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When Reoorded Retum To:
Indecomm Globat Services
- 2995 Country Drive
- 8t Paul MN 55117

Assessor's Parcel o.r AccountNumber P152895
Abbreviated Legal Description: HAT PORTION OF THE SOUTHWEST
174 OF THE SOUTHWEST-QUARTER OF SeC 1, TP 33N Fange 3 € ,W.H.

[iclude lot, block and plat or sectioh, lownshlp and range] Full legal description located on p-age /7
Trustee: Fidelily Nalional TIL]I:‘ Group Chlrdgo Title

T Additional Grantees located on page TW0
77221667

[Space Ahove Thls Line For Recording Daia]

b5736691-10H 320 . 3300528554

DEED OF TRUST
MIN 100039033009285549

VA Case Number: 46-4660694030

DEFINITIONS S

Words used in multiple scctions of this document -arg “defined-below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2|. Certain rules rcg:ardmg ths ubd{,e of words used in this document are
also provided in Section 16,

(A) "Security Instrument" mcans this document, which is datcd L JU]}’ 13, 2611
together with all Riders to this document. -

(B) "Borrower"is Gary L. Cook and Sherrie L. Cook husband and wife

4

Borrower 13 the trustor under this Sceurity Instrument.
(C) "Lender"is Quicken Loans Inc.
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" Lenderisa Corporation
.~ brganized-and existing under the laws of the State of Michigan
© Lender'saddressis 1050 Woodward Ave, Detroit, MI  48226-1906

"*=--.('p_=)_'jf"rruéree'_'fis___Fide]‘ity NaLional Title Group -Chicago Title

(E) "MERS" is \flortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solclyas a.nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Securltv Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

{F) "Note" means the promissory notc signcd by Bomrower and dated July 13, 2011

The Note states that Bomewer owes Lender 1hree Hundred Eleven Thousand Six

Hundred Fifty and 00/10@ Dollars
(US. $ 311,650,007 ') plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in figll not later than August 1, 2041 )

(G) "Property” means’ the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ev1denced by-the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dué undei‘this Security Instrument, plus interest.

{(I) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box' as applicable]:

] Adjustable Rate Rider L] Londommrum erer [_] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
X va Rider ] Biweckly Payment Rider .- 0¥l Other(s) {specify]

lLegal Attached

(J) "Applicable Law" means all controlting zpplicable federal, statz and local statutes, regulations,

ordinances and administrative rules and orders (that ha»e the etfect of 1aw] as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, asscssments and other

charges that arc imposcd on Borrower or the Property by a condommmm association, homeowners

association or similar organization, :

(L) "Electronic Funds Transfer” means any transfer of funds other than a ‘fransaction originated by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or aiithorize a financial institution te debit

or credit an account. Such term includes, but is not limited to, point-gf-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers, :

(M) "Escrow Items" means those items that are described in Section 3. e :

(N) "Miscellaneous Proceeds™ mcans any compensation, scttlement, award of damagcs or procccds paid

by any third party (other than insurance proceeds paid under the coverages described in'Section 5). for: (i)

damnage to, or destruction of, the Property; (il) condemnation or ofher taking of Zlull or: 'duy'pdrt'of the

Property; (iii} conveyance in heu of condemmation; or (iv} misrepresentations of, or omnsrons as to the

value and/or condition of the Property. -

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, .

the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and 1ntcrcst lmdcr th(:= .

Note, plus (ii) any amounts under Scetion 3 of this Sceurity Instrument, \b,L : o g
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"_“{Q)-"RESPA" means the Real Estatc Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
. implemeriting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
= n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
ol "fcderally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA
(R) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party"has ass'u'r'ncd Borrower's obligations under the Notc and/or this Sceurity Instrument,

TRANSFER’ OF RI(JHTb IN THE PROPERTY

The beneficiary of" this . Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument sccures to
Lender: (i) the repaymént of the Lioan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For
this purpose, Borrower ‘irrevocably grants and conveys to Trustec, in trust, with power of sale, the
following described property located-in the County [Type of Recording Jurisdiction]
of Skag1t [Name of Recording Jurisdiction] :

