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“"ALL THAT CERTAIN PARCEL OF LAND SITUATED IN COUNTY OF SKAGIT, STATE OF
WASHINGTON,- BEING KNOWN AND DESIGNATED AS FOLLOWS: LOT 21, PLAT OF
PARKSIDE, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 14 OF PLATS,
PAGE 170 THROUGH174, RECORDS OF SKAGITCOUNTY, WASHINGTON.BEING THE SAME
PROPERTY AS: CONVEYED FROM LESLIE T. COOPER AND SHARON B. COOPER,
HUSBAND AND WIFE TO JOHN E. HUNTSINGER AND KAREN HUNTSINGER, HUSBAND
AND WIFE AS DESCRIBED [N WARRANTY DEED, DATED 07/18/1995, RECORDED 07/24/1595,
INOFFICIAL- RECORDS DOCUMENT NO, 9507240139 TAX 1D: 4552-000-021-0000

Property Tax Pan:el Number 4552—0[)0 021-0000
: [Space Abowe This Line For R fing Data)

Loan No: 6000515384 T Data [D: 652
Borrower: JOHN E HUNTSINGER

DEED OF TRUST

DEFINITIONS
Words used in muitiple sections of this dotument are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words ysed in this document
are also provided in Section 16. o

(A) “Security Instrument” means this documem which [s daled Apnl 23, 2011, together with alt
Riders to this document. S

(B) “Borrower” is JOHN E. HUNTSINGER AND KAREN HUNTS‘INGER, HUSBAND AND WIFE.
Borrowet is the trostor under this Security lnstrumem .

{C) “Lender” is MORGAN STANLEY CREDIT CORPORATION “Lender is A CORPORATION
organized and existing under the laws of the State of DELAWARE. Lender's address is 75 NORTH
FAIRWAY DRIVE, 4TH FLOOR VERNON HILLS, IL 60061. Lender is the beneficiary under
this Security Instrument. ER e

(D) “Trustee” is FIRST AMERICAN TITLE.
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Loan No: 6000515384 Data ID: 652

(E) “Note” means the promissory note signed by Borrower and dated April 23, 2011, The Note siates
thai Borrower owes Lender ONE HUNDRED NINETY-NINE THOUSAND and NO/109-----Dollars

(U8, § 199,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
‘and. 1o pay the debt in full not later than May 1, 2041.

(L] ‘;Pmperty" means the property that is described below under the heading “Transfer of Rights in
_the Property.”

- (G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
Shiarges due under the. Note, and all sums due under this Security Instrument, plus interess.

(i) “Rulers" means all Riders to this Security Instrument that are executed by Borrower. The
followin R;Elers .are o be executed by Borrower [check box as applicable]:

X Ad]us_table Rale Rider 1 Condominium Rider &l Second Home Rider
O Balloon Rider = . [J Planned Unit Development Rider
1-4 Family Rider~ - [0 Biweekly Payment Rider

O Other(sy [specify] -

() “Applicabile Law" means. all. controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the ‘effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) “Community Association Dué.s,- Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed 6n Borrower or the Property by 2 condominium association, homeowners
association or similar orgamzauon

(K) “Electronic Funds Transl‘er” means any ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrumient; which is initiated through an electronic terminal, telephonic
instrument, computer, Or magaetic tape 5o as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term ineludes, but'is not limited 10, point-of-sale transfers, automated
teller machine transactions, transfcrs lmtlatcd by tetéphane, wire transfers, and automated clearinghouse
transfers. :

(L} “Escrow Items™ means those itemé"lhat are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensanon, settieiment, award of damages, or proceeds paid
by any third party (othet than insurance proceeds paid under the.coverages described in Section 5) for:
(1} damage 10, or destruction of, the Property; (ii) condemnation ‘or other taking of all or any part of
the Propenty; (iif) conveyance in lieu of condemnatmn, or (iv) mlsrepresenlanons of, or omissions as
to, the value and/or condition of the Property.

