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ASSIGNMENT OF RENTS

Reference # (if. appllcable) 132081-0 Additional on page
Grantor(s):
1. STUDEBAKER TOM K

Grantee(s)
1. Summn Bank

Legal Description: “-Pfl'N 'l.__OTS T8&2:"BLK 134, 1ST TO BURL. TGW PTN RR ADJ.; LOTS 1-7,
PTN LOT 8, BLK 7, KNUTZE-NS ADD,
e Additional on page 9-10

Assessor's Tax Parcel ID# 4089 007 BG? 0D04: 40B9-007-D08-0102; 4077-134-002-0005

THIS ASSIGNMENT OF RENTS dated May 1,:2011, is made and executed betwaen THOMAS K
STUDEBAKER, ALSO SHOWN OF RECORD AS TOM STUDEBAKER, AS HIS SEPARATE
PROPERTY (referred to below as "Granitor") and Summit Bank, whose mailing address is 723
Haggen Drive, PO Box 805, Burlington,"WA 98233 (referred to below as "Lender”).



ASSIGNMENT OF RENTS
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ASSIGNMENT. For valuable consldaratlon, Grantor hereby assigns, grants a continulng security
[nterest in, and convays to Lender all of Grantor's right, title, and Interest in and to the Rents
.-Trom the following described Property located in Skaglt County, State of Washingten:

" .88e-SCHEDULE "A-1", which is attached to this Assignment and made a part of this
Assignment as If fully set forth herein.

- The Property or.its address is commonly known as 624/632/654/676 S SPRUCE STREET,
EURLIN'GT_ON,_WA 98233. The Property tax identification number Is 4089-007-007-0004;
4089-00.7:q03_-0102; 4077-134-002-0005.

CROSS-COLLATERALIZATION. In addillon 1o fthe Note, this Assignmant securos all obligations, debts and liabifitlas,
plus imarost theroon;-of Grantor to Lender, ar any one or moro of tharn, s well as all claims by Lender agalnst Granior
or any ona or mord of thetn, whethor now existing or hereafior arlsing, whother ralalod or unrelated Lo the purpose of
tha Nota, whather volintary or otherwise, whether due or nol due, dirscl or indirecl, delermined or undetermined,
absolute o contingsent, liquidalad--or unliquidated, whethar Granior may be liablo individually or joinily with othars,
whather obligated as puerantor, surety, accommodation party or otherwlse, and whether racovery upon such ameunts
may bo or herealter may bgcame baired by any statule of limitations, and whethor tho ubligation to repay such amounts
may bo or hersafter may bécome otherwise unenforceable.

COLLATERAL DESCRIPTION. Tho word "Rents” 8s used i this Asslgnment means all of Grantar's prasent and future
rights, fitla and interast in, 0. and under thie following described specliic loases of all or 8 porlion of tha property
described in the "Asslgnmunt" Bectlon heraln

Thau foflowing ts a ganeral descrlpi]un of tha spemﬂc loases:

LEASE TYPE: e L Tamm
Lease Date: e February 7, 2002
Start Date: S 1 Febroary 7, 2002
End Dale: b T4 7 Febrary 7, 2012
Lassan(s): 7 SEATTLE SMSA LIMITED PARTNERSHIP D/B/A  VERIZON
! WIRELESS, 15900 SE EASTGATE WAY M/S 231, BELLEVUE, WA
A 98008
Description of the Premises: '.: " SEE EXHIBIT *A"
Rental Amount: ; ~'$1500.00/MC
Deposit Amount: Boon
Lease Terms: . ~$1500/MO WITH INCREASE IN RENT WITH EVERY 5 YEAR
*, EXTENSION
Recording Data:  RECORDING DATE 614.’2002 RECORDING NO. 200206040009
LEASE TYPE: Term
Lease Date: December 19, 2007
Start Date: March:1%, 2008
End Date: March 19,2013 oo
Lessea(s): CLEARWIRE 15 LLC, 4400 CARILLDN POINT, KIRKLAND, WA
98033 -
Description of the Premises: SEE EXHIBIT &
Rental Amaunt: $1100/M0
Deposit Amount:
Lease Terms: $1100M40. OPTIDN TO RENEW FOR 5 PERIODS OF 5 YEARS
EACH WITH 15% RENT. INGREASE FER RENEWAL
Recording Data: RECORDING . DATE‘ e RECORDING
NO.: -