SEF FXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT “T0. COYENANTS OF RECORD.

m N

330092 0233 369 0315

8455

4

Parcel ID Number: 33030130110016:P15285 - Whlch currently has the address of

17105 Moore Rd ' [Strect]
Mount Vernon [City] ,Washmgton 98273 [Zip Code]

("Property Address"):

TOGETHER WITH all thc improvements now or hereafter erected’ on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property.” All replacements and
additions shall alse be covered by this Sccurity Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Lémp!y with_law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the: Property and to
take any action required of Lender including, but not limited to, releasing and cancclmg this- Securlty"= .
Instrument. -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has= -

the right to grant and convey the Property and that the Property is uncnf%l%cdﬁcwcpt for cncumbranccs- ’

L SLL -
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- of record. Borrower warrants and will defend generally the title to the Property against all claims and
“ _demands; subject to any cncumbrances of record.

THIS'; SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
. covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
'-=._pr0pcrty s

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1" Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borri)wt:r shall pay when duc the principal of, and intcrest on, the debt cvidenced by the Note and any
prepayment charges and. late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Settion 3. “Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be madc in onc or more of the following forms, as
selected by Lendei: .{a) LH.‘;h (b) money otder; (c¢) certified check, bank check, treasurer's check or
cashicr's check, providéd-any such:check is drawn upon an institution whose deposits arc insurcd by a
tederal agency, instrunientality, or entity; or (d) Electronic Funds Transfer.

Payments are devmed received by Lender when received at the lecation designated in the Note or at
such other location as may-be deslgnated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rlghts herctnder or prejudicc to its rights to refuse such payment or partial
payments in the future, but Lender is. niot obllgated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied - as.of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so ‘within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. [f'not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument or pcrformmg the LOVCI’IdI’ltb and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Ex‘.ept a8 othcmlse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal duc under the Note; (c) ainounts dye under Section 3. Such payments
shall be applied to each Periedic Payment in the order in which it becaime due. Any remaining amounts
shall be applicd first to late charges, sccond to any other amounts duc undcr th1s Security Instrument, and
then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Permdu. _Payrnent which includes a
sufficient amount to pay any late charge due, the payment may be applied to the'delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lénder may apply-any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, tach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late Lhd.]'gt:b due, Volumdry Prepdyments, shall
be applicd first to any prepayment charges and then as described in the Note.: = -

Any application of payments, insurance proceeds, or Misccllancous Proceeds to prlﬂClpdl due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic . Payments ‘are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymient of amiourits due
for: (a) taxes and assessments and other items which can attain priority over this Security [aStrument s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany;: (¢)
prcmlums for any and all insurance requircd by Lender under Scction 5; and (d) Mortgage Insurance .
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Moitgage .
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow. .
Items.” At origination or at any time during the term of the Loan, Lender may rcquu'c that Lommumty wh
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"~ Assoeiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
. assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
"--obhgauen to'pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wr1r1ng ln the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Iscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's oblagatmn tomake such paymeats and to provide receipts shall for all purposes be deemed to
be a covenarit anid agrccmmt contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.7 "If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the: amount due for an Escrow Ttem, Lender may exercisc its rights under Scction 9
and pay such amovnt-and- Bo;mwcr shall then be obligated under Section 9 to repay to Lender any such
ammount. Lender may révoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section: 15 and, ypon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required.under this Scction 3.

Lender may, at any tiine, ¢ollect and hold Funds in an amount (z) sufficient to permit Lender to apply
the [unds at the time specmgd_.under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimite the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of_future Escrow Items or otherwise in accordance with Applicable
Law. A
The Funds shall be held in ‘an institution whose deposits are insured by a federal agency,
instrumentality, ot entity (including Lender, -if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower-for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Itcms, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bormrower and, Lender can-agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower wnthout charge an annual accounting of the
Funds as requirgd by RESPA.

If there is a surplus of Funds held in escrow, as deﬁncd under RESPA Lender shall account to
Borrower for the cxccss funds in accordance with RESPA. If thicre is-4 shertage of Funds held in escrow,
as defined under RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance'with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no morg than 12 monthly payments.

