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L LAND TITLE OF SiiGIT CoginTy
DEED OF TRUST
DATE: July 2,2010

Reference # (if apphcable) 136837 OAS Additional on page
Grantor(s): o,

1. NOBLE, FHANZ J

2. NOBLE, ROSEMARY

Grantee(s)
1. WHIDBEY ISLAND BANK
2. LAND TITLE COMPA_NY Bu__rl,mgtbn, Trustee

Legal Description: UNIT 140, SKYLINE NO. 17.
R Additional on page 2

Assessor's Tax Parcel ID#: 3830—00@){1 40—0001 /P60231

THIS DEED OF TRUST is dated July 2, 2010, among FRANZ J. NOBLE and ROSEMARY NOBLE,
husband and wife ("Grantor”); WHIDBEY ISLAND -BANK, whose mailing address is
ANACORTES OFFICE, 2202 COMMERCIAL AVE.; P.O.-BOX 320, ANACORTES, WA 98221
{referred to below sometimes as "Lender” and sometimes: as "Beneficiary"}; and LAND TITLE
COMPANY-Burlington, whosse mailing address is: 111 E GEORGE HOPPER ROAD, BURLINGTON
WA 98233 (referred to below as "Trustee"). - — B _




loypny Qjunoy ubexg
© aunbas Apw Japue 'sIUswWHACIdW] AUE JO [EACWAI BUL 01 UOIIPUOD B Sy "JUBSUOD UBLLUM Joud §,19puaT INoULM

T ‘WI ‘anjeAa |enba
__'~A1Jado.|d jeay syl wWol) siuswascidwl| AUB SAOLURE JO YSIIOWSPR 10U ||Bys 10JUBID) -s1uau|enmdw| JO |encwiey

INd8e'E 8 Jjo 2 afed L10Z/E2/9 .
MT ZI Wig
s ISEBI 18 Jo sluswaocidw) yim slusweaoidwi yans soejdal o} 1spual o1 Aloloejsies siueweBusle ajew ol JolueID
“UASU0D UsNLIM Joud s 19pusT Inoyum slonpoad 320J 10 [2ARE ‘los ‘euods ‘Aejd |eoo ‘{seb pue o

ﬁmpnpun) s1ému1w ‘1aqunl Aue ‘aacwal 01 36U ayl Atied Jeyio Aue 0) eib 10 ‘saowdl 1ou [Im Jorueln ‘Burobsiog
“aul o, Aiumauaﬁ auyy Buuw noypps  Auedold eyl jo uaiod Aug o Auadmd ayl o1 Jo ug ajsem Jo jo Buddins
Aue 194;ns 10 : m.uxad ‘UWWOg Jou eguesinu Aue Jwiad JO 19NPUOD '9SNED 10U [[BYS JOIUEBID) COISEAA ‘BouRSINN

5 cF *35IMIBUI0 JO SUNSO|2810) AQ Jsylaym ‘Auadosg ayl ul
199191u1 Aup ;o uou;smboe s,i8puat Ag Pa1dayye aq 10U {JBYS pUB ISN) | JO PBBC} SIYL JO LSl By $0 ADUBASAUDDI) pUE
uouoe;sues 8l puUE $S8UPeIGRPU| BU) 1O JuStARd BY3 BAIAING (|BYS ‘PUSSP pue Ajluwapu) o uonebiga eyl Buipn|oul
18Ny 10 Peag ayl-jo. uonoes siy) 1o suoisinold 24| "IOJUBID O3 UMOLY UBS( BABY PINOYS JO SEM SWBS Yl 10U 10
FEINENT 'Auado:d BL1UIAsadIul 10 diqsmumo s Joluelg 03 Joud Bulungo @ses)ar paualealyl 1o ssess) ‘|esodsip
'abeicys ‘ginsikghub ‘woilelausb ‘esn Aue jo eousnbasuoo B se 10 1SNJ) JO PA3Q SY) JO UONISS SIYL JO YyoBS.q B
woy) Bunssd 184N 0 WEISNS Adalipul Jo Aosdip Aew Japua ysiym sasuadxe pue ‘senjeuad ‘seBewep ‘sanipgel|
‘sass0} ‘swied (g pue Ave 1suebe Japua sse|uuey pjoy pue ‘puajsp ‘Aluwapul 01 saaube (Z) pue lsme| yons Aue
Japun §1509 Jauylo Jo dhuedio Joy eigey S9WO0D30 JOIUBID JUSAS AUl Ul LONNGUILGT 10 ALuWapul 104 JapuaT 1suehe
sSwiey aimny Aug S3AIBM: pue sases|al () Agesay Joluei) "§30URISqNS snoprezeH 1o Auadord eyl Bunebnseau)

