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thn Reccrdcd Retum To:
Attn: Décument Control
Sterling Savings Bank
PO Box:-5010 T
Lynnwood, WA':-9804'6

[Qpace Abave This Line For Recording Data]

DEED OF TRUST |facnsero

._ 566-0301205-703
MIN: 1001863-0000106895- 4

Grantor(s):
gi Lisa Carole Teays,  sngle Worman  GyjApOIAN NORTHWEST TITLE CO.
i s
(5)
(%)

Grantee(s): ;
(1) Sterling Savings Bank, a Washmgton corporatlon

{2) First American Title Insurance Company

Legal Description (abbreviated): LOT 46 AND PTN LOT a7 PLAT OF BAKERV]EW WEST

E addltlonal legal(s) on page 2
Assessor’s Tax Parcel 1D #: 4719-000-046-0000 (P1 13660)-" :

THIS DEED OF TRUST (“Security Instrument”) is made on: May 01 2’011
The grantor is Lisa Carole Teays, a single woman

(“Borrower™). The trusice is
First American Title Insurance Company nd
'(_“Tnist_f:é“);- The beneficiary
is Mortgage Electronic Registration Systerns, Inc. (“MERS™) (solely as noraine¢ for Lender, as hercinatter
defined, and Lender’s successors and assigns). MERS is organized and existing underthe laws.of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501- 2026 tcl (888) 679 -MERS.

Sterling Savings Bank, a Washington corporation

{(“Lender’ _)'--1}_3 urgamzqd‘ and ‘existing
under the laws of the State of Washington e
and has an address of 510 W Riverside Ave, Suite 205, Spokane, WA 99201

bl
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Burrower owes Lender lhe principal sum of One Hundred Thirty Eight Thousand Four Hundred and
no/100 . Dollars (U.5. $138,400.00 ).
This dcbt is f:v1denced by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides for ~monthly payments, with the full debt, if not paid earlier, due and payable on
June 01,2041 .° . = = . This Security Instrument secures to Lender: {(a) the
repayment of the debt: ev1denced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the- paymcnt,_ot all other sums, with interest, advanced wnder paragraph 7 to protect the security
of this Security Instrum'én;; sand (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of saie the fﬂllowmg deqcrlbed property located in Skagit

County, Washinglon:
LOT 46, AND THE WEST 1!2 {AS MEASURED ALONG THE SOUTH LINE) OF LOT 47, "PLAT OF
BAKERVIEW WEST", AS PER PLAT RECORDED IN VOLUME 17 OF PLATS, PAGE 13
THROUGH 18, INCLUSIVE RECORDS OF SKAGIT COUNTY, WASHINGTON.

Tax Account Number(s): 4?1:!}5:‘-,0:66-_046-00_00_ (P113660)

which has the address of : _ 2910 Schuller Place

. [Stn:el]
Mount Vernon Wasliington ~98273 (“Properly Address™);

[City] e __[Z}IJ Code]

TOGETHER WITH all the improvements now of héreaficr efected on the property, and all easements,
appurtenances, and fixmres now or hereafter a part of the: pi'opcrly All replacemeutq and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only ]egal lllle to the interests granted by
Borrower in this Secutity Instrument; but, if necessary to complyiwith law or-custom, MERS (as nomince for
Lender and Lender’s successors and assigns) has the right: to exércise any ot all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to {ake any ; action required of Lender
including, but not limited to, relcasing or canceling this Security Instrument. = E

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has
the right to grant and convey the Property and that the Property is unencumbcrcd except for encumbrances
of record. Borrower warrants and will defend generally the title to thc Propcrly dgamst afl claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fnr nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurlty lnslrumenl coverlng real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: " :

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dua lhﬂ prmclpal of,
and interest on, the debt evidenced by the Note and lale charges due under the Note. :

2. Monthly Payment of Taxes, Insurance, and Other Charges. Bommower shail mclude m each
monthly payment, together with the principal and interest as set forth in the Note and any late chargcs asum
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for (a) lz'iiei and* éfieéia] assessments levied or to be levied against the Property, (b) Jeasehold payments or
ground rerits.6n the Propcrty, and (¢) premiums for insurance required under paragraph 4. In any year in
which the Lender. must:pay a morlgage insurance premium to the Secretary of Housing and Urban
Development (¢ Secretary "Y;.or in any year in which such premium would have been required if Lender still
held the Secwrity Instrumieni, each monthly payment shall also include either: (i) a sum for the annval
mortgage insurarice: premmm to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance prempmm 1f thls Securily Instrument is held by the Secrefary, in a reasonable amount to
be determined by the bec[etary ‘Except for the monthly charge by the Secretary, these items are called
“Escrow ltems” and the suma paid to Lender are called “Escrow Funds.”

