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DEFINITIONS :

Words used in multiple sections of this document are defined.-below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules rcgdrdmg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is clatcd . AD!"H 29, 2011 \
together with all Riders to this document. '

(B) "Borrower"is Stephen Roemish, Also Known As Steve Roemsh and Jami
Roemish, hushand and wife

Borrower 13 the trustor under this Security Instrument.
(C) "Lender”is Quicken lLoans Inc.
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f,:s._ender__is a Corporation
_-organized and existing under the laws of the State of Michigan
© Lendersaddress is 1050 Woodward Ave, Detrait, ML 48226-1906

(D) "Trastee*is FNTG-Chicago Title

(E) “T\'IE'RS:" is \Jortgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solelyas a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Securltv Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tetephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (88%) 679-MERS.

(F) "Note" mcans the promissory note signed by Borrower and dated April 79, 2011

The Note states that Borrower owes Lender Two Hundred Twenty Eight Thousand

Fi fty and OO/lDO e Dollars
(U.S. $228,050.00 7 ) plus interest. Borrower has promised to pay this debt in regular Periedic
Payments and to pay the debt in full-not later than June 1, 2041 )

(G) "Property” means thc propcrty that is described below under the heading "Transfer of Rights in the
Property."

{H) "Loan" means the debt ev1denced by.the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums. dué under ‘this Sceurity Instrument, plus interest,

(I) "Riders" means all Riders to this Security Instrument that arg executed by Borrower. The following
Riders are to be cxecuted by Borrowcr [uheck box as applicable]:

XX Adjustable Rate Rider [ ] Londommmm Rlder [_] Second Home Rider
Balloon Rider ! Planned Unit Developrnent Rider L J14 Family Rider
[_|vA Rider [ Biweckly Payment Rider - XX Other{s) [specify]

Legal Attached

(J) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that havs the effect of law) as well as all applicable final.
non-appealable judicial opinions,

{K) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a Londomlmum association, homeowners
association or similar organization. :

(L) "Electronic Funds Transfer" means any transfer of funds, other thau 4 {ransaction originated by
check, draft, or similar paper instrument, which is initiated through’an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. :

(M} "Escrow Items"” means those items that arc described in Section 3. e

(N) “Miscellaneous Proceeds” mcans any compcnsation, settlement. award of damdg,cs or procccds paid
by any third party (other than insurance proceeds paid under the coverages described in bectlon 5).for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of “all :or: any part ‘of the
Property. (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissmnq as to the
value and/or condition of the Property. : -
{0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of or default on
the Loan.
(P) "Periodic Payment” means the regularly scheduled amouat due for (i) principal and mterest under the.= o
Notz, plus (ii) any amounts under Scetion 3 of this Sceurity Instrumcent. i
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" {Q) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Scetion 2601 ef seq.) and its
-implementing regulation, Regulation X (24 C.F.R. Part 3509), as they might be amended from time to
" fime, or any additional or successor legislation or regulation that governs the same subject matter. As uscd

5 this Sewrlty Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard

o a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party- has assumad Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER'OF Rl(rHTb IN THE PROPERTY

The beneficiary of-this Security Instrument is MERS (solely as nominee for Lender und Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment.of the Loan, and all renewals, extenstons and modifications of the Note; and (ii)
the performance of Borrower's covénants and agreements under this Security Instrument and the Note, For
this purpose, Borrower :irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located.in the County [Type of Recording Jurisdiction]
of Skag T t [Name of Recording hrrisdiction]

SEF EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT “TO. COVENANTS OF RECORD.

Parcel ID Number: PY5746 B Whlch cun-ently has the address of

4311 Apache Dr ' [Strect]
Mount Vernon [City] | Washmgton 98273 [Zip Code]

("Property Address").

TOGLETHER WITH all the improvements now or hercafter erectéd:on the property, and all
easements, appurtenances, and fixtures now or hereaficr a part of the propérty. < All replicements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with taw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:-to éxercise-any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, rcleasing and cancclmg this . Secunty "
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveycd and ha:,.f -

the right to grant and convey the Property and that the Property is uncncumbcred, exeept for cncumbram:cs o
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" of record. Borrower warrants and will defend generally the title to the Property agaimst all claims and
" d¢mands; subject to any encumbrances of record.

" THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
._covenanfs With limited variations by jurisdiction to constitute a uniform security instrument covering real
propsrty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment chargcs and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. Howévcer, 'if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i§ retumed to Lender unpaid, Lender may require that any or all subsequent payments
duc vnder the Notc.and this Security lnstrument be made in onc or more of the following forms, as
selected by Lender: (3) ca'-}h {b). money order; (c) cerified check, bank check, treasurer's check or
cashicr's check, providéd-any such: cheek is drawn upen an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location dcslgnated in the Note or at
such other location as miy.be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accépt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial
payments in the future, but Lender is. rot obllgatcd to apply such payments at the time such payments are
accepted. If cach Periodic Payment is appliedas-of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so”within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. Tfnot applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately. prior to foreclosurc. No offset or claim which Borrower
might have now or in the futurc against Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Instrument or performing the, cevenams and agrcements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Euept as othcrwnsc described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) ameunts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becarne due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc ulldcr thls Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Pcnodlc Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be applicd to the delinquent payment and
the tate charge. It more than one Periodic Payment is outstanding, Lender may dpply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the €xtent thit, -ach payment can be
paid in full. To the extent that any excess exists after the payment is applied to'the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due! ‘Volunmr;,i perayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds Ty pr1n01pal due under
the Note shall not extend or postponc the due date, or change the amount, of the Periodié Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic dements arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of aniowits due
for: (a) taxes and assessments and other items which can attain priority over this Security InStrument as a
lien or encumbrance on the Properly, (b) leaschold payments or ground rents on the Property, if-any; (€)
premiums for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Insurance .
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment-of. _Mort_gage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow.

ltems.” At origination or at any time during the term of the Loan, Lender may require that Community -* ¢
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" Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

. assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to

* sbe paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

'-Borrowers obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhgatlon te'pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in Wntlng In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
due for.any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish "o Lenider, receipts evidencing such payment within such time period as Lender may require.
Borrower's obli gatlon 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenarit and agrccmem contained in this Secyrity Instrument, as the phrase "covenant and agreement”
is wsed in Section 9 Ir Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay-the-dmount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Bor{ochr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may révoke the ‘waiver as to any or all Escrow ltems at any timc by a notice given in
accordance with Section: 15 and.- upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requn'ed under this Scction 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speuﬁg,d__ under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimiate the amount of Funds due on the basis of current data and
reasonable estimates of expenditurés of futﬁrc Escrow Ttems or otherwise in accordance with Applicable
Law. -
The Funds shall be held in an’ 1nst1tut10n whosc deposits are insured by a federal agency,
instrumentality, or entity {including Lender, -if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow It'éms,_ unlcss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such'a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on the*Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender-can-agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower wnhuut charge an annual accounting of the
Tunds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned undcr RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. Iif thiere is-d shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary to rnake up the shortage in accordance'w_ith RES]:?A'-, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defincd under-RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the arnount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payinents,

Upon payment in full of alt sums sccured by this Security Instrument,” Lcnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrowcr shall pay all taxcs, asscssments, chargcs ﬁncs and 1mpositions
attributable to the Property which can attain priority over this Sccurity Instrument, -feaséhold payments or
ground rents on the Property, it any, and Community Association Ducs, Fees, and Assessmerits, .if any. To
the extent that these items are Escrow Ttemns, Borrower shall pay them in the manner pr';‘:)VidEd.':i.ﬁ_:Sééti_OlL3.

