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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGR.EEMBNT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND. OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. :

The Undersigned subordinator end owner agree, as fo_]]oiﬁ}s.r

1. BOEING EMPLOYEES' CREDIT UNION reférred to herein as “subordinator”, is the owner and holder of

mortgage dated March 1, 2007 = which is recorded in volume of
Mortgeges, page » under auditor’s file no. 200703150108 records of Skagit
County. A

2. BOEING EMPLOYERS' CREDIT UNION referred to ‘herein s “lender” is the owner and holder of the
mortgage dated Jume 29, 2011 executed by Duane Hudson and Diane H Hudson (which is recorded in
volume of Morigages, page .-~ under auditor’s file
oo 710 OCol)  records of Skagit County) (wh:ch isto be recorded concurrently herewith.)

3. Duane Hudson and Diane ¥ Hudson referred to herein as owner” i the owner of all the real property
described in the mortgage identified above in Paragraph 2. : . :

4. In comsideration of benefits to “subordinator” from “owner”, reoeipt_.'and sufﬁcicnt_:y of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all'agreements in connection
therewith, the “subordinator”’ does hereby imconditionally subordinate the lien of his/her mortgage, identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 abovc, and a]l advances or
charges made or accruing thereunder, including any extension or renewal thereof A

5. *“Subordinator” acknowledges that, prior to the execution hereof, he/she has had the opportumty e mcamme the
terms of “lenders” mortgage, note, and agreements relating thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to advance any funds under-its mortgage or see to
the application of “lenders” mortgage, funds, and any application or use of such finds for purposes other than

those prov:ded for in such morigage, note, or agreements shall not defeat the subordination herem madc in.

whole or in part.
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e 6 It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
. .Paiagr'aph 2 without this agreement.

7.7 This agreement shall be the whole and only agreement between the parties hereto with regard to the
. " subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
.. in favor of “lender” above referred to and shall supersede and cancel any prior agrecments as to such, or any,
subordination including, but not limited to those provisions, if any, contained in the mortgage first gbove
mentionéd, whick prov1de for the subordination of the lien or charge thereof to a mortgage or mortgages to be
thereafter executed.

8. The heirs, _ad'ri-_hnisﬁ_atﬁrs, assigns, and successors in interest of the “subordinator” shall be bound by this
agreement, - Where the word “morigage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns 'considered to confirm to undersigned.

Executed this: June 29, 2011

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON, YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR -QTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT; PRIOR-TQ-THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR A'ITORNBYS WITH RESPECT THERETO.

Mhegne &éwm g A i

Duane Hudson ' Diane H Hudson

BOEING EMPLOYEES' CREDIT UNION
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6. At :ié-'understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
-+ Paragraph 2 without this agreement.

7. “"This agreement shall be the whole and only agreement between the parties hereto with regard to the

. subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage

~in-favor of “lender”” above referred to and shall supersede and cancel any prior agreements as to such, or any,
sibordifiation including, but not limited to those provisions, if any, contained in the mortgage first above
mentionéd, which provide for the subordination of the lien or charge thereof to 2 morigage or mortgages to be
thereafter executed.” ..

8. The heirs, ad_miﬁistf_étbi‘s_, assigns, and successors in interest of the “subordinator™ shall be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns considered to confirm to undersigned. :

Executed this:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON-YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BOEING EMPLQYEES' CREDIT UNION
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* - 8tate of Washington:
S }ss:
County of King: }
On. . before me the undersigned, a Notary Public in and for the State of
Washington, duly commmissioned and sworn, personally appeared , personelly known to
me to be the person whose name is subscribed to the within instrument and acknowledged 1o me that she executed
the saroe in. her authorized capacity, and that by her signature on the instrument the person or the entity upon behalf

of which the person acted, executed the instrument.

Notary Public in and for the State of Washington
Residing in Bothell, Washington

{Seal) My Commission Expires:
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, personally

County of \()\\\9} R I
o (405U et me, 70 D). Sy ven
appeared Duane Hudson, personally known to me (or proved to me on the basis of satisfactory evidence) to be the
whose name is subscribed to the within ins t and acknowledged to me ﬂm@she/they executed the
er/their gignature on the il;l} ent the persgrs) or the

person@
same in }@mfmeir authorized capacity, and that by M
entity upon behalf of which the persongs) acted, executed the i

' _d'fgir the State of £, 44
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ACKNOWLEDGMENT

_Sl_atééf' Vh’vr }

L i } ss:
Comty o LIW) }
on Qi_ W A before me, ‘h-v\ i D_s A , personally appeared Diane H
Hudsog, personally known to me (or proved to me on the basts of satisfactory evidence) to be the person() whose
name_is subscribed to-the within instrument and acknowledged 10 me that he/Shd/they executed the same in
pheir authorized capaeity, and that by hisdiefftheir signature on the ipstrument the personés) or the entity

£
upon behalf of which the personm acted, executed the instru7/w _
f /‘ / d

T Notary Public m andfof the State of W#‘
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Siaip.-'of_zw'ashington: Y

e, } s

“County of King'~. }

On: - O\}/ﬂ\\\ before me the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared Pebiee. J. lee 2>fev |, personally known to

me to be the person whose name is subscribed to the within instrument and acknowledged to me that she executed
the same in her authorized capacity, and that by her signature on the instrument the person or the entity upon behalf
of which the person aéted, executed the instrument. '

ANNETTE B, }u\JLC M /{/[ C Nondo

| N e -
N OT ARY P‘J F_J L’-‘ C =¥ Notary Public in and for the Sta Washington

STATE OF Whar E},‘%thé': o, Residing in Bothell, Washingto
RY DOMAESITN ERPIRES
v |

(Seal) ) o o o My Commission Expires: /& //.?,/8

State of R T .

County of o Y

On ’ beéfore me, , personally
appeared personally known to me {or proved to me-on the basis of satisfactory evidence) to be the

person(s) whose name is subscribed to the within instrument and 'acl_;npwledged to me that he/she/they executed the
same in his/her/their authorized capacity, and that by his/her/their signature on the instrument the person(s) or the
entity upon behalf of which the person(s) acted, executed the instrument,

Notary Public m and for the State of

Residing in '
{Seal) My Commission Expires:.. "
Subordination Agreement BECU 43i.6"l]'.h'20ﬁ3 .
Boeing Employees’ Credit Union Page 3 of 4 BECU4316 03/04 Rev. I_O)‘OS!

BECUMORT-SUBR-

(T

20110 67
Skagit County Auditor

7M1/2011 Page 8 of & 1:26PM



