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ASSIGNMENT OF RENTS

Reference # (if appllcable} Additional on page __
Grantor{s):

1. CAMPBELL, LARRY J

2. CAMPBELL, CEL_lA M.,

Grantee{s)
1. PEOPLES BANK

Legal Description: PTN NE 1/4 OF NW 1/4 19-35-5 E W.M.
Additional on page 9

Assessor's Tax Parcel ID#: 350[51-9'-'011 _a~8-.0007/P3931 3

THIS ASSIGNMENT OF RENTS dated May 16 2011 is made and executed between LARRY J.
CAMPBELL AND CELIA M. CAMPBELL, ‘HUSBAND AND WIFE, whose address is 2784
BURMASTER RD, SEDRO WOOLLEY, WA 98284-9022 (referred to below as "Grantor") and
PEOPLES BANK, whose mailing address: |s 1801 RIVERSIDE DRIVE, MOUNT VEF{NON WA
98273 {referred to below as "Lender"}. :
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
frdm the foll"oWing described Property located in SKAGIT County, State of Washington:

‘See. EXHIBIT A:, which is attached to this Assignment and made a part of this Assignment
asif. fully set forth herein,

The Property or |ts address is commonly known as 207 CARTER STREET, SEDRO WOOLLEY,
WA 98284. The Property tax identification number is 350519-0-188-0007/P39813.

CROSS-COLLATERALIZATION In addition to the Mota, this Assignment secures all obligations, debts and liabilities,
plus interest therecn, ‘of Grantor: 1o Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one ar moré of-thefn, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or Indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individualty or jointly with others,
whether obligated as guarantof, stirety, accommeodation party or otherwise, and whether recovery upon such amounts
may be or hereaftar may becomeé barred by any statute of limitations, ang . bligation to repay such amounts
may be ar hereafter may: become otherwlse unenforceable. [Initial Hare ¥ 3

THIS ASSIGNMENT IS GlVEN TO SECURE {1) PAYMENT OF THE INDEBTEBNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR .UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GlVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherWIse prowded in this Assignment or any Related Documents Grantor

Grantor's obligations under this Assngnment Urnless and until Lender exercises its rlght to collect the Rents as provided
below and so long as there is no default'under this-Assignment, Grantor may remain in possession and control of and
operate and manage the Property and<tollect-the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash ‘collaterat in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership. Granter is entitled to recen_te the Re.nts __free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Le"nde'r‘ in writing.

Right to Assign. Grantor has the full nght power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. .

No Prior A55|gnment Grantor has not prevnously assigned or conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell, assugn encumber or otherW|se dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. B

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven though no
default shall have occurred under this Assignment, to collect. and recewe the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authorlty

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or ‘Lefider's agent

Enter the Property. Lender may enter ypon and take possessioh of the F'roperty, demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Flents institute and carry on all legal proceedings
necessary for the protection of the Property, including such’ proceedlngs as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants ar other persans from the Property.

Maintain the Property. Lender may erter upon the Property to malntatn the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their'equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to;pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Propertv

Compliance with Laws. Lender may do any and all things to execute and comply wuth the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requnrements ‘of all other governmental agencies
affecting the Property. .

Lease the Property. Lender may rent or lease the whole or any part of the Property far such term or terms and ¢n
such conditions as Lender may deem appropriate. : R :

Employ Agents. Lender may engage such agent or agents as Lender may deem approprlate, elther in Lender’s
name or in Grantor's name, to rent and manage the Property, including the collection and appllcatlon of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propertv as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to- have all ot the powers of
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or thmgs, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Fropertv shalr be for
Grantor's account and Lender may pay such costs and expenses fram the Rents. Lender, in its sole discrétion, ghall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are”
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by, Legnder under ;
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this:
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pand

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the dbligations.
imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliverito ./
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on’
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in.: i
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the Pmpem,r or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not:fimjtéd to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
fhis Assigiimerit ar any Related Documents, Lender on Grantor's hehalf may {but shall not be obligated to) take any
agtion ,that-Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
in'terests,'“encumbrsnces and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment.by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
insteliment payments o become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term-of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Aésignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which® Lender: may be entitled upon Default.

