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Reference # {if appiiﬁéb'l-_g} ; s_:?' _ Additional on page
Grantor(s): T
1. CASPAR ENTERPRISES, L.L.C.

Grantee(s) L e
1. PEOPLES BANI{

Legal Description: UNIT A, "CEDARCREST DENTAL CENTER CONDOMINIUM®
Additional on page 2
Assessor's Tax Parcel ID#: 4598-600-001-0000 (P102929)

THIS ASSIGNMENT OF RENTS dated June 22,72011, is made and executed between CASPAR
ENTERPRISES, L.L.C., WHO ACQUI:RE[_?.-"'TITLE AS CASPAR ENTERPRISES, LLC, A
WASHINGTON LIMITED LIABILITY COMPANY, whose address is 2210 KULSHAN VIEW DR
STE 101, MOUNT VERNON, WA 98273-2779 (referred to below as "Grantor”) and PEOPLES
BANK, whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
{referred to below as "Lender"). L
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AS_:SiG'NM'EN_T. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the follﬂwmg described Property located in SKAGIT County, State of Washington:

'-:UNIT A, "CEDARCREST DENTAL CENTER CONDOMINIUM", AS SHOWN ON SURVEY AND

FLOOR- PLANS FILED iN VOLUME 15 OF PLATS, PAGES 70, 71 AND 72 AND AS
IDENTIEIED BY. DECLARATION OF CONDOMINIUM SUBDIVISION AND COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS FOR CEDARCREST DENTAL CENTER
CONDOMINIUM RECORDED UNDER AUDITOR'S FILE NO. 9301040070 AND AS IN
AMENDED . DECLARATION RECORDED UNDER AUDITOR'S FILE NO. 9301150078,
FIECORDS OF SKAGIT COUNTY WASHINGTON.

The Property or its address is commonly known as 1711 EAST DIVISION STREET #A, MOUNT

VERNON, WA 98274. ]:I_'le Property tax identification number is 4598-000-001-0000
(P102929). L

CRQOSS- COLLATEHALIZATION In addltlcn to the Note, this Assignment secures ail obligations, debts and liabilities,
plus interest therecn, of Grantor to Lendar, or any one or more of them, as well as all claims by Lender against Grantor
or any one of more of them; whether figw existing or hareafter arising, whether relatad or unrelated to the purpose of
the Note, whether voluntary. or, _otherwise,“whether due ar not due, direct or indirect, determined or undetermined,
absolute or contingent, Ilqmdated ar unhqu:dated whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, §lrety; acéommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may became barred. By any statute of limitations, and whether the obligation to repay such amounts
may he or hereafter may becama otherwme unenforceable {Initial Here i ]

COLLATERAL DESCRIPTION. The word Rents ‘as used in this Assignment means all of Grantor's present and future
rights, title and interest in, to and under the fol!owmg described specific Lease of alt or a portion ot the property
deseribed in the "Assignment” sectian herem

The following is a general description of the speclﬂc Iea

LEASE TYPE: w4 7 Month to Month

Lease Date: A Juna 30, 2011

Start Date: 5 July 1, 2011

End Date: LA

Lesseels): . PAUL M, HALGREN, D.D.S., M.S.D., P.L.L.C.; 2210 KULSHAN
VIEW DRIVEY MOUNT VERNON, WA 98273

Description of the Premises: 1711 E BIVISION ST #A, MOUNT VERNON WA 98274 CEDAR

CREST-DENTAL, CENTEH UNIT A

Rentai Amount: $2, 996 86 1

Deposit Amount:

Lease Terms: NIONTHLY PAYMENTS OF $2,996.86 BEGINNING JULY 1, 2011

Recording Data:

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFCRMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS' ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ;. ©

PAYMENT AND PERFORMANCE. Except as otherwise provided |n-..'th|s Ass|gnment ar any Related Documents, Grantor
shall pay to Lender all amaunts secured by this Assignment as they-become.due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender ‘exercises’its nght te collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain.ir possession and control of and
operate and manage the Property and coliect the Rents, provided that the grant:ng of the -right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and ciear of all rlghts Ioans I|ens encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter intg: thls Assngnment and to assign and
convey the Rents to Lendar. .