Lender may, at any time; co]lcct and hold amounts for Escrow liems n an aggregate amount not to
exceed the maximum amount. that may: be required for Borrower's escrow account under the Real Estate
Secttlement Procedures Act of 1974, I" U.5.C. §2601 et scg. and implementing regulations, 24 CFR Part
3500, as they may be amended from timé 1o.time (“"RESPA™), except that the cushion or reserve permitted by
RESPA for unanticipated d'iab"ursemenls or disbursements before the Borrower’s payments are available in
the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess. fnds as required by RESPA . If the amounts of funds held
by Lender at any time arc not sufficiént lo.:_pay..thc Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secuiity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment.of all'such sums, Borrower’s account shall be credited with the
balance remaining for all installment items’(a), (b),4and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to payto.the Secretary, and Lender shall promptly refund any cxcess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balarice remaining for all installments for items (a), (b), and {c).

3.  Application of Payments. All paymenis under pamgrdphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to be pa;d by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insuranée premium;

SECOND), to any taxes, special asscssments, lcaschold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required; : =

JHIRD, to mterest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges duc under the Note. :

4. Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on the
Property, whether now in existence or subsequently erecled, -againgt . any “hazards, casualties, and
contingencics, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also insure alf improvements on the
Property, whether now in existence or subsequently erected, against loss by floods ta_the extent required by
the Secretary. All imsurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clavses-in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may makc proof of
loss if not made promptly by Borrower, Each insurance company coneerned | s hereby authonzed and
directed to make payment for such loss directly to Lender, insicad of to Borrower and to Eender Jomtly All
or any part of the insurance proceeds may be applied by Lender, at its option, either {(a) to the reductmn of the
indebtedness under the Note and this Security Instryment, first to any delinguent amounts, ﬂpplled ifi the.order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repait of the damagcd
Property. Any application of the proceeds to the principal shall not extend or postpone the duc dale DF Ihe
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montn']ily"baymept-si':whi_ch are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance-proceeds Gver an amount required to pay all outstanding indebtedness wnder the Note and this
Security Insirumerit shallbe paid to the entity legally entitled thereto.

In the eventof fureclpsure of this Security Instrument or other iransfer of title to the Property tha
extinguishes the indébtéﬁi]cés? all right, title and interest of Borrower in and to insurance policies in force
shall pass (o the.purehaser,

5. Occupaney,. Preservatmn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Bsmower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty day% after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Propefty)and: sha_ continve to oceupy the Property as Borrower’s principal residence for at
lcast one year after the' datc of ogcupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or: unless extenuatmg circumstances exisl which are beyond Borrower’s control.
Baorrower shall notify Lender 'of any exténuating circumsiances. Borrower shall not commit waste or destroy,
damage or substantially change- the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable dclion'”lu protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during-the loan application process, gave materially falsc or inaccurate
information or statements to Lendér (or failed to provide Lender with any material information) in
connection with the Joan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrament is on a leaschold,
Borrower shall comply with the provisions of the-lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mcrged"uﬂless’l,ender agrees to the merger in writing.

6. Condcmnation. The proceeds ofr"any"av.'ard or claim for damages, direct or consequential, in
connection with any condemnation or other lékiﬁg of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid 1o Lender to the extent of the full amount of the
indehtedness that remains unpaid under the Note' and this Securlty Instrument. Lender shall apply soch
proceeds to the reduction of the indebledness under the Not¢ and this Sceurity Instrument, first to any
delinquent amounts applied in the order provided in paraéra]fj'h 3, énd then to prepayment of principal. Any
application of the procceds to the principal shall not extend or pmtponc the dve date of the monthly
payments, which are referred to in paragraph 2, or chaugc thé ameunt of such payments. Any excess
proceeds over an amount required to pay all outstanding .. mdebledntss L‘lnder the Note and this Security
Instrument shall be paid to the enlity legally entitled thereto. : :

