an

éppf“(_)Xiﬁiate payoff balance pursuant to proof of ¢claim number 14 filed in the amount of

$43,851.78.".

Having made the f_dregoijng ﬁndings, IT IS HEREBY ORDERED:

1.

DATED this day of September, 2010.

Presented by:

THAT claifn-"l_ihml_qt;_r 14 of BECU in the approximate amount of $43,851.78 is determined
tobea gé.hé'fgl' unsecured claim for the reason that the indebtedness secured by BECU’s
first lien that is _the‘sen'i,-or lien to BECU’s second lien exceeds the market valug of the
collateral. R

THAT upon completlon of Debtors Chapter 13 plan and entry of final discharge pursuant
to 11 US.C. § 1328, the seccmd hen of BECU on the property located at 1711 Trout Drive,
Mount Vernon, WA 98274, as e;v_l_dcnced by the deed of trust recorded on or about April
15, 2008 under Skagit County. Ai_iditor’s Recording Number 200804300151, is avoided
against the said real property. S P

THAT BECU shall receive disbursement_'s in the _C];tapter 13 bankruptey case as a general

unsecured creditor,

nited States Bankruptcy Judge
(Dated as of Enterad on: Dackat dam above]

BOEING EMPLOYEES’ CREDIT UNION

By: __/s/ Zana Skrobonja [umm'm mmm IW!}M M

Zana Skrobonja
WSBA #40529
Attorney for Boeing Employees’ Credit Union
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BECU Lepal/Recovery Depa.rtln'ent

PO Box 97050, MS 1049-]

Seattle, WA 98124-9750

Telephone: 206-805-5630 Fax: 206-835-8044
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|| Approved as to form and content;

Notice of Presentation waived:

By: __ /s/ Kenneth Schneider
Kenneth J. Schneider ™
WSBA #22410 -
Attorney for Debtors-*
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