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. ;

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of anv of Grantor 5 rlghts in the
Rents except as pravided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tlme, and even though no
default shall have cccurred under this Assignment, to collect and receive the Rents. For this purpose Lendar is herebv
given and granted the following rights, powars and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg tham of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recewe fmm
the tenants or from any other persons liable therefar, ail of the Rents; institute and carry on all legal proceeding
necessary for the protection of the Property, including such proceedings as may be necessary to recover
passession of the Property; collect the Rents and remave any tenant or tenants or other persons from: the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repanr
to pay the costs thereof and ot all services of all employees, including their equipment, and of all cantifuing. costs .
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the pramiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washmgton and also ail other laws, rules, orders, ordinances and requirements of all other governmental agencies
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{;Q_as‘é_i_tha Property. Lender may rent or lease the whale or any part of the Property for such term or terms and an
¢ /sUch'tonditions as Lender may deem appropriate.

Employ 'A'(.jeqts. Lender may engage such agent ar agents as Lender may deem appropriate, either in Lender's
“nagne of ii-Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts.'f; Lender may do all such other things and acts with respect 1o the Property as Lender may deem
appropriate and may act exclusively and selely in the place and stead of Grantor and to have all of the powers of
Grantor for-the purposes stated above.

Né"ﬁ:éqiii'mmén_t ‘fq_A_ct. Lender shall not be required to do any of the foregoing acts or things, and the fact that

Lender shall have performed one or more of the foregoing acts or things shall nat require Lender to do any other
specific actorthing. *

APPLICATION, OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and-Lendsr may pay such costs and expenses from the Rents. Lender, in its sale discretion, shall
determine the application of ary ‘and all Rents received by it; however, any such Rents received by Lender which are
nat applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and” notréimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable an demand, with interest at the Note rate fram date of expenditure until paid.

FULL PERFORMANCE. |f Grantgr pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this’ Asgsignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this. Assighment and suitable statements of termination of any financing statement on
file evidencing Lender's Set{l_-”jt? interest-in the Rents and the Property. Any termination fee reguired by law shall be
paid by Granter, if permittad by applicable law:

LENDER'S EXPENDITURES. |f any: action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to-camply with any:provision of this Assignment ar any Related Documents, including but
not limited to Grantor's failure to discharga or pay.when due any amounts Grantor is required to discharge or pay under
this Assignment or any Ralated Doewments;” Lender on Grantor's bahalf may (but shall not be obligated to} take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other clair_n"s, 4t any timelgvied ar placed on the Rents or the Property and paying all costs
for insuring, maintaining and preservirig” the. Property. - All such expenditures incurred or paid by Lender for such
purposes will then baar interest at the rate“Gharged undér the Note fram the date incurred or paid by Lender to the date
of repayment by Grantor. All such expensaS“wi”ll__ become a part of the Indebtedness and, at Lender's aption, will (A}
be payable on demand; (B) be added to the balahce of the*Note and be apportioned among and be payable with any
installment payments to bacome dua during either {1)-"the term of any applicable insurance policy; or (2) the
remaining term of the Nate; or {C) be treatsd as a_ballabn paymaent which will be due and payable at the Note's
maturity. The Assignment also will secure paynight of theése amounts. Such right shall be in addition to all other rights
and remedies to which Lender may ba entitled uporrDefault.

DEFAULT. Each of the following, at Lender's optioﬁ, _éhgll constitute an Event of Default under this Assignmaent:
Payment Default. Grantor fails to make any paymgﬁ}-_when due under the Indebtedness.

Other Dafaults. Granter fails to comply with or to perform :Bn_y other term, obligation, covenant ar condition
contained in this Assignment or in any of the Relatad Dotuments or to comply with or to perform any term,
obligation, covenant or condition contained in any ather agreerfiant between Lander and Grantor.

Default on Other Payments. Faiiura of Grantor within tﬁq time requ-ira_d by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent-filing of or to effect discharge of any iien.

Environmental Default. Failure of any party to comply with 'or-.perfépm"w:he_ﬁ' due any term, obligation, covenant or
candition contained in any environmentat agreemant executed in copnection with the Property.

False Statements. Any warranty, representation or statement _fna"de or fu_rni'shed to Lender by Grantor or on
Grantor's behalf undar this Assignment or the Related Documents is false gr misleading in any material respect,
either now or at the time mada or furnished or becomes false or migleading.dt any time thereafter.