(14)] “Molggage Insurance” means insurance prowctmg bender agamsl “the nonpaymem of, or default
on, the Loan

{0) “Periedic Payment” means the regularly scheduled amoust due for (i). prmcupal and interest under
the Note, plus (i} any amounts under Section 3 of this Secunty Instrumenl

(P} “RESPA” means the Real Estate Scttiement Procedures Act. (12 USC §2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Pant 3500), as they might bé amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage koan” under RESPA. - s

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Loan No: 6000515384 Data ID: 652

TRANSFER OF RIGHTS IN THE PROPERTY

" This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
*and modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trastee, in trust, with power of sale, the following described property located in the County of
-SKAGIT.
..~ ALL*THAT CERTAIN PARCEL OF LAND SITUATED IN COUNTY OF SKAGIT, STATE OF
WASHINGTON, BEING KNOWN AND DESIGNATED AS FOLLOWS: LOT 21, PLAT OF
~'PARKSIDE, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 14 OF PLATS,
" PAGE 17¢ THROUGH 174, RECORDS OF SKAGITCOUNTY, WASHINGTON.BEING THE SAME
PROPERTY .- AS CONVEYED FROM LESLIE T COOPER AND SHARON B. COOPER,
HUSBAND ANDWIFE TO JOHN E. HUNTSINGER AND KAREN HUNTSINGER, HUSBAND
AND WIFE-AS DESCRIBED IN WARRANTY DEED, DATED 07/18/1995, RECORDED 07/24/1995,
INOFFICIAL: RECORDS DOCUMENT NO.9507240139. TAX ID: 4352-000-021-0000

which currently has the address of 4301 WOOQDSIDE DR, S T

[Streat] L
ANACORTES, WASHINGTON “ Y
{als , WAS ?283%3“] (“Property Addrﬁ_s__ ) .
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Loan No: 6000515384 Data ID: 652

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

~-additions shall also be covered by this Security Instrament.  All of the foregoing is referred to in this
-3ecurity Instrument as the “Property.”

: - BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and
has ‘the yight to grant and convey the Property and that the Property is unencumbered, except for
- encumbrances of record. Borrower warrants and will defend generally the title to the Property against
~all claims &nd demands, subject to any encumbrances of record.

] THIS S_ECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
tovenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.” -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynvent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes’ and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant 0 Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if dny check or other instrument received by Lender as payment under the
Note or this Security Instrumient is returned to Lender unpaid, Lender may require that any or all
subseguent payments due under the Note and this Security Instrument be made in one or more of the
following forms, 3s selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's check or eashier's cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agenicy, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed réceivéd by Lender when received at the location designated in the Note
or at such other location.as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return.any payment or partial payment if the payment or pariial payments
are insufficient to bring the Loan. corrent. Lender may accept any payment or partial payment
insufficient to bring the Loan current; withowt waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymenis -are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on wnapplied funds. Lender may hold such
unapplied funds until Borrower makes-payment to bring the Loan curremt. If Borrower does not do
50 within a reasonable period of time, Lender shall ¢ither apply such funds or return them to Borrower.
If not applied earlier, such funds will b applied to the outsianding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall retieve Borrower from making paymeénts due under the Note and this Security
Instrument or performing the covenants and agreements secured-by this Security Instrument.

2. Application of Payments or Proceeds. Extept'as otherwise described in this Section 2, ali
payments accepied and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; {¢) amounis due under Section 3. Such
payments shall be applied to each Periodic Payment in“the-order-in.which it became due,  Any
remaining amounts shalt be applied first to late charges; second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Notg,

H Lender receives a payment from Borrower for a delinquent Pericdi¢ Payment which inciudes
# sufficient amount to pay any late charge due, the payment fmay be applied 1o the delinquent payment
and the late charge. If more thar one Periodic Payment is outstanding, Lenider may apply any payment
received from Borrower to the repayment of the Periodic Paymenis. if;’and fo the extent that, each
payment can be paid in full. To the extent that any excess exists after the payitient is applied to the
full payment of one or more Periodic Payments, such excess may be applied 10 any late charges due.
;qfoluntary prepayments shall be applied first 1o any prepayment charges and then as described in the

ote. :

Any %})plication of payments, insurance proceeds, or Miscellaneous Priceeds Lo principal due
under the MNote shall not extend or postpone the due date, or change the -amount, of the Periodic
Payments. s )

WASHINGTON - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3048  1/01  (Fage 4 of 12 Pages)
1 il
6000515384

