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ASSIGNMENT OF RENTS

Refarence # (if applicable): 139091-Q Additional on page
Grantar(s): 2
1. STUDEBAKER, TOM K

Grantea(s)
1. Summit Bank

Lagal Daescription: “PTN LQTS 1-&é_.-=-'BLK 134, 1ST TO BURL. TGW PTN RR ADJ.; LOTS 1-7,
PTN LOT 8, BLK 7, KNUTZENS ADD,
ey Additional on page 8-10

Assessor's Tax Parcel ID#: 4086-007:007-0004; 4083-007-008-0102; 4077-134-002-0005

THIS ASSIGNMENT OF RENTS dated May ™, 2011, is made and executed between THOMAS K
STUDEBAKER, ALSO SHOWN OF REC_O'RD AS TOM STUDEBAKER, AS HIS SEPARATE
PROPERTY {referred to below as "Grantor”) and Summit Bank, whose mailing address is 723
Haggen Drive, PO Box 805, Burlington, WA 98233 (referred to below as "Lender").
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'ASSIGNMENT. For valuable conslderation, Grantor heraby assigns, grants a continuing securlty
interest In, and conveys 1o Lander all of Grantor's right, title, and Interest In and 1o the Rents
fromy tha_followlng described Property located in Skagit County, State of Washington:

g =Sma" SCHEDULE “A-1", which Is attached to this Assignment and made a part of this
- Assignment as If fully set forth herein,

f The Pafoperty of its address Is commonly known as 624/632/654/676 S SPRUCE STREET,
BURLINGTON, WA 98233. The Property tax Identification number Is 4089-007-007-0004;
4039—002.—008-’01_02; 4077-134-002-0005.

CROSS-COLLATERALIZATION, In addition lo the Nots, this Assignmsnt securos all obligations, debta and liabliities,
plus interest thereon, of Grantor to Lander, or any ono or morg of them, as well as el claims by Lendar agalnst Grantos
ar any ane or morg.of tham, whether now oxisting or heraafier arising, whather related or unrelatad to the purpose of
the Nots. whether voluntary or olherwiss, whather dus or not dus, diraet or indiracl, detarmined or undatermined,
absolute or contingent, Jigbidated or unliquidated, whathar Granior may bo lisble individually or joirtly with athaers,
whathor obligated-as guaranic, sirely, accommodation party or otherwise, and whethor recovery upon such Bmounis
may be or hereafter-may bacome-barréd by any statute of limitations, and whetier tho obligation 10 repay such grounts
may ba or hereaiter may bacoma clherwise unenforcaable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMMENT, AND THE RELATED DOCUMENTS,
THIS ASSIGNMENT IS GIVEN. AND AGCEPTEN.ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except.as otherwlse providad in this Assignment or any Related Documents, Granlor
shail pay 1o Lender all amounts. secured by this Assignment as they become due, and shall strictly perform all of
Grantat's ohligations under this Assignment. Unless and until Lender exercises its right to collect the Ranis as provided
helow and so long as there is na’ default-fider this Aseighiment, Granlor may remain in possession and control of and
operala and manage the Property and collecl tho.Repls, provided that the granting of the right ta colloct \he Ronts shall
not constite Lender's consent to the usa of cash collateral in & bankruploy proceeding.

GRAMTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to recelve the _B-e’n'ts.free and clear of all rights, luans, liens, encumbrances, and
claims except as disclosed to and accepted byLender in writing.

Right to Assign. Grantor has the full right, power and authority 1o enter into this Assignmenl and to assign and
convey the Rents to Lender. w

No Prior Assignment. Grantor has not pra\;lously assigned or conveyed the Rents to any other person by any
instrument now In force. e A

No Further Transfer. Grantor will not sell, assign, encumber, or othérwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. S o

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lehder'shall have, lﬁefright at any time, and aven though no
defaull shall have occurred under this Assignment, 1o collect and receive e Rents, For this purpese, Lender is hereby
given and granted the following rights, powers and authority: R S

Notice to Tenants. Lender may send nofices to any and &l tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly 1o Lender or Lerider's agens. .