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL DBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE REI.ATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assagnmeni or any Relaied Documeﬂts Grantor
shall pay 1o Lender all amounts secured by this Assignment as they become due, and shak striclly parform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its nght ta’ collect.the Rénis as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession'and control-of and
operate and manage the Property and callect the Rents, provided that the granting of the rlght to.Collect ths Rents shall
not constitute Lender's consent 1o the use of cash collateral in 8 bankruptcy procesding. Lo . .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entiled to receive the Rents free and dear af all ights, loans, |IEI15 encumbrances. and'
¢laims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enier into thls Assignment and o asstgn and T '

convey the Renis to Lender.

No Prier Assignment. Grantor has not previcusly assigned or conveyed the Rents to any other person’ by any_. ’
instrument now in force.

No Further Fransfer. Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantar's nghts in lhe. :

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even thnugh na -
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby.
given and granted the following rights, powers and authaority:

Notice to Tenants. Lender may send notices to any and all tenants of the FProperty advising them of this
Assignment and directing all Rents to be paid directly to Lender ¢r Lender's agent.

Enter the Properly. Lender may enter upon and take possession-of the Property; demand, collect and racaiva from
the tenants or from any other persons liable therefor, all of thesRents; institute and camy on all legal proceedings
necessary for the protection of the Property, inciuding such proceedings as may be necessary to recover
possession of tha Properly; collect the Rents and remove any tenant or tenants or other persans from the Property.
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Malntain the Proparty. Lunder may anler upen the Broperly Lo maisaln the Proparty amd keep tha saing i ropalr;
to pay the costs iorout snd of ofl servicon of all employaoy, Including thalr aguipmom, and of all gentiouing costs

", and experses of inaintsning the Plopatty in proper ropeir snd conditlon, andg also o poy rll taxes, assgssmants and
water ulllittes, and the pramiums on fire and olber insurance atfsctad by Lordar on tha Proparty,

* Compliance with Laws. Langor may do any and nll things Lo execule and comply with tha lnws af the State of
Washington and alac alt other iswa, rulan, ordars, ordinances and requirements nf alt other povarmmantal agoncios
“atfocting the Proparty,

| kbsgy (_Ho-. Proparty. Landar may renl or laage {ho whola or any part of tha Proporly for sucl lartt or lorens and on
such conditlons as Lendor may dueri approptinia,

=EI“I;"‘:!}‘ Agerits. Londor may ongago such agent or agents as Lender may daen wpproprisle, althar in Latdar's
nama or in Grantor's name, to rent and manage the Propanty, including the colloctiun and applicetion of Ruhis.

Othar Acts. .kegndor may do all such othar things and acts with respect Lo the Propsrly us Lunder may duom
appropriaste.and may. acl exclusivaly and anlely In the place and stead of Grantor snd to havu Al of thn powers of
Grantot for the purpogos stated above.

Né.Requirement to ActiLandor shell not be raguired to do any of the foregolng acts or Lhings, and the facl that
Lander shall havo pefformed oru or mora of the foregeing acts or things shall not requira Londer to do any olher
specilic act or thing. .

APPLICATION OF RENTS. -All costs and oxpanses Incurred by Lender in connection with the Propurty shall be for
Grantor's accounl.ahd Lender-may.pay sich costs and gxponses from the Rents. Lendor, in its sl discretion, shall
daterming Lhe applicalion of any and, all Rents recaivad hy It; howover, any such Ranis received by Londar which are
not applied to such cgsts and expenses shall bo appilod to the Indebtadnesa. All expendiluras made by Lander under
this Assignment and. not reimbursed -from the Rents shall become s part of tha indablodnass seacurad by thia
Assignment, and shail be paysble on démand, wilh intorest at tha Note rate from date of expendliure untll paid.