L

20051
Skagit County Auditor

5/12/2011 Page & of 1910:58AM




Loan No: 6000515384 Drata ID: 652

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Mote, until the Note is paid in full, a sum (the "Funds"} 10 provide for payment of amounts
“due for: (a} taxes and assessments and other items which can attain priority over this Security
-Instrument as a lien or encumbrance on the Property; (b} leasehold gaymems or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
0); or‘lgag}sl [nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items
~are’called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may

e require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and

such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
- all-hotices of amounts to be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow
~-Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender iay waive Borrower’s obligation 1o pay 10 Lender Funds for any or all Escrow Items at any
fime. Any-such'waiver may only be in writing. In the event of such waiver, Borrower shall pay ditectly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymemt
within such time-period as Lender may require. Borrower's obligaticn to make such payments and to
provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Teem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shali then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and,
upon such revocation,-Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sectionp:3. . .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the:time specified-under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA Lender shafl estimate the amount of Funds due on the basis of
current data and reasonabl€ estimates -of - expenditures of future Escrow liems or otherwise in
accordance with Applicable Law. w

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank: :Lender shall apply the Funds 10 pay the Escrow Items no later
than the time specified under RESPA. liendeér shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Aplplicable Law permits Lender w make such a charge. Unless
an agreement is made in writing or Applicable. Law requires, interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid-on.the-Fupds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. .If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the shortage jin-accordance with RESPA, but in
no more than 12 monthly paymenis. If there is a deficiency of ' Funds held in:escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower: shall pay to Lender the
amount necessary to make up the deficiency in accordance ‘with RESPA, but in no more than 12
monthly payments. b e .

Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly
refund 10 Borrower any Funds held by Lender. ST

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay theri in the manner provided
in Section 3. 2

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in_a mahner
accepiable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the fien in, legal proceedings. which in Lender’s

opinion operate to prevent the enforcement of the lien while those proceedings are pending, but. only

until such proceedings are concluded; or (c) secures from the holder of the lien an agreéement

satisfactory ta Lender subordinating the lien to this Security Instrument. If Lender determipes thatany. "
part of the Property is subject to a lien which can attain priority over this Security Instrument; Lénder ..+
may give Borrower a notice identifying the lien. Within 10 days of the date on which thaf notiee’is™ -
given, Borrower shall satisfy the len or take one or more of the actions set forth abové in this

Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or”” ..~

reporting service used by Lender in connection with this Loan,
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Loan No: 6000515384 Data ID: 652

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against toss by fire, hazards included within che term "extended coverage,” and

~-any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductibie fevels) and for the

periods that Lender requires. Whay Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised

-~ upteasonably. Lender may require Borrower to pay, in connection with this Loan, either: (3) a
-ong-lime.charge for flood zone determination, certification and tracking services, or (b) a one-time

charge for. flood zone determination and certification services and subsequent charges each time
< remappings of similar changes occur which reasonably might affect such determination or cerification.
--Borrowet: shall also be responsible for the payment of any fees imposed by the Federal Emergency

Management. Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1f Barrower fajls.to maintain any of the coverages described above, Lender may oblain insurance
coverage, a1t Lender's-option and Borrower's expense. Lender is wnder no obligation to purchase any
particular rype of ampunt'of coverage. Therefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or.liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the.cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounis shall beat interest at the Note rate from the daie of disbursement and shali be payable, with
such interest, uponi. notice. from Lender to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andjor_as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates.1f Lendei requires, Borrower shall promptly give to Lender all
receipts of pail premiums and renewal notices. |f Borrower obtains any form of insurance coverage,
not otherwise required by Lénder, for‘damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shatl namie Lender as mortgages and/for as an additional loss
payee. ER 7

In the event of loss, Borrower shalt-give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not-made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be ali;\ilied o restoration or relpair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. Durtng such repair and restoration
period, Lender shall have the right to hold such inswrance. proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or-in-a series of '[‘):';)gr&ss payments as the work is
completed. Uniess an agreement is made in writingor-Applicable Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be requiredto pay Borrgwer any interest or earnings on such
proceeds. Fees for pablic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrdwer. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the ihsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
gﬁy, paid to Borrower. Such insurance proceeds shall be.applied in the order provided for in

ection 2. . e T

If Borrower abandons the Property, Lender may file, negetiate and settle any available insurance
¢claim and related matters. If Borrower does not respond within 30 days tp’a notice:from Lender that
the insurance carrier has offered 10 settie a claim, then Lender may negotidte and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in a2n amount not © exceed the amounts unpaid wnder the Note or this Security
Instrument, and (b} any other of Borrower’s rights (other than the right to any refind of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either o repair
or restore the Property or o pay amounts unpaid under the Note or this Security Instriment, whether
Or not then due. e o