Defactive Collatoralization. This Assignment or any of the Related lﬂ'oq_y'menfs__céégés't__o be in full force and effect
{including failure of any collateral document to create a valid and perfected security interest or lien} at any time and
for any reason. il

Death or Insolvency. The dissolution of Grantar's {regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other terrnin'ation of Grantor's. existence as a going
business or the death of any member, the insolvency of Grantor, the appoinifiient of .& raeceiver for any part of
Grantor's property, any assignment for the benefit of creditors, any iype” of-"creditor workout, or the
coemmencement ot any proceeding under any bankruptcy or insalvency laws by or against"Granth;.'

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture proéeeding_g;f' whether by judicial
proceeding, self-help, repossession ar any other method, by any creditor of Grantor oriby any gavernmental agancy
against the Rents or any property securing the Indebtedness. This includes & garnishment of .any ‘of Grantor's
accounts, including depasit accounts, with Lender, However, this Event of Default “shall’ not ‘apply:if there is a
good faith dispute by Grantor as to the validity or reasonablsness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forteiture. proceeding anddeposits
with Lender maonies or a surety bond for the creditor or forfeiture proceeding, in an amount-determingd by Lender,
in its sole discretion, as being an adequate reserve or bond for the disputs. S C A

Property Darnage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed 'é_igaiii_st".'

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabili
under, any Guaranty of the Indebtedness. LA

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantgr of _ari\'} oF t_Hg:

Adverse Change. A material adverse change occurs in Grantor's financial condition, ar Lender'*-._pél__ievés_ ‘the *
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a’ ;
notice of a breach of the same provision of this Assignmant within the preceding twelve (12) months, it may be - -
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures the =
default within fifteen (15} days; or (2) if the cure requires mare than fifteen {15) days, immediately initiates steps .-
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues arid:”
completes all reasonable and hecessary steps sufficient to produce compliance as soon as reasonably practical,

e
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_-;:1 HIG:'HT"SE' AND REMEDIES ON DEFAULY. Upan the occurrence of any Event of Default and at any time thereafter, Lender

D nay axgreise. any one or more of the following rights and remedies, in addition to any other rights or remedies provided
. by Iaw .

Accelerate ‘Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
=!ndebtednes§s immediately due and payable, including any prepayment penalty that Grantor would be required to
Lopay. 7

“.Colla¢t Rents:" "Lender shalt have the right, without notice to Grantor, to take possession of the Property and
colleetthe-Rems,. including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, agamst the indebtedness, In furtherance of this right, Lender shall have all the rights pravided for in the
Lendei's Fight to*Receive and Collect Rents Section, above. |f the Rents are collected by Lender, then Grantor
irrevocably designates. Lender as Grantor's atterney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response teLender's demand shall satisfy the obligations for which the payments are made, whether or

not any proper’ grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent or through a receiver.

Appoint Recawer Lerider shali have the right to have a receiver appointed to take possession of all or any part of
the Property, with the pawer to protect and preserve the Property, t0 operate the Property preceding or pending
foreclosure or sale, and tg-collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agdinst the Endebtedness The receiver may sarve without bond if permitted by law. Lender's
right to the appoiritmsnt ot a- recewer shail exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantlal amount Employment by Lender shall not disqualify a person from semving as a
receiver. E

Other Remedies, Lender*.shall ha\}'e:aai!.:t;yther rights and remedies provided in this Assignment or the Note or by
law. s ey .

Elaction of Remedias. Electigh by Lepder to pursue any remedy shall not exciude pursuit of any other remedy, and
an election to make expenditurgs or'te take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender s right to declare a default and exercise its remedies,

Attorneys’ Fees; Expenses. If Lender mstututes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to raecover such sum’as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any cpurt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's:apinion are necessary at any time for the protection of its
interest or tha enforcement of its rights shall becomie a part of the Indebtedness payable on demand and shall baar
interast at the Nate rate from the date of the‘expénditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any'limits under applicable law, Lender's attarneys' fees and Lender's legal
expanses, whether or not thera is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
lincluding efforts to modify or vacate any autdmatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisat fees, title insurance, and feas for thé Trustee, to the exient permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provuded by law.