FULL FERFORMANCE. If-Grantor pays all-of the Indebtedness when due and olherwise performs all Lhe abligations
imposed upon Grantor under this Assignmient, tha Nate, und the Related Documents, Lendar shall exacute and daliver 1o
Grantor a suitable satisfaction of this-Assignment.and auitable stataments of tarmination of any financing statement on
flle evidencing Lender's security iriterest In tha Renls.and the Praperty, Any lenmination fee tequired by law shall bo
paid by Grantor, if permilted by applicable law. - -

LENDER'S EXPENDITURES. If any ‘aclion or. proceeding is commenced that would materially affect Lender's inleresl in
the Property or if Grantar fails 1o comply with any provislon ‘of this Assignment or any Relaled Documants, including but
hat limited to Grantor's failure to discharge or pay when due any amounts Grantor is required 1o discharge or pay under
this Assignment or any Related Documents, Lender-on Grantor's behalf may (but shall not ba obiigated te) take any
aclion that Lender deems appropriale, Including-but-hot Hmited to discharging or paying all taxes, liens, securlty
Interests, encumbrances and other claims, at any Yme levied or placed an the Renis or the Property and paylng all costs
far insuring, maintalning and preserving the Property. All such expenditures incumed or paid by Lander for such
purpases will then bear intarest al the rate charged under the Nole from the date incurrod or paid by Lendar to the dale
of repayment by Grantor. All such expenses will bacame a part of the Indeblednass and, at Lender's oplion, will (&)
be payable on demand; (B) be added lo lhe balante of the Note and be apportioned among and be payabla with any
installment payments to become due during either (1) the terni’ of-any-applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be dus and payable at the Note's
maturity. The Assignment alse will secure payment of these-amounts. Such right shall be in addilion to all other rights
and remedies to which Lender may be enlitled upon Default. - o

DEFAULT. Each of the following, at Lendar's option, shall noris_t_ﬂute an-Event of Defaull under this Assignment:
Payment Default. Grantor fails to make any payment when due undsr the’]hdg_btedne_ss.

Other Defaults. Grantor fails to comply with or 10 perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents of ta comply’ with or fo perform any term,
abligation, covenamt or condition contamed in any other agreement batween Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time requﬁ're_-d by this Assignrnergt to make any payment
far taxes or insUrance, or any other paymeant necessary to prevent fiting of or to effect discharge of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of:credit; securily agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person:thiat may materially
affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment or any of the
Related Dacuments. : R

Environmental Default. Failure of any party to comply with or perfarm when due ‘any terim, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property, .~

False Statements. Any wamanty, representation or statement made or fumished to Lender’by Grantor’or on
Grantor's behalf under this Assignmant or the Related Documents is false or misleadingin any material respect,
either row or at the time made or furnished or bacomes false or misleading at any time theieafter. T .

Defectlva Collateralization. This Assignment or any of the Related Documents ceases 1o be'in fill forcs ‘and effect
(including faiture of any collateral document to create a valid and perfected security imerest or lien) at any.time.and:’
for any reason. A

Death or Insalvency. The death of any Grantor, the insolvency of Grantor, the appointment of a réceiver. for ény B
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor warkout, or the e
commencement af any praceeding undar any bankiuptcy os insolvency Jaws by or against Grantar. 3 R

Creditor or Forfeiture Proceedings. Commencement of forectosure or forfeiture praceedings, whether by judicigl’
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental agency

against the Renis or any property securing the Indebtedness. This includes a gamishment of any of Granter's,

accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if thers is-a

good faith dispute by Grantor as to the validity or reasonaibleness of the claim which is the basis of the creditor or

forfeiture proceeding and if Grantor gives Lender written notice aof the creditor or forfeiture proceeding and deposils'.

with Lender monies or a surety bond for the creditor or forfeiture procesding, in an amount determined by Lender,
- In ils sole discretion, as being an adequate resarve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Aﬁectiﬁg Guarantor. Any of the preceding events accurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becames incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
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. Advarsa Change. A matsrial advorse shange ncours in Grantor's financlal condition, or Loader belloves tha
= protpoct of payiment or pedurimsnce of thoe Indeltodnoss (s Inpalred,

" Insacwrlty, Lender In goad faith buliovoy taelf inascurs.

 Cure Provisions. ) any dafault, other thon a default in payment is curable and i Gramor hns nat boon given a

riotice of a brench of the sama provision of this Assignment within the praceding twebve (12) months, it may bo
“cured W Grantor, sfter Lendor sonds written notlce to Grantor demanding cure of such default: (1) cures the
dafault within fiftean {t5) days; or {2] If the cure requires mora than fifleen (15} days, Immediately (nltiates Bleps
“which Londur deoms In Lender's sole discretlon o be sulflcient to cure the dofaull und thareafier continuos and
.cotnplalas all rgnsonable apd necessary slaps sufficient to produca compliance Bs soan as roasanably practicat.

. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Default anc at any time thereafter, Lender
may exerciga any ono or more of the folluwing rights and remadies, in addition to any other rights or remadies provided
by law:

Accelerm lndnbledmu Lender shall have the right al ite opllon without nolice to Granler I declara the anllre
Indubladnou hnrnodlmoly due and payable, induding any propayment punally that Grantor would be required to
pay:”

Coltect Rontl Laridor, shall hava thg Aghl, without nollce 1o Granlot, 1o lake possassion of lhe Propenty and
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lender's
costs, againal the Indebtedness., In furlherance of this right, Lender shall have all the rights provided for in the
Lendet's Rlght to Racelve and.. Cullacl Rents Section, above. I the Renls are collecled by Lendar, then Grantor
irevocably daesignates-Lendor as Grantor's attorney-In-faci to endorso insirumonts roceivod In payment thersof in
the name of Granlor;and o negoliate the same and collact the proceads. Payments by tenanis or other users lo
Landar In rosponse fo Lender's demand shall satisfy the obligations for which Ihe payments are made, whather or
not gy proper grounds for the damard exlsled Lendor may exerciso its righls under this subparagraph elther in
person, by agant, of lhrough a recaiver

Appoint Racelver. Lendar shall have \ha right ta have a racaivar appointed to take pnssassion of all or any part of
the Property, with tha power lo protect and.presarve \he Property, o operate the Property preceding or pending
fareclosure or sale, and 1o collect the Refits from. the Property and spply the proceods, over and abova the cost of
the raceivership, against the Indebiedness.” - The recelver may serve withcul bond if permitted by law. Lender's
right Lo the appointmem of & receiver shall exist whethar or not the apparent value of the Propertly exceeds the
Indeblodness by a substantial amount.™ Ernploymenl by Lender shall net dlsquallly a person from serving as a
raceiver.

Other Remedles. Lender shall have all mher __l_'lghls -anc remedies prowided in this Assignment or the Note or by
Jaw. B

Elgctlon of Remedles, Election by Lenderta p_Lifsue any remedy shall nol pxclude pursuit of any other remedy, and
an election to make expenditiures or to take.action to perform an obligation of Grantor under this Asslgnment, after
Grarttor's failura {o perform, shall not affect Eender's right Lo declare a default and exercise its remedies.

Eapenses. If Lendar instilutes any suit or actionto enforce any_of the terms of lhis Assignment, Lender shah be
enilled 16 recover such sum as the court may adjudge reasgnable.-. Whether or not any court action is involved,
and 1o the extent not prohibited by law, all reasanable.expenses Lender incurs that in Lender's opinion are
necessary at any time for the protectioh of its inlarest of the-enforcemmient of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest al the Nate ratg from the dale of the expenditure until

repaid. Expenses covered by this paragraph include, “without limitation, however subject to any limits under
appkcable law, Lender's expenses for bankruptey proceedings’ (including efforts. to modify or vacate any automatic
slay or injunclion), appeals, and any anlicipated past-judgment.colléction services, the cost of searching records,
oltaining tithe 1eports {including foreclosure reponts), survayors' repeits, - ang apptalsal fees, title insurance, and
fees far the Trusiee, to the extent permitted by applicable faw. Grantnr alsa will pa-y any caurt costs, in addition to
ail other sums provided by law.

MISCELLANECQUS PROVISIONS. The foltowing miscellaneous pru\llsluhs are a part of ihls Asslgnment

Amendments. This Assignment, together with any Relaled Documerits, con_s_tl(utes=.lhe entire understanding and
agreemeni of the parties as 1o the maltlers set forth in this Assignment. “"No alteration-of or amendment to this
Aasighment shall be effective unless given in writing and slgned by the parly or pames sought ta be charged or
bound by the alteration or amendment,

Caption Headings. Caplion headings in this Assignment are for convenience purpuSes only and are npt to be used
to interpret or define the provisions of this Assignment,

Governing Law. This Assi N wilf be g d by faderal law applicable Io I.ender and; lo lhe extent not
preempted by federal law, the laws of the State of Washinglon without regard to its l:onﬂll:ls of law prowsions
This Assignment has been accepted by Lender in the State of Washington,

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender’s request to submit (o the junsduction of 'he
courts of Skagit Courty, State of Washington.