Enter the Property. Lender may enler upon and take possession of the Property, demand, collect and receive from
the tenants or from any other perscns liable therefor, all of the Rerits;: instifute and carry on all legal proceedings
necessary for the protection of the Properly, including such proceedings. as ay be necessary to recover
possession of the Properly; collect the Rents and remove any tenant or tgnants or-6ther-gérsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and kiep the same in repair;
to pay the costs thereof and of all services of all employaes, including their eguipment, and of:all. continuing costs
and expenses of maintaining the Property in proper repair and candition, and alsé 1o pay all laxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property., -

Compliance with Laws. Lender may de any and all things to exacule and comply with the laws ‘of the State of
Washington and alse all other laws, rules, orders, ordinances and requiremenis of ail- other govatnmentat agencies
affecting the Property. A

Lease the Property. Lender may rent or lease the whole or any part of the Properly for suth term or terms and on
such conditions as Lender may deem appropriate. - o ’ .

Employ Agents. Lender may engage such agent or agents as Lender may deem apprnp.ri"at_e'. gither:in Lender's
name or in Grantor's nams, to rent and manage the Properly, including the collection and application of Rents. .~

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendei may .deem

appropriate and may act exclusively and solely In the place and stead of Grantor and to have all nf':the'b_c_mel_s of .

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact"ugét" )
Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do any other.
spacific act or thing. : -

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectioh with the Property shall be for:

+ Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, ahy such Rents received by Lender which are
not appliad to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall became a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Nate, and the Relaled Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financng statement on
file evidencing Lender's security interest in the Rents and the Property. Any temmination fee required by law shall be

paid by Grantor, if permitted by applicable law.
1 1
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..LENDER'S EXPENDITURES. I} any ntion or procanding is commencnd hal would rmarally nifect Lender's intersst in
It Proporly o if Grantor falls to comply with any provision of this Assignme o any Rolntad Docurmnts, Inclading bug
net Himlled 1o Qrantar's fallure W thescharge or poy when dug any amounts Grantor ls required o dischurge or psy under
thin Asalgnmenl ar any Ralsted Dacumants, Labdur en Grantors bahall may (bul shall hot b oblignten 1o} take any
acllon: thal Londor doums appropriate, including but not limlled to discharging or paying ol laxes, llans, securily
inferuats, encumbrances and olher clalms, st any lime lavied or placed on the Rants or the Froperty and paying all costs

- for dnauriy, meliaining end pregardng the Property,  All such expenditures Wuoured of peld by Lendur for such

__pirposes will.lhon bear interest at (he rate chargad undar the Nets from Lhe daio incurred or puid by Lunder to the date

of ropaymenl by Grantor,  All such uxponues will bacama & part of the Indoblednoss and, al Landor's aplion, will (A)

be payabla on demand; {B) bo aditod to the balance of tha Note and be apportionad among and be payable with any

Inataliment poyments to become duo during elther (1} the tarm of any applicabla insurance policy: or  (2) the

remaining lerm aof the Note; or (C) be trealad as a ballaon payment which will bo due and payable al the Mole's

maturity.“Tha Assignment also will socure payment of thoso amounts, Such right shait bo in addilian to all ather rights
and mmedlus to which Lander may bo entitied upon Dafaull.

DEFAUL'I' Ench of the’ follawing, At Lander’s optlon, shall constilute an Event of Default undar this Assignmant:
Payrrisnt Dllnul_l_. Gmnlor_ fails 1o inake any payment when due under tho Indeitednasgs,

Other Defaul Granlor fails to comply with or lo perform any olhor 1orm, obilgation, covenanl or conditlon
cantainad In thin” Assignment or in any of the Ralated Documanis or to comply with or lo perform any tarm,
obligation, covenanl or cohiliinn contained in any other agraamani betwaan Landar und Grantor.