w aouabipp enp s, 10MielD U0 PIseq BB UISIAY PAUIEILOD SBIIUBLIEM pue Suoneluaseidas syl ‘uosied Jaylo Aue o1
10 JOlURID) 0} JBPUHET 30 Jed: eyl wo:Aupgen| Jo Aupgisuodsal Aue 918810 01 PBnJISUOT 84 Jou |j2ys pue Aluo sasodind
&, Jopus J0j aq ||eys Jepua Ad spew s1§8) Jo suolosdsul AUy  (ISNJL O pes 8yl Jo uonoss syl yum Ausdorg
ey Jo aduendwod auIelap oF sieudoudde weep Aew Jspus se ‘asuadxa s,Joluesn je ’S)S91 pue suolosdsu
yons ajew 01 Ausdosd sSup-Uodn imua o) siuebe S1I PUB JIPUST SAZUOYINE JOIUBID  SMET [RIUSLUUOIIAUT
je uonenwy Inoylm Bupniaul ‘ssouBuipio pue suoneinfer ‘SmE| |eo0| pue ‘slels ‘jesopay ajqeaydde e
yuan aoue)dwod ul pelonpuod ag” jleys A}gmme yons Aue {q) pue !ALSdol4 9yl WOJ) JD INGJE ‘Japun ‘Uo FOUBISONS
snopJezey Aue 9SBSY) IO J0 HSOMSIP "1BIIL 9I01S ‘Bin1oBiNUBW ‘Bleiausb ‘asn (jeus Auadold 2yl Jo Jasn pazuoyine
1830 10 Juabe “J010BILOD ‘JUBUSL Aue JOUA0IUBSD 1BULBU (B) ‘Bunlim ul sapua Aq pabpsimounde pue 01 PESOISIP
Alsnowmalnd se 1daoxy (g) pue ‘s,aanew {jons @1 Bunejas uosiad Aue Aq puiy Aue Jo swien Jo uonebin| pauaigangt
o |grioe Aue (o) 4o ‘Aladoiy aulyo muednooo Jo siaumo Joud Aue Ag Aladoud syl woy) Jo 1noqe ‘Japun ‘ug
3oUeISONSG SNOPJEZRH AUR JO B5ESja) paUaleelyl 10 eseajes ‘psodsip ‘uawieal) ‘abeioys ‘aimoenuew ‘ucneioust
‘asn Aue (q) 'SMET [EIUBLLUDIAUT Aué 1O UCHBIOIA 1O YIBaIg Aue (g} Bupum w sspus Aq pabpapmouyoe
puE o) pesojasip Ajsnolagid se 1deoxa “useq sey Bislyl Jeyl BAdIaq 01 LosEal J0 ‘40 abpapmouy ou sey JaUBID (Z)
‘Ausadold 9yl wWoly Jo noge ‘4epun ‘ug.uciad. AR AG aouelsSONS SNOpJBZEY AUR JO B8see|Bl paUSleaIy]l JO 95es|ar
‘lesodsip ‘uawnesi) ‘afeiols "sumpoeUBWL “Upneieust ‘asn ou useq sey oyl ‘Auadosy ays o dIYSIBUMO §,JOJUBID
jo pouad syl Buung (1) :1eyl zapus] O} szueuem pue SluasaJdQJ lojuRIf) ‘SMET [eluswiuolAug Yupa esuerdwos
anmn s1 aaJasaid 0] Alessanau sJueusjUrEW pug ‘sluswaae|dal
'siiedat e wuopsed Apdwoid pus uompuoo pooﬁ Ul Auadmd gyl uIRlUIBW (BYS IOWURIC uiuieiy o1 Ang
' ~sasodind |einynaube o}
Ajedipund pasn jou s1 Auadold |eay au)l Auadcud 9L|1 uo suonel Jaylo o1 io Aladold syl Jo esn ayl o) alejad
suoisinosd Bumolioy ayl (UNegep uodn payoAal AYEINEWDINE JOJURIG A1 JBpUST Woiy esusd)| e si abapaud syl
Aliadosd ayl woyy sjuey 8yl 199109 (g) pue ‘Auedasg syr abeuew o slessdo ‘asn (g) ‘Auedoid ayl 4o 10UGD
pue uoissassod ul Lewss (L) Aew Jowuean) ‘Ynejogd JO 1UsAg ue ;o SOUALINDI0 BY] |IUM  "eS] pue UOISSeSSOd
. sumsmcud Buimoj|oy syl Aq pawiench aq ||eys Alisdoid
sy Jo asn pue uoissassod saoiuelg ley) ssasbe Jojueln, A.I.HEIle:ld JHL 40 IJNVNILNIYIN ANV NOISSISSOd
‘suswInan(] palejey ap pl_.le "1SN4]:30°pes(q SIyt 'B10N ayl Japun suonebigo s,Jolueln
10 e wioped Javuew AjalN B Ul pue A13U1S ||BYS pue ‘éqp._awu;_)ahﬁaql Se 1sNij| Jo paaQ s\ AQ psanaas siunowe
[le Japua 0} Aed ||BYS JOIUBID “ISTU) JO pBaq SIYl ul papiaesd-asimIsyto. se 1daox] IINVINHOIHId ONV INIWAYd
!SIWHAL BNIMOT104 FHL NO Q3LdIDIV ANV NIAID St LSNHL 40 G330
SIHL "1SNYl 30 433d SHL ANV "SINFWNJ0A J31V73H JHL7ILON IHL HIANN SNOILYDINE0 117 ANV ANY
40 JINVINHO4HAd (8] ANV SSING3LFIAN! FHL 40 INTJWAVC (V] JHNIIS: 0L NIAID SI ‘ALHIdOHd TYNOSHId
ONY SLN3Y JHL NI LSIHILNI ALIMNIFS IHL ANV SLN3Y 40 J.NEIWNE)ISSV IHL HNIANTINI "LSNYL. 40 d330 SIHL
'SSAUPIIqePU| BYT JO mgd 10§18 0 UQ{;_E__J_Q[&')JE uvodn peyones Ajjeanewoine
ag |leys pue uondo s,JBpus e peyoasl 8q ABw 8sudd) ydym ‘s1eid pue SIUBY Gyl 109)(00 01 ASUID|| B ICIURID
01 sjuedB Jepue -1sni) 40 paad syl jo Buipsodal ayl uodn alroyd pue parsapad Oilireds 8q 03 papusiul & Juswubisse
syl AQ paleass ush syl ‘0L0°80°S9 MOH YlM B0UBPIOIJE Ul papJo2e) S| duslubBisse gyl  Auedold sy jo siyord
pue ‘sluay ‘S9se3l §j2 01 PUB U] 158J31U1 pue ‘el ‘lybu §1010eln O (e ‘Japuaj 0} Iqun:)as se subisse Agalay 1oluein