6. Occupancy. Borrower shail occupy, establish, and wse the Property as Borrowers principal

residence within 60 days afier the execution of this Security Instrument and shatl continue t0-occupy. -~

the Property as Borrower's principal residence for at least one year after the date of occupaney, unless .~
Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld,”or nnless -
extenuating circumstances exist which are beyond BorTower's control. S
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Loan No: 6000515384 Daia ID: 652

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the
~-Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it:js determined pursuant to Section 5 that repair or restoration is not economically feasibie, Borrower
shall:promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
.- Borrower: shall be responsible for repairing or restoring the Property only if Lender has released
.-proceeds. for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or:in a series of progress payments as the work is completed. If the insurance or
-~copdemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
-..of Borrower’s obligation for the completion of such repair or restoration.

Lerider or its.agent may make reasonable eniries upon and inspections of the Property. If it has
reasonabie: tause,-Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notigg at the time of or prior to such an interior inspection specifying such reasonable
Cause: : E

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Erocess. Borrower .or any persons or entities acting a¢ the direction of Borrower or with Borrower’s

nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed. 10 provide Lender with material information) in connection with the Loan. Material
represeniations ‘include,-but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

If (a) Borrower fails 0 perform the covenanis and agreements contained in this Sccurity Instrument,
(b} there is a legal procéeding thdt might significantly affect Lender’s interest in the Property and/for
rights under this Securify Instromeiit (such as a proceeding in barkruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrumem or 1o
enforce laws or regulations); or (c).Bofrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable 9r apptopriate to protect Lender’s interest in the Property and rights
vnder this Security Instrument,inciuding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property.” Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has-priority over this Security Instrument; (b) appearing in coury; and
{c) paying reasonable attorneys’ feds to protect-its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 95,
Lender does not have to do so and is not under any duty- or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorjzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such-Interest, upon’ notice from Lender w Borrower
requesting payment. R s

If this Security Instrument is on a leasehold, Borrower shall.comply with al} the provisions of the
lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing. £ vy

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain ‘the Morigage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender-ceases to-be. available from the
morigage insurer that previously provided such insurance and Borrower was réquired to make separately
designated payments toward the premiums for Mortgage Insurance, Borfower shall ‘pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in.effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan i3 ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings 'or such-loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage(in the amouni and.
for the peried that Lender requires) provided by an insurer selected by Lender again becomes. availible,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower ™
was required to make scparately designated payments toward the 1premiums for Mortgage Insurance, " -
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide-d .
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance” .
with any written agreement between Borrower and Lender providing for such termination or umul -7
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation™ -
to pay interest at the rate provided in the Note. S
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
1; may incur If Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
CARSUrance.

. Mongage insurers evaluate their total risk on all such insurance in force from time to time, and
may ‘enter inlo agreements with other parties that share or maodify their risk, or reduce {osses. These
agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make

.~payments-using any source of funds that the mortgage insurer may have available (which may include
_fdndy -Obtained from Mortgage Insurance premiums).

- As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
.-teinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
=._athouits that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
a%reement=_p'royide_s that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiumms paid-to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)-Any._such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oruny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entille Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the [fomeowners Protection Act of 1998 or any other law, These rights may
include the right to.receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurante premiums, that were unearned at the time of such cancellation or termination.

11. Assignment. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be-paid (o Lender.

If the Property is°damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed w Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
E;ogrﬁs payments as the work is completed. Unless an agreement is made in writing or Applicable

w requires jnterest fo be paid on.such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such-Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
gny. paid wo Borrower. Such Miscellaneous. Proceeds shall be applied in the order provided for in

ection 2. o

In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Secuiity: Instrument, whether or not then due,
with the excess, if any, paid to Borrower, : o F

In the event of a partial waking, destruction,-or:loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss in vatue is equal
1o or Frcater than the ameunt of the sums secured by this Security, Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Fender othierwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the surs secured immediately before the
partial taking, destruction, or loss in value divided by (b):the fair market value of the Property
gnmcdiatcly before the partial taking, destruction, or loss in: value. ..-Any balance shall be paid 1o

OIrOWer. . - :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property inunediately before the partial taking, destruction, or 10ss:.in valoe is less
than the amount of the sums secured immediately before the partial #aking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shatl be
applied to the sums secured by this Security Instrument whether or not the sums are theén due.