Merger. There shall be no merger of the interest or estate created by this assighment wnth any uther |nrerest or”
estate in the Property at any time halg by or for the benefit of Lender in any capacity, without the wr|tten Donsent
of Lender.

Interpretation. {1} In all cases where there is more than ane Borrower or Grantor, then all word‘s u_s:'ed in-this ...
Asggignment in the singular shall be deemed to have been used in the plural where the context and construction 5o

require. {2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are jeint -~

and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantars. 1T

Barrower and Grantor are not the same person, Lender need nat sue Borrower first, and that Borrower need-nol be

joined In any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for Donven:ence
purposes ohly. They are nat to be used to interpret or define the provisians of this Assignment,

- Mo Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the parl of Lender in exercising any right
shali operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's nght otherwise 1o demand strict compilance with that
provision of any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantar, shall constitute g ‘waiver of any of Lender's rights or of any of Grantar's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld In the scle discretion of Lender.
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Notlces.  Subject o applicubla low, ami excapt for nolice requited or allownd by lnw 1o ba given In anolhor

mannore any alloe raguired to b givon under this Aeslgnimant shall b given (D weiling, and shai bo stisclive
. whon actually dolivergd, when nclually seceived by (elefacsinllo (unkiss ofharwise ragquirad by faw), when
. deposilad with a nationally recognized nvarnight courdar, of, I mallad, when depositad [0 Tha Uniad Statas mall, o
: first class, eortified or raglstered mall postage propald, dlranlad to the addrusses shown naar lha beginning of this
¢ Assignment, Any party may chango I addross for notices under this Agsignment by glving furmal written notice

to the-uther parties, specifying thal the purpuse of he notice is 1o change the pany's sduress.  For hotice
" purpasas, Grantor agrees 1o hoap Lander kdormed al oll limes of Granlor's current ndelrosa,  Subject to appllicable

Agw, and except for notica requlred or allowad by law o ba given in arother mannor, If thora I8 moro than ony
Granlor any notice given by Lunder to nny Grantor Is dowmed 1o be notles given to all Grantors,

Powers of Attorney. The various agencios and powers of atternay conveysd on Londor uhdar tig Assignmonl ars
grantad for purposas of sacurily and may not ba revoked by Grantar until Buch time as the sming aroe repounced by
Loendsr, :

Sevarabillty. I( a-gourt of compslant |urlsdiction finds any provision of this Assignment Lo bo lagnl, invalid, or
unerdorcoable- as 1o, _Any circumstanue, that finding shalt not make the offonding provision illegal, invald, or
unenforcoable 83 to any.other crcumstanco.  If fuaslble, the offending provislon shall be consldered maodifivd o
hat it becarmas legal, vafid snd eniorcanbls.  If the offsnding provislon cannot bu sa moifind, it shol bo
considered deleted” fromi this Assignmant.  Unlass othorwlze reguired by taw, the illsgallty, invalldity, or
unenforceabitity af atiy provision of this Assignment shal not affect the lepality, vatidity ur enforceability of oy
other provision ur this As gnrnem

Successors and Assigns.” Sub]ucl fo any Imitations stated in this Assignmoent on transflor of Grantor's iMorest, this
Assignment shall: ba binding upgon’ and inura to the benefit of the parties, lheir auccessars and assigns. If
ownership of the Praparly becomes vested in a parson other than Granlar, Lander, withaul notics 16 Grantor, may
deal with Grantor's successors with roforence to this Asslgnment and the Indebtedness by way of farbearance or
aextension without releasing: Grantor from.the obligatlons of this Assignment or llability undar the Indsbtedness.

Time is of the Essance.’ Tima__us of thé nssance n the performance of this Assignmant,

Walver of Homestead Exnrhb'ﬂ_on." Granlor. hereby rolenses and waives all rights end benefils of the homestead
exernption laws of the State af Washlngthn as.to all Indebtedness secured by this Assignment,

Waiver of Right of Radnmptlnn NOTWITHSTANDING ANY OF THE PROVIGIONS TO THE CONTRARY
GONTAINED (N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY OROER OR JUDGMENT: OF FORECLDSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCERT JUDGMENT CREDITORS OF GRAMTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followlng capitalized words and lerms shall have the following meanings when used in this
Assignment.  Unless specifically stated to the conlrary, all refersncas 1o dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plurad, and the plural
shall inglude the singular, as the context may require.. Words and terms not olherwise defined in this Assignment shall
have the meanings attributed 1o such lerms in the Uniform Commermal Code:

Assignment. The word "Assighment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ke amended or modified from time to fime, together wuth all axhlblts and schedules attached to this ASSIGNMENT
OF RENTS from time to time. f

Borrower. The word “Borrower” means TOM K STUDEBAKER.
Default. The word "Default” means the Default set forth in'this Aswgnmem in-the sectmn titled "Default™,

Event of Default. The words "Evem of Default" mean any of he evsnis of- de?ault set forth in this Assignment in
the default section of this Assignment,

Granter. The ward "Grantar” means TOM K STUDEBAKER,

Guaranty. The word "Guaranty” means the guaranty from guarantor; endorser. surety ar al.‘.commudallnn parly to
Lender, including withaut fimitation a guaranty of all or part of the Note: )

Indebledness. The word “Indebledness” means all principal, interest, and” o1her arnounts costs and expenses
payable under the Note or Related Documents, together with all renewals of . extensions of medifications of,
consalidations of and substitutions for the Note or Related Documents and any amgunts expended or advanced by
Lender to discharge Grantor's obligalions or expenses incurred by Lender to enforce Grantor's _obligations under
this Assignment, together with inleresi on such amounts as provided in this Assignmeant. Speclfcally. without
limitation, Indebtedness includes all amouns that may be indirecily secured by the- Cross Collaterahzauon provision
of this Assignment.

Lender. The word "Lender™ means Surmmit Bank, its successors and assigns.

Note, The word “Nate" means the promissory note dated May 1, 2011, in the original prlnclpal amnunt of
$804,909.55 from Grantor to Lender, together with all renewals of, extensions: af,. modsﬁca!lnns of;,
refinancings of, consolldations of, and substitutions for the promissary note or agreement.

Property. The word "Property” means al! of Grantor's right, titte and interest in and to a1| the F'ruperly as'
described in the "Assignment” section of this Assignment.

Related Documents, The words “Related Documents® mean all promissory notes, cradit agreemenm doan
agregments, envirohmental agreements, guaranlies, security egreements, mortgages, deeds of trust, security = |
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now ar: hereaﬂer o
existing, executed in connection with the Indebtedness. -

Rents. The word “Rents* means all of Grantor's prasent and future rights, title and interest in, to and under any .
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaltles -
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether dug
now or latsr, including without limitation Grantor's right to enforce such leases end to receive and collect payment °

and proceeds thereunder.
201 ‘TOE’!LBL'MH»Wl I
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ASSIGNMENT GF RENTS
Loan No: 1282004114 (Continued) Page 6

: IHE- UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT i3 EXECUTED ON MAY 1, 2011.

A G. Sy

x .
TOM K STUDEBAKER

INDIVIDUAL ACKNOWLEDG

STATE OF WCB MJ’ ﬂﬁ(—b V\ )
COUNTY OF \3W ri : >

moe or proved to me on the basis of smlsfac:ory evldence 16 be the Individual describe axecutad the
ASSIGNMENT OF RENTS .and acknpwiedged that he or she signed the Assigniment as his ar hor frae and voluntary act
and deed, for the uses and purpbsas thargin menlloned} [IM

Given under my hand apd officlal’ s_unl lhls

S NOTARY @

pPUBLIC
6.24-2012

day of a’ .20 _17% ll

_— !/dmik\/
( lasion explres u w 'Z

N Al L
Holley & V\Jt\(mh-.:
LASER PRO Leﬁ\dlng. Ver. 5.56.00 005 Copr.-Habland Financial Solutions, Inc. 1997, 2011, All Rights Reserved, -
WA KACFILPL\G14.FC TR-2476 PR-4
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8 Schedule “A 1” 139091-0O
DESCRIPTION
PARCEL "A"

A parcel of Iand out 01" The Burlington Northern and Santa Fe Railway Company's (formerly Great Northern
Railway Company) 300 foot wide Station Ground property at Burlington, Washington, lving contiguous to
and Easterly of Block*134, "FIRST ADDITION TO BURLINGTON, SKAGIT CO., WASH.", as per plat
recorded in Volume 3.of Plats;page 11, records of Skagit County, Washington, situate in the Northwest % of
Section 5, Township.34 North, Range 4 East, W.M., Skagit County, Washingion, described as follows, to-
wit: o