~1000-071-000-0E8E

s| Jequinu ucpesynuspl xey Auedoid |esy Iyl LZéBG M 'STLHOIVYNY
‘Il 'ON INIIANS °OfL LINN SB umou)y Auowwod S) sselppe. s;; 10 Auadmd |eey eyl

"NOLONIHSYM 40 JLVLS "LIDYNS 40 ALNNOJ ‘SALHOOVNY :IO A_I_IO':'IHJ. NI JLVYNLIS

"NOLONIHSYM ‘ALNNOD LIDVIS 40 SAHOI3IH 'S00L2ZLrg ‘ON-ITI4 S.HOLIANY
H3IANN ‘PB6L ‘LZ YIAWIDIA d3IQHOIIY NOILYHVYIDAA A3IANIWV AS G3ANINY SV
QNV ‘L8PLPL "ON J1I4 S.HOLIANY HAANN ‘0L61 '€Z AN 43AHOIIY-NOILYHV1I3A
NIVLYH3D LVHL NI Q3ILNIAI SY ANV ‘NOLDNIHSYM ‘AINNOD LIDVINS J0 'SGY0D3H
'GG00LZZLP8 "ON T1Id S, HOLIANY BIANN ‘SE ANV € SIDVd 'SAIAUNS 40 9 IANTOA
Ni Q3QH0D3¥ AIAHNS A9 AIANIWY SY ANV ‘20l ANV LOL S3IOVd SJ.V'I:I 406
JWNTOA NI A30H0D34 Lvid 43d SY .'WNININOANOD V “£L "ON ANMANS. Oﬂ. unng