If the Property is abandoned by Borrower, or if, after notice by Leénder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a'claim for damages,
Borrower fails 10 respond 10 Lender within 30 days after the date the noticg is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repdir .of the
Property or to the sums secured by this Security Instrument, whether or not theti-due’ '"Opposing
Party" means the third fp:my that owes Borrower Miscellancous Proceeds or the party against: whom:
Borrower has a right of action in regard to Miscellaneous Proceeds. S

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, .-
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such-a™ .~
defanlt and, if acceleration has occurred, reinstate as provided in Section 12, by causing the actitn.oT -
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security, :
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment -~
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender. s

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be. -
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Eiymem or modification of amortization of the sums secured by this Security Instrument granted by
“lender to Borrower ot any Successor in Interest of Borrower shall not operate 10 release the Hability
- 0f Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
~in.exercising any right or remedy including, without limitation, Lender’s acceptance of payments from

- third- persons, entities or Successors in Interest of Borrower or in amounts less than the amoum then

due, shall not-be a waiver of or preclude the exercise of any right or remedy.

< 13, Joint-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
~-and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Ipstrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured
by thi$ Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend,
modify, forbear-or makeé any accommodations with regard to the terms of this Security Instrument ot
the Note without the co-signer’s consent.

Subject to-the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ‘under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s Tighis and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender aprees
1o such release in writing. The'covenants and agreements of this Security Instrument shall bind (except
as provided in Section. 20) and benefit the successors and assigns of Lender.

14. Loan Chaiges. Lendermay charge Borrower fees for services performed in connection with
Borrowet’s default, for the purposeof protecting Lender’s inerest in the Property and rights under this
Security Instrument, includirig, bin not limited to, attorneys’ fees, property inspection and valuation fees.

In regard to any other fecs, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be-cohstrued as a prohibition on the charging of such fee. Lender
may not charge fees that are exptessly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets raximum loan charges, and that law is finally

interpreted 50 that the interest or other loan, charges collecied or to be collected in connection with
the Loan exceed the permitted limits, then:-{a) any sach loan charge shall be reduced by the amount
necessary to reduce the charge to the-permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If 2 refund reduces principal, the reduction. will be treated as a }:anial prepayment without any
prepayment charge (whether or noi a prepayment charge is-provided for under the Note). Borrower’s
acceptance of any such refund made by direct ‘paymem to-Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge. . ™

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when maited. by-first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any.cite Bortewer shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute ‘notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower’s change of address. If Eender specifies a procedure
for reporting Borrower's change of address, then Borrower:shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering. it. or-by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated-another address by notice
1o Borrower. Any notice in connection with this Security Instrament shatl fot be deemed to have been
given to Lender untit actually received by Lender. If any notice required:by this Security Instrurnent
1s also required under A&;::limhle Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument. - EE

16. Governing Law; Severability; Runles of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al righits and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties‘to"agre¢ by-contract
oF il might be silent, but such silence shall not be construed as a prohibition against agreement by:
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the ..
Note which can be given effect without the conflicting provision. e

As used in this Security Instrument: (a) words of the masculine gender shall mean and include = -
corresponding neuter words or words of the feminine gender; (b) words in the singular shall ' mean and .-
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation”
to take any action. T
; 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security -
nstrement. :
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, bat not
limiled to, those beneficial interests transferred in a2 bond for deed, contract for deed, installment sales
- CORract Or escrow agreement, the intent of which is the wansfer of title by Borrower at a future date
to:a purchaser.
: :If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
~L.ender’s prior writien consent, Lender may require immediate payment in full of all sums secured by

~ ..this Seécurity mstrument. However, this option shall not be exercised by Lender if such exercise is

prohibited-by Applicable Law.
-~ = IfLender-exercises this option, Lender shall give Borrower notice of acceleration. The notice
. _shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay“these sums prior 1o the exl]lairation of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.
19..“Borrower's. Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall-have the tight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest “of:-(a) five days before sale of the Property pursuant to any power of sale
contained in this-Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borfower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditiciis-are that Borrower: (a) pays Lender all sums which then would be due
under this Security: Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any othet covenants or agreeraemts; (¢} pays all expenses incurred in enforcing this Security
Instrument, including;.but not linited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees ‘incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrumiént; and-(d) takes such action as Lender may reasonably require 10 assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums.secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay sich reinstatemént sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) mon¢y order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check js drawn_upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and-‘obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howgever, this right to reinstate shalt not apply in the case of acceleration
under Section 18 ;

