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_ASSIGNMENT OF RENTS

Reference # (if appilcable} 13991 5 S Additional on page
Grantor(s):

1. HINTON FAMILY LLC

2. HINTON, GHEGOFW’ T

Grantee(s) S
1. Skagit State Bank

Legal Description: Ptn NW 1/4 ofNW 1/4, 17-34-4 E W.M.
Additional on page

Assessor's Tax Parcel [D#: 340417:2-008-0005 (P25918)

THIS ASSIGNMENT OF RENTS dated July-29, 2011, is made and executed between HINTON
FAMILY LLC, a Washington Limited Liability Company, whose address is 18105 NE 23RD
STREET, REDMOND, WA 98052-6001 and GREGORY T HINTON, as his separate property,
whose address is 9428 SAMISH ISLAND RD, BOW, WA 98232 (referred to below as
"Grantor”) and Skagit State Bank, whose malllng address is 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below as "Lend_er"___)_ _
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, titie. and interest in and to the Rents
from the following described Property located in SKAGIT County, State of Washington:

“‘SNEe Schedule A-1, which is attached to this Assignment and made a part of this
Assmnment as if fully set forth herein.

The Property or. |ts address is commonly known as 2400 RIVERSIDE DR, MOUNT VERNON,
WA 98273. The Property tax identification number is 340417-2-008-0005 (P25918).

CROSS- COLLATEHALIZATION In addition to the Note, this Assignment secures all abligations, debts and liabiiities,
plus interest thareon, of elther ‘Grantor ar Borrower to Lender, or any ana or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or mare af them, whether now existing or hereafter arising, whather
related or unrelatéd to the’ purpasg of the Nota, whaether voluntary or otharwise, whether dua or not due, direct or
indirect, detarmined or undetermiried, absalute or contingent, liguidated or unliquidated, whether Borrower or Grantor
may be liable individually or jomtly with others, whether obligated as guarantor, surety, accommaodation party or
otherwisa, and whather recovery upgn such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obhgatlon to repay such amounts may be or hereafter may become otherwise
unanforceable,

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER: AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wewes all’ nghts ar defenses arising by reason of any "ane action” ar "anti-deficiency”
law, or any other law which may pravent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwtse entitled. to a claim for deficiency, befare or after Lender's commencement
or completion of any foreclosure actron e|ther Jud|cusltv or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIB_ILITIES.. :-Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Bofrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may -arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender In realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. N

PAYMENT AND PERFCRMANCE. Except as othermse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become dus, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this ‘Assignment, Grdntor may remain in possession and control of and
operate and manage the Property and callect the Rents, provided that the granting of the right to collect the Rents shall
nat constitute Lender's consent to the use of cash collateral ina bankruatcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grﬂntor warrams ‘that:

Ownership. Grantor is entitled to receive the Rents fr_ee__and___elesr of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wr‘m‘hg

Right to Assign. Grantor has tha full right, power and euthontv to enter mto this Assignment and to assign and
convey the Rants to Lender. :

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents ta any ather persen by any
instrument now in force. ;

No Further Transfer. Grantor will not sell, assign, encumber, or otherwuse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment. K P

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the r‘ight at‘ any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents Fo_r this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ali tenants. of ‘the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’ s Agefit,

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and receive from
the temants or from any other persons liabie therefor, all of the Aents; institute ‘and carry-on afl legal proceedings
necessary for the protection of the Property, including such proceedings as’ imay sbe -Necessary 1o recover
possession of the Property; collect the Rents and remove any tenant or tenants or- other persons frem the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ‘and keep the same in repair;
to pay the costs thareof and of all services of all employees including their squipment, and.of ell continuing costs
and expenses of maintaining the Praperty in proper repair and condition, and also to pay. all taxes assessments and
water utilities, and the pramiums on fire and other insurance effected by Lender on the Propertv

Comgpliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmenta{ agencues
affecting the Property. T -

Lease the Property. Lender may rant or lease the whole or any part of the Property for such term or terms and on
such canditions as Lender may deem appropriate. 8

Employ Agents. Lender may engage such agent ar agents as Lender may deem appropriate, either in Lender s‘
nama or in Grantor's name, to rent and manage the Property, including the collection and applicationof: Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem: -
apprapriate and may act exclusively and solely in the place and stead of Grantor and to have all of the: powers of I
Grantor far the purposes stated above. S

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that 3
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act ar thing.