473870 0233
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L Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

. Bbrrowe,r:__ (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

* o Lender, but ouly so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
. prevent-the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conclided; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien.to this Sécurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
lien. Within 10-days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the-actions set forth above in this Section 4,

Lender may i'Lq"uirc ‘Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used-by Eender in connection with this Loan,

5. Property Insurance Borrower shall keep the improvements now existing or hereafter eregted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, :but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be. mamtamed in the amounts (including deductible levels) and for the periods that
Lender requires. What Letider requlres pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier groviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's. choice; which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cdnnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking $ervices; or (b) a one-time charge for flood zone determination
and certification services and subsequent cha_rges each time remappings or similar changes occur which
reasonably might affect such detcrmiﬁation--br certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverage'é' described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeiise: Lcndcr is under no obligation to purchase any
particular typc or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by‘Lender under this Section 5 shall
become additional debt of Borrower securced by this Sceurity lnstrumcnt _These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable w1th such mterest upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcnes sha]l be subject to Lender's
right to disapprove such policies, shall include a standard mortgage-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold-ihe policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all feceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc Fequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgag:,c clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriér <md Lender Lcndcr
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower- otherw:se agree
in writing, any insurance procceds, whether or not the underlying insurance was required by.Lender, -shal]
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and*,

Lender's security is not lessened. During such repair and restoration period, Lender shall have thc rlght to .

UL ARTTH N W
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'Ii"old such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

~_work ‘has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series

~of progréss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requirgs interest.to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest-or earmugs on such proceeds Fees for public adjusters, or other third parties, retained by
Bormwer shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or rcpan- is not ecconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the cxcess, if any, pald to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Botrower docs not respond within 30 days to a potice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when:the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisg, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed'the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Bormrower's: Tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies eovering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use thie insurance procceds either to tepair or testore the Property or
to pay amounts unpaid under the Note er th1s Sscunty Instrument, whether or not then due,

6. Occupancy. Borrower shalk. occupy. .establish, and use the Property as Borrower's principal
residence within 60 days after the execution’of this Security Instrument and shall continue to occupy the
Property as Botrower's principal residence for at least onc year after the datc of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be. unrcasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower’s control!

7. Preservation, Maintenance and Protection of the Propertv, Inspections. Borrower shall not
destroy, damage or impair the Property, allow “the Property”to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctcnoratmg or dccrcasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration’ is' not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further .deterioration or damage. If insurancc or
condcmnation procceds arc paid in conncction with damage to,” or ‘the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender his released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or Loﬁdémndtimn"progeeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's, obhgatton for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries wpon and mspcctlons of the- Propcrty If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propertv Lender shall give
Borrowcer notice at the time of or prior to such an intcrior inspection specifying such reasonableicausc.

8. Borrower's Loan Application. Borrower shall be in default if, during: the Eoan application
process, Bomower or any persons or entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sﬂtatemé"n'i_s to Lender
(or failed te provide Lender with material information) in conncction with the. Loé'n Matenal
representations include, but are not limited to, represcntations concerning Borrower's occupancy of the "
Property as Borrower's principal residence. :

LT
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. 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
A is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
. this Security Instrurnent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
. ‘enforcement of a lien which may attain pricrity over this Security Instrument or to enforce laws or
“regulatidns); or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable of appropriate to protect Lender's interest in the Property and rights under this Security
Instryiment,  including protecting and/or assessing the value of the Property, and sccuring and/or tepairing
the Property..Lendei's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority.-over this Sccurily Instrument; (b) appearing in court; and (¢) paying rcascnable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to-make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turnad
on or off. Although Lendér may | takc action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all
actions authorized under this Section 9.

Any amounts disbursed-by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument. - These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable wnth such interest, uwpon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on: 4 Ieasehold Borrower shall comply with all the provisions of the
tcasc. Tf Borrower acquires fee title to the, Propcrty the leaschold and the foe title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender reqmred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to'maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required: by, Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Tosurance, Borrower. shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an altemate
mortgage insurer selected by Lender. If substanfially equwalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lénder will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss rescrve shali be
non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in full, and Leader shall not be
required to pay Borrower any interest or earnings on such loss teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amounit-and for the.périod that Lender Tequires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage lnsurance If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premlums for Mortgage Insurance, Borrower shall pay the.premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Jloss reserve; until Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Apphcablc Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, -~ :

Mortgage Insurance reimburses Lender (or any entity that pun,hascs thc Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tlme and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agieements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (of parties) to ™
thcse agreements. These agreements may requirc the mortgage insurer to make payments using any $ource
of funds that the mortgage msurer may have available (which may include funds obtained from Mortgagc.= o
Insurance premiums). ai
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~__As a result of these agreements, Lender, any purchascr of the Note, another insurer, any rcinsurer,

any.other. entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
* derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
. iexchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
“, providés that-an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
“premiutns paid t0.the insurer, the arrangement is often termed "captive reinsurance.” Further:

{20 Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insuiance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 16 “receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgnge Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment: of Mlscel[aneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such-Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or-repair is economically feasible and Lender's security is mot lessened.
During such repair and restoration period: Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuity to'inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such’inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbiirscment ‘or in a scrics of progress payments as the work is
completed. Unless an agreement is madeé in.writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shalt oot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration.or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall-be applicd to.the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction; or loss in leue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrumcnt whether or not then duc, with
the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of thc Property in which the fair market
value of the Property immediately beforc the partial taking,- destru(.t_mq or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lendér otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the ameount. of the. Miscellaneous Proceeds
multiplicd by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property .if which the fair market
value of the Property immediately before the partial taking, destruction, or'less in valug.is less than the
amount of the sums secured immediately before the partial taking, destructien, or- loss in_value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds- sha[] be apphed to the surs
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender’ to Borrowcr that the
Opposing Party (as defined in the next scntence) offers to make an award to settle’a ¢laim for-damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis alithorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property ot to the
sums sccurcd by this Security Instrument, whether or not then due. "Opposing Party" mearis the third pérty--=_
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actwn in

. U] NI VL AT
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.-Borrowcer shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender's - judgment, could result in forfeiture of the Property or other material impairment of Lender's
.7 nterest in‘the Property or rights under this Security Instrument, Borrower can cure such a default and, if
. acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
", ‘dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
“impairrientof Lender's interest in the Property or rights under this Security Instrument, The proceeds of

any awatd of claifn for damages that arc attributable to the impairment of Lender's interest in the Property
are hzreby assigned and shall be paid to Lender.

All Miseellanedus Proceeds that are not applied to restoration or repair of the Property shall be
applicd n the order provided for in Section 2,

12, Borrower Not. Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot miodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Suecessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in lllterest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succéssors in Interest. of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, .Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Bofrower or'in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy:”

13. Joint and Several Liability; Co-SJgnerS' Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but' dogs not.-execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage; grant.and-convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not peérsonally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard to’ the terms of thls Seuurlty Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any. %uu,essor in Interest of Borrower who assumnes
Borrower's obligations under this Sccurity Instrument. in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Tnistrument unless Lendcr agrees to such release in
writing. The covenants and agrecements of this Security Instramient shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender; |

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purposc of protecting Lender's interest in-the Property and rights under this
Sceurity Insttument, including, but not limited to, attorncys' foes; propérty inspection and valuation fees.
In regard to any other fces, the absence of express authority in this Secyrity Instrumnent to charge a specitic
fee to Borrower shall not be construed as a prohibition on the charging'of such fe¢. Lender may not charge
fees that are c‘(pressly prohibited by this Sccurity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law.is finally interpreted so
that the interest or other loan charges collected or to be collected in connectionwith theLoan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount neegssary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund.fedugés. principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether.-orinot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such-refund-made, by
direct payment to Borrower will constitute a waiver of any right of action Borrower rrught have arlsmg out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securlty lnstrument

must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be decmicd to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrowcrs L
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" notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers

uiless Applicable Law expressly requires othcrwise. The notice address shall be the Property Address
# wnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

. notify Lender of Borrower's change of address, If Lender specifics a procedure for reporting Borrower's
*. chunge’of address. then Borrower shall only report a change of address through that specified procedure,

“There may be only one designated notice address under this Security Instrument at any one time. Any
notice t¢ Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein’ anfess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicable
Law, the Appllcablc Law rcqulrcmcnt will satisfy the corresponding requirement under this Security
Instrument.

16. Governmg Law' beverabllltv, Rules of Construction. This Securlty Instrument shall be
governed by federal-law ‘and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in"this- Sccunty Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silenceshall not be construed as a prohibition against agreement by contract. In
the event that any provision -or clause of this Security Instrument or the Note cenflicts with Applicable
Law, such conflict shall tiot affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision,

As used in this Sccurity Instruitient;: (a) words of the masculine gender shall mcan and include
corresponding neuter words or ‘'words. of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "'may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower ;hall bc given ong copy of the Note and of this Security Instrument.