DEFAULT. Each of the foilowlng_, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. thﬁtor failst to make any payment when due under the Indebtedness.

Cther Defaults“-.-_l 'Gra'htor.‘faii'é to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment ot in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or conc'iitioﬁ contained in any other agreement between Lender and Grantor.

Default on Other Paymants Fatlure of Grantor within the time required by this Assignment to make any payment
for taxes or |nsurance, orany other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Fallur_e of any;party to comply with or perform when due any term, obligation, covenant or
condition contained in any~"environmentai agreement executed in connection with the Property.

False Statements. Any warrantv representatlon ar statement made or furnished to Lender by Grantor or on
Grantor's behalf under this A53|gnment or-the Related Documents is false or misteading in any material respact,
either now or at the time made ot furnished or becomes false or misieading at any time thereafter.

Defactive Collateralization. This Asmgnment or-any of the Related Documents ceases 1o be in full force and effect
{including failure of any coliateral document to create a valid and perfected security interest or lien] at any time and
for any reason. 3 . .

Death or Insolvency. The death of anv Gramor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the- benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any. banl_(rup_t_cy or insolvency laws by or against Grantor.

Croeditor or Forfeiture Procaadings Comr’néncemen’t of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather, method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing tha Indebtedness. This includes a gammishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity ‘or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice/6f‘the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeituré. proceeding, in an amount determined by Lender,
in its sole discretion, as heing an adequate reserve ar bond for'the dispute

Property Damage or Loss. The Propertv is lost, stolen,’ substantlally damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, €ndorser, surety, or accommodation party
dies or becomes incompetent, of revokes or disputes the” valldlty of,. o hab;llty under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantors flnanmal condition, or Lender believes the
prospect ot payment or performance of the indebtedness is |mpaired

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in payment is curablg and-if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the precéding twelve {12) months, it may be
cured if Grantor, after Lender sends written natice to Grantor demanding: cure of ‘such default: (1) cures the
default within fifteen {15} days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the.default and thereafter continues and
campletes all reasonable and necessary staps sufficient to produce compliance 85800/ 88 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and"at'ény time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other nghts or: remedles provided
by law: : A

Accelerate Indebtedness. Lender shall have the right at its option without notice'-‘:to" Gf'antu"r to-declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that-Grantor would :be required to
pay. S

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of:the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds,“over and abgve Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights prowded for in the
Lender's Right to Receive and Collect Rents Section, above. If tha Rants are collected by-Uender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in, pavment theraaf in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenarits’or other-users: 10
Lender in response to Lender’s demand shall satisfy the obligations for which the payments are made, ‘whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph erther ]

person, by agent, or through a receiver, :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII or any part of, ;
the Property, with the power to protect and preserve the Property, to operate the Property preceding. or pending .
foreclosure or sale, and to collect the Rants from the Property and apply the proceeds, over and above th_e"‘cos‘t of :

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by taw. :Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excseds thé.

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as:a

receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note oru'bv

M
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‘ ‘Elactlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take acticn to perform an obligation of Grantor under this Assignment, after
: Grantor s failure to parfarm, shali not affect Lender's right to declare a default and exercise its remedies.

-Attorneys Fees: Fxpanses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
‘ Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
! ypon any’appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
':_.reasonable sexpanses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
‘interest or'the-‘enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
inferest at the Noté.rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without l|m|tat|on, however SUbjBCt to any limits under applicable law, Lender's attorneys’ fees and Lender's lagal
expenses, -whether .0f not there is a lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings
{including efforts to madify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors’
reports, and apprﬂlsal “fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will” pay any court costs, in addition ta all other sums provided by law,

MISCELLANEOUS: PROVISIONS The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assugnment together with any Related Documents, constitutes the entire understanding and
agreement of the parties”as-io the matters set forth in this Assignment. Mo alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Caption Headings. Capnon headmgs |n this Assignment are for convenience purposes only and are not to be used
to interpret or define the‘_prpwsnons of this Assignment.