Upon payment in full of all sums secured by this Secuyrity Instrument,’ Lcnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, chargcs, ﬁncs and 1mpositions
attributable to the Property which can attain priority over this Security Instrument, -[zaséhiold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmerits..if any, To
the extent that these iters are Escrow Ttems, Borrower shall pay them in thc manner pr&wided'-ziii__Sécti_on..3.

03300928554 0233 369 0515 S LQ,
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. .~Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable

~ fo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

: by, or defénds against enforcement of the lien in, legal proccedings which in Lender's opinion operate to

“prevent the enforcement of the lien whilc those proceedings are pending, but only until such proceedings
are conglided; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the licn-to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atfain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
tien. Within 10-days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the dctions set forth above in this Section 4.

Lender may require ‘Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by, Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemens now existing or hereafter ereuted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, ‘but not Liited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be:.maintz;incd_.in: the amounts (including deductible levels) and for the periods that
Lender requires. What Lenider requirés pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's. choice; which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cotinection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determiﬁat_ion-'br certification. Borrower shall also be responsible for the
payment of any fees imposed by the Féderal Tmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpehse;'Lcndei"_; 15 under no obligation to purchase any
particular type or amount of coverage. Therefore, sich coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propérty, or the contents of the Property, against any risk,
hazard or liability and might providc greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mlght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts'disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Sceurity Tnstrument. Thesc amounts shall bear interest
at the Note rate from the date of disbursement and shall be pdyable w1th Such llltE!IE:bt upon notice from
Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such po]lmes Shd" be subject to Lender's
right to disapprove such policies, shall include a standard mortgagé clause, and shall name Lender as
mortgagee and/or as an additional loss payes, Lender shall have the right to hold ihe policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requircd by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgagc clause and
shalt name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carriér and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower” o__thc_rwme_ agree
in writing, any insurance praceeds, whether or not the underlying insurance was required by Lender,.shall
be applicd to restoration or repair of the Property. if the restoration or rcpair is economically feasible and-.
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rlght 0

T RO E O
SLC
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" _“hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
'work " has"been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly, Lender may disburse procecds for the repairs and restoration in a single payment or in a series

. ‘of progress payments as the work is completed. Unless an agrecment is made in writing or Applicablc Law

"'-f.;__i'glli_fé&'interégt- to be paid on such insurance proceeds, Lender shafl not be required to pay Borrower any
interest -0t earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Rorrgwer shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration-or repait is not cconomically feasible or Leader's sceurity would be lessened, the inswrance
proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then dve, with
the excess, if any; pmd to Borrower Such insurance proceeds shall be applied in the order provided for in
Scection 2. -

If Borrower abandons the Property, Lender may file, negotiate and scitlc any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when ‘the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise,” ijrowé_r: hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxeeed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's: riglits (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies coviering the Property, insofar as such rights are applicable to the
coverage of the Property. Lenderiay use the insurance proceeds either to repair or restore the Property or
to pay amounts uapaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall” occupy, .cstablish, and use the Property as Bomower's principal
residence within 60 days after the execution’of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence. for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent. shall not be.unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Pmperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow ‘thé Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propgrty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg in" value. duc to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration’ is’ not economncally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. Tf insurance or
condemnation preceeds are paid in conncction with damage to,” ¢or the' taking-of, the Property, Bomrower
shall be responsible for repairing or restoring the Property only if Lender hits released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratidn in a single payment or in a series of
progress payments as the work is completed. If the msurance or coridémnatjon"p‘roceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrowcr's, obllgdhon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectmns of the- Propcrty If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propérty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable causc.