20. Sale of Note; Change of Loani:Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security [nstriment) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrwment and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated-to a salé of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the.change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of yransfer-of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than 1he purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with-the Loan Servicer or be transferred
to a successor Loan Servicer and ar¢ not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. R

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigam or the member of a class) that arises from-the other party's actions pursuant to
this Security Instrument or that alleges that the other party has breached ahy provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with sach notice given in compliance with the requirements of Section :15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph.” The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration piven to Borrower pursuatt to Section 18 shall be deemed to satisfy the notice:-and
opportunity 1o take corrective action provisions of this Section 20. R I

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’.are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and:

the following substances: gasoline, kerosene, other flammable or toxic petrolevm products,-toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

radicactive materials; {(b) "Environmental Law" means federal laws and laws of the jurisdiction where' |

the Property is located that relate 1o health, safety or environmemat protection; (c) *Environmental .-
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental .-~ .
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 10, or .+

otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten wo release any Hazardous Substances, on or in the Prope
--Borrower shall not do, nor allow anyone else to do, anything aifecting the Property (a) that is in
wviolation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to. the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
vaue of the Pro?eny ‘The preceding two sentences shall no1 apply o the presence, usg, or storage on
the Property of small quantities of Harardous Substances that are generally recognized 10 be
appropnate to normal residential uses and o maintenance of the Property (including, but not limited

--10, hazarddus substances in consumer products).
-~ Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
-~ (mwsuit-or owher action by any governmental or Tegulatory agency or private party involving the Property
. -dnd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, release or threat
of reiease.of any-Hazardous Substance, and (c) any condition caused by the presence, use ot release
of a Hazardous Substance which advcrsely affects the value of the Froperty. Ff Borrower learns, of is
notified by any governmenm ot regulatory amthority, or any prlvate party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obhgauon o Lender for an Environmental Cleanup.

NOM UNIFORM COVENANTS Borsower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration l'ollowmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless: Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action regiiired to cure the default; (c) a date, not less than 30 days from the
date the notice is given fo Borrower, by which the default must be cured; and (d) that failure to core
the defaylt on or before the date specified in the notice may result in acceleratmn of the sums secured
by this Security Instrument sind sale-of the Property at public auction at a date not less than 120 days
in the Futore. The notice shall further inform Borrower of the right to reinstaie after acceleration,
the right to bring a court action to_assert the non-existence of a default or any other defense of
Borrower 1o acceleration and sale; and any other matters reguired 10 be included in the notice by
Applicable Law. If the default is not cured on.or before the date specified in the notice, Lender at its
option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the poweér of sale andfor any other remedies permitted by Applicahle
Law. Lender shall be entitled to colléct all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable sttorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, Trustee and Lender
shall take such action regarding notice of sale and shall give sich notices to Borrower and to other
persons as Applicable Law may require. After the time reguired by Applicable Law and after
publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trusiee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying:the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: () to all expenses of the sale, inchiding, but not limited te; reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Secority Instrumient; and. () any excess to the
person or persons lepally entitled to it or to the clerk of the superior colrt of the wunty in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secunty lnstrumem Lender shalt
request Trustee to reconvey the Property and shall surrender this Security. Instrument.and all notes
evidencing debt secured by this Security Instrument 1o Trustee. Trustee shall recomvey the Property
without warranty 10 the person of persons legally entitled o it. Such person or persons shait pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitnte Trustee. In accordance with Applicable Law, Lender may ‘from timé (o' time
appoint a successor trustee to any Trustee appomteg hereunder who has ceased 1o act. . Without
conveyance of the Property, the successor trustee shall succeed to all the title; power and duues
conferced upon Trustee herein and by Applicable Law. s

25. Use of Property. The Propenty is not used principally for agriculturai purposes i s

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and Costs” )
in any action or proceeding to construe or enforce any term of this Security Instrument, The term:™"
"atlorneys’ fees,” whenever used in this Security Instrument, shall include without limitation: attameys o
fees incurred by Lender in any bankruptcy proceeding ot on appeal. '
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
.. OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
__thls Secunty Instrument and in any Rider execated by Borrower and recorded with it

Aot K (Seal) ﬁ / (Seal)

EN HUNTSINGER —8orrower JOHN E HUNTSINGER —Borrower
\ .
\ - _ - [Space Below This Line For Acknowledgment]
State of . §
County of §

purposes therein mentloned

Given under my hand and officiaK day of . 20

{Seal]

Notary, Fublic in and for the State of ,
.~ Tesiding™ap .