MISCELLANEQUS PROVISIONS. The following mlscellaneous prowsmns are a part of this Assignmant:

Amendmants. This Assignment, together with any _Helated D_c_xcuments. constitutes the entire understanding and
agreemant of the parties as to the matters set forth-in:this. Asgignment. No alteration of or amendment to this

Assignment shall be effective unless given in writing and sngned bv the party or parties sought to be charged or
bound by the alteration ar amendment. g

Caption Headings. Caption headings in this Assignment are for convemence purposes only and are not 1o be used
to interpret or define the provisions of this Assignment. :

Governing Law. This Assignmant will be governed by fed&ral law appilcable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington witho egard to its conflicts of law provisions,
This Assignment has bean accepted by Lender in tha State of Washington,

Choige of Venue. If there is a lawsuit, Grantor agrees upon Lender's; request to submlt to the jurisdiction of the
courts of SKAGIT County, State of Washington,

Merger. There shall be no merger of the interest or estate created by thls assmnment with any other interest or

estate in the Property at any time held by or for the benefit of Lander in anv capacnty wlthout the written gonsent
of Landar, y . .

Interpretation. (1)  In all cases where there is more than one Borrower or Grantor, then-all words used in this
Assignment in the singular shall be deemed to have bheen used in the plural whers the cortext and construction so
reguire. (2) if more than one person signs this Assignment as "Grantor," the| obllgatlons of each Grantar are joint
and sevaral. This means that if Lender brings a fawsuit, Lander may sue any ene’or ‘marg- of. the Grantors. If
Barrower and Grantar are not the same person, Lender need not sue Borrower first, and that Borrower nesd not be
jeined in any lawsuit. (3) The names given 1o paragraphs or sections in this Assignment” are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assugnment

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thls Asssgnment uniess such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i in exercrsmg any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision.éf this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict ciomﬁlianc‘e with that
praovision or any other provision of this Assignment. Nao prior waiver by Lender, nor any course of dealmg between
Lender and Grantor, shall constitute a waiver of any of Lender's rights ar of any of Grantor's obligations as.1G.any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of:such
consent by Lender in any instance shall not constitute continuing consent to subsequent ingtances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretiofy.of. Lender. -~

Notices. Subject to applicable law, and except for notice required or allowed by law to be gwen in-an her
manner, any notice required to be given under this Assignment shall be given in writing, and shall he’ efféctive
when actually defivered, when actually received by telefacsimile (unless otherwise required by !awl\, whan .~
deposited with a natienally recognized overnight caurier, or, if mailed, when deposited in the United Statés mail. as .~
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of thls
Assignment. Any party may change its address for notices under this Assignment by giving formal written n tice

o the other parties, specifying that the purpose of the notice is to change the party's address. For'inétice i
purposes, Grantor agrees to keep Lender informed &t all times of Grantor's current address. Subject to applicable =~
law, and except for notice required or allowed by law to be given in another manner, if there is more than one:”

MR
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/ Grantor, any notice given by Lender to any Grantor is deermned to be notice given to all Grantors.

i -fio__w'érs of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are

. gfanted far purposes of security and may not be revoked by Grantor until such time as the same are renounced by
o Lenders T

Severability. ; |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceabls Bs to any circurnstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable ‘as to any other circumstance. It feasible, the offending provision shall be considered modified so
that it-becomes Tegal, valid and enforceable, If the offending provision cannot be so modified, it shali be
considered” deleted: from this Assignment. Unless otherwise required by law, the lllegality, invalidity, or
unenforceability -0f @ny. provision of this Assignment shall not affect the fegality, validity or enforceability of any
ather provision ofthis“Assignment.

Successors and Assigns.Subject to any limitations stated in this Assignment on transfer of Grantor's interast, this
Assignment shall be -Dinding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantor’s successars: with raference to this Assignment and the Indebtedness by way of forbearance or
extension withaiit releasing Grantor from the abligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time.is of'the essence in the perfermance of this Assignment.