18. Transfer of the Property or-a Beneﬁcml Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those beneficial interests transferred in a:bond for decd. contract for deed, installment salcs contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in“Borrower is sold or transferred) without Lender's prior
written ¢onsent, Lender may require immediate payment.-in full of all sums sccurcd by this Sccurity
Instrument. However, this option shafl not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notru; wof acceleration, The notice shall
provide a period of not less than 30 days from the date the'notice is.given in accordance with Section 15
within which Borrower must pay all sums secured by this Sec’urity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invokec, any rcmedlcs permitted by this
Security Instrument without further netice or demand on Borrower. # .

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Tnstrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to-any power of sale contained in
this Seeurity Instrument; (b} such other period as Applicable Law might specify for thi termination of
Berrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would. be-duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default-of any other ¢ovenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable aitorneys' fees, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender’s interest in the Property and rights under this Sccurity Instrument; “and (d)
takes such action as Lender may reasomably tequirc to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this Security
[nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money” order (c) o

WL 0T T
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. certitied chock, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

. an-instiftion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elcctronic

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply inrthe case of acceleration under Section 18,

" 20. ‘Salé of ‘Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 parfial interest in
the Note (together with this Sccunty Instrument) can be sold ong or more times without prior notice to
Borrower. Asalg might result in a change in the cntity (known as the "Loan Scrvicer”) that collects
Periodic Payments-due under thc Note and this Security Instrument and performs other mortgage loan
servicing obhgmons undet the Note, this Security instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be'given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain, with:the Loan SBervicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchiaset unless otherwise provided by the Note purchaser.

Neither Borrower nor L__en_der may cemmence, join, or be joined to any judicial action (as either an
individual litigant or the member 6f a-cldss) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable period “after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for, purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed tg 3dtlbfy the ll()tlLE and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in thls Section21:.(a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, .or ‘wastes by Environmental Law and the
following substances: gasolinc, kerosene, other flammablesor toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or for_mﬁ[dehyde. and radioactive materials;
(b) "Environmental Law" mecans federal laws and laws of the jusisdiction, where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental. Cléanup” includes any response
action, remedial action, or removal action, as defined in Environmegntal Law; and (d) an "Environmental
Condition" mcans a condition that can cause, contribute to, or’ _ofherwise ) triggcr an Enviroamental
Cleanup. :

Borrower shall not causc or permit the presence, use, disposal, storagc, o1 release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propérty. Borfower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in vielation” of any Favironmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to the presence, use; orrelcase of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantltle,s of
Harardous Substances that are generally recogmized to be appropriate to normal residential’ uses and, to
maintenance of the Property (including, but not limited to, hazardous substances in consumer, ptoducts): -

Borrower shall promptly gtve Lender written notice of (a) any investigation, claim, demand,. lawsuit".
or other action by any govemmental or regulatory agency or private party involving the Property and'any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(b) “any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclcase or threat of
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" ~Tclease of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a

*_“Hazardotis Substance which adversely affects the value of the Property. It Borrower learns, or is notified

" by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hagardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
~remedial actions. in accordance with Envirenruental Law. Nothing herein shall create any obligation on
Lcndcr for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hréach of -any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectioin 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the: action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to- Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere. the date ﬂpectﬁed in the notice may result in acceleration of the sums secured by
this Security Instrument-and sale of the Property at public auction at a date not Jess than 120 days in
the future. The notice shall furthér inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to aéser':t___the non-existence of a default or any other defense of Borrower
to acceleration and sale, “siid any .other matters required to be included in the notice by Applicable
Law. If the default is not cured on or.hefore the date specified in the notice, Lender at its option,
may require immediate payment in. full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted hy
Applicable Law. Lender shall be entitled to.collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sa]e, Lender shall give wrltten notice to Trustee of the
oceurrence of an event of default and of Lénder's election to cause the Property to be sold, Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law ‘by public announcement at the
time and place fixed in the notice of sale, Lender or its’ deslgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed’ convevlng the Property without any
covenant or warranty, expressed or implied. The recitals in the /Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following srder: (a) to all expenses of the sale, including, but net limited 4o, reasenable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the
person or persons legatly entitled to it or to the clerk of the superior court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums sccurcd by this Sccurlty Instrumcnt Lcndcr shall
request Trustee 10 reconvey the Property and shall surrender this Security Instrumént and all notes
evidencing debt sccured by this Security Instrument to Trustee. Trustee shall réconvey the. Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to time ap]:)()|11t"'= .
a syccessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the ™
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee.-= o
herein and by Applicable Law. w7