:uojfulysepy jo e1e1g ‘Aunod ]_|5V)|S u| ‘pareso)
(. Auedoid [eay, 2Yi) ‘sienew iequis pue JewJayloel ‘seb ‘po ‘sjessuill e Uonepwul IMoylim Euupnpm sAuadoyd.
|eas ayi o1 Bunle|as Shjoid pue ‘saieAos ‘siyBu Jsy10 1B pue [(sIyBlr voneBual Jo Yaup yum sanan v yoa3s Bupnysul ©
swybu yaup pue siyBu selem ‘ielem (e ssoueuslindde pue ‘Aem jo slyBl ‘slUSWaSES ||B ‘SBININY PUB sliawasoudir’
sBupng pexiye Jo pa1dase Apusnbasgns Jo Bunsixe B yum JaylaBol ‘Auedosd |Bas pagquasep BU|M0||04 sy
0) pue w1 1ssJa pue ‘spn ‘wyBu $,J0WUEID Jo ||& ‘AJBIoYeUSg SE JSpUET JO JBuaq oyl 10} pue uoissessod pue Alue jo o
b1 “ojes jo Jemod yua 1SNI) Ul 00)Shi) O} SABAUDD JOJURID) ‘UOIBISPISUOD 8qEN[eA Joj " INVHD ANV EI:)N\'MEIANO.’J

z 9bed (penuizuog)
1snyl 40 d3ada



DEED OF TRUST
(Continued) Page 3

! :"k.l.al:l,d\:e&.l:_'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
redsonable times to attend to Lender's interests and to Inspect the Real Property for purposes of Grantor's
“compliance with the terms and conditions of this Deed of Trust,

_~Comipliance. with Governmoental Requiremants. Grantor shall promptly comply, and shall promptly cause
compliance_by all agents, tenants or other parsons or entities of every nature whatsosver who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
jdnseffect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in‘good faithany such law, ordinance, or regulation and withhold compllance during any proceeding, including
appropriate appeals, so long ag Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinicn, kender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or.a'surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to:l’}ptécf."v Gi’aﬁtor agreas naither to abandon ar leave unattended the Property. Grantor shell do all othes
acts, in“addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably nece'ss"ary:.to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's option, (A} declare immediately due and payabte all
sums secured by this Deed of-Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indsbtedness andimpose such other conditions as Lender deems apprapriate, upon the sale or transfer,
without Lender's prior written' consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer” means the coAveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for déed; leasefiald interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment. or transfer.f ary beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of‘aninterest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prehibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: L P

Payment. Grantor shall pay wher due (arid in all events prier to delinquency) all taxes, special taxes, assessmants,
charges {including water and sewert, fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work ddne on or-forservices renderad or material furnished to the Property. Grantor
shall maintain the Property free ofall liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes' and assessments not due and except as otherwise provided in this Dead of
Trust. - BE T

Right to Contest. Grantor may withhold payment of ‘any tax, assessment, or clalm in connection with a good faith
dispute over the obligation to pay, so long as Lender's’interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice-of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient.corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any gosts and atiorneys’ fees, ar other charges that could accrue as a
result of a foreclosure or sale under the lien.” In any contast,, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
abligee under any surety bond furnished in the contest proceedings’:

Evidence of Payment. Grantor shall upon demand furnish:;o-iand’ar";atisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental gfficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteeri (15} days before any work is commenced, any
services are furnished, or any materials are supplied to theProperty, if.any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or matérials and the cost exceeds $500.00. Grantor
will upon request of Lender furnish to Lender advance assurances;satisfactory to Lender that Grantor can and will
pay the cost of such improvements. P L

PROPERTY DAMAGE INSURANCE. The following provisions relatingz"td in5uriﬁg the Property are a part of this Deed of
Trust. S

