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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF S0ME OTHER OR LATER
SECURITY INSTRUMENT. . L

THIS AGREEMENT, made May 18,2011, by SOONG W, LEE AND YOON K. LEE, owner of the fand hereinafter described and
hereinafter referred to as “Owner”, and Saehan Bank, preséiit owner and holder of the deed of trust and note first hereinafter
described and hereinafier referred to as “Beneficiary™; - -

THAT WHEREAS, SOONG W, LEE AND YOON K. LEE, tid execute a deed of trust, dated JANUARY 8, 2008, to LAND
TITLE COMPANY as trustee, covering:

LOT 12, “ PLAT OF EAGLEMONT PHASE 1A,” AS PER FLATE{EC:ORDED IN VOLUME 15 OF PLATS,
PAGES 30 THROUGH 146, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON,

to secure a note in the sum of $325,000.00, dated JANUARY 8, 2008,'in faivbr '_qf Saghan Bank, which deed of
trust was recorded JANUARY 10, 2008, as Instrument No. 200801100092, Official Records of said Skagit
county; and o i

WHEREAS, Owner has executed, or is about to execute, 2 deed of trust and note'in the sum of $384,319.00,
dated May 25. 2011, in favor of BANK OF AMERICA, N.A., hereinafter referred to as “Lender”,
payable with interest gr_ld upon the terms and conditions described therein, which deed-of trust is to-be recarded
goncurrently herewith; and S
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WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentionéd shall- o N
unconditionally be and remain at all times & lien or charge upan the land hereinbefore described, prior and superior 1o the Jien
or charge of the deed of trust first above mentioned; and R

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is 2 lien or charge upon the -
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that -
Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned tg
the lien or charge of the deed of trust in favor of Lender; and S
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(EXTSTING DEED OF TRUST TO NEW DEED OF TRUST)
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WHEREAS, it is to the mummal benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
uncondltlonally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt aq_d sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it-is hereby declared, understood and agreed as follows:

(1) That said deed .trf trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally. be and remain at all times a lien or charge on the property therein described, prior and superior to the
lien or charge of the deed of trust above mentioned.

(2) That Lender would no_t make its loan above described without this subordination agreement,

(3) That this agreement shali be the whole and only agreement with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender above referred to
and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior- agrcement as to such subordination including, but not limited to, those provisions, if
any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provnsions -0f the note and deed of trust in favor of Lender above referred to, and
(ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;" e

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such-proceeds by the person or persens to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in part;

(¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first
above mentioned in favor of the lien or charge upon said land-of the-deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in inconsideration of; this waiver, relinquishment and subordination,
specific loans and advances are being and will be made and, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which would not' be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deéd" of trust : ﬁrSt above mentioned that said deed of
trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISI'ON WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. - :

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

.
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: "OWﬂf?!’-: : Beneficiary
"SOONG W. LEE & YOON K. LEE Saehan Bank

7 b f—

By: JINKOO KIM SVP & SCO

" _{ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF CALIFORNIA

COUNTY OF oty W(€9
o Mo (5, 2o befmge l)(mlmlumm Mefwu publoe

personally abpeared R ‘555::

Who proved to me on the basis of satisfactory cv'idence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted executed the Instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Cal1f0m1a that the foregoing
paragraph is true and correct. N

LINDA JUNG

w8 CLENR Commission # 1925308
WITNESS my hand and official seal. e bR 4] Notary Public - Califoraia
s ' Los Angeles County

Comm. Expires Mar 11, 2015

Signature / W (This area for oﬁ" cm] notarlal seal)
STATE OF CALIFORNIA }
s }SS.
COUNTY OF~—~__
On re me, e 7
personally appeared T
Who proved to me on the basis of satisfacto 1 the person(s) whose name(s) isfare

person(s) or the entity upon behalf of which the person(s) acted, executed the Instrument: LT o
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T certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct,

eal.

WITNESS my hand and of

Signature (This area for official notarial seal)

waen
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Attachedﬁ-:m'ar;d lﬁade part of Subordination Agreement

State of Washington 2 }

Countyof Skagit . 7 - } Ss:

I certify that I know or have séltulsfacu:.ry= evidence that Soong W. Lee and Yoon K. Lee

the person(s) who appeared before me;-and ‘said person(s) acknowledged that they
signed this instrument and acknowledge ittobe their free and voluntary act for the

uses and purposes mentiggsd in this mstrum_ent T
Dated: 5/ 55/] \ o

T NG ol
Notary Publlc 1n and for the State of Washington
- Notary Public : Residing at: AT D 8 ]
| State of Washington My appointment expires: \7 /14
! TYLER R HOOPER | e '

| MY COMMISSION EXPIRES |
’ DemberO‘f 2014 J

MR Mlﬂlﬂ
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