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VZI/EI MERS
@9 -GA(WA) (0811) Page 13 of 15 initials: <

MRS LT

Skagit County Auditor
5/19/2011 Page 13 of  2010:18AM

Form 3048 1/01



L 25__. Use of Property. The Property is not used principally for agricultural purposcs.
_ 26, ‘Attarneys' Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action ‘or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’

« ifees” thnever used in this Secwrity Instrument, shall include without limitation atterneys’ fees incurred

by Lender in any bankrupt(,y proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT EN_FOR_CEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in‘any Rider executed by Borrower and recorded with it.

Witnesses; —
%/""""”6 Hestrer (Seal)
Stephen Roemish AKA Steve Roomish -Borrower
QQMM 04/29/2011 (Seal)
Jami Roemish -Borrower
{Seal). (Seal)
-Bomower . ) e -Borrower
~Borrower o JE -Borrower
(Scal) (Seal)

-Bomower .0 7 -Bomower

q0l242647870 0233 232 1415
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" STATE OF WASHINGTON } ¢
~County of Skagit

© On'this day persenally appeared before me April 29, 2011

- ‘Stephen:Roemish, Also Known As Steve Roemish and Jami Roemish,
~husband and. wife

to me known 10-'56 thie, individual(s) described in and who cxecuted the within and foregoing instrument,
and acknowledgad that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this 29th day of April, 2011

%, W/ﬂw

\I‘ntarv Pubiic in and for the/State of Washington, residing at

T T Mewal ernen
My Appointment Expires on
Q /O~ r—14

'|NOTARY PUBLIC
STATE OF WASHINGTON

JAN WILLIS

My Appumrmem Expares Ott | 20]4

q03242647870 0233 232 1515 I
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MERS MIN 100039032426478703 3242647870
- FIXED/ADJUSTABLE RATE RIDER

(LIBpR__O_ne-Year Index (As Published In The Wail Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 29th dayof  April, 2011
,ahd s incorporated into and shall be deemed to amend and supplement the
Motrtgage, Deed: of Trust or Security Deed (the "Security Instrument') of the same date given
by the undersigned: ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Qutcken Loans Inc,

("Lender") of the samé date and covertng the property described in the Security Instrument
and located at: . 4311 Apache Dr

Meunt Yernon, WA 98273

’ [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE-INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to_ttie oo\renants and agreements made in the
Security Instrument, Borrower and Lender further‘covenarit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an initial fixed interest rate of P 3.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interést rate as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of June 2016, and the adjustable interest rate L-will-pay may change
on that day every 12th month thereafter The date on which my-initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable mterest rate
could change, is called a "Change Date.” B
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(B) The Index

Beginning w;th the first Change Date, my adjustable interest rate will be based on an
Index. The .”Iindex"- is the average of interbank offered rates for one-year U.S.
dollar-denomlnated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The mostrecent: Index figure available as of the date 45 days before each Change
Date is called the "Currenit Index."

if the Index-is.no Ionger available, the Nete Holder will choose a new index that is based
upon comparable’infomation. The Note Holder will give me notice of this choice.

(C) Calcuiationof Changes

Before each Change Date, the. Note Holder will calculate my new interest rate by adding
Two and One-Guarter . percentage points

2. 250 -%)-to the Current Index. The Note Holder will then round the resutt
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, thls rounded amount will be my new interast rate until the
next Change Date.

