WASIHNGTON STATE COUNTY AUDITOR/RECORDER’S INDEXING FORM

Refﬁ}n';ﬁddress
“Wells Fargo -

P.0,Box 31557 201 ﬁlﬂcllmﬂm’gmlmmsm e!mm

MAC 36955_013 Skagit County Auditor
Billings, MT 59107-9900 7/11/2011 Page 10  711:18AM

Document ':l‘itl'e(s) (or transactions contained therein):

SUBORDINATION AGREEMENT FOR
MODIFICATION OF DEEDy OF TRUST (WITH FUTURE ADVANCE CLAUSE)
LAND TITLE OF SKAGIT COUNTY
z%tqfow
Grantor(s)
Wells Fargo Bank, N. A ;
101 North Phillips Avenue
Sioux Falls, SD 57104

CURTIS W RODIN
CAROQOL I 8§ RODIN

Grantee(s)
Wells Fargo Bank, N. A,

Legal Description (abbreviated: i.e., lot, block, plat or sec_tid:ﬁ, 't'bwnshii)_, range)

15205 DECEPTION ROAD, ANACORTES, WA 982210000 -

Additional legal descrlptlon is on pagc See Exhjbit A of document.
'Ig Qf? >aqwl Td.ble
Asscssor s Prgf)ert} Tax Parcel or Account Number: P64991

Reference Number(s) of Documents assigned or veleased; 112189227

2oM0T\\ D - o
Additional references Document ID# 200501310245 at page N/a (or as No. N/a) of the foiclal Records in the
Office of the Auditor of the County of SKAGIT, State of Washington. o :

Note: The Auditor or Recording Officer will rely on the information provided on this form, The's'i:aft_': will not read
the document to verify the accuracy of ot the completeness of the indexing information provided hefei_n‘-“ T
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This Instrument Prepared by:
“Wells Fargo.

P.O.Box 4149 MAC P&051-019

Portland, OR $7208-4149

1-800-945-3056 .-

- [Space Above This Line for Recording Data]

Reference: 112189227 -~ . " Account Number: XXX-XXX-XXX4439-1998
SUBORDINATION AGREEMENT FOR
MODIFICATION OF DEED OF TRUST (WITH FUTURE ADVANCE CLAUSE)
Effective Date: 6/21/2011

Owner(s): CURTIS W RODIN
CAROL ] S RODIN

Current Line of Credit Recorded Commitment $310,000.00 be_ing"r'équped to $114,000,00.

Senjor Lender:  Wells Fargo Bank, N. A, " v

Subordinating Lender: Wells Fargo Bank, N.A, :

If Wells Fargoe Bank, N.A. is subordinating to Wells Fargo Banf, N A this a’ocument is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Eqmty Gruup is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.. -

Trustee: CHICAGO TITLE INSURANCE COMPANY

Property Address: 15205 DECEPTION ROAD, ANACORTES, WA 98221-'0060"-

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date abcwe, lS made. by and among the
Subordinating Lender, Owners and the Senior Lender named above.

CURTIS W. RODIN, AND CAROL J. §. RODIN, HUSBAND AND WIFE (individually: and collectwely thc
“Owner”) own the real property located at the above Property Address (the “Property™). ; T

The Subordinating Lender has an interest in the Property by virtue of a Deed Of Trust (With Future Advance .
Clause) (the “Existing Security Instrument”) given by the Owner, covering that real property, more. partlcularly
described as follows:

See Exhibit A
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-~ _which document is dated the 27th day of January , 20035, which was filed in Document ID# 200501310245 at page
* W/a (or as No. N/a) of the Official Records in the Office of the Auditor of the County of SKAGIT, State of
Wiashington. The Existing Security Instrument secures repayment of a debt evidenced by a note or a ling of credit
“agreement extended to CURTIS W RODIN, CAROL J RODIN (individually and collectively “Borrower™) by the
Subgrdinating Lender.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $926,000.00 (the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a‘first lién mortgage on the Property (the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended L:0an exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Eender-is willing to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument%nder theterms set forth in this Agreement.

*recorded under Auditor's File No. 201107 1006‘7
NOW, THEREFORE, for and in-conisideration of the above recitals, the covenants herein contamed and for good
and valuable consideration; the'reccipt of which is hereby acknowledged, the parties agree as follows:

A, Agreement to Subordina:te“

Subordinating Lender and Trustee if apphcable, hereby subordinates the lien of the Existing Security
Tnstrument, and all of its modifications, exténsions and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument. -

B. Agreement to Change Credit Limit

Change in Line of Credit Agreement

The Subordinating Lender’s agreement to subordmate is condltloncd on the reduction in the Borrower’s
revolving Line of Credit from Zero to $114,008.00. -

By signing this Agreement below, the Borrower agreés_io this_ch'an"'ge.

