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Peoples Bank Loan Services Department
P.Q. Box 233 -
Lynden WA 98264

Assessor's Parcel of Aawunt Number: 3775-026-010-0018

e
Abbreviated Legal De&Luptmn LOTS 9 & 10 Block: 26 BEALE'S MAEEZ-GROVE ADD TO
THE CITY OF “ANACORTES"

[Tnelude lot, bleck and plat or sectioh, tCrWnship and range] Full legal deseription located on page 3
Trustee: Chicago T:l.tle Company, P.O. Box 1050, OAK HARBOR, WA 98277
Additional Grantees located on page 3
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DEFINITIONS

Words used in multiple sections of thls document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certam rules l‘:iL"..lIdlI]}: the nsage of words used in this document are
also provided in Scction 16. :

{A} "Security Instrument” means this document wim,h is datedguly 26, 2011
together with all Riders to this docuraent.

(B) "Borrower" is Joenathan P Frostad, an unmarried individual

Borrower is the trustor inder this Security Instrwment.
(C) "Lender" is Peoples Bank
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...-'K'Lcndcr i1sa Corporaticn
orgmuzad and existing under the laws of WASHINGTON

;. ..Lendef s address is PO Box 233 Lynden, WA 98264

~-(D) ”Trustee“ is Chicage Title Company, P.0O. Box 1050, OAK HARBOR, WA 98277

(T.} "M_ER‘?;" ds Mortgage Electronic Registration Systems, Inc. MERS is a separate cotporation that is
aclmg soluly as a nominee for Lender and Lender's successors and assigns. MERS is the heneficiary
under this becnrlt} Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and- tclcplmm mmber vf P.O. Box 2026, Fling, Ml 48501-2026, tel. (888) 679-MERS.

(F) "Note" nieans the promissory note signed by Borrower and datedgaly 26, 2011

The Note states:tiat Borrower owes Lender Two Hundred sixteen Thousand Five Hundred
Seventy and OQflgOE Dollars
(U.S. $216,570:5007 =, %) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments und 19 pay:die dcbt in full not later than September 41, 2041

(G) "Property™ tneans the pmputy that is described below wunder the heading "Tmnsfer of Rights in the
Properiy."”

(IT) "Loan" means the clnbt ev1denced by the Note, plus interest, any prepayment charges and. late churges
due under the Note, and sl sumg due: under this Sccurity Instrument, plus interest.

(M "Riders” means all ‘Riders to thm ‘Security Instrument that are executed by Borrower. The following
Riders are w be executed bv Bormw::r [LhBCk box as applicable]:

[ ] Adjustable Rate Ridet’ [:l Condofnirﬁum Rider L1 Second Home Rider
D Balloon Rider F Plammd Unit Development Rider L 114 Fannly Rider
[ VA Rider D an:ckly Payment Rider [] Other(s) [specify]

{J) "Applicable Law" means .1[1 controllmg applicable federal, state and local statutes, Tegulations,
ordinances and administrative rules and m"der': (that luve the effect of law) as well as all applicable final,

non-appealable judicial opinions. ;

(K) "Community Assotiation Dues, Fees, and Aswz.sments“ mcans all dues, fees, asscssments and other
charpes that are imposcd on Rorrower ot the Pmpert‘w by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer”" means dny t.l'd'[lbf{.-l of funds, other than a transaction originated by
check, draft, or similar puper instrument, which is initiated though an electronic rerminal, telephonic
nstroment, computer, or magnetic tape so as to order, ingtruct, ‘orauthorize a Buancial nstitution to debit
or credit an accoynt. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telcphune wuc tmnsfers and avtmmated clearinghouse
transfers.

(M) "Escrow Ttems" means those items that are dcacnbed in Sectrtm 3 :

(N) "Miscellaneous Proceeds" means ity compensation, settlemeit, .ma:d of damages. ot proceeds paid
by any third party (other than insurance procesds paid under the ‘coverages described in Section 3) fur: (i)
damage 1, or destruction of, the Property; (ii) condemnation or other wking of all or any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) mlSFCpl’t‘.'idlltdthIlS mf Ol Omissions zs to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonp'lymmr of, or defanlr on,

the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due fm (1) prmupal and Interest under the
Note, plus (i1) any amoeunts noder Section 3 of this Security Instrument, ;
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" Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Avplemenring regulation, Regulation X (24 C.FR. Part 3500y, as they might be amended from time o
+ tinde, 67 any additional or successor legislation or regulation that governs the same subject matter. As used
© in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
wt0 4 "Iederallv related mortgage foan” even if the Toan does not quality as a "federally related morigage
loan’ under RESPA.
(R) ”Sumessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not: _th;_a_._t party has asswmed Borrower’s abligations under the Note and/or this Security lustrument.