7. Charges to Borrower and Protection of Lender’s Rzghts in the Pmpert} Borrower shall pay
all governmental or municipal charges, fines and impositions that re not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is"owed the payment. If failure to pay would
adversely affect Lender’s interest i the Property, upon Lender’s request. Burrower sha]l prompily furnish to
Lender receipts evidencing these payinents. o

It Borrower fails to make these payments or the payments required byg paragraph 2, or fails 1o perform
any other covenants and agreements contained in this Sccurity Inslrumcn[ dr there is o lega] proceeding that
may significantly affect Lender’s rights in the Property (such as & proceeding. in:bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and-pay wh‘étev"er is necessary to
protect the value of the Property and Lender’s righis in the Property, lncludmg payment oi laxes hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addltlondl dcbt ‘of-Borrower
and be secured by this Security Instrument. These amounts shall bear inferest from: lhc date of, dlsbursement
at the Note rale, and at the option of Lender shall be immediately duc and payable. -

Borrower shall promptly discharge any lien which has priority over this Scourity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pmceedmgs
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which in"the Lender's.opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
of the lien“an-agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part.of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the aétions set:forth above within 10 days of the giving of notice.
8.  Fees.Lender may ¢ollect fees and charges authorized by the Secrctary.
9. Grounds for. Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secrctary in the case of
payment dcfeults,, :rcqmre immediate payment in full of ail sums secured by this Security
Instrument i ) .
(1) Borrower defau]tq by failing to pay in tull any monthly payment required by this Security
Instrument prlor to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in thjs" Secority Inslrumenl
(b)Sale Without Credit Approval Yender shall, if permitted by applicable law (including
section 341(d) of the Garn- St Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d))
and with the prior approval of the- %cremry, requirc immediate payment in full of all sums sccured
by this Security Instrumentif: .
(i) All or part of the Property, of a beneficial interest in a trust owning all or part of the
Property, is sold or otherwisc. traristerred {other thun by devise or descent), and
(it) The Property is not uccqﬁi@ﬂ by the purchaser or grantee as his or her principal residence,
or the purchaser ar grantee does 8o sccupy the Property, but his or her credit has not been
approved in accordance with thé requirements of the Secretary.
(¢} No Waiver. If circumstances oécur that would permil Lender to require immediate payment in
full, but Lender does not require such paymenla. Lender does not waive its rights with respeet 1o
subsequent events.
(d)}Regulations of HUD Secretary. 111 many cnrcumblances regulations issued by the Secretary
will limit Lender’s rights, in the case of paymem dcfau]ts to require immediate payment in full
and foreclose if not paid. This Security Instrument does nnt authorize acceleration of foreclosure if
not permitted by regulations of the Secretary. -
{e) Mortgage Not Insured. Borrower agrees [hdl 1[ lhts Securlty Instrument and the Note are not
determined to be eligible for insurance under the Nat]on:ﬂ Housmg ‘Act within 60 days
from the date hereof, _J_endcr may, al its option require immediate
payment in full of all sums secured by this Securiiy ':Inslrumch[_.‘ A writlen statement of any
authorized agent of the Secretary dated subsequent 1o 60°days:”
from the date hereof, declining to insure this Security Inatrument and tlie: Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the 1oregmng, t_hrs oplion may not be
exercised by Lender when the unavailability of insurance is solcly due to Lendcr s failure 1o remit
4 mortgage insurance premium to the Secretary. i
10. Reinstatement. Borrower has a right ta be reinstated if Lender has required l.mmedl.zle payment in
full because of Borrower’s failure to pay an amaunt due under the Note or-this Seeurity Instrument. This
right applies even after foreclosure proceedings are instintted. To reinslate the Security-Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account curr.:én.t"'includ_ing, "t the exient
they are obligations of Borrower under this Security Instrument, foreclosure ‘costs and reasomable and
customary attorneys’ fees and cxpenses properly associated with the forec]osure proceedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remdinin effect
as if Lender had not required immediate payment in tull. However, Lender is not reqmrcd to permit
reinstatement if: (i) Lender has accepied reinsiatement after the commencement of forec]osure pmceedmgs
within two years immediately preceding the commencement of a current forcclosurc procecdmg,
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(i1} réﬂlé{ht@_fﬂﬁl}t‘ w1ll preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely.dfteet the pricrity of the lien created by this Security Instrument.