AFPLICATION OF RENTS. All costs and expenses incurred by Lender in connectian with the Property shall be for__= }
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G'ra'r_\_to'r'__s:- account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall

detérmine the application of any and all Rents received by it; however, any such Rants received by Lender which are
/not_applied {6-guch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
'::thns Assignment. and not reimbursed from the Rents shall become a part of the Indebtedness secured by this

A58|gnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dua and otherwise performs all the obligations
imposed upon.Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor-a. suitabfe satisfaction of this ASSIQnment and suitable statements of termination of any financing statement on
file evidencing Lerder!s'security interest in tha Rants and the Property. Any termination fee required by law shall be
paid by Grantor, if permltted by appiicable law.

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materially affect Lender's interest in
the Property-or if Grantor fails to comply with any provigion of this Assignment or any Related Documents, including but
not limited to Grantor's farlure to discharge or pay whan due any amaunts Grantor is required to discharge or pay under
this Assignment or any Related. Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Lender deems. appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, mamtamlng and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear |nterest At the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. AlF ‘sych expenses will become a part of the Indebtedness and, at Lender's opticn, will (A)
be payable on demand; (B] be added to the balance of the Note and be appoerticned among and be payable with any
installment payments to’becomé due- durlng either (1) the term of any applicable insurance pelicy; or {2} the
remaining term of the Note; or (€} bé, treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender: may be er‘itltled upon Default.

DEFAULT. Each of the follow:ng, at: Lender s optuon shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to-eomply with or to perform any other term, obligation, cavenant ar
condition contained in this Assrgnment or’in any. of the Related Documents or to comply with or to perform any
term, obligation, covenant or condititn co_ntalne_d in any other agreament between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantof within the time required by this Assignment to make any payment
for taxes or insurance, or any other paymient negessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party-’“ro c_:_g‘rﬁplv with or perform when due any term, obligation, covenant or
condition contained in any environmental‘agreement executed in connection with the Property.

False Statements. Any warranty, represenfetinh or statement made or furnished to Lender by Borrower ar Grantor
or on Borrower's or Grantor's behalf under this'Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time. made or furnlshed or becomes false or misleading at any time
theraafter. : !

Defective Collateralization. This Assignment or any of the: ﬁéla'ted Documents ceases to be in full force and effect
{including failure of any collateral document to create a valld and perfected security interest or lien} at any time and
for any reason.

Death or Insolvency. The dissclution of Grantor's (regardless-‘ qf whether election to continue is made}, any
member withdraws from the limited liability company, “ar-any “other termination of Borrower's or Grantor's
existence as a going business or the death of any member,. the inselvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantar's property, any assignment for the benefit of crediters, any type
at creditor workewt, or the commencement of any proceedmg under any bankruptcy or insolvency laws by or
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecldeu‘r_e or__fo‘rf,e:iture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by ‘any~creditor. .of-Borrower or Grantor or by ary
governmental agency against the Rents or any property securing the-Indebtédnass. “This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, With Leﬁder.'- However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as 1o the val:dlty or reasonableness of the
ctaim which is the basis of the creditor or forfeiture proceeding and if:Borrower or Grantor gives Lender written
notice of the creditor or forfeiture procesding and deposits with Lender modnies or a éurety bond for the creditor or
forteiture proceeding, in an amount determined by Lender, in its sole dlscretlon as beung an adeguate reserve or
bond for the dispute, ;

Property Damage or Loss. The Praperty is lost, stolen, substantially damaged, sold or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any, Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tha valrdlw of, or liability
under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantar's financial condmon o