TRANSFER-OF.RIGHTS IN THE PROPERTY

The bcnenuftry ‘of this Security Instroment is MERS (solely as nominee for Lender and lender's
successors-and \u.ugn\} and the successoxs and assigns of MERS. Thig Security Instrument secures
Lender: (i) the repaymént.of the Loan, and all renewals, extensions and modifications of the Note: and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borruwer: 1rremcably gramts and conveys to Trustee, in trust, with power of sale, the
following describéed property lotated in the County [Type of Recording Juriadiction]
ot SKAGIT {Nume of Recerding Jurisdiction : ‘

Lots 9 and 10, Blsck’ 26 ~Beale's Maple-Grove Addition to the City of
Anacortes, accordlng tn:: -,--he plat thereof, recorded in Volume 2 eof Plats,
page 19, records of Skagit County, Washington.

Situated in Skagit "-Cé‘gnty ,"'ﬁee?._s-t_xington

Parcel ID Number: 3775-026~010-0018 - - L which currently has the address of

519 34th st ) Y [Stroet}

ANACORTES A {Ciy) ; Washington 98221 [Zip Code]
("Properly Address”): A L

TOGHETHER WITH all the improvements now -or-hereafter. erected on the property, and all
easements, appurtenances, and fixwures now or hereafier " part-of .the property. All replacements and
additions shall also be covered by this Securily [nstrument. All of the foregoing is referred to in this
Security Instrament as the "Property." Borrower understands and agrees thar, MERS holds ondy legal title
to the interests granted by Borrower in this Security Instrument, but, if ecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors dﬂd a’amgm} has-the right: to exercise any
or all of those interests, including, but not limited to, the right to FUru:losg and-sell the Property; and to
take any action required of Lender including, but not limited to, releasmg and” c:ml,clmn this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby cogveyed and has
the right to prant and convey the Property and that the Property is un:ncumbcred em,cpt for encumbrances
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t record. Borrower warrants and will defend penerally the title t the Property against all claims and
__jdamand:», subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for mmtion] use and non-uniform

i Lovenauts with limited varjations by jurisdiction to constitute a uniform Secutity instrument covering Teal

o property
: UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bnmnver shall pay when due the principat of, and interest an, the debt evidenced by the Note and any
chpdymx:ut charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectipn 3. Payments due under the Note and this Security Instrament shall be made in U.S.
Turrency. Howevcr if any check or other instrunent teceived by Lender as payment under the Note or this
Secnrity. Inqtrument is feturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and. this Security Instrument be made in one or more of the anEDng forms, as
selected by bender;s(a) cash; (b) money order; (c) certitied check, bank check, treasurer's s check or
cashier's check, provided. any such check is drawn upon an institution whose deposits are insured by a
federal agency . iusrumenelity, or entity; ot (d) Electronic Funds Transter.

Puyments-are deemed feceived by Lender when received at the location desigluted m the Note or at
such other location s may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any paymeént or partial payment if the payment or partial payments are insufficient to
bring the Loan current Lender miy. accept any payment or partial payment insufficicnt to bring the Loan
carrent, without waiver-of any.rights hereunder or prejudice to its rights to refuse such payment o1 partial
payments in the fature, but Lender 1§ not obligated to qpply snch paymients af the time such pavinems are
accepted. If each Pt:nochr, Payment is applied as of its scheduled due date, theu Lender need not pay
imterest on unapplied funds. Lender niay hold such unapplied funds untl Borrower makes payment o bring
the Loan current. If Bormwer does nor'do-so within a reasonable period of time, Lender shall either apply
such funds or return them o Boitower, If not applied earlier, sueh funds will be applied to the outstanding
principal balance under the Note”immediately.prior to foreclosure. Ne offset or claim which Borrower
might have now or in the fators Lagainst: ‘Lénder shall relieve Borrower from making payments due under
the Notc and this Security Iustmmcnt or performmg the covenants aud agreenients secur::d by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherwise described in this Scction 2, ali
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inerest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymeuts
shall be applied to each Periodic Payment in the order in which it became due. Any temaining amounts
shall be applied first to late charges, second to:any other amounts due under this Security Tnstrument, and
then (o reduce the principal balance of the Note."

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amoumt to pay any late charge due, the payment iy be applied to the delinguent payment and
the late charge. It more than one Pegiodic Payment iy outstapding, Lender may apply any payiwent received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the eatent that any excess exists after'the _payment is applicd o the full payment of one or
more Periedic Payments, such excess may be applied torany late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in-the Note.