Default on Othier Payments, Fuillira of Grantor within the lime raquired by this Asslgnmsnl to make any paymsn
for laxps or insurance; or any ather;payment necessary 10 prevant fling of or to effoct discharge of any lian,

Dafault In Favor: of: Third Pnrti-_:__.- Grantor defaults under any loan, exlension of credil, securily agreemant,
purchase or aalas-agrooment, or ‘any other agreement, in faver of any other craditor or person that may materially
affect any of Grantor's” preparty or abjlliy to perform Grantor's obligations under this Assignment or any of the
Realated Documenta.

Envircnmental Default. Fallnm of'any party to.comply with or perform when dut any ferm, obligation, covenant or
condifion containad in any anvlronmenial agreempnt executed in connaction with the Property.

False Statements. Any warmnly_. rapres-_nﬁl_llon or statement made of furished to Lender by Grantor of an
Grantor's behalf under this Assignment or thé Related Documenis is falso aor misloading in any matarial respect,
aither now or al lhe tima inade or fumished pr becomes false or misleading at any time thereaiter.

Defoctive Collataralization. This Assigrmant or any "of the Retated Documents coases 1o be in full force and offect
(including failure of any collaleral dncumsnt lo. creale a valid and perfected securily interest or lien) at any time and
for any reason.

Death or Insolvency, The death of any Granmr the insolvency of Granlor, the appointment of a receiver for any
parl of Grantor's properly, any assignmen] for the benefit of creditors, any \ype of creditor workout, or the
commencement of any praceading under any bankruptcy ar insolvency laws by or against Grantor.

Creditor ar Forfelture Proceedings. Cammencement of foreclostre or. forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any credltof of Grantor or by any governmental agency
against the Rents or any properly securing the Indebtedness. This inclludes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the ereditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeilure proceeding and deposits
with Lender monias or a surety bond for the creditor or forfelture proceeding; in an amount determined by Lender,
in its 5ok disctation, as baing an adequate reserve oy bond for the d1spute e

Property Damage or Loss. The Property is lost, stolen, substantially :damaged. sold; or borrowed against.

Events Affecting Guarantor. Any of the preceding events octurs With respect to any'guarantor, endorser, surety,
or accommadation party of any of the Indebtedness or any guaranior;. endorser;” syrety, or accommodation party
dies or becomes incompelent, or revokes or disputes the validity ur Lor ||ab|I1ty under, any Guaranty of the
Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's rnanclal cnndmon or Lender believes the
praspect of payment or performance of the Indebtedness is impaired. F

Insecurity. Lerder in good faith believes itself insecure.

Cure Provisions. If any defaull, other than a default in payment is curable and.if ‘Grantor has not bheen given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) fnonths, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default” (1) cures the
defauit within fifteen (15) days; or (2} if the cure requires more than fifteen (15) days, imimediately Iniiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as saon as reaﬁonably pra:llcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ﬁme thereafler, | Lender_
may exercise any one or more of the following rights and remedies, in addition 1o any other rights or remedies prowded
by law:

Accelerate Indebtedness. Lender shail have the right at its option without natice 1o Grantor to declaré tﬁe enﬁre" o
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be requlrEd 'ln_ -

pay.

Callect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Properly and'
callect the Rents, including amounts pasl due and unpaid, and apply the net proceeds, over and above Lenders
costs, against the Indebtodness. In furtherance of this right, Lender shall have all the rights provided for in the”

Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
imevocably designates Lender as Grantor's attomey-in-fact o endorse insiruments received in payment thereof ‘in -
the name of Grantor and to negotiate the same and colfect the proceeds. Paymenis by tenants or other users to:
Lender in response to Lender's demand shall satisfy the obligations for which the payments are mads, whether or
not any proper grounds for the demand existed, Lender may exerclse its rights under this subparagraph either in
person, by agent, ar through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to lake possessian of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property praceding or pending
foreclosure or sale, and to collect the Rents fram the Propserty and apply the proceeds, over and above the cost of
the receivership, against the Indebtednaess. The receiver may serve without bond if permitted by law. Lender's

WA
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riiht to the appointmeant of A recslver shall axist whalhar or not the apprrent vulus af the Propary oxcaeds he
. Indublodneys Ly o substantiat arsount.  Empluymetit by Londor shall nut disqualifty o person from seeving an o
“rovaivar.