8. Borrower's Loan Application. Botrower shall be in default if, during-the Loan application
process, Borower or any persons or entities acting at the direction of Borroweér or with Borrowers
knowledge or consent gave matenially false, misleading, or inaccurate information or statemsnts to Lender
(or failed to provide Lender with material information) in connection with the: Loan Matcrlal
representations include, but are not limited to, representations concerning Borrower's occupancy of thc"’ .
Property as Borrower's principal residence. :

403300928554 0233 369 0715 ‘y&d AL,
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-9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
" s a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights under
. this Sccurity Tnstrument (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for
" enforeement of a lien which may attain priority over this Security lnstrument or to enforce laws or
“regulatidns),” or ‘{¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instriiment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property.~Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority.-over this Sccurity Instrument; (b) appcaring in court; and (c) paying rcasonablc
attorneys' fees to-protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position. In a bankruptcy proceeding., Securing the Property includes, but is not limited to,
entering the Property to-Thake repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, elimiate building- or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lendér may. tike action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instriment. - These amounts shall bear interest at the Note ratc from the datc of
disbursement and shall be payable, Wlth such interest, upon notice from Lender to Borrower requesting
paymeat,

If this Security [nstrument s ora leasehold Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to thc Propcrty the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lcndcr rcqulrcd Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to'maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage [nsurance coverage required-by. Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivins for Mortgage Insurance, Borrower. shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgage insurer selected by Lender. If substantially equlvalent Mortgage Insurance coverage is not
available, Borrower shall continug to pay to Lender the amount.of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Tender-will accept, use and retain these
payments as a non-retindable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve: Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the-period that Lender rcqulres)
provided by an insurer selected by Lender again becomes available, is obtaingd, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required.to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay. the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refundable doss” rescrve; until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applu,dblc Law Nothmg in this
Section 10 affects Borrower's obligation to pay intcrest at the rate provided in tho Note.

Mortgagc Insurance reimburses Lender (or any entity that purchases the Note) for ceitain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to lhe Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timis to- fime, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. These agicernents,
are on terms and conditions that are bdtlbfd(..t(}]'}’ to the mortgage insurer and the other party (or parties) to "
these agreements, These agreements may require the mortgage insurer to make payments using any source .
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgagc-=
Insurance premiums). ; o
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--As a rcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
dny.other-entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
" derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
_ exchange for sharing or medifying the mortgage insurer's risk, or reducing losses, 1f such agreement
-, provides. that.an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuins paid to-the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such. agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for-Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any shch'ﬁgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uridér the Homeowners Protection Act of 1998 or any other law, These rights
may include the rlght to ‘receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance,to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment : of V[lscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration: or-repair s _economically feasible and Lender's security is not lessened,
During such repair and restoration peried; Lender shali have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has becn completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs and rostoration in a single disbursement ‘or in a serics of progress payments as the work is
completed. Unless an agreement is made in.writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened, the Miscellansous Proceeds shall be applied to-the sums secured by this Security lastrument,
whether or not then due, with the excess, if any, pald to- Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or l(}bb in: valuc of the Property, thc Miscellaneous
Proceeds shall be applied to the sums secured by thls SELLIIlt}’ Instrument whether or not then due, with
the excess, it any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valut: of the Property in which the fair market
value of the Property immediately before the partial takmg, dcstmctl_on_ or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount. ¢f “the. Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured: immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any baldnce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.in which the fair market
value of the Property immediately before the partial taking, destruction, or'lpss in value:is less than the
amount of the sums secured 1mmcd1ately before the partial taking, destruction, or-Toss in valuc, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be apphed to the surns
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender tor Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a élaim fordamages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis, duthorized
to collect and apply the Miscellancous Procceds either to testoration or repair of the Property or to-the
sums sccurcd by this Sceurity Instrument, whether or not then duc. "Opposing Party” means the third party"= .
that owes Borrower Misccllancous Proceeds or the party against whom Borrower has a right of actlon in
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. -Borrower shall be in default if any action or procceding, whether civik or eriminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
" interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
. accelerafion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
" dismisstd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
“impairmient of: Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award of clair for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to rtestoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of wnortization of the sums secured by this Security Instrument granted by Lendcr
to Borrower or any Suecessor in Interest of Borrower shall not operate to release the liability of Borrower
or any SUCCessors in Tntérest-of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of ‘Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Succeéssors n Interest.of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, .Lender's acceptance of payments from third persons. entities or
Successors in Interest of Botrower or'in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co—sn_gners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatiéns and Hability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but.does not.execute the Notc (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant.and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to® the terms of thls Securlty Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any. ‘Euuccswr in Interest of Borrower who assumes
Berrower’s obligations under this Security Instrument.in writing; and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Seeurity Insttumient. Borrower shall not be released from
Berrower's obligations and liability under this Security Tnstrumentunless Lender agrees to such release in
writing. The covenants and agreements of this Security Illstrumcnt shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leader;