Any application of payments, insurance proceeds, or Misceltatieotis Proceeds to principal due under
the Note shall not exvend or posipone the due date, or change theamount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender an th_e' day Periodic Payments are due
under the Note, until the Note is paid iu full, a sum (the "Funds™) to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can attain priotity, overthis. Secutity Instrument as a
lien or eucumbrance on the Property; (b} leaselold payments or ground rents on the Property, if any; (c)
premivuns for any ‘and all insurance required by Lender under Secon §; and d) Mortgage Inserance
prenunms, if any, or any swmns payable by Borrower to Tender in. licu of the payment of Mnrtudge
Insurance pxcuumm. in accordance with the provisions of Section 10, These items are called "Escrow
Ftems.” At originarion or at any time during the term of the Loan, ]’_emir:r nmy reqlm«: thigt Community
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- ~Association Dues, Fees, and Assessments, it any, be escrowed by Borrower. and such dues, fecs and
'-'aS'Se_ssi'u._cnts shall be an Bscrow [tetn. Borrower shall promptly furnish to Lender ail potices of amounts to
- bepaid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
¢ Borrower's-obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
*Obligation to, pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any FEsgrow Iiems for which payment of Funds has besn waived by Lender and, if Lender requires.
shall ‘furnish to Lender receipts evidencing such payment within such time period us Lender may require.
Borrower's: Obligatidn to make such payments and to provide receipts shall for all purposes be deemed ©
be a covenapt and agreement contatned in this Security Instrument. as the phrase “covenantand agreement”
is used i Sf:CtlUIl 9. {f Borrower is obligated to pay Hserow ltems directy, pursnant to a waiver, and
Borrower tails (o .pay thetamount due for an Escrow lem, Lender mav exercise its rights under Section 9
and pay soch amountand Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoks’ the waiver as to any ot all Escrow [tems at any time by a4 notice given in
accordance with Seu;mn 15 :111[] upon such revocation, Botraower shall pay to Lender all Funds, aud in
such amounes, thiit are then rcqqued under this Section 3.

Lender may, atany tum.,___colleu and held Funds iu an amount (a) sofficient o permit Lender to apply
the Funds at the tine s_peélﬁé’d under RESPA, and (b} not to exceed the maxitum amount a lender can
require under RESPAL Lendet shabl éstimate the amount of Funds dus on the basis of current data and
teasonuble cstimates of r:xpendltures 01 fumire Escrow [temis or otherwise in accordance with Applicable
Taw.

The Funds shall be: hn,ld in an stitutionn whose deposits are insured by a ftederal apency,
instrumentality, or entity (1mludu1g Lender if Lender is an instimtion whosc deposits are so insured} or in
any Federal Home Loan Bank. T.ender shall apply the Funds to pay the Escrow ltems no later than the tme
specificd under RESPA. Lender shaltnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vmfymg the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Eendet to. make such a charge. Unless an agreement is made tn writiog
or Applicable Law requires interest to be'paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bon{:wej and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalk g,:vc |53 BUI’[(J\VEI without charge, an armwal accountioyg of cthe
Fuands a5 required by RESPA.

If there is a surplus of l'unds held in-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with, RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
{ender the amount necessary to make up the shortage in acgordarice with RESPA . but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrow . as defined under RESPA, Lender shatl
notify Borrower s required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no:more than 12 monthly payments.

Upon payment in full of all sums secured by this S‘ecunty Instrunmnt L.ender shall prompely refund
to Borrower any Funds held by Linder. S

4. Charges; Liens. Borrower shall pay all taxes, dshcbbments L.lmrgcs fines, and impositons
attributable to the Property which cau attain priocity over this Senuuty Ingtritnene, leasehold paynents or
ground rents on the Property, if any, and Conmumicy Assocjation Dues, Fees, and Assessments, it any. To
the extent that these items are Escrow Ttems, Borrower shall pay them m thc manner pwvxdcd in Secrion 3.
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¢ ¢ DBorrower shall prmnptly discharge any lien wihich has priority over this Security Instrument unless
Borrower (2) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
St Letider, but only so long as Borrower is pertorming such agreement; (b) congests the Hen in good faith
: by, or-defends against cnforcement of the lisn in, legal proceedings which in Lender’s opinion operate to

- oprevene the enforcement of the licn while those proceedings are pending, but only until such procecdings

are goncluded; or (c) secures from the holder of the len an agreemcnt satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
: whlu,h can-atain Jpriority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Wlthm 10 d:lYS of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the.Actions. set forth above in this Section 4.

Lendc___n may reqmrt.. Borrower to pay a oce-time charge for a real estte tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apalist-loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluclm;: but tiot limited 0, earthquakes and floods, tor which Lender requires insurance.
This insurance shall be, tuaingained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender.tequires pursuant to (he precediug sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bnrrower 5 choice, which right shall not be exercised unreasomably. Lender may
require Borrowst to pay, ‘inConnection with this Loan, either: (4) a one-time charge for Mood zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination
and certification services and qubxequult ‘charges each time remappings or similar changes occur which
reasonably might affect such de:ermmatlon or certification. Borrower shall also be responsible tor the
payment of any fees imposed by the .Federal Emergency Management Agency in connection with the
review of any flood zone deterrmndtmn resulting from ar objection by Borrower.