Governing Law. This Asé}gnment will e governed by foderal law applicable to Lender and, to the extent not
preempted by federal law, the-laws of the' State of Washington without regard to its conflicts of law provisions.
This Assignment has been aceepted hy Lender in the State of Washington.

Choice of Venue. If there is a_.lawsunt, Grantor agrees upen Lender’s request to submit to the jurisdiction of the
courts of SKAGIT County, State.of Washington. "

Joint and Several Liability. All o‘l_)li'g_atiens"m_'o‘f Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean: &agh:and ‘every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assrgnment

Merger. There shali be no merger of the mterest or ‘estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. :

Interpretation. (1) In all cases where thére' is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2) 1f more than one person signs this Assugnment as."Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings-a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are nat the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or:sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or defme the pfo\nsmns of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have wawed any rights under this A35|gnment unless such
waiver is given in writing and signed by Lender. No delay oromission-en the part of Lender in exercising any right
shall operate as a waiver of such right or any other right:-.A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right pthervise . t6, demand strict compliance with that
pravision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender!s rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing.consent to .subsequent instances where such
consent is required and in all cases such consent may he granted ‘or, withh'eld in thigole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowad by law to be given in another
manner, any notice required to be given under this Assignment shall be given in; ‘wiriting, and shall be effective
when actually defivered, when actually received by telefacsimile (unléss otherwise required by law), when
depasited with a nationally recognized overnight courier, or, if mailed, when deposited in‘the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addrésses shown pear the beginning of this
Assignment. Any party may change its address for notices under this Assignmant by_glwng formal written notice
to the other parties, specifying that the purpose of the notice is to change :the:party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address:” Subject to applicable
law, and except for notice required or alfowed by law to be given in another ‘manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemead to be notice given to all Grantors

Powers of Attorney. The various agencies and powars of attorney conveyed on Lender under th1s Assugnment are
granted for purpases of security and may not be revoked by Grantar until such time as the same -are renounced by
Lender. e R :

Saverability. If a court of competant jurisdiction finds any provision of this Assignmént__.to_-.be 'il_!ega!.f:invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall-be considered
modified so that it becomes legal, valid and enforceable.  the offending provision cannat he so’modified, it. shall
be considered deleted from this Assignment. Uniless otherwise required by law, the illegality,” invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enfarceablﬁty of any
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor' 5 interést th’is g
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigng.  If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may’
deal with Grantor's successars with reference to this Assignment and the Indebtedness by way of forbeararice’ or

extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness, - /

Time is of the Essence. Time is of the essence in the perfarmance of this Assignment.

. d%ﬂim' proceeding. .or

Waive Jury. All parties to this Assignment hareby waive the right to
counterclaim brought by any party against any other party. {Initial Here

Waiver of Homsstead Exemption. Grantor hersby releases and waives all

IR
‘ “MOL 1 060“500\ ﬂl‘
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c aﬁéﬁbﬁéh laws of the State of Washington as to all Indebtedness secured by this Assignment,

o Wawar -of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTA!NED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDEH ANY ORDER Of JUDGMENT OF FORECLOSURE ON GRANTQR'S BEHALF AND ON BEHALF OF

EVERY Fg‘t ,hF_XCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TF?:L .ﬁE EO[S BSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINIT f “m l(\g capltallzed words and terms shall have the following meanings when used in this
Assigniment. 3y %3 apemﬁcally stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of ‘thé United -States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, 4s the context may require. Words and terms not otherwise defined in this Assignment shall
have the rneenlngs attﬂbuted to such terms in the Uniform Commercial Code:

Assngnmant. TFie word “A__smgnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or madified-from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from tirfie t6 tifme:,

Borrower. The word "Barrower” means LARRY J. CAMPBELL and CELIA M. CAMPBELL.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The wards "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assigniment.

Grantor. The word "Grantor” meeﬁs LARRY J. CAMPBELL and CELIA M. CAMPBELL.

Guaranty, The word “Guarantv means the guaranty from guarantar, endorser, surety, or accommodation party to
Lender, including without hmttatmn a guaranty of all or part of the Note.