14. Loan Charges. Lender may charge Borrower fccs for scrvicés pcrtormcd in connection with
Bomrower's default, for the purpose of protecting Lender's interest in-the. Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees; property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging:of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which scts maximum loan charges, and-that Jaw.is finally interpreted so
that thc intcrest or other loan charges collected or to be collected in connection-with the“Loan cxceed the
permitted limits, then: (a) any -such loan charge shall be reduced by the amount neegssafy to reduce the
charge to the permitted limit; and (b) any sums already collected from Bomrower which txeceded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bormrower, If a refund.reducés. prim.ipdl the
reduction will be treated as a partial prepayment without any prepayment charge (whether.-orinot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such. refund. madc by
direct payment to Borrower will constitute a waiver of any right of action Borrower mlght have ar1smg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this %ccurlty Instrument ’
must be in writing. Any notice to Borrower int connection with this Sceurity Instrument shall be deemied to -
have been given to Borrower when mailed by first class mail or when actually delivered to Bon'owcrs E
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“ - Hotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless. Applrcable Law cxpressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice 0 Lender. Borrower shall promptly
. notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borrower's
*, change of address, then Borrower shall only report a change of address through that specified procedure.
“There may ‘be-only one destgnated notice address under this Sceurity Instrument at any one time. Any
notice t0 Leénder_shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless, Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applrcablc Law rcqum:mcnt will satisfy the correspending requirement under this Sccurity
Instrument.

16. Gnvernmg Law, beverablhty, Rules of Censtruction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision-or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall niot affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflidting provision,

As used in this Security Instrumicnt; (a) words of the masculine gender shall mean aod include
corresponding neuter words or words of thé feminine gendcr (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word 'may"” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall bc given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or ‘a Beneficial Interest in Berrower. As used in this Section 18,
"Intcrest in the Property” means any legal.of beneficial interest in the Property, including, but not limited
to, thosce beneficial interests transferred in a-bond for deed,~eontract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titlc by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest'in-the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in"Berrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment-in full of all sums secured by this Security
Instrument. However, this option shall not be cxetcised by Lcnder if such exercise is prohibited by
Applicable Law.

1t Lender exercises this option, Lender shall give Borrower nctu,e of acccleration. The notice shall
provide a period of not less than 30 days from the date the. notice is-given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke. any rcmedles permitted by this
Security Instrument without further notice or demand on Berrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrower mccts certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuwant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might speeify for thig termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instryment. Those
conditions arg that Borrower: (a) pays Lender all sums which then would be-due-under ‘this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default-of any dther ¢ovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includiiig, but not limited
to, reasomable attorneys' fees, property inspection and valvation fees, and other-Tees incuwired for the
purposc of protecting Londer's interest in the Property and rights uader this Security Instrumént; “and (d)
takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured-By this Sgcurity,
Instrument, shall continue unchanged. Lender may require that Bormower pay such reinstatement surmis and
cxpenses n one or more of the following forms, as selected by Lender: (a) cash; (b) money order (c) -
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" _-certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen

~aninstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
~ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
"=--apply in-the case of acceleration under Section 18,