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valie .covering all Improvements on the Real
Property in an amount sufficient to avoid gpplication of any coinsurance clause, and’ with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lendgr may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company of companies reasonably acceptable to Lender. Grantor, upon réguesi of-Lender, wilt deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lendet, including stipulations that
coverages will not be cancelled or diminished without at least ten (10} days pricr written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender.will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should‘the Real-Froperty be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45°days aftec:notice is given by
Lender that the Property is located in a special flood hazard area, for the fult unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits st under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the terni of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage’ to.the. Property. if the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor fails ‘to"do so
within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at kender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged. or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditare, pay .
or Teimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 1B0 days after their receipt and -
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be.applied

to the principal balance of the Indebtedness. f Lender holds any proceeds after payment in full of ‘the”

Indebtedness, such proceeds shall be paid without intarest to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, security intefef.s.ts',"
ancumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs ta the

TSR
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DEED OF TRUST
{Continued) Page 5

attomey-in-fact are a part of this Deed of Trust:

_..Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exaecute and
deliver,.or will cause to be made, executad or dslivered, to Lender or to Lender's designee, and when requested by
~_~Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such times and in such offices
and piices as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agréements; financing statements, continuation statements, instruments of further assurance, certificates, and
other docurents as may, in the sole opinian of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Do¢uments, and.<(2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Prmpertv, Awhathar fow owned or hereafter acquirad by Grantor. Unless prohibited by law or Lender agrees to the
contrary in. wrltmg, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred o in this paragraph.

Attomey-m-Fact JE Gran_tor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney—m -fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be nécessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph i

FULL PERFORMANGCE. If Grantor ‘pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under thls Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executé and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security mteresf in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable’ law.. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the retitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender s optnon Grantor will be in defauit under this Deed of Trust if any of the following
happen:

Payment Default. Grantor falls ey make any pavment when dug under the Indebtédness.

Break Other Promises. Grantor hreaks any promise made 10 Lender or fails to perform promptly at the time and
strictly in the manrer pravided in-this Deed of rust of in any agreement related to this Deed of Trust.

Compliance Default. Failure to cornpl_v with ..anv ather term, chligation, covenant or condition contained in this
Deed of Trust, the Noie or in any of th‘é‘ﬁelatéd Documents.

Default on Other Payments. Failure of Grantor ‘within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documems is false or misleading in any material respeci, either now or at
the time made or furnished. .

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to he in full force and
effeet {including failure of any collateral document to cieate a. Vaild and perfected security interest or lien) at any
time and for any reason. . .

Death or Insalvency. The death of any Grantor, the msalvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of credntors. any type of creditor workout, or the
commencement of any preceeding under any bankruptcy or msolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency triés 1o take any of the Property or any ather of
Grantor's property in which Lender has a lien. This includes” taking of,-garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputas in good fajth whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satlsfv the clalm then this default provision will not
apply. : :

Breach of Qther Agreement. Any breach by Grantor under the terrns of any other agreement between Grantor and
Lender that is not remedied within any grace period provided thersin; - lhc1ud|ng without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether exlstmg now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, suréty, or accommoadation party
dies or becomes incompetent, or revokes or disputes the validity of,” or hablllty under, any Guaranty of the
Indebtedness. A

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. if any detault, other than a default in payment is curable and if Grantor has. nut been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: - {1).scures"the default within
fifteen {15) days; or {2) if the cure requires more than tifteen {15) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter contihues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably. practlcal

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at any tlme thereaﬁer
Trustee or Lender may exercise any one or more of the following rights and remedies: : :

Election of Remedies. All of Lender's rights and remedies wiil be cumulative and may be exercjsed alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any-other remedv If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, -after Graftor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in defaul‘t and to exercise
Lender's remedies, -

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness mmedlately ;
due and payable, including any prepayment penaity which Grantor weould be required to pay. . ¢

Foreclosure. With respect to all or any part of the Rea! Property, the Trustee shall have the right exerclse s
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by~ jUdlCIE|
foreclosure, in either case in accordance with and to the full extent provided by applicabla law. e

UCC Remeadies. With respect to all or any part of the Personal Property, Lender shaill have all the nghts and""
remedies of a secured party under the Uniform Commercial Code. :

LT

Skaglt County Auditor
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DEED OF TRUST
{Continued) Page 7

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

i ___.--Amandmants What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
" with Lender con¢erning the matters covered by this Deed of Trust. To be effective, any change or amendment to
“thig:Deed of, Trust must be in writing and must be signed by whoever will be bound or obligated by the changs or

amendrnent,

.:Cai:otion Headings. Caption headings in this Deed of Trust are far convenience purposes only and are not to be
sed 10 ime'rpfat or define tha provisions of this Deed of Trust.