] 'e_r_i'der believes the
prospect of payment or performance ot the Indebtedness is impaired. :

Ingecurity. Lender in goed faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any timé thergafter; Lender
may exercise any one or more of the following rights and remedies, in addition to any other rlghts or ramedles prowded
by law: Do E

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
required to pay. :

Callect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take poés___essinn of ‘the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceéds, over_and’
above lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all_the rlghts

provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected bv“, c

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenahts:~
or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the pavmen‘is_are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights underthis

subparagraph aither in person, by agent, or through a receiver,
201108010068
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i __'__Appomt Receiver. Lender shall have the right ta have a receiver appointed to take possession of all or any part of
© <" thé Property, with the power to protact and preserve the Proparty, to operate the Property preceding or pending
+foreciosure or sale, and to collect the Rents from tha Property and apply the proceeds, over and above the cost of

the raceivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

“tight to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
; Indebtedness; by a substantial amouni. Emplayment by Lender shall not disqualify a person from serving as a
. receiver.

'Other Remedles Lender shall have afl other rights and remedies provided in this Assignment or the Note or by

lawe,

Elactlon of Remedues Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an alegtion to, make axpenditures or to take action to perform an obligation of Grantor under this Assignmant, after
Grantot's fallure 10 perferm shall not atfect Lender's right to declare a default and exercise its remedies.

Attornays’ Fees Expenses If Lender institutes any suit ar action to enforce any of the terms of this Assignment,
Lender shall be eftitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal.. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonsble expenses: Lendef incurs that in Lender's opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from.the date of the expenditure until repaid. Expenses covered by this paragraph include,
withaut limitation, however sub]ect to any limits under applicable law, Lender’s attorneys' fees and Lender's legal
expenses, whether o not there is “a_lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modlfv or vatate any automatic stay or injunction), appeasls, and any anticipated post-judgment
collection sarvices, the ceést of sear¢hing records, obtaining titie reports lincluding foreclosure reportsl, surveyors'
reports, and appraisal fees; title insurance, and fees for tha Trustee, to the extent parmitted by applicable law.
Grantor also will pay any'cdurt costs, in addmon ta all other sums provided by law.

MISGELLANEOUS PROVISIONS. The followmg tiscellaneous provisions are a part of this Assignment:

Amendments. This Assngnment mgether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to _the.fmatters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless giveriin wntlng and signed by the party or parties sought to be charged or
hound by the alteration or amendmerit, ;

Caption Headings. Captian headings in this’ Assignment are for convenience purposas anly and are not to be used
to interpret or define the provisions of this Assignmen't

Governing Law. This Assignment will .be. guverned by faderal law applicable to Lender and, to the extent not
preemptad by federal law. the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has baen accepted by Lendér in the State of Washington.

Joint and Several Liability. All obligations'. of, Borrower and Grantor under this Assignment shail be joint and
several, and all references to Grantor shall mean:gach and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that sach Grantor signing balow is responsible for all abligations in this
Assignment. Where any one or mare of the partias is a corporation, partnership, limited liability company or similar
entity, it is not necessary far Lender to inquire into the pawers'of any of the officers, directors, partners, members,
or other agents acting or purporting to act on the entity's behalf; and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest or astate created by this assignment with any other intarest or
estate in the Property at any time held by or far the beneht of Lender in any capacity, without the written consent
of Lender. : -

Intarpretation. (1) In all cases where there is more than ong Bo'rrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been usediin: ‘the plural where the context and construction so
require. {2) If more than ane person signs this Assignment as "Grantor, " the obligatiahs of aach Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may. sug” any one or more of the Grantors. |If
Barrower and Grantor are not the sama person, Lender need not sua Bormwer fifst, and that Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs or sections 4n this.. Assugnment are for convenience
purpases only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under ithis Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of'l.ender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by:Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to.demand strict compliance with that
provision or any other provision of this Assignment. Mo prier waiver by Lender, nor any caurse of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any’ of‘Grantor's*abligations as to any
future transactions. Whenever the consent of Lender is requirad under this Assugnment the granting of such
consent by Lender in any instance shall not constitute continuing consent ta subseguént instances whare such
consent is required and in all cases such consent may be granted ar withheld in the sdle dlscretlon ef Lender.

