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o _.:S'p':.aiée--ﬁbove This Line For Recording Data
HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower (“I"):' Mark Oiwick and Teresa Olwick

Lender or Servicer {"Lender"): Litton Loan Serwcmg LP

Original Loan Amount: $232,000.00 -

Date of first lien morigage, deed of trust, or securlty deed {“Mortgage”} and Note (“Note"): 10/24/2006
and/or Document/Instrument Number 200610240090

Loan Number. 40317729

Offer ID; 2536597

Property Address (“Property”): 1013 Opal Lane Burilngton WA 98233-3047

Legal Description: LOT 9, "PLAT OF NIELSEN PARK", AS RECORDED JANUARY 3, 2003 UNDER

SKAGIT COUNTY AUDITOR'S FILE NO. 200301 03007? RECORDS OF SKAGIT COUNTY

WASHINGTON.

Parcel: 4807-000-003-0000

if my representations and covenants in Section 1 continue to’be true in aill material respects, then this
Home Affordable Modification Agreement ("Agreement”) will, as.set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured’ by the Mortgage. The Morigage
and Note together as they may previously have been amended, are referred to as the “Loan
Documents." Capitalized terms used in this Agreement and not defi ned have'the meamng given fo them
in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the' Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the precondntlons set
forth in. Section 2 have been satisfied. y .

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A 1 am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents or my default is imminent, and (i) | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in‘the near future;

B. One of the borrowers signing this Agreement lives in the Property as a pnncupalj
residence and the Property has not been condemned; i

! If more than ane Borrower ar Martaagor is executing this document, each is refered 10 as *." For purposes of this documeﬁi o
words signifying the singular (such as “I”} shall include the plurai (such as "we”) and vice versa where appropriate.
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F.

G.

There has been no impermissible change in the ownership of the Property since | signed
the Loan Documents. A permissible change would be any transfer that the lender is
required by law to allow, such as a transfer to add or remove a family member, spouse,
-.or domestic partner of the undersigned in the event of a death, divorce, ar marriage;
~.I*have provided documentation for all income that | receive {and | understand that | am
not required to disclose child support or alimony unless | chose to rely on such income
.~ when.requesting to qualify for the Home Affordable Modification program (“Program™};
_-“Under ‘penalty of perjury, all documents and information | have provided to Lender in
~tonhection with this Agreement, including the documents and information regarding my
- _-eligibility for the Program, are true and correct;
If Lender requires me to obtain credit counseling in connection with the Program, | will do
so; and_ < :
I have made or w1|l make afl payments required under a Trial Period Plan.

2. Acknowledgements and Precondltxons to Modification, | understand and acknowledge that:

A

If prior to the Modlf‘ catlon Effectwe Date as set forth in Section 3 the Lender determines that
any of my représentations:in Section 1 are no longer true and correct or any covenant in
Section 1 has not been performed, the Loan Documents will not be modified and this
Agreement will be terminated. In that event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

| understand that the Lean Documents will not be medified uniess and until (i) the Lender
accepts this Agreement by sighing and.returning a copy of it to me, and (ii) the Modification
Effective Date (as defined in.Section’ 3} has occurred. | further understand and agree that
the Lender will not be obligated or'bound to make any modification of the Loan Documents if
| fail to meet any one of the requirements under this Agreement.

3. The Medification. If my representations and covenants in Section 1 continue to be true in ait
material respects and all preconditions to the modification set forth in Section 2 have been met,
the Loan Documents will automatically become modified on 4/1/2011, (the “Modification Effective
Date”) and all unpaid late charges that remain. unpaid will be waived. | understand that if | have
failed to make any payments as a precondition to-this madification under a trial peried plan, this
modification will not take effect. The first modified payment will:be due on 4/1/2011.

A

B.

The new Maturity Date will be: 1/1/2037

The modified principal halance of my Note will include allamountsand arrearages that will be
past due as of the Modification Effective Date (including unpaid and.deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges; coflectively, “Unpaid
Amounts”) less any amounts paid to the Lender but.not previously credited to my Loan.