20, “Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security lnstrument) can be sold one or more times without prior notice to
Borrower. A'salc, might result in a change in the cntity (known as the "Loan Servicer") that coflects
Periodic Payments duz under the Note and this Security lnstrument and performs other mortgage loan
servicing obhganons undct the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the ‘address_te which payments should be made and any other information RESPA
requires in connection with a noticc:of transfer of serv icing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with-the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchiger unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, foin, or be joined to any judicial action (as either an
individual litigant or the member of a -cldssy that arises from the other party's actions pursuant to this
Security Instrument or that allegés'that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
netice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pcriéd_ aftér the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for. purposes of this paragraph. The notice of accelcration and
opperiunity to cure given to Borrower pursuant to Scc’iign 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sdtlsty the notu,c and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in tlus :Section. 2] : (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants._ or ‘wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable;or” toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" mcans federal laws and laws of the _]lll'ISdlcthl‘l where the Property is located that
relate to health, safety or cnvironmental protection; (¢) "Envnronme_nta] Cleamip” includes any responsc
action, remedial action, or removal action, as defined in Environmentsdl Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or bfh;:rwise ; trigg-cr an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, beIagC or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in wolatlon of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, due to the prcscnu, usc, or'rclease of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not upply to the presence, use, or storage on the Property f small qu.mtmcs of
Hazardous Substances that are generally recognized to be appropriate to normal rcs1dent1al uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer, products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsmt"= .
or other action by any governmental or regulatory agency or private party involving the Property and any .
Hazardous Substancc or Environmental Law of which Borrower has actual knowledge, b) any- '
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release of a
- Hazardous, Substance which adversely affects the value of the Property. If Borrower learns, or is notificd

by any governmental or regulatory authority, or any private party, that any removal or other remediation

‘ot any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
~remiedial actiops. in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an ‘Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hréach of any covenant or agreement in this Security Instrument {(bat not prior to
aceeleration unil’er" Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to- Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before.the date. specified in the notice may result in acceleration of the sums secured by
this Security Insirument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall furthér inform Borrower of the right to reinstate after acceleration, the
right to bring a court action.to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not c__iiif_ed" on or.before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/er any other remedies permitted by
Applicable Law. Lender shall be ent:tled to.collect all expenses incurred in pursuing the remedies
provided in this Section 22, lncludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power oi’ sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice.of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require.--After:ti;e time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its’ desngnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed” cmwevmg tlle Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court nf the cnunty in which the
sale took place.

23, Reconveyance, Upon payment of all sums sccured by this Sccurlty Instrumcnt Lcndcr shall
request Trustee to reconvey the Property and shall surrender this Security Instrumént and all notes
evidencing debt secured by this Security Instrument to Trustce. Trustee shall regonvey the. Property
without warranty to thc person or persons legally entitled to it. Such person or persons sha]l pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tlmc appomt .
a successor trystee to any Trustee appointed hereunder who has ceased to act. Without conveyance'of the ™
Property, the successor trustce shall succeed to all the title, power and dutics confzrred upon Trustc:e-= o
hcrein and by Applicable Law, - S
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" .-25. Use of Property. The Property is not used principally for agriculiural purposes.
726, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorngys' fees and costs in
© Ay action or proceeding to construe or enforce any term of this Security Instrument. The term "attorncys’
: s fees ™ .Wh_enev:cr used in this Scecurity Instrument, shall include without limitation attorngys' fees incurred
‘Qy-Lc}hde'r_i_ﬂ"qny bankruptcy proceeding or on appeal.

-ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING --BELOW', Borrower accepts and agrecs (o the terms and covenants contained in this
Security Instrument and in‘any Rider executed by Borrower and recorded with it.

o e ’
T Z ;/ 071322011 (Seal)

Gar"y L. Cook -Borrower

o) I ) -
Q{q@\/@(_i 5&/ C{kﬁ’K 07/13/2011 (Seal)

Sherrie L. Cook -Borrower

(Scal), (Seal)
-Borrower ) P -Bomrower
-Borrower : _:’ ::: g -Borrower
(Sga[) (Seal)

-Botrower C 7 -Borrower

q033%0928554 0233 369 1415
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'~ STATE OF WASHINGTON }ss:
~County of Skagit

O this duy personally appearcd before me July 13, 2011

~Gary k. Cook and Sherrie L. Cook. husband and wife

to me known 1o be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that hie/she/they signed the same as his/her/their free and voluntary act and deed, tor the
uses and purposes thefeir_l ifientioned.

GIVEN under my hand and official seal this 13th day of July, 2011

o Il

tary Public in angd for the State of Washington, vesiding at

Ernem
: Apporntment Expires on
NOTARY PUBLIC| s
STATE OF WASHINGTON}-

JAN WILLIS|

My Appointment Expires 0 1, 2014

LM o
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MERS .MIiN-gu"100039033009285549 3300928554

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 46-4660694030

NOTICE: - THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gléERIquTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 13th day of

July, 2011 . =, and.is incorporated into and shall be deemed to amend and
supplement the Mortgage;” .Dee'd'. of Trust or Deed to Secure Debt (herein "Security
Instrument™) dated of even date herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note to Qur’ckeh LtoansInc.

