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FIRST AMERICAN MORTGAGE SERVICES
1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114

NA 'H"ONAL RECORDING

~_SUBORDINATION AGREEMENT

: RECITALS

HI3EXL 3 Y
WHEREAS, Jarrod Aragon and Eva Aragon, husband and wife (hereinafter singly or
collectively “Borrower”) is the owner of the following.described real property described below

or in Exhibit “A" attached hereto, and having a street’ address as follows (the “Property”):

721 North Reed Street
Sedro Woolley, WA 98284

Lot 4, "Plat of Brickyard Creek Division”, Vol 15, Pgs 48 50
APN #: P102048,4587-000-004-0003

AND WHEREAS, the said Borrower has made application fo_r 'a closed—end mortgage loan
(“New Loan”) in an amount not to exceed $180,300.00 from Wells Fargo Bank, NA (the
‘Grantee”), whose address is: PO Box 5708, Springfield, OH 45501-5708 to be evidenced by
a Deed of Trust / Mortgage which shall be a lien or charge on the Prope'rty

AND WHEREAS, the undersigned, First Tennessee Bank National Assomatlon -successor
thru merger with First Horizon Home Loan Corporation (collectively, * Grantor ) has an
interest in or lien upon the Property as follows: .

{Deed of Trust) As Beneficiary under a Deed of Trust to the Trustee named thereln
Dated August 3, 2007 and recorded October 10, 2007 as Instrument Number
200710100060. Official Records of Skagit County, State of Washington.” -~

95341 22-Fab-11

¥



- Asa candition of making the New Loan, the Grantee has required the Borrower to execute a Deed of
- Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of
~ TrustMortgage"), which, upon execution and recordation of this Agreement, and subject to the conditions

and limitations set out below, shall have a superior lien position to that of Grantor on the Property.
| AGREEMENTS:

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, the
receipt and _s_ufﬂ:cie:ncy"of which are hereby acknowledged, Grantor hereby agrees as follows:

1. Grantor hereby-agrees to subordinate the lien of its Deed of Trust’/Mortgage to the fien of the New
Deed of Trust/Mortgage, subject to the following conditions. This subordination is limited solely to the
New Deed of Trust/Mortgage and is effective ONLY to the extent to which the New Deed of

TrustMortgage is a valid, enforceable and properly recorded morigage lien instrument. This
Agreement shall be of ho force and affect in the event Grantee or its agents fails to satisfactorily
perform all acts required to make the New Deed of TrustMortgage a valid and enforceable mortgage
loan, that is properly recorded in the appropriate iand records.

2. This Subordination as de'scribed 'ébo__y.e shall not apply to any future advance of funds to or for the
benefit of the Borrower by the. Grantee of the New Deed of TrustMortgage, except for advances
necessary to protect the security of_the-.New Deed of Trust/Mortgage.

3. Nothing in this Agreement shall 'be'deém'éd to constitute a novation with respect to the debt secured
by the Grantor Deed of TrustMortgage, nor.&n extension or modification thereof nor otherwise affect
the rights, remedies or penalties under the Grantor Deed of Trust/Mortgage.

4 This Agreement shall be binding upon and shall inure 1o the benefit of Grantor and the Grantee and
their respective SUCCESSOTS and assigns, and any purchaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage oF the New Deed of Trust/Mortgage.

5. This Agreement shall be construed In accorda_nce. with the laws of the State of
Tennessee. s, e

IN WITNESS WHEREOF, Grantor has caused this Agreé_rﬁ_ent to _bé executed by its duly authorized
representative and Trustee has executed this Agreement onthis 23 day of M 204( .

WITNESS: FIRST TENNESSEE BANK NATIONAL ASSOCIATION

SUCCESSOR THRU MERGER WITH FIRST HORIZON
P HOME LOAN CORPORATION {Grantor)
\.j{r ;}?,?/tt&-ﬂii & By: MLLOA ,' A ,' %

@Eieﬁ?usseﬁ Name: Tena Farrell o
Title: Designated Agent .- .
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ACKNOWLEDGMENT

STATE OF TENNESSEE )
) ss:
COUNTY OF SHELBY )

Before me, Lee Anne Todd of the state and county mentioned, personally appeared Tena
Farrell , with whom:1 am personally acquainted (or proved to me on the basis of
satlsfactory evidence), and who, upon oath, acknowledged such person to be the
Designated Agent FIRST TENNESSEE BANK NATIONAL ASSOCIATION SUCCESSOR THRU
MERGER WITH FIRST HORIZON HOME LOAN CORPORATION, the within named bargainer, a
corporation, and that he/she as such Designated Agent, executed the foregoing
instrument for the purpose therein contamed by personally signing the name of the
corporation as Designated. Agent

WITNESS my hand and official seal or__r.t_:h‘is 23 day of Falweary 204/ .

Bt e Joctet

Notary Public

My Commission expires:

MY COMMISSION EXPIRES DEC.16, 2013

W‘l\lﬂ%\l\ﬁﬂl\l\\ﬁ\lﬁw|ﬂ@\\i\ﬂﬂ\\\\
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EXHIBIT'A’
'Fne"No;:’.-fl' . 6881560n (mb)

LOT 4 "PLAT OF BRICKYARD CREEK DIVISION", AS PER PLAT RECORDED IN VOLUME 15
OF PLATS, PAGES 43, 49 AND 50, RECORDS OF SKAGIT COUNTY, WASHINGTON.

FOR INFORMATION ONLY:

LOT 4, "PLAT OF BRICKYARD CREEK DIVISION", VOL 15, PGS 48-50

A.P.N. P102048, 4587-000-004-0003
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