If Borrower fails to maintiin any-of the Lﬂveragc‘; described above, Lender may obtain tmsurance
coverage, at Lender's option and- BQ_[]_’GWE.‘_[I -expense. Lender is under no obligation to purchase any
patticular type or amount of coverage. Thistefure, such coverage shiall cover Lender, but might or might
not protect Borrower, Borrower's equity ja the Propeny, or the contents of the Property. against any risk,
hazard or liabiticy and might provide greater or'lesser coverage than was previously in effect. Borrower
acknowiedges that- tie cost of the insurarice Coverage so obtaimed might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear inerest
at the Note rate from the date of disbursement and shall be pdyabla with such inierest, upon netice trom
Lender to Borrower requesting payment.

Al msutance policies required by Lender and renewa!b of sucn policies ghall be subject o Lender's
right o disapprove such policies, shall include a stzmd,nd murtgage clause, and shall name Leader as
mortgagee and/or as an additional loss payee. Lender shall haverthe right to liold the policies and renewal
certificates. If Lender requires, Borrower shall promptly: give to Lender all receipts of paid premiums and
renewal noiices. If Borrower ebiains any form of insurapnce Loverage\ not. otherwise required by Lender,
for dawnage to, or destruction of, the Properly, such policy shall include a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee. :

I the event ot loss, Borrower shall give prompt notice o the inswianive carrier and Lender. 1ender
way make proof of loss if not made promptly by Borrower. Unless Lende: and-Rotrower otherwise agree
ip writing, any insurance proceeds, whether or not the underlying mmr.-mr,e was-reguired by Lender, shall
he applied to restoration or vepair of the Property, if the restoration or repair is edoiomically feasible and
Lender's security s not Tessened. During such repair and restoration period, Lender shall have the right to
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’ ----'hold such insurance proceeds until Lender has had aun oppormuity to inspect such Property to eusure the

- workshas been completed to Lender's satisfaction. provided that such inspection shall be undertaken
ifprcmptly Lender way disburse proceeds for the repairs and restoration in a single payment or in a series
! of progress payments as the wotk is completed. Unless an ugreement is made in writing or Applicable Taw

TCquTes mte;fesl o be paid on such insurance proceeds, Lender shall not be required to pay Bormower any

MErEst or eartings on such procceds Fees for public adjusters, or other third parties, retained by

Bartower shall inot be paid out of the insurance proceeds and shall be the sole obligatou of Borrower. If
the restoration or repair is not economnically feasible or Lender's security would be Iessened, the insurance

pmc.aedb shall be apphied to the sums secured by this Security lnstrument, whether or not then due, with
the excess, 1t :my, p.ud to Borrower. Such iusurance proceeds shall be applied in the order provided for in

Section 2.7 7N

If Borrower ab'mdﬂns the Property, Lender may file, negotiate and scttle any available inswance
claim and related marters. M Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hag OffLrLd to settle a claim, then Lender may negotate and settle the claim. The 30-day
period will beg,m when'. the: nonu: is given. In either event, or if Lender acquires the ]’l’(}pelt} under
Section 22 or otherwise,” Borrower hereby assigns to Lender () Botrower's rights to any insarance
proceeds in an amount not 6 exceed the amounts unpaid under the Note or this Secutity Instnoment, and
{0) any other of Borrowi:’r'«;""'riglm (other than the right to any refund of voearned premiwmns paid by
Borrower) under all insupance’ pnhucs covering the Property, insofar as such rights are applicable w0 the
coverage of the Property. 1 £ndeér may, use the nsurance proceeds either to tepair or restore the Property or
to pay amounts uupaid under the Notg or this Security lostrament, whether or not then due.

6. Occupancy. Borrawer shall” ac.mpy, establish, and wse the Property ax Borrower's principai
residence within 60 days after thie: exectition of diis Security Instrument and shail continue to ocoupy the
Property as Borrower's principil resxden;,e for at least one vear after the date of occopancy, unless Leonder
otherwise agrees in writing, which .consent shafl not be unreasonably withheld, or unless extenuating
vircumsances exist which are beyond Borrower's control.

7. Preservation, Maintenance and: Protettion of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property,”allow the Propetty to deeriorate or commmit waste on the
Properiy. Whether or not Borrower is residing in die Property, Borrower shall maintain the Property in
order to prevent ithe Property from deteriorating-or. decreasing in value due to its conditicn. Unless it is
determined parsuant to Section 5 that Tepair-Ov yéstoration is ot economically feasible. Borrower shall
promptly repair the Property if damaged o avoid farther deterioration or damage. If iusurance or
condemnation proceeds are paid in connection. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for suclt
purposes. Lender may disburse proceeds for the répairs and réstoration in a single payment or in a serics of
progress payments as the work is completed. If the insurdnce or eondemnation procecds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower & obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie entries’ upon dnd mspucnons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvepénts.on the Property. Lender shall give
Borrower notice at the time of ot prior v such au intexior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in defunli if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially talse, misleading, ot m‘u,r,urate 111formduon o1 staternents (o Lendet
(or failed to provide Tender with material information) in Coane 'uuu with® the Loan. Materizl
representations inchude, but are not limited to, representations couc,ermng Bonow::r s occupancy of the
Property as Borrower's principal residence. : :
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£ 9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If
(a) Botrower fails 1o perform the covenams and agreements contained in this Security Instrmment, (b) there
f1sA legal proceeding that might sipuificantly affect Lender's interest in the Property aud/or rights under
¢ +thig-Security Instrument (such as a procecdmg_, in bankruptcy. probate, for condenination or forfetture, for
. crforcement.of a Lien which may attain priority over this Security Instrument or to enforce Jaws or
“regulations}, er (¢) Borrower has abandoned the Propert},', then Lender may do and pay for whatever is
rmsunable 01‘ appropriate to protect Lender’s interest in the Property and rights under this Su,uuty
Instrument, ingluding promcmlg and/or assessing the value of the Pruperty, and securing and/or repairing
the Property. Lender's actions can inciade, but are nat Junited to: (a) paying any sums sccured by a lien
which “has_ prlonty over this Security Instrument; (b) appearing in court; and {c) paying reasonable
atturueys fees to-protect its anterest in the Property and/or rights under this Security Instrument, including
its secured-position it a bankruptc}f proceeding. Secuning the Property includes, but is not limited teo,