{herein "Lender™) and covering the Property described in the Security Instrument and located

at
17105 Mooreer
Mount Vernen, WA 98273
[Property Address] :

VA GUARANTEED LOAN COVENANT: In add|t|on to the covenants and agreements made in
the Security Instrurment, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or. rnsured un_der_ Title 38, United States
Code, such Title and Regulations issued thereunder and-in effect -on. the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender, Any prowsmns of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited. to,“the provision for
payment of any sum in connection with prepayment of the secured .indebtedness and the
provision that the Lender may accelerate payment of the secured:indebtedress pursuant to
Covenant 18 of the Security Instrument, are hereby amended ar: negated to-the extent
necessary to conform such instruments to said Title or Regulations. '

2239004610 YA

voters K A Sare WAL

VMP ®-538R (0405).01 10/03
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LATE CHARGE' At"Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) .of the “overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the.extra expense involved in handling delinquent payments, but such
"late charge™ shall. n’dt be payable out of the proceeds of any sale made to salisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and 4ll proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed. upon by ‘the Department of Veterans Affairs under the provisions of
Title 38 of the L).5. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at ence due and payable and may foreclose immediately ot may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFERQF THE PROPERTY:This loan may be declared immediately due and payable upon
transfer of the property securing:such loan to any transferee, unless the acceptability of the
assumption of the loan is estabhshed pursuant to Section 3714 of Chapter 37, Tite 38,
United States Code.

An authorized transfer (assumpt'.on") of the property shail also be subject to additional
covenants and agreements as set forth below: e

{a) ASSUMPTION FUNDING FEE A fee egual o -

(. 50%) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the-ioan-holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer Tfails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to ‘that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable,
This fee is autoematically waived if the assumer is exempt’ under the prowsnons of 38 US.C.
3729 (c).

{b) ASSUMPTION PROCESSING CHARGE Upeon appllcatlon for approval to allow
assumption of this loan, a processing fee may be charged by the loan helder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved ftransfer is completed. The-“amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan te which Section 3714 of Chapter 37, Title 38, United States Code applles P

(cy ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed; then the assumer
hereby agrees to assume all of the obligations of the veteran under-the Aerms.. of the
instruments creating and securing the loan. The assumer further agrees io.indemnify .the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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iN WITNESS WHEREOF Borrower(s) has executed this VA Guaranteed Lean and Assumption
Policy Rider.” -+~

«%%,i @w{ o Sk f ek

Gary L. " Cook -Borrower Sherrie L. Cook Ufg;r;'z(\]iriar
- -Borrower -Borrower

“Borrower ) S -Borrower

-Barrower Borrower

I |||||||n|'r|"|-|1|i|||ru umuuuunuu
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THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
- STATE OF Washington AND IS DESCRIBED AS FOLLOWS:

.THAT PORTION QF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION I; TOWNSHIP 33 NORTH, RANGE 3 EAST OF THE WILLAMETTE MERIDIAN,
DESCRIBEL): AS FGLLOWS

BEGINNING AT -A POINT ON THE NORTH LINE OF THE V.D. MOORE COUNTY ROAD
WHICH POINT IS 454 FEET EAST OF THE WEST LINE OF SAID SUBDIVISION;

THENCE EAST ALONG SAID NORTH LINE OF THE V.D. MOORE COUNTY ROAD, A
DISTANCE OF 224 FEET;..... ™

THENCE NORTH 194.5 FEET;

THENCE WEST 224 FEET;

THENCE SOUTH 194.5 FEET TO THE POINT OF BEGINNING.
SITUATED IN SKAGIT COUNTY, WA-S'HmGTON.

Parcel ID: P15285

Commonly known as i7l'0_$ Moore Rd, Mount Vernon, WA 98273
However, by showing this address no additional coverage is provided
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