The new principal balance of my Nofe will be $247,096.92 (the “New Pnnc:pat Balance).

| understand that by agreeing to add the Unpaid Amounts to the:outstanding principal
balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under
this Agreement. | also understand that this means interest will now accrue on the unpaid
Interest that is added to the outstanding principal balance, which would not happen without
this Agreement, :

W
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C $73,846 .91 of the New Principal Balance shall be deferred (the “Deferred Principal Balance )

- and will be treated as a non-interest bearing principal forbearance. | will not pay interest or

E ___.:.-"make monthly payments on the Deferred Principal Balance. In addition, $61,383.19 of the
Deferred Principal Balance is eligible for forgiveness {the “Deferred Principal Reduction

_Amount”). Provided | am not in default on my new payments such that the equivalent of

thre_e full monthly payments are due and unpaid on the last day of any month, on each of the
first, .second, and third anniversaries of 1/1/2011, the Lender shall reduce the Deferred

:..."_;_I?r-ihcipé_l:. Balance of my Note in installments equal to one-third of the Deferred Principal

Reduction Amount. Application of the Deferred Principal Reduction Amount will not result in
a new payment schedule. The New Principal Balance less the Deferred Principal Balance
shall be referred to as the ‘“Interest Bearing Principal Balance™ and this amount is
$173,256.01:. Interest at the rate of 2.000% will begin to accrue on the Interest Bearing
Principal Balance as. of 3/1/2011, and the first new monthly payment on the Interest Bearing
Principal Baiance w:ll be due on 4/1/2011. My payment schedule for the modified ioan is as
follows: e .

Interest Interést Rate | <Monthly Estimated Total Payment Mumber of

Years
Rate Change‘Date F‘rinc‘.ip_al Menthly Monthiy Begins On | Monthiy
et | AT Escrow Payrment™ Payments
| Interest | Payment i
- .| Payment’ 1 Amount*
A-Amount - 4 .
1-5 2.000% 31112011 -$695.71 . | $315.57, may | $1,011.28, | 4/1/2011 60
- £ adjust may adjust
oS4 pericdically periadically
6 3.000% 3/1/2016 $768.50 . | ‘May adjust May adjust | 4/1/2016 12
<1 periodically periodically
T 4.000% INz2017 $842.37 . | May adjust May adjust | 4/1/2017 12
. |.periodically .- periodically
§-26 4.875% 3172018 $907.35 May adjust” . [*May adjust | 4/1/2018 226
periodicailly” |- pericdically
*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordmgly
The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, prowsu:)ns for an adjustable step, or simple
interest rate. A
| understand that, if | have a pay option adjustable rate moﬁgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule
for my modified Loan will be the minimum payment that will he due each month for the
remaining term of the Loan, My modified Loan will not have a negatwe amortization feature
that would allow me to pay less than the interest due resulting in-any unpancl interest to be
added to the outstanding principal balance.
I further understand that, provided | am not in default undef the terms of th|s Agreement and |
pay my Note in full (i} any time more than 30 calendar days after the Modification’ Effective
Date, and (ji) prior to the application of the entire Deferred Principal Reduction Amount, 1 shall
be fully vested in and entitied to the unapplied amount of the Deferred Pnncnpal Reductlon
Amount and the unapplied amount shall be deducted from my payoff balance. )
D.
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E

If a default rate of interest is permitted under the Loan Documents, then in the event of

- default under the Loan Documents, as amended, the interest that will be due will be the rate
-~ set forth in Section 3.C.

1 agree to pay in full the Deferred Principal Balance less any Deferred Principal Reduction

Amount to which | am entitled, and any other amounts still owed under the Loan Documents
by-the earliest of: {i) the date | sell or transfer an interest in the Property, (i) the date | pay

. the'entire Interest Bearing Principal Balance, or (iii) the New Maturity Date.

THIS LOAN'IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL "BALANCE OF THE LOAN, INCLUDING THE PRINCIPAL FORBEARANCE
AMOUNT OF $73,846.91 AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENTS QUT OF OTHER ASSETS THAT YQU MAY OWN,
OR YOU WILL'HAVE TO FIND A LENDER WILLING TO LEND YQU THE MONEY. IF YOU
REFINANCE THIS LOANAT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING:COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

a. Additional Agreements. | agfee to t'hé'fotlowing:

A

D.

That all persons who s:gned the Loan Documents or their authorized representative(s) have
signed this Agreement, uniess (i) a. borrower or co-borrower is deceased:; (i) the borrower
and co-borrower are divorced-and the property has been transferred to one spouse in the
divorce decree, the spouse who-no longer has an interest in the property need not sign this
Agreement (aithough the non-signing spouse may continue to be held liabie for the obligation
under the Loan Documents); or (i) the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan, or Workout Plan that | previously entered into with Lender.