Beginning at a point on the Easterty ling of Lot 1, Block 134, "FIRST ADDITION TO BURLINGTON,
SKAGIT CO., WASH.", distant 129.0 feet Southerly of the Northeast corner of said Lot 1, as measured along
the Easterly iine of said Lot 1, said point being the most Southerly corner of that certain parcel of land
described in Bargain and Sale Deed from Burlington Northern Railroad Company to TF Land Company, Inc.
filed for record October 31, 1996, as Document No, 9610310111 in and for said County;

thence South 08°23' East (assuming thié North line of said Section 5 being an East-West line) along the
Easterly line of said Block 134, also being the Westerly boundary of said 300 foot wide Station Ground
property, a distance of 310 feet, more or 1ess to a.point 175.0 feet distant Northwesterly of the Southeast
corner of Lot 3, said Block 134 as measured alonﬁ the Easterly line of said Block;

thence North 81°37' East, at right angles to the last described course, 148.0 feet;

thence North 08°23' West, paraliel with said Wesierly boundary of said 300 foot wide Station Ground
property, a distance of 339 feet, more or less, to the Southerly. hne of said TF Land Company, Inc. property;
thence Southwesterly along said Southerly line 142.5 feet; -

thence Southeasterly parallel with the Easterly {ine of said Block 134 and along said Southerly line, 29.0 feet;
thence Southwesterly at right angles to the last described course and aloncr said Southerty line, 5.30 feet to the
frue point of beginning. :

Situate in the City of Burlington, County of Skagit, State of Washmgton e
PARCEL "B™:

Lots 1 and 2, Block 134, "FIRST ADDITION TO BURLINGTON, SKAGIT CO WASH ", as per plat
recorded in Volume 3 of Plats, page 11, records of Skagit County., Washmgton ;

ALSO, Lats 1. 2,3, 4, 5, 6, 7 and the North 20 feet of Lot 8, Block 7, "KNUT ZEN‘S ADDITION TO THE
TOWN OF BURLINGTON?", as per plat recorded in Volume 3 of Plats, page 80, recm__‘ds__of Sk_aglt County,
Washington. - e

TOGETHER WITH the North % of an "Unnamed East-West Street” in Block 7 of said Plat also descnbed as
the North 13 feet of the South 30 feet of Lot 8, Block 7 of said Plat.

ARy
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~Schedule “A-1" 139091-0
DESCRIPTION CONTINUED:

PARCEL “B” coht-inued'

ALSO TOGETHER WITH the North 3835 feet of vacated alley, said alley also referred to as a North-South
unnamed 30 foot W1de streel,

ALSO TOGETHER WIT H t‘ic East 135 feet of said North-South unnamed Street abutting on Lot 9, and
abutting on the South-15 feet of Lot 8, Block 7 of said Plat, as vacated per Burlington City Ordinance Nos.

73 and 419, dated May 3. 1966 and Apr11 5, 1944, and further recorded under Auditor's File Nos. 755936
and 755937, respectively, - -

EXCEPT from all of the aboué,:-fhe follé:rj\_#ing described property:

That portion of Lot 2, Biock 134, "FIRST ADDITION TO BURLINGTON, SKAGIT CO., WASH.", as per
plat recorded in Volume 3 of Plats, page 11, records of Skagit County, Washington, and also that pomon of
the vacated street along the West line of sald Lot 2, more particularly described as foflows:

Beginning at the Southwest comer of said Lot 2 ‘J

thence South 8§°26'05" East along the South lme of said Lot 2, a distance of 184.12 feet 1o the Westerly right
of way line of the Burlington Northern Railroad;

thence North 6°53'24" West along said right of way- line, a distance of 59,04 feet;

thence North 88°26'18" West, a distance of 175.88 feet to the Fastline of said vacated street;

thence North 88°52'08" West, a distance of 15.00 feet to the centerhne of said vacated street;

thence South 1°07'52" West along said centerline, a d1stance of 58 39 feet to & point which bears North
88°52'08" West from the point of beginning;

thence South 88°52'08" East. a distance of 15.00 feet to the pomt of bc:rnmun(y

Situate in the City of Burlington, County of Skagit, State of W ashmvton
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