Waive Jury, All parties to ihié’ Asgignment hareby waive the right to any juty ttial in any action, proceeding, or
counterclaim brought by=--aqy party against any other party. (Initial Here :

Waiver of Homestead Exemption” Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the Statg{of_‘ Washington &s to all indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR, JUDGMENT“OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEMALF OF
EACH AND EVERY PERSON, EXCEPT-JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The fallowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated ta“the cofitrary; ali referances to dallar amounts shall mean amounts in lawful
money ot the United States of America. Wérds and ferms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require; Words-and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform-Commaercial Code:

Assignment. The ward "Assignment” meahs thisASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
CF RENTS from time to time. Lo

Borrowsr. The word "Berrower™ means CASPAR ENTERPRISES, L.L.C..
Default. The word "Default™ means the Default sé‘t-._fbrth in this :Aééignment in the section titled "Defauit”.

Event of Default. The words "Event of Default” mean any of the 'éyéms ot default set forth in this Assignment in
the default section of this Assignment, oo

Grantor. The word "Grantor” means CASPAR ENTERPRISES, L.L.C.;

Guarantor, The word "Guarantor” means any guaranto'r";:_ surety, of accommedation party af any or all of the
Indebtedness. e A T

Guaranty. The word "Guaranty”" means the guaranty from Guarsnter to Lefider, including withaut limitation a
guaranty of all or part of the Note. iF Lo

Indebtednass. The word "Indebtedness” means all principal, interest, and;other amounts, costs and expenses
payabla under the Note or Related Documents, together with all. renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documentg and any amiiints expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Leridef to-enforce Grantar's abligations under
this Assignment, togather with interest on such amounts as provided in this AAssigriment. Specifically, without

limitation, Indebtedness includes all amounts that may be indirectly secured by'the Crojésv.ECoIiateralization provision
of this Assignment. Lo o

tease. The word "Lease” means the lease of the Property dated June 30, 2071 1-;-“belw.éeﬁ'hl_.andlord, as defined in
Related Documents, and Grantor. T S

Lender. The word "Lander” means PEQPLES BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated Juna 22, 2031, in the-,f'of.iginakl_.-b'rki_rit:ipal amount
of $357,000.00 from Grantor to Lender, together with all renewals of, extensions gf; modifications of,

refinancings of, consolidations of, and substitutions for the promissary note or agreement.”

Property. The word "Property” means all of Grantor's right, title and interest in and to. aI_I:.j{’he"’ Property as
described in the "Assignment" section of this Assignment. S

Related Documents. The words "Related Documents® mean all promissory nates, crédit’ agreements, loan
agreemants, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other imstruments, agreements and documents, whether-How or’ hereafter
existing, executed in connection with the Indebtedness. 4

Rents. The word "Rents" means ali of Grantor's present and future rights, title and interest in, t6 and’under any.
and all present and future leases, including, without limitation, ail rents, revenue, income, issué ‘royalties, -
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Praperty,”
and other payments and benefits derived or to be derived from such leases of every kind and nature, ‘whether.due

now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment:
and proceeds thereunder, :

AN
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THE UNﬁERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GHANTOR QN JUNE 22, 2011,

GRANTOR

CASPAR ENT'E_HPRISES:,-:L.L.C.

PA . HALGH N Manager of CASPAR ENTERPRISES. L.L.C.

KE’FH"HALGREN Membar cf CKSPAH ENTERPRISES, L.L.C.

STATE OF megb\\gm \ru‘r‘\ : '

COUNTY OF W &\% \— o

On this SC)\ day afr” .

the basus of
satisfactory evidence to be members or: designated agents of the limited liability company that executed the

ASYIBNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the limited

, ority statute;, its articles of arganization or its operating agreement, for the uses and
therein mentipned, and oath ‘stated that they are authorized to execute this Assignment and in fact
executéd the Assignmenton behalt of\the Ilmlted I|ab|||ty campany.

J

HALGREN, Member of CASPAR ENTERPRJSES‘ E.L.G. and personally known to me or proved to ma g

By \“ Q - : Residing at %\L\,\)\\\\-@?\
Notary Public/in aid for the Stata of \_oTY A My commission expiras -3\

LASER PRO Lending, Ver. 5.56.00.005 Copr. Harland Financial Solutions, Inc. 1937, 2011, Al Hights Resarved.
WA PACFIWIN\CFNLPLAG14.FC TR-21767" PR-4

WARAMERRARD
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