To compiy, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents_including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Hems, impounds, and-all
other payments, the amount of which may charige periodically over the term of my Loan.
Funds for Escrow ltems. | will pay to Lender on:the day payments are due under the Loan
Documents as amended by this Agreement, untit the-kcan-is paid in full, 2 sum (the “Funds”)
to provide for payment of amounts due for: (a) taxes and'assessments and other items which
can attain priority over the Mortgage as a lien or encumbrance on-the Property, (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d} mortgage insturance premiums, if any, or
any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (e) any community, association.dues, fees, and
assessments that Lender requires to be escrowed. These items ‘are called “Escrow Iltems.” |
shall promptly furnish to Lender all notices of amounts to be paid undér-this Section 4.D. |
shall pay Lender the Funds for Escrow Items unless Lender waives my. obhgatlon o pay to
Lender Funds for any or all Escrow Iltems at any time. Any such waiver may only be in
writing. {n the event of such waiver, | shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. My obligation to make such payments and.to prowde'ﬁ
receipts shall for all purposes be deemed to be a covenant and agreement contained in.the

-Loan Documents, as the phrase “covenant and agreement” is used in the Loan Documents.
If | am obligated to pay Escrow Items directly, pursuant to a waiver, and | fail to pay the .~ -~

amount due for an Escrow ltem, Lender may exercise its rights under the Loan Documents

and this Agreement and pay such amount and | shall then be obligated to repay to Lender e )
any such amount. Lender may revoke the waiver as to anv or all Escrow ltems at any time-
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by a notice given in accordance with the Loan Documents, and, upon such revocation, | shall
~~pay to Lender all Funds, and in such amounts, that are then required under this Section 4.D.

- _Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender

+ ~to ‘apply the Funds at the time specified under the Real Estate Settlement Procedures Act

: ("RESPA™) and (b) nat to exceed the maximum amount a lender can require under RESPA

. Lender shall estimate the amount of Funds due on the basis of current data and reasonable

.;estlmates of expendltures of future Escrow ltems or otherwise in accordance with applicable
Iaw

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in-any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow

- lterns no later than'the time specified under RESPA. Lender shall not charge me for hoiding
and applying the. Funds,. annually analyzing the escrow account, or verifying the Escrow
ltems, unless. Lender-pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid.on the: Funds, Lender shall not be required to pay me any interest or
earnings on the Funds, Lender shall provide me, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds hefd |n escrow as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall.notify me as required by RESPA, and | shall pay to
Lender the amount necessary to make up the defc:ency in accordance with RESPA, but in
no more than 12 monthly payments. - .

Upon payment in full of all sums secured by the Loan Documents Lender shall promptly
refund to me any Funds held by Lender. :

E. That the Loan Documents are composed of duly valld blndlng agreements, enforceable in
accordance with their terms and are hereby reaffirmed. _

F. That ail terms and provisions of the Loan DOCUments except as expressly modified by this
Agreerment, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and | will be bound by, and wm compiy with, atl of
the terms and conditions of the Loan Documents. .

G. That, as of the Modification Effective Date, notwithstanding any"-oth(ar-p’rov-i“s"ion of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without
the Lender’s prior written consent, the Lender may, at its option, require immiediate payment
in full of all sums secured by the Mortgage. Lender shall not exercise this option. if state or
federal law, rules or regulations prohibit the exercise of such option as of the date of such
sale or transfer. If Lender exercises this option, Lender shall give me notice of accelera’aon
The netice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which | must pay all sums secured by the Mortgage. I I fafi.to pay-
these sums prior to the expiration of this pericd, Lender may invoke any remed|es perm|tted

by the Mortgage without further notice or demand on me.

Skaglt County Auditor )
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H. That, as of the Modification Effective Date, | understand that the Lender will only allow the
+ ~transfer and assumption of the Loan, including this Agreement, to a transferee of my property
~ ~as permitted under the Garn St Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
- transferee of the Property will not be permitted, under any other circumstance, to assume the
~ ~Loan. Except as noted herein, this Agreement may not be assigned to, or assumed by, a
buyer or transferee of the Property. :

o, - That, as-of the Modification Effective Date, if any provision in the Note or in any addendum or
“aimentdment'to the Note allowed for the assessment of a penalty for full or partial prepayment
of the' Note, suc_h provision is null and void.

J. That, | will copperate fully with Lender in obtaining any title endorsement(s), or simiiar title
: insurance’ product(s), and/or subordination agreement(s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage loan is in first lien position
and/or is fully ‘enforceable upon modification and that if, under any circumstance and not
withstanding anything-eise to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and

the Agreement will be null and void.