Change in Security Interest
The lien evidenced by the Existing Security Instrument is hereby reduced from $310,000.00 to $114,000.00,

C. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names CHICAGOQ TITLE INSURANCE COMPANY, as Trustee and the
Subordinating Lender as Beneficiary, The Existing Security Instrument provides that the Subordinating Lender
may designate and appoint a substitute Trustee in place of any other trustee by an mstrumcnt recorded among
the appropriate land records.

The Subordinating Lender hereby removes CHICAGO TITLE INSURANCE CO_MPAN.Y'a.s_,Tmstee and
designates and appoints WELLS FARGO FINANCIAL NATIONAL BANK as ubstitute Trustee with the
same powers and duties as were originally vested in the Original Trustee under the Existing Security Instrument.

D. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respé’étiifc heirs; legal _
representatives, successors and assigns of the parties hereto and all of those holding title under %\ny’"nf thcm. o

Nonwaiver — This Agreement may not be changed or terminated oraily. No indulgence, waiver, e!ectlnn or’
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents, shall
affect this Agreement.
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_ ' 4___Se\{:erability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
" remaining provisions and portions of this Agreement.

E. Si'.g-r'ia.tures. and Acknowledgements

The .S-ubnrdiﬁ_étiﬁg .-Lt_inder, through its avthorized officer, and the Trustee if applicable, individually or through its
authorized officer or other representative, and the Borrower, have each set their hand and seal as of the Effective
Date above unless ctherwise indicated.

SUBORDINATING LENDER;
Wells F NA. L
By Y 6/21/2011

(Signaped) Date

Christopher L. Wheeler
{Printed Name)

Officer
(Title)

FOR NOTARIZATION OF LENDER PERSD_NNEL

STATE Of Virginia )
Ss.
COUNTY OF Hoanokz-, )

The foregoing Subordination Agreement was acknowledged be:fore me, a notary publlc or other official qualified to

administer oaths this & day gd«_’ﬂg 10 by Christopher L: Wheeler as Officer of Wells Fargo
Bank, N.A,, the Subordinating Lender, on behaif of said Subordinating Lender pursuant to authority granted by its
Board of Directors. S/he is personally kiown/fo me or has produced satisfactory proof.of his/her identity.

(Notary Public)
mom\‘ea““ ot YA
of Rganuke
mﬁ‘uﬂ)ﬁ-
438
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' BORROWER(S) I received and read a completed copy of this Modification Agreement before I signed it. T
. agree 10 all 1ts terms.

' 7 5
e s
(Signature) '. EAROLJRGITIN (Date) '
(Signature) . (Date)

(Signature) — (Date)
(Signature) (Date)
(Signature) (Date)
(Signature) . (Date)
(Signaturc) . o

OWNER(S): As asigner on the Security Insfm_inqnt under the Line of Credit Agreement, the undersigned hereby
acknowledges this Modification Agreement and g.g'r'eés to its terms, and a receipt of a copy of the same.

W 7 5
(Signature) C DIN Tt (Date)
m SET A S FL5/

(Signature)  CAROL J § RODIN L (Date)

(Signature) = o " (Date)

{Signature) (Date)

(Signatue) TR

{Signature) (Date) :

(Signature) (Date) ™
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For An lndmdual Acting In His/Her Own Right:
Stateof RN

County of _. 1Y

On thls day pcrsunally appeared 'oefore mew W, %Q&\Af\ C\/V\Q\
CoAc\ TS

(here insert the name of grantor ar
grantors) to me known ta be the individual, or individuals described in and who executed he within and foregoing

instrument, and acknowledged that he (she @ signed the same as his (her orgheir}free and voluntary act and

r the uses and purposes therein mentioned. Given under my hand and official seal this E ) day of
Q_QL__

Witness my hand and notariai --g_;aai:on th.i:s""t_m cg day of

\\\\mm iy,

/
sk s %,
§ NDTAR}' e
[NOTAI&AL g;EXIo 3 S |
B e e g 5 = O Print Name:
2 B S L | Notary Public
//// Or WAS\‘A\M \\\\\
it
My commission Expires: h\ 'l “1 l 3
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Lots 7-4nd 8, "DEWEY BEACH ADDITION," as per plat recorded in Volume 6 of Plats, page 17,
‘records of Skagit County, Washington.

TOGETHER WITH tide lands of the second class as conveyed by the State of Washington, situated in
front of, adjacent t0 or abutting said premises.

Situate in the County of Skagit, State of Washington.
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