entering the: Propﬂrty t0 make repairs, change Jocks, replace or board up deors and windows, drain water
from pipes, eliminate biilding or other code violations or dangerous conditions, and have utilities wrned
on or off. Although Fender: may ke action under this Secion 9, Lender does not have to do so and is uot
under any duty or-oblizationto do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized wnder: this Section 9.

Any amounts disbursed by, Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Insirumient. These amounts shall bear interest at the Note rate from die date of
disburseinent and shdll bc pcxyable w1Lh such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security Iustrumeut 18 on'a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees to the mergerin writing ;

10. Mortgage Insurance, If Tender-required Mortgage Insurance s # coudition of making the Loan,
Borrower shafl pay the premiums required tb maintain the Mortgage [nsurance in effect. If, for ary Teasor,
the Mertgage [Insurance coveraie reqmred by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurapce, and Borrower was required to make separately designated payments
toward the premiums for Mortgage Tnsarance, . Borrower shall pay the premiums required to obtain
coverape substantially equivalent tg-the Mortgau& Iusurance previously in effect, al a cost substantially
equivalent to the cost to Borrower-of” the Mortgage Insurance previously in Lffect from an alternate
mortgage insurer selected by Lender. If substantnl[y equivalent Morfgage Insurance coverage is mot
avajlable, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage teased-to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in Heu of Mortgage Insurance. Such lass reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intrest or garnings on such loss reserve. Lender can no longer require logs
reserve payments if l\fIDI'tgdt’C Insurance coverage.(in the amount and for the period that Lender requires)
provided by an insurer selecred by Lender agiin becomes-available, is obtained, ang Lemler requires
separately designated payments toward the premimns for Mortgage Insurance. 10 Lender required Morgage
Insurance as a condition of making the Loan and Borrower was, required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuramce in effect, or tw provide .a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination’is Tequued by Apphcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowel A ; ot 4 party to the Mortgage
Insurance.

Marttgage insurers evaluate their towl risk on all such i insurance in fmca fToin, thoe to time, and may
eqter inte agreements with other parties that share or modify their risk, or reducé losses. These agreements
are on terms and conditions that are sdtlsfactory to the morigage insurerand the other party (or parties) to
these agreements. These agresments may require the mortgage insurer to make payments uging any source
of funds that the mortgape insurer may have available (which may mr..lude ﬁmds obtamcd from Mor(gage
Insurance premiums). . : :
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¢ Asg a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,

_..‘:mv othier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

F dedve ‘from for might ‘be characterized as) a poruon of Borrower's payments for Mortgage Insurance, in

* ‘xgliange for sharing or modifying the mortgage insurer's risk, or reducing losses. If swch agreement

pmvtd&s that an affiliaee of Lender takes a share of the insurer's 7isk in em,hanga for a share of the
g pleu,uurns paid (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect ihe amounts that Borrawer has agreed tu pay for
Mcrrtgdge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bortower will awe for Mortgage Insurance, and they will not entitle Barrower to any refund.

“(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Isurance:under the Homeowners Protection Act of 1998 or any other law. These rights
may inchide the right to receive certain disclosures, to request and obtain cancellation of the
- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of aoy Mortgdge Inanance pramiums that were unearned at the time of such cancellation or
texmination, .

11, Aesngnment “of MlSCE]]dﬂEOl]S Proceeds; Forfeiture. Ail Miscellancous Proceeds are hereby
assiemed to and:shall be paid‘to Lender.