S b

{Printed Name}

nep

My commission expires:
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CALIFORNIA ALL- PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

S e P Pt o S B G B R S L S R e e L B R R T e e e S e R R ek

| '.stjé}éf_c)f.:Canfomia
“Courty of __ \[@NYACA
o' Ll[ ﬂ\ QG[ before me, (AHERHL M\m (e

Here Insert Name and Title of the Officer

personaily appeared KA Eeny ‘/-'/DUV TSINGES ¥

MName(s) of Signer(s)

J'dffw Junrneer |

who proved to me on the basis of satisfactory
evidence to be the persop{SP whose namg(§) iefare
subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in
ERERYL RHRBERG 1000 hisfrer/their authorized capacityff@SR and that by
Commission #:1875236." hisfher/their signaturglEP on the instrument the
Notary Public - Califarnia z elr - signatu : Instrum .

-2~ persoa(ER or the entity upon behalf of which the

Ventura County . . .
My Comm. Expires Jan® 23 2014 A persef@ acted, executed the instrument.

o bertify under PENALTY OF PERJURY under the
< ~laws of the State of California that the foregoing
paragraph is true and correct.

hand and official seal.

© WITNESS

Slgnat Iy
OPTIONAL-

Though the information below is not required by law, it may prove va!uab!e fo persons relying on the document
and could prevent fraudulent removal and reatrachment of this form fo another document.

Description of Attached Document
Title or Type of Docurment:

Place Notary Seal Above

Document Date: :'. Number é)f_ Pages:
Signer(s) Other Than Named Above: '
Capacity(ies) Claimed by Signer(s)

Signer's Name; Signer's Name: .

[~ Corporate Officer — Title(s): [1 Corporate Officer — Tnle(s) :

O Individual C1 Individual PR \GHT THUMBPRINT

o OF SIGNER QF SIGNER

U Partner — [ Limited I General | Top of thumb here 1 Partner — [ Limited [] General | Toodf thumb here

Y1 Attorney in Fact  Attorney in Fact R

3 Trustee LI Trustee

1 Guardian or Gonservator [ Guardian or Conservator

O Other: O Other:

Signer Is Representing: Sigrer Is Representing:
Smmmrmsreserrsreerses DWWANIIRNR Mﬂ
© 2010 National Notary Assaciation « NationalNotary.org » 1-800-US NOTARY {1-B00-676-6827)
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Loan'No: 6000515384 Data ID: 652
“Barrower: JOHN E HUNTSINGER

ADJUSTABLE RATE RIDER
(LIBOR One-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of April, 2011, and is incorporated into
and shall’ be deemed*to, amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrumenti”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Adjustable Rate Note (the "Note") to MORGAN STANLEY CREDIT CORPORATION ("Lender") of
the same date and wvermg the property described in the Security Instrument and located at:

: 4801 WOODSIDE DR
ANACORTES WASHINGTON 98221
: [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S
INTEREST RATE CAN- CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY: :

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender: further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate’ of 1.875 %. The Note also provides for changes in the
interest rate and the monthly payments ‘as follows

3. PAYMENTS

(A)  Time and Place of Payments

I will pay interest only by making paymems every month for the first 120 payments (the "Interest-Only
Period") in the amount sufficient to pay the interest as it acqrues Every month thereafter I will pay
principal and interest by making payments in an amount sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interest- -Only Period over the remaining term of the Note.
The principal and interest payment I pay may change as’ the mterest rate I pay changes pursuant to
Section 4 of this Note.

I will make monthly payments on the first day of each month begmnmg June 1, 2011. I will make
these payments every month until I have paid all of the principal and interest and any other charges
described below that 1 may owe under this Note. FEach monthly payment will be applied as of its
scheduled due date and will be applied to interest before principal - If,on May 1, 2041, [ still owe
amounts under this Note, I will pay those amounts in full on that date whmh ;s called the "Maturity
Date."

