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ADDITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on June 14, 2011

by and St. LukeSLutheran Church ("Borrower"/Grantor),

and The Lutheran Assoc1at10n for Church Extension, a United States corporation ("Lender"/Beneficiary/Grantee),
RECITALS:

A. On or about November 16 20]0 Berrower in connection with Loan number 604, executed and delivered to
Lender a Note (the "Original Note") in the original principal sum of One Hundred Thousand & 00/100, providing
for interest on the unpaid balance at the mmal rate of Six percent ( 6.0%) per anntum, and maturing on November 17,
2015 - <

B. On or about the same date, KBoﬁowelg-*executed and delivered to Lender, as security for the payment of the
Original Note, a Mortgage or Deed.of Frust (the-"Security Instrument"). The Security Instrument was recorded in
the office of the County Recorder, County -‘Auditor or County Clerk of Skagit County, State of Washington, on
November 17, 2010 as Auditor's/Recorder’s: number 201011170041. The Security Instrument covers the following
described real property {the "Property™).

Lots 1, 4, and 48, "PLAT OF BLACKBURN RIDGE " as per plat recorded in Volume 160f Plats, pages 206
through 208, inclusive, records of Skagit County, ‘Washington. Situate in the City of Mount Vernon, County of
Skagit, State of Washington,

Washington State Only
Assessor's Property Tax Parcel/Account Number(s) 4708- 000 001-0000 P113150, 4708-000-004-0000, P113153,
4708-000-048-0000, P113198

C. Borrower is indebted to Lender under the obligation ev1denced by the 0r1gmal Note, and Lender is the owner and
holder of the indebtedness evidenced by the Original Note.

D. Borrower has requested and obtained approval from Lender for additiq_rial funds (the “Additional Advance") in
the amount of Sixty Thousand and 00/100 ($ 60,000.00) and has"executed and delivered to Lender a Note (the
"Additional Note") of even date, in the original principal amount of the Additional Advance, providing for interest
on the unpaid balance at the rate of Five and Three Quarters percent { 5. 75%) per annum, and maturing on June 14,
2006. Borrower acknowledges the Additional Advance as evidenced by the Additional Note is secured by the
Security Instrument and is subject to the terms of all other instruments delivered to Lender in connection with the
Original Note and Security’ Instrument, including particularly any Constructlon Loan Agreement or Land Loan
Agreement. e

E. Except as noted in this Agreement, the obligations evidenced by the Additional N'nte and 'fhé'Original Note are to
be repaid in the same proportions and are to be subject to the same terms, provisidnS- agre'éments-*and stipulations,

F. Lender and Borrower have agreed that the loans evidenced by the Original Note and the Add]tlonal Note shall be
consolidated as to both debts and as a first priority lien as set forth below. ey :

NOW, THEREFORE, as an integral part of the loan transaction related to the AddltlonaluNete ‘as.a condmon to
Lender making the Additional Advance, for valuable consideration, and in consideration ‘of ttic mutual ‘promises,
covenants, conditions, and stipulations set forth in this Additional Advance Agreement, the parties agnee 4s follows

1. PRINCIPAL LOAN BALANCE. The unpaid principal balance owing under the Original Note after apphcatlon of
the payment of § N/A plus Escrow Ifems, if any, due on June 14, 201 {will be Ninty Eight Thousand Six Hundred
Two and 97/100 ($98,602.97). Both the Original Note and the Additional Note are secured by:the Security
Instrument, as modified by this Agreement, The total principal of the Original Note as calculated” above and the
Additional Note, will be One Hundred Fifty Eight Thousand Six Hundred Two and $7/100 ($158,602.97)..+ V

2. CONSOLIDATICN OF OBLIGATIONS. The debts evidenced by the Original Note and the Additional Net:e_ and y
secured by the Security Instrument shall be and they are hereby merged and consolidated to the same extent’as if -
simultaneously loaned and advanced to Borrower.

3. DISBURSEMENT OF LOAN PROCEEDS; LIEN PRIORITY STATUS; NEW CONSOLIDATED PAYMENT.
Upon recordation of this Agreement, the net proceeds of the Additional Advance will be disbursed to the order of
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‘__Berrewer (and each of them, if more than one), The debts evidenced by the Original Note and the Additional Note
- shall tegether be and remain a first lien upon the Property without priority of one aver another, and shall secure the

.::m:_'-‘repayment of the present gross indebtedness with interest on the unpaid balance. Said repayment shall be in
_accordance with all the terms and provisions of the two Notes, subject to the terms and conditions of Paragraph 6 of

* this Additional Advance Agreement.