Notices. Subject to applicable law, and except for notice required or allowed by Iaw to be gwen in another
manner, any notice required 1o be given under this Assignment shall be given in writing, and; shall_be effective
when actually delivered, when actually received by telefacsimile (unless otherwise .required . by law), when
depositad with a nationally recognizad overnight courier, or, if mailed, when deposited in the United Stateés mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown nigar the begmmng of this
Assignment. Any party may change its address for natices under this Assignment by giving formel wntten notice
to the other partias, specifying that the purpose of the notice is to change the party's -address. < For. notice
purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub]ent to: apphcable
law, and except far notice required or allowed by law to be given in another manner, if there is more ihan .one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given ta all Grantors. B

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Asmgnment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are- ren0unced bv"‘

Lender.

Severability. |f a court of competent jurisdiction finds any provisien of this Assignment to be illegal,” mvahd or ) S

unenforceable as to any person or circumstanca, that finding shall not make the offending provision :Ilegal invalid,

or unenforcaabile as to any other parson or circumstance. If feasible, the offending provision shall be con3|dered__

madified so that it becomes legal, valid and enforceable. N the offending provision cannot be so modified, it sh__e_all
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity,” or

unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any

other provision of this Assignment,
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* ; .Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
-~ Agsignment shall be binding upon and inure to the benefit ot the parties, thair successors and assigns. |If
~ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Granter's successars with reference to this Assignment and the Indebtedness by way of forbearance or

E extensmn WIthout releasing Grantor from the oblipations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

“Wajver o'f Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exsmptron laws of the State of Washington as to all Indebtedness secured by this Assignment.

Wawar ot Fllght of Redomption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINEDE JN. THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFTION FROM
SALE UNDER" ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE PROPERTY ‘SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The- followmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unlgss -specifically-stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United Statésof Ameérica. Words and terms used in the singular shall include the plural, and the plural
shall include the singuiar, as the cantext may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed.fo siich terms in the Uniform Commercial Code:

Assignment. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified feom.time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time’

Borrowser. The word Burruwer" rneans HINTON FAMILY LLC.
Default. The word "Default_" means the' D__efault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event af-Default” mean any of the events of default set forth in this Assignment in
the default section of this Assagnmem

Grantor. The word "Grantor" means HINTON FAMILY LLC and GREGORY T HINTON.

Guarantor. The word "Guarantor” rneans ﬂnv guarantor, sursty, or accommodation party of any or all of the
Indebtedness. ¥

Guaranty. The word "Guaranty” means the guaranty frem Guarantor to Lender, including without limitation a
guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness’” [uéapé' aII principal, interest, and other amounts, costs and expenses
payable under the Note or Related Docurnents, together with all remewals of, extensions of, modifications of,
consolidations of and substitutions for the Nete: or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or ‘expenses incurred by Lender to enforce Grantor's gbligations under
this Assignment, together with interest on such*amcunts as:provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be |nd|rectly secured by the Cross-Collateralization provision
of this Assignment. :

Lender. The word "Lender" means Skagit State Bank, ats successors and assigns.

Note. The word "Note" means the promissory note dated July 29, 2011, in the original principal amount
of $248,500.00 from Borrower to tender, together-with afl renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the. promissb'rv note or agreement.

Property. The word "Property” means all of Grantor's rnght t|tle and mterest in and to all the Property as
described in the "Assignment” section of this Assignment. ;

Related Documents. The words "Related Documents” me:'ari'_ all prpfni_ﬁsory notes, credit agreements, loan
agreements, envirenmental agreements, guaranties, security ‘agreements, mortgages, deeds of trust, security
deeds, collateral mortgages and all othar instruments, agreemants and documents whethar now or hereafter
existing, executed in connection with the Indebtedness. : .