* Cther Romadias. Lendar shall have all othar righls and remedles provided In this Assignmont or Ihe Nete ar by
J e,

‘Election of Ramedies. Eloction by Laniur to putsua nny remedy shall nat sxclude pursull of any othar renudy, snd
ani-sleclion to make expenditures or 1o take actlon fo parferm an obligation of Grantor under Ihis Asslgnment, after
~(3ramor's fallure to perform, shall not affoct Landor's right io declare a default and exorcise ils remadies.

.Expensas:. IF.Lendor institutes Any suit or action 1o anfares any of the torms of this Assignmanl, Lender ahml bu
entilled to recoyer such sum as the court may adjudge reasonable. Whether or not any courl acllon is (nvelved,
and-jo° the extent not prohiblted by law, &l reasonalto expanses Lender incurs that (n Lender's opinion are
necessary.a1 any time far the prolection of Ita Interest or the enforcement of ils Hghis shall becams a poart of the
Indebtedness payable an demand and shall bosr intersst at the Nola rate from the date of the sxpendilure until
repaid. Expansescoverad by thls paragraph Include, without limitation, however subject 1o any limits under
nplicable law, Lender's expenses for bankruptey proceedings (including efforts to madify or vacate any automsilc
stay or Injunmlun) appadls, and any anticipated posl-judgment collection sarvices, the cost of searching rocords,
obtaining title reports (lncluding forgclosurn ropants), surveyets’ foports, Bnd sppiaisal foos, tile nsurance, and
feas for the Trustée, 15 the exteni parmiited by applicable law, Grantor also will pay any sourt costs, in addillon fo
all plher sums prowded By law.

MISCELLANEOUS PROVISIONS. Thn fnllawing migcallaneola provigions are a parl of this Assignmanl;
Amendments. Th|s Asslgnment lo;;slhar with any Relaled Documents, conslitutes the entire understanding and
agresment of the' parties as lo- ihe matiers ast forth n thia Aasignment. Neo alteration of ar amendmsni i this

Assignment shall baeffective unless gwun In writing and signad by the parly or parlios sought to ba charged or
bound by the alteration or amandman!

Caption Headings. Captlun h_eadinga In this Assignment are for convenience purpases only and are not 1o be usad
to interpret or dafine the previsions of this Asslgnment.

Governing Law. This Asslgnmant witi ba _gevemad by faderal law applicable to Lender and, to the extent pnot
preempted by federat law, the laws of (e State of Washinglon without regard to Its conflicts of law provisions.
This Assignment has been accepted by Luminr in the State of Washington.

Choles of Venue. If thers is a lawsuil, Grantnr agraai upnn Lander's raquest to submit to the jurisdiction of the
courts of Skagit County, State of wﬂshlng(un. :

Margar, Thera shall be no merger of thé inerast, of estate created by this assignment with any other interast or
eslate in the Proparty at any time held by or for'the benafit of Lender in any capacity, without the writlen conssnt
of Lender.