It the Property is damaged: such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restotatien or tepair is economically feasible and Lender's security is mot fessened.
During such repair and testoratiofi period, Lender shall have the right to hold such Miscellaneous Procecds
until Lender has hadan opportatiity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that @uuh ingpection shalt be undertaken promptly. Lendec may pay for the
repairs and restoration in d single.disbursement or in a scries of progress pauyments as the work i3
completed. Unless an agreement is ni':t"de in writing or Applicable Law requires intexest to be paid o1l such
Miscelluneous Proceeds, Lendet shall siot-be reqmred 10 pay Borrower auy interest or earnings on such
Miscellaneous Proceeds. If thé réstordtion or tepair is not econowically feasible or Lender's security would
be lessened. the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with theéxcess;-if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied iu the order pmv1ded for in Scunon 20

In the event of a total taking; destricrion, or loss in value of the Property, the Miscellaneouns
Procecds shall be applied to the sums qecureri by tlus Sr.cuuw lostrument, whether or not then due, with
the excess, if any, paid 0 Borrower. i

In the event of a partial taking, dcqtmctmn, or ltm in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
raking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be: reduced by the amount of the Miscellaneous Proceeds
nuitipliecd by the following fraction: {a) the total amount“of the sums secured immediately before die
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediacely before the partial taking, destruction, or 655 4n valug, Any balance shall be paid w0 Borrower.

In the event of a partial taking, destruction, or lossin valug of the Property in which the fair market
value of the Property immediately before the partial takmu dcstructmn or loss in value is less than the
amount of the sums secured immediately before the paitial faking, desteuction, or loss in value, undess
Borrower and Lender otherwise agree in writing, the Miscellangons Pmu:cds shall be applied to the sums
secured by this Seumty Instrument whetlier or not the sums are then due.” °

It the Properiy is abandoned by Borrower, or if, aftér motice by I.ender to Borrower that the
Opposing Party (as defiped in the next sentence) offers to makean dw.:ll‘d 1o settle a clam for damages,
Borrower fails 0 respond to Lender within 30 days afier the date the notice is-given, Tender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration orfepatr-oithe Property or to the
suins secured by this Security Instrumend, whether or not then due. "Oppoging Party® means the third party
that owes Borrower Miscellaneous Proceeds or tite party against whom Borrower; has a right of action in
regard to Miscellangous Proceeds. : §
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<7 ¢ Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in
..Lsnder $ judgment, could result in forfeiture of the Property or other material iinpairment of Lcnder 5

¢ interest'in the Property or rights under this Securlty Instrument. Bnrrower can cure such a default and, if

¢ acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be

di$missed with a ruling that, in Lender's judgment, prechides forfeiture of the Property or other material
1mp.11rant of-Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or: claim for damages that are atrributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender.

-All Miseellapeous Proceeds that are not applied to Testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12.“Borroweér. Not Released; Forbearance By Lender Not a Waiver. Estension of the time for

- payment or'medification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or alty SuCcessorsin Intere\t of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interese of Borrower or w refase o exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiual
Borrower or any Stccessors il Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includinis;, witheut limitation, Lender's acceptance of payments from third persons. entities o
Successors in Tnterest of chuwer or in amounts less than the amount then due, shall not be a waiver of or -
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boond. Borrower covenants
and agrees that Borrower's ebligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrufuent but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is-niot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lénder and any other Borrower can agree t extend, modify, forbear or
make any accommodations with reward to the tcnm of thig Security Tustruiment ot the Note without the
co-signer's consent.

Subject to the provisions ot Secuon 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secpety, Instnument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under s Security Instrunent. Borrower shall not be released from
Borrower's obligations ynd liability under this Secunty Instroment uniess Lender agrees to such release in
writing. The covenauts and agreements of this” Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns 0f Lender.

4. Loan Charges. Lender may charge Borrower fees for services petformed in connection with
Borrower's default, for the purpose of protectinng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorily i thig Security Instrument w charge a specific
fee to Borrower shall not be construed as a prohibition on the eharging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrum;,nt ot by Applicable Law.

If the Loan is subject to a Law which sets maximum doan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to b Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé reduced by-the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from-Borrower which exceeded permitted
limits will be refunded to Borrower. Lender muy choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If a fcfund reduces principal, the
reduction will be treated as a partial prepayment without any. prepayingur charge (whether or not a
prepayment charge is provided for under the Note). Borrower's. acceﬁfanéé of.any such refund made by
direct payment to Borrower will constitute a waiver of any right of .mmn Bortowe1 nught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in LOIHIEL(](III with EhlS Security instrument
must be in writng. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given w0 Borrower when mailed by first class mail or when acmally delivered to Borrower's
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© hatice address it sent by other means. Notice to any one Borrower shall constititie notice to a1l Borrowers
Junless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address
¢ nndess: Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
7 inofify Lender of Borrower's change of address. If Lender specifies a procedurc for reporting Borrower's
. change of addreas, then Borrower shall only report a change of address through that specified pIULEdure
“ There'may “be. only one designated notice address under this SECU]’H} Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess
sl:ated helem ‘unless Lender has designated another address by motice to Borrower. Any notice in
conoection with this Security Instrument shall not be deemed to have been given 1o Lender until acwally
recejved by Lender' If any notice required by this Security Instrument is also required under Applicable
Law, ttic Apphcabl& Law requirement will satisfy the correspoudiug requirement under this Security
Instrament. -