The Note Holder will then determlne the amount of the monthly payment that would be
sufficient to repay the unpaid prindipal” that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount ef my monthly payment

(D) Limitson Interest Rate Changes -

The interest rate | am required to pay at the’ flrst Change Date will not be greater than

5.500 % or less than e 2:2500 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than
twg percentage points from the rate of mterest 1 have been paying for the preceding 12

months. My interest rate will never be greater than = " .~ 8.500 %.

(E) Effective Date of Changes L

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthfy payrnent date after the Change
Date untit the amount of my monthly payment changes again: .

(F} Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes-in-my adjustable interest rate
before the efiective date of any change. The notice will include-the.-amount of my monthly
payment, any information required by law to be given to me and also-the litle-and telephone
number of a person who will answer any question [ may have regardlng the notlce

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secunty Instrument shall
read as follows: : :

Transfer of the Property or a BeneficialInterest in Borrower. As uééd__ in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the -
Property, including, but not limited to, those beneficial interests transferred- in a™
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:bond for deed contract for deed, instaliment sales contract or escrow agreement,
‘the intepnt of- whlch is the transfer of title by Borrower at a future date to a

purchaser.~ .-
If all or any part of the Property or any Interest in the Property is sold or

transferred ~(or if-Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior writien conseni, Lender may

require immediate .payment in full of all sums secured by this Security Instrument.

However, this option” shall not be exercised by Lender if such exercise is prohibited

by Applicable-Law. .-

If Lender | exercises th:s option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given-in-accardapce with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration-of-this period, Lender may invoke any remedies permitted by
this Security Instrument-without Turther notice or demand on Borrower,

2. When Borrower's initiat-fixed -interest rate changes to an adjustable interest rate under
the terms stated in Section A .above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall. then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall ‘be amended to read as follows:

Transfer of the Property or a 'Beneficial Interest in Borrower. As used in this
Seclion 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited- to, those beneficial interests transferred in a
bond for deed, contract for deed, ‘installment-&ales confract or escrow agreement,
the intent of which is the transfer of t|tIe by Borrower at a future date to a
purchaser.

If ali or any part of the Property "or any Interest in the Property is sold or
transferred (or if Borrower is not a natyral” person-and a beneficial interest in
Borrower is sold or transferred) without Lerider's .prior-written consent, Lender may
require immediate payment in full of all sums secured by. this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this aption if: (a) Borrower causes
to be submitted to Lender information required by Lender.to” evaluate the intended
transferee as if a new loan were being made to the -fransféres; and (h) Lender
reasonably determines that Lender's security will not /e impaired by the loan
assumption and that the risk of a breach of any covenant ot agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lendef also may require
the transferee to sign an assumption agreement that is acceptablé to Lender and that
obligates the transferee to keep all the promises and agreements made’in the Note
and in this Security Instrument. Borrower wili continue to be obligated: under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of .not less
than 30 days from the date the notice is given in accordance with Section 15 withine™ ™~
which Borrower must pay all sums secured by this Security Instrument. If Borrower- ™. ",
fails to pay these sums prior to the expiration” of this period, Lender may invoke any. . -
Eamr%%tzsr permitted by this Security Instrument without further notice or demand on

i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this F|xed/AdJustabIe Rate Rider.

Sy ﬁ@ﬁ’f% 04/29/2011(Seal) WW

: 04/29/2011{Seal)
Stepﬁen Roemish AKA -.S'te\,_'g‘s Heienmi sh -Barrower Jami Roemish -Borrower
L (Seal) (Seal)

-Borrower -Barrower

. (Sealy (Seal)

) ~Borfower -Barrower

(Sealy. - L (Seal)

-Borrower . -Borrower

LTI ERT
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Exhibit A

" “THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
- -STATE OF Washington, AND IS DESCRIBED AS FOLLOWS:

"LOT 2, "PLAT. OF THUNDERBIRD CREEK,” ACCORDING TO THE PLAT THEREOF,
RECORDED IN VOLUME 14 OF PLATS, PAGES 162 AND 163, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

Parcel [D: P9"5.746."_ R

Com-m_dn'ly___k_nown as 4311 Apééhe Dr, Mount Vernon, WA 98273
However, by showing this address no additional coverage is provided

-
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