Interpretation. {1} In all cases where :here is more than one Borrower or Grantor, then all words used in this
Asslgnment in the singular shall be deemad 16 have been used in the plural where the context and construction 5o
raquire. (2) If more than one person signs this Assignment as ' *Grantor," the obiigations of each Grantor are joint
and several. This means that if Lender brings a lawsult, Lerider-fiiay “sue any one or more of the Grantors.
Borrower and Grantor are not tha same person, Lender need notsue Borrawer first, and that Borrower nead not ba
joined in any lawsuit. (3) The names given to paragraphs or sections iin this Assignment are for convenience
purposes only. Thay are not to be used to interpret or dafinia the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assighmant untess such
waiver is glven in wntmg and signed by Lender. Mo delay or omission on-the pal‘l of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender-of a. provision of this Assigrment
shall not prejudice or constitute a waiver of Lender's right clherwvise to demand:strict compliance with that
provision or any other provision of this Assignment. No prior waivef by Lender, nor any course of dealing between
Lender and Grantor, shall constituta a waiver of any of Lender's nghts or of any of Giantor's obligations as to any
future transactions. Whenever the consent of Lender is required ‘under this. Assignment, the granting of such
consent by Lenhder in any instance shall not constitute continuing consént to subsequent instances where such
consent is required and in all cases such consent may be granted or wilhhield-iri the-sble discrefion of Lender,

Notlces, Subject to applicable law, and except for nolice required or allowed by law to be’given in another
manner, any notice required to be given under this Assignment shall be giver i writing, and shall be effective
when aciually delivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a nationally recognized overnight couriar, or, If mailed, when deposited in the United Slates mail, as
first class, certified or registered mail poslage prepaid, directed 1o the addresses shown near the beginning of this
Assignment, Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. Far notice
purposes, Grantor agrees ta keep Lender informed at all times of Grantor's current address. . ‘Subject to applicable
law, and except for nofice required or allowed by law 10 be given in another manner, if. there is more than ane
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors .

Powers of Attorney, The varicus agencies and powers of attorney conveyed on Lender undet this A55|gnmen1 are;”
granted for purposes of security and may not be revoked by Grantor until such time as the same are rennum:ed m'
tender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be tIIe’gaI |nval|'d pr
unenforceable as to any circumstance, that finding shail not make the affending provision illegal, - “invalid,..or, -
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered odified 80 .-
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered déleted from this Assignment,  Unless otherwise reguired by law, the illegaiity, invalidity;: or
unenforceability of any provision of this Assignment shall not affect the legafity, validity or enforceability of any ’
other provision of this Assignment.

Successors and Asskgns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, ﬂnls
Assignment shall be binding upoh and inure to the benefit of the parties, their successors and assighs. If°
ownhership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
dsal with Grantor's successors with reference fo this Assignment and the Indebtedness by way of forbearance or
exiension without releasing Grantar from the obligations of this Assignment or liability under the Indebtagness.

Time is of tha Essence. Time is of the essence in the performance of this Assignmant.

Waiver of Homestsad Exemption. Grantor hereby releases and waives all rights and bsnefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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Wailver of Right of Redempllon. NOTWITHSTANDING ANY OF THE PROVISIONS T0 THE CONTRARY
“., GONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL HIGHTS O REDEMBFION FROM
=, =SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S Bl:HALF AND ON BEHALF OF
. EACH AND EVERY PERSON, EXCEPT JUDBMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR

¢ TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

OEFINITIONS.  The following cnplializad words and terms shall hava the following maanings when used in lhis
- "Agalgnment;. Unleys spacifically slated to the contrary, all rofaroncos 1o doltar arnounts shall maan amounts in lawful
-monay-of he“United States of America. Words and torms usod I tho singular shall Inglude the plursl, and the plural

shall nglida-the.singulnr, as The context may raquira. Words and terms nol otharwisa defined In this Assignment shall
) have the.moanings altributad to such larms in tha Uniform Commareial Gado:

Assignment. Tho word *Asstgrmant” maans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be aimdndad or modiied from timo Lo 1lma, logether with &l exhibits and schodules atiachad to his ASSIGNMENT
OF RENTS"framtima 1o tima.

Bu_rto\'iig[.. Tho word “Berowsr” mouns TOM K STUDEBAKER,
Dofault, The.word “Dutsult’ monns the Default sot forth In this Assignenent in thy soction tiled "Default™

Evant of Delauit. Thi weéda "Event of Datault” mean any of the svents of dofault set forth In this Assignment in
the defaull sacllon of this Asslgnment,

Grantor. Tho' wnrd “Grant muans TOM K STUDEBAKER.