16 Govcrnmg Law., Scverability; Rules of Construction. This Security Instrusicut shall be
gnvamed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained it this Security Instrutment are subject to any requirements and limita[i()m: of
Applicable Law, Appheable Taw might explicitly or implicitly allow the parties to agree by contract or it
might be silent; but sich silence shall rot be construed as a prolibition against agreement by contract. I
the event that aity provision orglause of this Security Instrument or the Note conflicts with Applicable
Law, sach conflict shall not affect other pIOVibiODS of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this-Securiyy Instiument: (1) words of the masculine gender shall mean and include
corresponding neuter ‘word$ or wordsof the feminine gender; (b) words in the singular shall mean and
inclode the plaral and vicg versa; dﬂd (L) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower's Cnpy Botmwcr qhall be given oue copy of the Note and ol this Security [nstrpment.

18. Trawsfer of the Property of a- ‘Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but tot limited
to, those beneficial interests transferréd in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is thé transfer of title by Borrower at a future daie 0 a purchaser.

If all or any part of the Property or- afly Interest in the Property is sold or transterred (or if Borrower
is not a natural person and o bepcficial intefest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pajment in full of all sums secured by this Security
Instrament. Howcver, this option shall not bc E‘CEICISEEI by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opton, Leuder ::hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiranon of this period, Lender may invoke any remedies permitted by this
Security Instroment without fuxther wetice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mees certain conditions,
Borrower shall have the right to have enforcement of this” Semnty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any powet of sale contained in
this Security Instrument; (b) such other period as Applieable-Law might specify for the termination of
Borrower’s right to reinstate; or (cy entry of a judpginent emforeing-(his Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums Which-“then would be duc under this Security
Instrument and the Note as if no acceleration had occurred: (b) cuges any default of any ocier covenants or
agreements; (c) pays all EXPETISCS incurred in enforcing this Secusity Instrument, inchuding, but not Himited
e, reasonable dltOI]lﬁ)’S fees, property inspection and valuation fees,<and other fees incurred for the
purposc of protecting Lender's interest in the Property and rights undér this Security Instrument; and (d)
takes such action as Lender may reasonably require fo gssure that. Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums:secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such’ réinstaterment sums and
expenses in one ¢r more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
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"'u.rnncd check, bank check, treasurer's check or cashier's check. provided any sech check is drawn upon

call ipstintion whose deposits are insured by 2 federal agency, instrumestality or ensity, or (@3 Blectronic
J _Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrument and obligations secured hereby
© ghail reimain fulty effective as if no acceleration had occurred. However, this right to reinstate shalt not
apply in-the ¢ase of acceleration under Section 18.

20, Sale of Notc; Chamge of Loan Servicer; Nofice of Grievance, The Note or a partial imtercst in
thie: MNote (togcther with this Security Instrumment) can be sold one or more times without prior notice to
Bormwer “A sale-might result in a change in the entity (known as the "Loan Servicer™ that collects
Peuodu: demems due vnder the Note and this Security Instrument and performs other mortgage loan
servicing obHgations under the Note. this Security Instrument, and Applicable Law. There also might be
one or meie changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, thie address to which paywens should be made and any other information RESPA
requires in comnection:with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a LeanServicerpther than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the, Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser-unless otherwise provided by the Note purchaser.

Neither Borrower por Lemier may commence, join, or be joined to any judiciul action (as either an
individual litieant or: ﬂlb membcr ofa class) that arises from the other party’s actions pursuant to this
Security Instrument or ﬂldt dllege‘; that the other party has breached any provision of, or any duty owed by
reason of, this Security Instriment, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requ,lremenrq of Section 13} of such alleged breach and afforded the
other party hereto a reasunable pem}d after the giving of such notice to take corrective action. If
Applicable Law provides a time period- “which must elapse before certain action can be taken, that tiue
period will be deemed t be reasonable for, ~putposes of this paragraph. The notice of acceleration and
OppoTmnity L0 cure given o Bonower pur\uaut to Scction 22 and the motice of acceleration givew to
Borrower pursnant to Section 18 shaIl be: (IECIHL(‘] to sads(y the notice and opporfmity to tike corrective
action provisions ot this Section 2. .

21. Hazardous Substances. As used, in this Sectlon 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous: su.b\tames pothutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammahle or toxic petrolewin products, toxic pesticides
and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirommnental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate {0 health, satery or environmenti protecu_: : () "Envirgmmnental Cleanup” includes any respomnse
action, remedial action, or removal action, as defined in Envn_pumenml lLaw; and (d} an "Environmental
Condition” means 2 condition that can canse, contribﬁt@.-"io."'-o‘r._ otherwise trigger an Envirommental
Cleanup, - .