Rents. The word "Rents" means all of Granter’s present and future rlghts, title and intarest in, to and under any
and ail present and future lesses, inclding, without limitation, all 7ents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of ‘every kind'and nature, whether due
now or later, including without limitation Grantor's right te enforce such leases and tc raceive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 29, 2011.

GRANTOR:

HINTON FAMILY LLC

) £ Lo fro

v I( HIN N N:7 of HINTON FAMILY LLC

GREGORY T HINTU

i
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

\NGENA |

STATE OF\ __
} 88

COUNTY. OF 6\49\5)\% )

On this /2/0\ : day of \]h \‘ , before me, the undersigned

Notary Public; personally’ appeared SUSAN K HINTON,/Manager of HINTON FAMILY ILY LLC, and personally known to me
or proved to me on-the hasis of satisfactory eviderice to ba a member or designated agent of the limited liability
company that executed the: ASSIGNMENT OF REN sqwledged the Assignment to be the free and voluntary

act and deed of the’ Ilml__ted Ilablllty cornpany By “\;theﬂm;é Matute, its articles of organization or its operating
¢ arl stated that ha or she is authorized to execute this

Assign ' ) A, : &y liability compan

By . Residing at"%A V \ W

N PUBLIC 'z My commission expiras -7 "’ g
& 5.10-2015 /O
- A\ 1)
| :-) _ <t\Ok' VAL \'\\V\
;lmplv_lwm&fﬁoV\ILEDGMENT

STATE OF W//{Sh] ‘) e
comrvor SKOGA™ -

On this day hefore me, the undersigned Notq‘fy:-ﬁublic;" pe'i"éonallv sppeared GREGORY T HINTON, personally known to
me or proved to me on the basis of satisfagtoryevidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that ha or she signed the Assignment as his or her free and voluntary act

and deed, far the uses and purposes therein me e \j/L L{/ /
/ . 20 /

Residing at

:}. My commission expires

iy e
LASER PRO Lending, Ver, 5.57.00.004 Copr. M%ﬁg@ﬁrﬁ?’golutmns, e, 1997, 2011, Al Rights Reserved. -
WA MACFIL TR=20290 PH 2
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Schedule “A17 . 139915-5

DESCRIPTION: . " "
PARCEL "A";

That portion of the’Nerthwest % of the Northwest % of Section 17, Township 34 North, Range 4 East
W.M., lying Southerly of the County Road along the North line thereof, lying Easterly of Old Highway
99 along the West line thereof, lymg Northerly of a 60 foot strip conveyed to the City of Mount Vernon
by deed dated July 3, 1959 arid recorded July 10, 1959, as Auditor's File No. 582951 and lying Westerly
of the West line (and Southarljgfr extension of said West line) of a Tract conveyed to Keith S. Johnson, et
al, by deed dated October 9, 1957 and recorded October 15, 1957, under Auditor's File No. 557246,
records of Skagit County, Washmgton

EXCEPT that portion deeded to the Clty of Mount Vernon by deed recorded under Auditor's File No.
8511050003. :

Situate in the City of Mount Vernon, Ct)u;ity of ‘g}kagit, State of Washington.

PARCEL "B":

A strip of land 10 feet in width lying Easter]j{_cifénd adjacent to the East line of that certain tract in the
Northwest % of the Northwest }4 of Section 17, Township 34 North, Range 4 East, W.M., conveyed to
Hinton Oldsmobile - G.M.C. Truck, Inc., a corporation, by deed dated May 28, 1968, recorded June 3,
1968, under Auditor's File No. 714268. -

EXCEPTING from Parcels “A” and “B™ above descnbed those portions deeded to the City of Mount
Vernon by instrument recorded March 28, 2008, under Audltor s Flle No 200803280001, records of
Skagit County, Washington. :

Situate in the City of Mount Vernon, County of Skagit, State bf- Washi@‘g‘éﬁou.
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