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Recording Requeﬁed By & Return To:
Chicago Title ScrvweLmk Dmsmn
4000 Industrial Bivd "
Aliquippa, PA 15001 :

ation, Grantor

SUBORDINATIDN AGREEMENT

. RECITALS:

WHEREAS, Brian P. B. Jones, a married"rnan as his separate estate (hereinafter singly or
collectively “Borrower”) is the owner of the following described real property described below
or in Exhibit "A” attached hereto, and having a street address as follows (the “Property”}:

19955 Hill Vue Place
Burlington, WA 98233

AND WHEREAS, the said Borrower has made appllcatlon for a closed—end mortgage loan
(“New Loan") in an amount not to exceed $191,998. 00" from Wells Fargo Bank, N.A. (the
“Grantee”), whose address is: 1525 West W.T. Harris Blvd, Charlotte, NC 28262 to be

evidenced by a Deed of Trust / Mort age which shall be a lien or charge on the Property.
- Tt #* ZOH 050l Cocorctod S/6 it

AND WHEREAS, the undersigned, Flrst Tennessee Bank National Assocration successor

thru merger with First Horizon Home Loan Corporation (collect:velyi Grantor ) has an

interest in or lien upon the Property as follows:

(Deed of Trust) As Beneficiary under a Deed of Trust to the T’rUs't'ée"harh'éd therein,
Dated January 25, 2006 and recorded January 31, 2006 in Document Number:
200601310066. Official records of Skagit County, State of Washlngton

89581 25-Mar-11



L As.a condition of making the New Loan, the Grantee has required the Borrower to execute a Deed of

" Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of

.Tr_ust/Mor_tgage"), which, upon execution and recordation of this Agreement, and subject to the conditions
* and limitations set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW THEREFORE in consideration of the premises and other good and valuable consideration, the
receipt and sufﬂmency of which are hereby acknowledged, Grantor hereby agrees as follows:

1. Grantor hereby__-agrees to subordinate the lien of its Deed of Trust/Mortgage to the lien of the New
Deed of Trust/Mortgage, subject to the following conditions. This Subordination is limited solely to the
New Deed of Trust/Mortgage and is effective ONLY to the extent to which the New Deed of
Trust/Mortgage is a-valid, enforceable and properly recorded mortgage lien instrument. This
Agreement shall be of no force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts required to-make the New Deed of Trust’Mortgage a valid and enforceable mortgage
loan, that is property Feco_rded"'i'n the apprapriate land records.

2. This Subordination as descrlbed above shall not apply to any future advance of funds to or for the
benefit of the Borrower by the Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the securlty of the New Deed of Trust/Mortgage.

3. Nothing in this Agreement shall be deemed to constitute a novation with respect to the debt secured
by the Grantor Deed of Trust/Mortgage, nor an extension or madification thereof, nor otherwise affect
the rights, remedies or penalties under the Grantor Deed of Trust'Mortgage.

4. This Agreement shall be binding upon an‘d shall inure to the benefit of Grantor and the Grantee and
their respective successors and assigns, and any purchaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage or thé New Deed of Trust/Mortgage.

5. This Agreement shall be construed in accordance W|th the laws of the State of
Tennessee. : .

IN WITNESS WHEREOQF, Grantor has ¢aused this Agreement to be- executed by its duly authorized

representative and Trustee has executed this Agreement on this _25' day of ')ﬂa.-rm , 2077 .
WITNESS: FIRST TENNESS‘EE BANK__- NATIONAL ASSOCIATION
' ‘ SUCCESSOR THRU MERGER WITH FIRST HORIZON
' /,? HOME LOAN CORPORATION (Grantor)
 ilun ) dtm@- |
jSﬁz% Russell Name: Tena Farrell '

Title:  Designated Agent
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ACKNOWLEDGMENT

STATE OF TENNESSEE )
COUNTY OF SHELBY )

Before me,_Lee Anne Todd of the state and county mentioned, personally appeared Tena
Farrell , with whom |-am-personally acquainted (or proved to me on the basis of
satisfactory evidence), and-who, upon oath, acknowledged such person to be the
Designated Agent FIRST TENNESSEE BANK NATIONAL ASSOCIATION SUCCESSOR THRU
MERGER WITH FIRST HORIZON-HOME LOAN CORPORATION, the within named bargainer, a
corporation, and that he/she, as such Designated Agent, executed the foregoing
instrument for the purpose therein contained, by personally signing the name of the
corporation as Designated Agent

WITNESS my hand and offlmal seal on thlS A5 dayof Nawveqg ,204/.

L

Notary Public

My Commission expires:

Mv ki
ODMMISSIONEXP!RESDEC.‘IG,zma - | TENNESSEE

AN -NOTARY
. O . PUBLIC

CAD
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Exhibit "A"
Legal Description

Al that certaln parcel of land situate in the County of Skagit, State of Washington, being
known ancl desngnated as follows:

Lot 3 PLAT OF MCKIBBEN S TRACTS DiV. NO. 1, according to the plat thereof, recorded
in Volume 10 of Plats Page 6, records of Skagit County, Washington.

Being the sar_ne proper.ty as described in Document No. 200503250086, Dated 03/21/2005
and Recorded 03!2-5!__20_0'5' in the Skagit County records.

TaxID: P77622 .

AR

Skagit County Auditor
6/24/2011 Page 4 of 4 9: 1AM

2848380 -1