I will make my payments at 75 NORTH FAIRWAY DRIVE 4TH. FLOOR .VERNON HILLS,
ILLINOIS 60061, or at a different place if required by the Note Holder: ;

(B) Amount of My Initial Monthly Payments

Each of my initial interest-only monthly payments will be in the amoum of- U.S S 310.94.  This
amount may change, -

ADJUSTABLE RATE RIDER — LIBOR One-Month Index {As Published In The Wall Street Joumal) s 7!06_
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.--Lb;m No: 6000515384 Data ID: 652

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June, 2011, and on that day every month
thereafter . Each’ date on which my interest rate could change is called a "Change Date.”

(B) The Index '

Beginning wz_th the first Change Date, my interest raie will be based on an Index. The "Index” is
the average of in'fcrbank offered rates for one month U.S. dollar-denominated deposits in the London
market ("LIBOR"), as‘published in The Wall Street Journal. The most recent Index figure available as

of the first day of the month 1mmed1ately preceding the month in which the Change Date occurs is called
the "Current Index”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information: The Note. Holdcr will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ONE and
FIVE/EIGHTHS percentage points ( 1.625 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beélow, this rounded amount will be my new interest rate until the next
Change Date.

Except as provided in Section 3(A) above the Note Holder will then determine the amount of the
monthly payment that would be sufficient 1o repay. the unpaid principal that [ am expecied to owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amoum of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.8750 % or
less than 1.6250 %. Thereafter, my interest rate will tiever be increased or decreased on any single
Change Date by more than SIX percentage points (6000 %) from the rate of interest I have been paying
for the preceding 1 month. My interest rate will never be greater Lhan 71875} %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changc Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date’ after the Change Date until the amount
of my monthly payment changes again. :

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly paymem the Note Holder
will deliver or mail to me a notice of such change. The notice will include-information required by law
to be given to me and also the title and telephone number of a person who wﬂl answer any question I
may have regarding the notice.

ADJUSTABLE RATE RIDER — LIBOR One-Montth Index (As Published In The Wall Street Joumal) -‘mé "
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.-Lc}an Nb: 6000515384 Data ID; 652

_ By Sighing Below, Borrower accepts and agrees to the terms and covenants contained in this
Ad}t:stable Ratc Rider.

74 et e {Se0]) B}?’ f .. e Seal)
KAREN HUNTSINGER —Borrower JOHN INGER Borrower

ADJUSTABLE RATE RIDER — LIBOR One-Morth Index {As Published In The Wall Street Jourmnal) 7;‘06' "
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Loan'No: 6000515384 Data ID: 652
‘Borrower: JOHN E HUNTSINGER

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rd day of April, 2011, and is incorporated into
and shall.be deemed to_.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrumem“) of the same date given by the undersigned (the "Borrower whether there are one
Of mMOre persons: undemgned) to secure Borrower's Note to MORGAN STANLEY CREDIT
CORPORATION {the "Lender") of the same date and covering the Property described in the Security
Instrument (the "Property“), Wthh is located at:

... 4801 WOODSIDE DR
ANACORTES WASHINGTON 98221
[Property Address]

In addition to the éovenénts él'hd"ﬁ'agreements made in the Security Instrument, Borrower and
Lender further covenant and agree. that Secnons 6 and 8 of the Security Instrument are deleted and
are replaced by the following: - : :

6. Occupancy. Borrower shall océupy, and ‘shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment
at all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement o to any rental poot or agreement that requires Borrower either to rent the
Property or give a management firm or any other pcrson any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be m default if, during the Loan application
process, Borrower or any persons Or entities’ acting ‘at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements 1o Lender (or failed to provide Lender. with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's second home!

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mac/Frecddie Mac UNIFORM INSTRUMENT Foml 3890 1/'01
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Loan No: 6000515384 Data ID: 652

. +"BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
" this’ SeCOnd 'I.—Iome Rider.

A %g' )

KAREN HUNTSINGER —Borrower JOHN FH

FLollA i (Sea)
UNTSINGER —Borrower

MULTISTATE SECOND HOME RIDER - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Foﬁn 3290 "1/01 R
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