Guaranty. The wurd ”Guaranty mgans the guaranty from guaraniof, endorsur, surety, or Bccomimodation party to
Lender, including withow! limltatlon & guaranly of all or part of the Note.

Indshiedneas. The word “Indabtedness” maars all principal, Intersst, and olhar Amoynts, costs and expenses
payabla under the':Néle or Ralated Documents, logether with all renawals of, oxlonsions of, mndiflcations of,
consolidations of anil suhstilutions.for thia Mote or Related Documents and any amounis expandod or advanced by
Lender lo discharge Grafilors obligations of expenses inourred by Londor 1o enforee Grantor's obligations under
this Assignment, togather wiih Imerest on such amounts as provided In this Assignmant. Specifically, without
limitation, Indeblednoss Inctudsu ail amounts 1hal may be indirectly sacured by tho Cross-Collaloralization provision
of this Assignment.

Lender. Tha word "Lender" means Summn Bank Ils successors and assigns,

Note, The word "Nota" moans the promlssory note datéd May 1, 2011, in the original principal amount of
$804,909.55 from Grantor to Lendgr, together .with al renewals of, extensions of, modifications of,
refinancings of, consalidations of, and gubislilutions for the promissory nole or agreement.

Propecty, The word "Property” means alf of .Grantor's right, tile and interest in and to all the Properly as
described in the "Assignment” saction of this Assignment,

Related Documents. The words "Relaled Documents™ mean all promissory noles, credit agreements, loan
agraements, anvironmantal agreements, guaramlas securily agreements, morigages, deeds of trusi, securily
deeds, coliateral morigages, and all olher instiuments, agreements ‘and documents, whather now or hereafter
existing, executed in connectien with the indebledness.

Rents. The word *Rents” means all of Grantors present and fiture rights title and interest in, to and under any
and all present and fulure leases, including, without limitation, all fenls, revenue, income, issues, royalties,
bonuses, accounis recelvable, cash or security depesits;.advance rentals, profils and praceeds from the Propery,
and other payments and benefits derived or ta be derived from.sucH leases of evary kind and nature, whether due
naw or laier, including withoul limitation Grantor's right to eénforee such leases and.to receive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRDVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT)S EXECUTED ON MAY 1, 2011,

INDIVIDUAL ACKNOWLEDGMENT

—T T
COUNTY OF SK@)}%’

On this day before me, the undersigned Notary Public, personally appearsd TOM K STUD ally. knuwn to .
me or proved to me on the basis of satisfactory evidence to be the individual described in and who executed- thie”
ASSIGNMENT OF RENTS, and acknowledged 1hat he or she signed the Assignment as his or her free and volumary act_ 3

and deed, for the uses and purposes therein mentlafﬁw M

Given ynder my hand and officlal seal this day of A.\J U { '
Residing at Sd’m %O , h ‘/
v ion expires U L" I j—

for the Stata'df

LASER PRO Lending, Ver, 5.56.00.005 Copr. Harland Financial Solutions, Inc 1997, 2011,  All Rights Reserved, -
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5 Schedule “A 17 139091-0
DESCRIPTION
PARCEL "A"

A parcel of 1and out of The Burlington Northern and Santa Fe Railway Company's (formerly Great Northern
Railway Company) 300 foot wide Station Ground property at Burlington, Washington, lying contiguous to
and Easterly of Block*134, "FIRST ADDITION TO BURLINGTON,-SKAGIT CO., WASH.", as per plat
recorded in Volume 3.of Plats; page 11, records of Skagit County, Washington., situate in the Northwest % of
Section 5, Township 34 North, Range 4 Fast, W .M., Skagit County, Washington, described as follows, to-
wit: o

