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' 'SPACE ABOVE THIS LINE FOR RECORDER'S USE
. ASSUMPTION AGREEMENT

This agreement is lﬁade on April 8, 2011, between PEDRO V. LOPEZ (Seller), and
VERONICA D. LOPEZ - (Buyer), ‘and Guild Mortgage Company (Lender), who agree as
follows:

1. This agreement is executed in contemplatmn of the following facts and
circumstances: .

A. Seller is indebted to Lénder, as evidenced by that certain promissory
note (the Note), dated:November 13, 2009, in the original principal amount
of $202,268.00 bearing the interest at the rate of 5.000% per annum and
payable in monthly installments of $1 085 82 each on the first day of each
month. . :

B. The Note is secured by a Deed of-Trus_t {the Deed of Trust) recorded on
December 3, 2009, Instrument No. 200912030064 in the official records of
the County of Skagit, State of Washington, which encumbers certam real
property (the Real Property) commeonly known as 912 South 21%' Place
Mount Vernon, WA. 98274 and more partlcularlv described in the Deed of
Trust.

C. Seller desires to sell and Buyer desires to purchase the Real Property
and to assume the Note. .

2. Buyer assumes and agrees to pay the indebtedness and -shall hereafter perform
all the provisions and conditions provided for in the Note and the Deed of Trust.
Each of the parties acknowledge that as of the date of this agreement the
outstandlng principal balance of the Note is $198,051.47, subject to payment of all
checks in process of collection. :

3. Buyer acknowledges that Lender has heretofore made all dlscl.bsu'r'és"to Bui{er
required under the Consumer Credit Protection Act of 1968 and Regulatlon "Z"--= .
(Title 12, Part 226, Code of Federal Regulations). : :

4. Seller relinquishes and transfers to Buyer any interest that they may have in any-'--E "
monies held by Lender for the purpose of application to taxes, assessments, =
insurance premiums or for any other purpose for which deposits are required by-- P
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5. Buyer assumes all liahility for the payment to Lender of all inpounds to the Real

Property which heretofore have not been paid by Seller to the Lender and shall

+ .- conhtinue to make such monthly deposits for such purposes as are required by
~ " lender from time to time.

6. Lender consent. Lender hereby consents to the sale and transfer of property to

the :Buyers by Seller, hereby accepts Buyer as its obligor, and shall amend its

.. records to indicate the transfer of such indebtedness from the name of Seller to

“..."the name of Buyer, and Lender shall henceforth in all respects treat Buyer as its
borrower '

7 Lender Release The line checked pertains to this transaction:

P FHA No credit qualification took place, the Seller and Buyer will
remain liable individually and jointly, for any default for a period of 5 years
following ‘the -assumption. Upon expiration of the 5 year period, only the
buyer-shall be liable for any default on the mortgage unless the mortgage
isin default at the time of expiration of the 5 years.

X 'F_H_A; A- nj.:_redit qualification took place, the Lender releases the
Seller{s) and the .Buyer(s) assumes all liability.

FNMA:’FHLMC ‘Lender releases Seller from all obligations or
liabilities under such’ Nete or (Deed of Trust, Mortgage).

CONVENTIONAL “Lender releases Seller from all obligations or
liabilities under such Note or {Deed of Trust, Mortgage).

OTHER:

8. Buyer acknowledges and agrees that nothing contained in this agreement shall
be deemed or construed to amount to a satisfaction or release in whole or in part
of the Note and/or the Deed of Trust (or the Real Property from the lien thereof), or
to impair any right or remedy which Lender has or may hereafter have under the
Note and/or Deed of Trust. - :

9. This agreement contains the entire agre'e'ment' of the parties hereto and
supersedes any prior written or oral agreements between them concerning the
subject matter contained herein. There are no:representations, agreements,
arrangements, or understandings, oral or written, between.the parties hereto,
relating to the subject matter contained in the agreement whlch have not been fully
expressed herein. .

10. This agreement shall insure to the benefit of and be biridirrg Upon the assigns,
heirs, successors-in-interest and personal representatives of each of the partles
hereto. . :
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SELLER(S)

f//é///
Gate/

Date

. ACKNOWLEDGEMENT OF SELLER(S)
State of Washington
County of é,n(/fara

On ﬂ‘t‘/{%a” bef re me, ﬂ—&'i J lééﬁéw notary public,
personally appeared,

who proved to me on the basis of satlsfactory evldence to be the person (s) whose name
(s) isfare subscribed to the within instrument.and acknowledged to me that he/she/they
executed the same in his/herftheir authorized capacity (ies), and that by his/her/their
signatures (s) on the instrument the person (s) or the entlty upon behalf of which the
person (s) acted, executed the instrument. : .

I certify under PENALTY OF PERJURY under the Iaws of the State of Californla that the
foregoing paragraph is true and correct. .

WITNESS my hand and official seal.

_/Sig?ature ofnébtary

Nolary Public
State of Washington
GILES J. ISAACSON

My Appuintment Expires Aug 19, 2013
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BUYER(S)

*‘f’Mh)

I Date [

Date

e AC-K'N-OWLEDGEMENT OF BUYER(S)

State of Washingto
County of mq E}/

On L” , befor Klr’“l’li’hf Llﬁkh'\ , notary public,
personally | appeared ﬂ\.

who proved to me on the basis of satlsfactory v:dence to be the person (s} whose name
(s) isfare subscribed to the within instrument and acknowledged to me that hefshe/they
executed the same in his/her/their authorized capacity (ies), and that by his/her/their
signatures (s) on the instrument the person (s) , or the entlty upon behalf of which the
person (s) acted, executed the instrument. ;

i certify under PENALTY OF PERJURY under the Iaws of the State of Callfornla that the
foregoing paragraph is true and correct. : .

WITNESS my hand and official seal. SIS
KIMBERLY L. LATSHA
" NOTARY PUBLIC

'STATE OF WASHINGTON §
. COMMISSION EXPIRES
JANUARY 19,2015

L
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LENDER

| Gund Mo gé_ge Company

24 17//1

Rhona M., Kaninau - Date
Senior Vice President -

' ACKNOWLEDGEMENT OF LENDER

State of California
County of San Diego

on__APR 2 7201 before me, S. Free, Notary Public, personally appeared Rhona M.
Kaninau, who proved to me on the basis of satisfactory evidence to be the person (s)
whose name (s) is/are subscribed to the within instrument and acknowledged to me that
he/shefthey executed the same in his/herftheir authorized capacity (ies), and that by
hisfher/their signatures (s) on the instrument the person (s} , or the entity upon behalf of
which the person (s) acted, executed the instrument

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal. ST e

8. FREE [
Commission # 1835975 :
(Sea) o Nntary Public - California 2
" San Diege County Z

% . 2 Mv Comm, Expires Feb 22, Eﬂﬂ
T A P e
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Loan No: 392-10.0(3.2}54: i
109 LOPER

' EXHIBIT *A" — LEGAL DESCRIPTION - PAGE 1
P - of
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