4. INCORPORATION OF ADDITIONAL NOTE AND ADDITIONAL ADVANCE AGREEMENT AS PART OF
"LOAN DPOCUMENTS". Any right, remedy, or security which is held by or available to Lender in connection with
either the. Original Note, the Additional Note or the Security instrument, and including any right, remedy, or security
provided by any Assignment of Rents and Income, or any Construction Loan Agreement or Land Loan Agreement,
shall apply to both the Original Note, the Additional Note and the Security Instrument, irrespective of whether the
instrument creatmg such-right, remedy, or security refers only to one of the instruments described in this Agreement,
and regardless of whether the instrument creating such right, remedy, or security was executed by less than all
persons |dent1ﬁed ds Borrower

5. DEFAULT. Any default in elther of the Original Note or Additional Note, under any other instrument securing

the payment of either of the Notes, under any instrument relating to or under any instrument providing any tight,

remedy, or security in corinection with either of the Notes or the Security Instrument, shall constitute a default in and
under all of the instruments referred to in this Paragraph.

6. PREFERENCE OF TERMS OF ADDITIONAL NOTE; NEW MATURITY DATE AND LOAN INTEREST
RATE. The terms of the Additional Note-and of all instruments in any way related to the loan associated with the
Additional Note, including this. Addmonal Advance Agreement shall govern and apply to the extent of any conflict
or inconsistency whatsoever which may exist between such instruments and the Original Note. Without limiting the
general application of the foregomg, the followmg shall apply:

a. NEW MATURITY DATE. The Matunty Date set forth in the Additional Note shall modify and apply to the
Original Note and the Security Instrument. The new Maturity Date on the entire loan, including the Original Note
(as modified by this Additional Advance Agreemeni) ‘and the Additional Note, is now and shall be June 14, 2016

b. NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall modify and apply
to the Original Note and the Security instrument. The new Loan Interest Rate on the entire loan, including the
Original Note (as modified by this Addmonal Advance Agreement) and the Additional Note, is now and shall be
Five and Three Quarters percent ( 5.75%) '

7. NEW PRINCIPAL AND INTEREST PAYMENT Effective with the payment due on July 14, 2011 the monthly
principal and interest payment on the entire loan, mcludmg the Original Note and the Additional Note (as modified
by this Additional Advance Agreement) will be Nine Hundred Nmty Seven and 78/100 ($997.78)

8. SURVIVAL OF TERMS. Except as set forth in this Add1;1onal Advance Agreement, alt of the, terms, covenants,
and conditions of all of the instruments referred to herein shall remain:in full force and effect. Notwithstanding any
provision hereof which might be construed to the contrary, this”Additional Advance Agreement shall in no way
affect the validity, priority, or binding effect of the Security Instrument '

9, BINDING EFFECT. This Agreement shall inure to the beneﬁt of and be binding upon the heirs, personal
representatives, successors and assigns of Lender and Borrower. .

THE LUTHERAN ASSOCIATION FOR CHURCH EXTENSION |

Dona I eger /

Prasident & CEO

BORRROWER'S ACKNOWLEDGEMENT OF RECEIPT AND ACCEPTANCE "-'

The undersigned Borrower, and each of them, acknowledge receipt and accept the terms and condltlcns of the above
stated Additional Advance Agreement, AT

St. ,Lukes Lutheran Church '

Bruce Walden, President

St. Lukes Luteran Church
Vi
{

U

Charles M.
W

31t:d4am

(Over for Notary acknowledgements)
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-STA’TE OF WASHINGTON )
) ss.

*Wray

LT certlfy that I know or have satisfactory evidence that Bruce Walden, President and Charles M. ’km Secretary are
the persons who appeared before me, and said persons acknowledged that they signed this instrument an

acknowledged it to be theirfree and voluntary act for the uses and purposes mentioned in the instrument.
xare authorized to executgctissydgatrument for St. Lukes Chthetan Church and

Notary Public in and for the State of Washington
residing at

S My commission expires
STATEOF ~

COUNTYOF 7 . ")
I certify that I know or have Satlsfactory evidence that is the persons who appeared before me, and said
persons acknowledged that hesigned this instrument, on oath stated that he was authorized to execute the instrument

and acknowledged it as the” .~ .of "« to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument.”

Dated:

Notary Public in and for the State of Washington
residing at
My commission expires

11T
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