Beginning at a point on the Easterly line of Lot 1, Block 134, "FIRST ADDITION TO BURLINGTON,
SKAGIT CO., WASH.", distant: 129.0 feet Southerly of the Northeast corner of said Lot 1, as measured along
the Easterly line of said Lot 1, said point being the most Southerly corner of that certain parcel of land
described in Bargain and Sale Deed from Burlington Northern Railroad Company to TF Land Company, Inc.
filed for record October 31, 1996, as. Documcnt No, 9610310111 in and for said County;

thence South 08°23" East (assuming thé North hne of said Section 5 being an East-West line) along the
Easterly line of said Block 134, also being the’ Westerly boundary of said 300 foot wide Station Ground
property, a distance of 310 feet, more or less, to a point 175.0 feet distant Northwesterly of the Southeast
corner of Lot 3, said Block 134 as measured ‘along the Easterly line of said Block;

thence North 81°37 East, at right angles to the last described course, 148.0 feet;

thence North 08°23" West, parallel with said Westerly boundary of said 300 foot wide Station Ground
property, a distance of 339 feet, more or less, to the Southerlv lme Qf said TF Land Company, Inc. property;
thence Southwesterly along said Southerly line 142.5 feet;

thence Southeasterly parallel with the Easterly line of said Block 134 and along said Southerly line, 29.0 feet;
thence Southwesterly at right angles to the last described course and along said Southerly line, 5.5 feet to the
true point of beginning. :

Situate in the City of Burlington, County of Skagit, State of Washmgton e
PARCEL "B":

Lots | and 2, Block 134, "FIRST ADDITION TO BURLINGTON, SK_AGIT CO WASH ", as per plat
recorded in Volume 3 of Plats, page 11, records of Skagit County, Washmuton ' :

ALSO, Lots 1,2, 3, 4. 5, 6, 7 and the North 20 feet of Lot 8, Block 7, "KNUTZEN'S ADDITION TO THE
TOWN OF BURLINGTON" , as per plar recorded in Volume 3 of Plats page 80, records of Skaglt County
Washimgion.

TOGETHER WITH the North ¥ of an "Unnamed East-West Street” in Block 7 of said Plat also descmbed as
the North 15 feet of the South 30 feet of Lot 8. Block 7 of said Plat. :

T
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Schedule “A-1" 139091-0
DES&RJ}?TIO‘N CONTINUED;

PARCEL ‘B contmued

ALSO TOGETHER WITH the North 385 feet of vacated alley, said alley also referred to as a North-South
unpamed 30 foot w1de street,

ALSO TOGETHER_WITH the_ East 15 feet of said North-South unnamed Street abutting on Lot 9, and
abutting on the South.15 feet.of Lot 8, Block 7 of said Plat, as vacated per Burlington City Ordinance Nos.
673 and 419, dated May 3, 1966 and Apnl 5, 1944, and further recorded under Auditor's Fiie Nos. 735936
and 755937, respectively, . :

EXCEPT from all of the above the follow ing described property:

That portion of Lot 2, Block 134 "FIRST ADDITION TO BURLINGTON, SKAGIT CO., WASH.", as per
-plat recorded in Volume 3 of Plats, page 11, records of Skagit County, Washington, and also that pomcm of
the vacated street along the West line 6f '_sa.id_L_:ot__Z more particularty described as follows:

Beginning at the Southwest corner of said Lot2; |

thence South 88°26'05" East along the Southi hne of said Lot 2, a d1stance of 184,12 feet to the Westerly nght
of way line of the Burlington Northern Railroad;

thence North 6°5324" West along said right of way Iine, a distance of 59.04 feet;

thence North 88°26'18" West. a distance of 17588 feet 1o, the East line of said vacated street;

thence North 88°52'08" West, a distance of 15.00 feet to the centerlme of said vacated street;

thence South 1°07'52" West along said centerline, a dlstance of 38 39 feet to a point which bears North
88952'08" West from the point of beginning;

thence South 88°52'08" East, a distance of 15.00 feet to the pomt of begmmno.

Situate in the City of Burlington, County of Skagit, State of Washmgton

T

Skagit County Auditor
5/18/2011 Page 7 of 712:15PM



