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MODIFICATION AGREEMENT

| "THIS MODIFICATION AGREEMENT made and entered into this 31 day of May, 2011, by and

between, WHATCOM EDUCATIONAL CREDIT UNION, a corporation, with principal off ce
at 600 East Holly Street, Bellingham, Washington 98225, hereinafter referred to as “LENDER”,
and Dan Hq_rs_mo__n hereinafter referred to as “BORROWER.”

WITNESSETH

WHEREAS, on August 29, 2007, BORROWER borrowed from the LENDER the sum of
$231,650, which sum was evidenced by a Promissory Note of that date, which said Promissory
Note was secured by-a De¢d of Trust executed by BORROWER, grantor, to Chicago Title
Insurance Company as Tmstee and to LENDER, as Beneficiary, and which Deed of Trust
covered the following-described. property situated in Skagit County, Washington, and more
particularly descrlbed as follows

LOT 43, PLAT OF KLINGER ESTATES ACCORDING TO THE PLAT THEREOF
RECORDED MAY 8, 2006, UNDER AUDITOR‘S FILE NO. 200605080213, RECORDS OF
SKAGIT COUNTY, WASHINGTON

SITUATED IN SKAGIT COUNTY, WASHIN_GTON.
And whereas, BORROWER, has re:qme.stec'l“= LENDER to make certain changes to the above
described promissory note and WHEREAS LENDER is w111mg to make the changes described

below:

NOW, THEREFORE, in consideration of mutual promlses and agrcements of the parties, it is
hereby contracted, understood and agreed:

1. That the above described promissory note s.'fiall be' am&hdéd'as follows:
(a} Since the BORROWER made the payments by in the tlmely manner stated in their
prior modification agreement, the LENDER will modxfy the loan 1o bring the
BORROWER current,

(b) The current principal balance due to LENDER will incf:ease 10 $230,155 10 to

encompass the interest and escrow payments owing for the February 2011 through May

2011 payments
(c) The remaining term on your loan will change from 320 monfhs:'to -36.0-mpn-t'hs.

(d) Interest rate will remain at 6.375%

{e) The principal and interest payment shall be changed from $1,458.00 a month to a S

principal and interest payment of $1,435.87 per month.

(f) Taxes and Insurance are in addition to the $1,435.87 pavment. Currently the

BORROWERS Taxes and Insurance is $352.81 a month. Due to your delinquency, :

your annual Taxes and [nsurance Disclosure could not be run, This number could ei

ither:

increase/decrease depending on whether or not your property taxes or insurance has-

R

gone up or down
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(g) The new principal and interest payment of $1,435.87 shall first be due June 1, 2011,

~ with payment due on the same day each succeeding month for the remainder of the
- term.

2 In consnderatlon of the foregoing, BORROWER agrees to pay to the LENDER upon
T -:"executlon of this Modification Agreement the following sums:

(a)' LENDER_wﬂl receive $64.00 in reimbursement for recording of this agreement.
3. This M_od_ihﬁjcéﬁ.};)n by the undersigned BORROWER shall bind them, their heirs, personal

Represeritatjvcs,' successors and/or assigns.

IN WITNESS WHEREOF the unders:gned have set their hands the day and year first above
written. .

Dan Horsmon - (Borrower)

Heldl Horsmon

( Tled Co-Owner)

State of Washington
Couonty of Whatcom

On this day personally appeared before me: Dan Hofs_méh'; Heidi Horsmon

To me known to be the individual described in and th executéd the within and foregoing

instrument, and acknowiedged that he signed the same as hls frce and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 31* day of May, 2011 -

A

& \3‘,““" fh,"’ 4.% Notary PubNe in and for the State8f Washington;
i werany " ] My appgintment expires on:

''''''''''
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