Indebtedness. The word "Jndebtednes__s means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Docurhents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obllgatlons or gxpenses incurred by Lender to enforce Grantor's obiligations under
this Assignment, together with intérest on such ‘amounts as provided in this Assignment, Specifically, without
limitation, Indebtedness includes all amounts that ‘may be indirectly secured by the Cross-Collateralization provision
of this Assignment. L ;

Lender. The word "Lender” means PEOPLES BANK s successors and assigns.

Note. The word "Note" means the promissory note dated May 16, 2011, in the original principal amount
of $100,000.00 from Grantor to Lender. togéther with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substlﬁtutlpns for the promissory note or agreemeant.

Property. The word "Property”™ maans all 'D_f:"'--Grantor's right, title and interest in and to ail the Property as
described in the "Assignment” section of this Agsignment.

Related Documents. The words "Related Documents” mean“all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securlty agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, . agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,’ :

Rents. The word "Rents” means all of Grantor's present and future'rights, title and interest in, to and under any
and all present and future ieases, including, without hmntat:on “all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advanee rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leasés of every kind and nature, whether due
now or later, ingluding without limitation Grantor's right to enforce such Ieases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 16, 2011.

GRANTOR:

CELA M. CAMPBELL' —

MUY
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Be aranntiraey

T\“‘

i

STATE OF

COUNTY oF QQKM

7,

On this day bﬁfora me.‘_the undersigned Notary Public, personally appeared LARRY J. CAMPBELL and CELIA M.
CAMPBELL... personally known to me or proved to me on the basis of satisfactory evidence to be the individuals
described in and whd executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as
their free and voluntary éct and deed, for the uses and purposes therain mentioned.

Given under my hand and oﬂncna[ seal this l q % day of , 20 M

@ W Residing at

Notary Public in and for the State of _wé’ My commission expires 2 =l ! "/

LASER PRO Lending, Ver. 5.56_._@'0.’005 Copr.-Harland Financial Solutions, Inc. 1997, 2011, All Rights Reserved. -
WA PACFIWIN\CFALPL\G14.FC TR-216581 PR-4
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DESCRIPTION:

Thaf portion of tﬁelNortbeast % of the Northwest % of Section 19, Township 35 North, Range 5 East,
W.M., described as follows:

Beginning at a point on the North line of the above said subdivision, 1,640.5 feet East of the Northwest

corner of said Section 19; -~

thence South 0°03° East parillel to the West line of said Section 19 to a point which is 135 feet North of

the North line of State Highway, as said Highway existed on June 11, 1971, and the true point of
.beginning of this description; . '

thence South 0°03” East, 135 feet to the North line of said State Highway;

thence North 52°59° East along the North line of said State Highway, 130.88 feet;

thence North 0°03° West, 59 fect; '

- thence West parallel to the Nm_'th line of-Sc:ction 19, a distance of 104 feet, more or less, to the truc point '
of beginning, EEIE.

EXCEPT public roads,

AND EXCEPT any portion thereof lying w1thm the East 580 feet of the Northwest % of said Sectionﬁl g.

TOGETHER WITH that portion of the Nortlieéé_t '%.of the Northwest %4 of Section 19, Township 35
North, Range 5 East, W.M., described as follows:-

Beginning at a point on the North line of said Northwest Y, which point bears South 88°37°00” East
(described as being East in adjacent deeds of record), a distance of 1,745.07 feet from the Northwest
corner of said Northwest % of Section 19, and bears Notth 88°37°00” West, a distance of 580.00 feet
from the Northeast comer of said Northwest %; e

thence South 01°20°00” West (described as being South 00°03°00” East in adjacent deeds of record),
along a line which is parallel to the West line of said Northwest %, a distance of 479.82 feet, more or less,
to a point that is North 01°20°00” East a distance of 120.00 feet from the North line of State Highway 20,
said point being the true point of beginning of this excepted parcel; P

thence South 01°20°00” West a distance of 120.00 feet to the North line of said State Highway 20;
thence North 54°20°32” East along the North line of said State Highway 20; a distance120.00 feet;

thence North 35°39°28” West to a point that is due East of the true point of beginming;
thence West to the true point of beginning. - o

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.

i,
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