Borrower shall not cause or perutit the pxesenu: uxc, dl\pt)‘sﬂ] storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaniees; on of in.the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a) that.is.in violution of any Environmental
Law, (b) which creates an Bnvironmental Condition, or (c) which, due to thé presence. use, or relzasc of 4
Hazardous Substance, creates a condition that adversely aﬂectz. the value of the Property. The preceding
twe sentences shall not apply to the presence, use, or smmge on the’ Properly of small quantities of
Hazardous Substances that are generally recopnized to be appmprmte 1o noemsal residential uses and w
maintenance of the Property (including, but not limited to, harardous subst&ncm 40 tonsumer products).
Borrower shall promptly give Lender written notice of (a) any mvestlgdtum claim demand, lawsnit
ar ather action by any governmental or regulatory agency oF private p‘lrty inv nlvmg ‘the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual- knewledge, (b) any
Environmenta) Conditien, inchding but pot Ymited o, auy spilling, lcaklng, _dmchdrgc rélease or threat of
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&rclcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
Hdzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

_-;:1 by .my governuiental or regulatory authority, or any private party, that any rempval or other remediation
“ofany Hazardous Substance affecting the Property is necessary, Borrawer shall prompily ke all pil= e gy

k9 ~remedml agffons in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for dn Environmental Cleanup.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratmu Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Tnstrument (but not pricr (o
accelerition under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defatllt, (h)‘the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the defanlt must be cured; and (d) that failure fo cure the
default on or before:the date specified in the notice may result in acceleration of the sums secured hy
this Security Instriument and sale of the Property at public auction at a date not less than 120 days in
the Tuture. The neticeshall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court-action to assert the non-existence of a default gr any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not ¢ared on or hefore the date specified in the notice, Lender at its option,
may require immedi.*ite payment in full of all sums secured by this Security Instrument without
forther demand and may . invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender sh'tl] be cntltled to collect all expenses incurred in pursuing the remedics
provided in this Sectjon 22 lncludmg, bllt not Jlimited to, reasonable atéorneys’ fees and costs of title
evidence.

If Lender invokes the power ﬂf s'ile, Lender shall give written notice to Trustee of the
occurrence of an event of defanlt and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such acfion regardmg, notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applieable Law and
alter publication of the notice of sale, TI'[IthE, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tlme ‘and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permittéd by Applicable Law by public announcement at the
time and place fixed in the notice of salel Lender or its designee may purchase the Property at any
sale.

Trustce shall deliver to the purchaser Trustce s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitais in the Trustce's deed shall he prima facic
evidence of the truth of the statements made therein. _T;_ustee_{ shall apply the proceeds of the sale in
the following order: (a) to all expenses of the safc, including, but not Jimited to, reasonable Trustee's
and aftorneys' fees; (b} to all sums secured by this *Securitvilnstrument and (¢) any excess to the
person or persons legally entitled to it or to the clerk’ uf the supermr cuurt of the connty in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by tlus Sewnty Instrument, Lender shall
request Trustee 10 reconvey the Property and shall swrrender this Security lustroment and all notes
evidencing debt secured by this Security Instrument to Trustee. Trusteg shall reconvey the Property
without wamamy to the person or persons legally enfitled tw 1t Such pcrcon 0T pcrson\ shall pay any
recordation costs and the Trostee's fee for prepating the rct:onvcyanuc _

24, Suohstitute Trastee. In accordance with Applicable Law, Lender may trom time to time appoint
A SICCESSOr trustee (0 any Trustcc appointed hercunder who has ceased.to:act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power .md dutles conrcned upon Trustee
tierein and by Applicable Law. - - .
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25. Use of Property. The Property is not used principally for agricultural purposes.

_ 26 Attorneys’ Fees. Lender shall be entitled to recover its reasomable attorneys' fees and costs in
£ ;_my__aumn ot procecding to construe o1 enforce any term of this Security Tnstmument. The terin "attorneys’
" “fees.” .whencver used in this Security Instrument, shall include without limritation atorneys' feey incurred

£y ~-by_:_1;é_nder~-_ir‘i any bankruptcy proceeding or on appeal.

. ' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
.. CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
. NOT ENFORCEABLE UNDER WASHINGTON LAW.

BYK;S];GN.'I.NG"B_EI_.OW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and i1 any Rider executed by Borrower and recorded with it.

_..// ‘jl @—- {Seul)

Wimesses:

than P Frostad - Barsower

— (Sealy

-Borrower

. (Seal) , (Seal)
'K-—B.d'rro\k'c'ru-"'v i Tturrower

(Seal) SEN {Seal)

-Borrower Y -Porrower
e (Sealy s : . (Seab)
'DOITG“’CE' . = R -Barrower
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. STATE OF WASHINGTON : } ss:
_-C()unty of ﬂwgmﬂ

On this day personally appeared beforc meJonathan P Frostad

to e knewn 0. he the individual(s) described in and who cxecnted the within and foregeing instmmment,
and ac,knuwledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes, thu::,_m memntioned. aé
GIVEN under-my hand aod official seal this 52 /, & day of , 20/

TRHWA Y
My Appointment Expires on “7/ 15/ 4
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