Marser “There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in. the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender :

Govermng Law Thls ‘Duad of Trust will be governad by federal law applicable to Lender and, to the extent not
preampted by federal law. the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has bee_n accepted by Lender in the State of Washington.

Choice of Venua.___.-‘lf' I;h'él:e__ :iska lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington,

Joint and Several Luabllrty All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall-mesn each and every Grantor. This means that each Grantor signing below is
responsible for all obhgatuans n this Deed of Frust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does 50 if writing.--The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in wrltsng to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust, Grantor also understands
that if Lender does consentitc a raguest, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. * Grantor further undérstands that just because Lender consents to one or
more of Grantor's requests; that,does not‘mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives preséntment, demand for payment, protest, and notice of dishonor.

Saverability. If a court finds that”any provision:of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of thls Déed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of thls Deed ‘of Trust even if a provision of this Deed of Trust may be found to be
invalid ar unenforceable. :

Successors and Assigns. Subject to any hrmtatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inureg- to the benefit of the parties, their successors and assigns. If
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference. to this Deed of Trust and the Indebtedness by way of forbearance or
axtension without releasing Grantor from the obligations of this Deed of Trust or liability undes the Indebiedness.

Time is of the Essence. Time is of the essenﬁe_ in_the perfarmance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor heréb"\:« releases and: waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meamngs when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means WHIDBEY ISLAND BANK and its successors and assigns.

Borrower. The word "Borrower" means FRANZ J NOBLE and HOSEMARY NOBLE and includes all co-signers and
co-makers signing the Note and alt their successors and asmgns : -

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and
includes without limitation all assignment and security mterest pro\ﬂsmns relatmg to the Personal Property and
Rents. i :

Environmental Laws. The words "Environmental Laws" mean'any anf;':i a"ll state, federal and local statutes,
regulations and ordinances relating to the protection of human health @r the..environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Lrablllty ‘Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 43 U.S5.€. Ssction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6301, et seq., or other apphcable ‘state or federal laws, rules,
or regulations adopted pursuant thereto. . .

Event of Default. The wards "Event of Default” mean any of the avents of default sat forth in this Deed of Trust in
the events of default section of this Deed of Trust. :

Grantor. The word "Grantor™ means FRANZ J NOBLE and ROSEMARY NOBLE.

Guaranty, The word "Guaranty”™ means the guaranty from guarantor, endorser, surety, Qr: accommodatlon party 1o
Lender, including without limitation a guaranty of all or part of the Note. . = .

Hazardous Substances. The words "Hazardous Substances” mean materials that because of thenr quantity,
concentration or physical, chemical or infectious characterigtics, may cause or pose a preserrt or ‘potential hazard
to human health or the environment when improperly used, treated, stored, dlsposed of; gensrated manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their'very broadast sense and
inclutde without fimitation any and ali hazardous or toxic substances, materials of waste -as deflned by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without Ilmltatlon, petroleum and
petroleum by-products ar any fraction thereof and asbestos., S

improvements. The word "Improvements"” means all existing and future improvements, bulldlngs,_structures,
mobite homes affixed on the Real Property, facilities, additions, replacements and other construcnon on the Heal
Property. 5,

indebtedness. The word "Indebtedness®™ means all principal, interest, and other amounts, costs"' ahd ex‘penses E
payabite under the Note or Related Documents, togethes with all renewals of, extensions of, modifications” of; ¢
consolidations of and substitutions for the Mote or Related Dacuments and any amounts expended or advanced by .
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Graritor's’
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender™ means WHIDBEY ISLAND BANK, its successors and assigns. The words successors“__._-- '.
or assigns™ mean any person or company that acquires any interest in the Note. g

Note. The word “Note” means the promissory note dated July 2, 2010, in the original principal amount of

W
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DEED OF TRUST
{Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

Td: . Trustee

Tha undersxgned is the legal owner and holdar of all indebledness secured by this Deed of Trust. You are hereby
requasted, upon payment of all sums owing to you, 1o reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:, . . Beneficiary:
A s By:
Its:

LASER PRO Lendmg, Ver. 5 48.10.001 Copr. Harland Financial Solutions, Inc. 1997, 2010. All Rights Reserved. -
: Wa MACFALPLGOY.FC TR-39838 PR-79
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