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Plan if an érroris detected after execution of this Agreement. | understand
that either a corrected Agreement or a letter Agreement containing the correction will be
provided to me for my signature. At Lender's option, this Agreement will be void and of no
legal effect upon notice of such.error. If | elect not to sign any such corrected documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
will not be maodified by this Agreement and | wﬂl not be eligible for a modification under the
Home Affordable Modification program.

L. Mortgage Electronic Registration Systems, -lnc_:.- ("MERS”) is a separate corporation organized
and existing under the laws of Delaware and has an address and telephone number of P.O.
Box 2028, Fiint, Ml 48501-2026, (888) 679-MERS. In cases where the loan has been
registered with MERS who has only legal title to the interests granted by the borrower in the
mortgage and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has the right. to exercise any ‘or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to. take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan.

M. That Lender will collect and record personal information; including, but net limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information-about-account balances and
activity. In addition, | understand and consent to the disclosure of my personal information
and the terms of the Trial Period Plan and this Agreement by Lender to (i) the U.S.
Department of the Treasury, (i} Fannie Mae and Freddie Mac in -connection with their
responsibilities under the Home Affordability and Stability Plan; (i)} any-investor, insurer,
guarantor or servicer that owns, insures, guarantees, or services my-first lien or-suberdinate
lien (if applicable) mortgage ioan(s) (v} companies that perform eupport services for
the Home Affordable Modification Program and the Second Lien Modifi catlon Program and
{v) any HUD certified haousing counselor. : :

N. That if any document rélated to the Loan Documents and/or this Agreement is lost_
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the.
ican as modified, or is otherwise missing, | will comply with the Lender's request to execute;,
acknowledge, initial, and deliver to the Lender any documentation the Lender. deems - .
necessary. If the Note is replaced, the Lender hereby indemnifies me against any joss. " <
associated with a demand on the original note. All documents the Lender requests of me
under this Section 4.N. shall be referred to as "Documents.” | agree to deliver the Documents
within ten (10) days after | receive the Lender’s written request for such replacement.
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O ‘That the mortgage insurance premiums on my Loan, if applicable, may increase as a resuit of
" _~the capitalization which will resuit in a higher total monthly payment. Furthermore, on the
-~ _-date which | may request cancellation of mortgage insurance may change as a result of the

+ ~New Prlnmpal Balance.

In Witneés-'Wﬁéréof i ihe-.l_ender and | have executed this Agreament.

Mort Electronlc Regtstratlon Systems, In¢c -- Nominee for Lender
VBy: | LorIA Lowe " ar O|w1ck
Title: Asst Secretary P '
20110421_PM - CB - ModTrack Exporttxt :
: - r/ 7/ " P
: L Date

S 4

Teresa Olwick /
S 1n

S Date
BORROWER ACKNOWLEDGMENT
State of __ W& § S
County of _ XANG § e
Onthis ¥ T 2o\, before me, the undersig'n'éd' éNﬁtary Public, for the aforesaid

county and state, duly commnss:oned and sworn, personally appeared - Mark Ofwick and Teresa Olwick, to
me known to be the person (or persons) described in and who executed the foregoing instrument and
acknowledged the said instrument to be the free and voluntary act and d_eed of said person (or persons).

Witness my hand and official seal hereto affixed the day and year first a_ib_ov_e WHtten._

o

/ﬁotary Public

. \ ) A
Printed Name: ,y: .
L . . Le . “ 3 . \\ ” *00 "

My Commission expires:

(Seal)

Tty
Sh

A
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LENDER ACKNOWLEDGMENT

'STATE OF TEXAS §

COUNTY-"OF HARRIS §

{ HEREBY CERTTFY that on this day, before me, an officer duly authorized in the State and
County aforesald to take acknowledgements, personally appeared Lori A, Lowe, Assistant Secretary well
known to me _;o be the person and to hold such office, and that she acknowledged:
1. That she executed'_thé"s_a”rn"e in my presence freely and voluntarily
2. That she is the proper é’orpo_r_'at'é--ofﬁcer to periorm such acts:
(a) That such 'act'\_;n?a{s_ftﬁél_}ﬁen under authority duly vested in her by said corporations by proper
resolution of its Board of Directors; .
(b) That she SIQned thls proof to attest to the truth of these facts.

SIGNED AND SWORN TO before me on  this u@M q 2011,

WITNESS my hand and seal in the County and State last aforesaid

Ol/Mt w0 -%ANN s

Notary Public in and for the State of Texas NOTARY PUBLIC STATE OF TEXAS

COMMISaION EXPIRES:

01-23-2013

"’lr

.
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