11.°. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
pavinent or modzhcatron 01 amortization of the sums secured by this Security Instrument granted by Lender
to any successor ininterest, 6f borrower shall not operate to release the liability of the original borrawer or
Borrower’s snccessers in lnterest Lender shall not be required to commence proceedings against any
successor in inferést of. refuse 4o extend time for payment or otherwise modify amertization of the sums
scoured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SuCCessors in interest. Any forbearancc by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of:any- rlght orTemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security lnstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shalil be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instfument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument, and () agrees.thai Lender and any other Borrower may agree to extend, modify,
forbear or make any accnmmodatmns W|th egard {o the terms of this Security Instrument or the Note without
that Berrower’s consent. g '

13. Notices. Any notice to Borrower provndcd for m this Security Instrument shall be given by
delivering it or by mailing it by first class mail yzless applicable law requires use of another method. The
natice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower :Any nofice provided for in this Security Instrument shall be
deemed to have been given to Borrawer or I_ende__r when given as provided in this paragraph.

14. Governing Law; Severability. This Sécurity Instrymient shall be governed by federal law and the
law of the jurisdiction in which the Property is located, Wi the event that any provision or clavse of this
Security Instrument or the Note conflicts with applicable law, suck. conflict shall not affect other provisions
of this Security Instrument or the Note which can be given cffect, w:llwul the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declaréd to be severable.

15. Boerrower’s Copy. Borrower shall be given ong contormed copy of the Note and of this Security
Instrument. o

16. Hazardows Substances. Borrower shall not cause or pcrmlt the pre:;ence use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Envlronmental L:m The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantltles of Hazardous Substances
that are generally recognized lo be appropriate to normal residential uses and‘to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invcstigal'ion claim;, demand, lawsuit or
other action by any governmental or regulatory agency or private parly mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knewledge. If Borrower learns, or
is notified by any govemmental or regulatory authority, that any rcmoval.or othér rémediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Subsiances™ are those Substances dcimed as: loxic or
hazardous substances by Environmental Law and the following substances: gasolme kerosene other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing
asbestos or formaldehyde, and radicactive materials. As uscd in this paragraph 16, “anronmema] Law”
means federal laws and laws of the jurisdiction where the Praperty is located that relate to hea]lh : "afcty or
environmental protection. . :
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NONiINIIf.ORM‘ COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ~Assigiment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues-of the Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to Lender's notice” tos Bérrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower skiall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only. -

If Lender gives notiee of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lcndf:r only, ta-be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to colléct and recetve all.of the rents of the Property; and (c) cach tenant of the Property shail
pay all rents due and nnpaid to'Lender crr Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exéculed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender froni Bxerctqmg g rights under this paragraph 17.

Lender shall not be required to-cnter upon, take control of or maintain the Property before or after
giving notice of breach to Borrowcr Howcver Lender or a judicially appointed receiver may do so at any
time there is a breach. Any dpplmahon of renls shall not cure or waive any default or invalidate any other
right or remedy of Lender. This a331g111nent of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full” _

18. Feoreclosure Procedure. If Lend_er_r'équin:sviinmediate payment in full onder paragraph 9, Lender
may invoke the power of sale and/or any athet remédies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing’ the':"i'em'edies provided in this paragraph 18, including, bul not
limited to, reasonable attorneys’ fees and costs oftitle evidence.

If Lender invokes the power of sale, Lendcr shall give wrilten notice to Trustee of the occurrence of an
evenl of default and of Lender’s election to causg th_e Property to.be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such'notices to Berrower and to other persons as applicable law
may require. After the time required by applicable law and aftcr: pub]lcatlon of the notice of sale, Trustee,
without demand on Borrower, shall scll the Property at publlc auction to the highest bidder at the time and
place and under the terms designated in the notice of salé in one or inere parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for, a permd fel g penocis permitted by applicable law by
public announcement at the time and place fixed in the noticg of sa}e Lender or its designee may purchase
the Property at any sale. T

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Properly without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed:shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
cxpenses of the sale, including, but not limited to, reasonable Trusteg’s and attorneys” fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess 1o the person or persons legally entitled to it or to the
clerk of the superior couri of the county in which the sale took place. :

If the Lender’s interest in this Security Instrument is held by the Secretary and the Sceretary requires
immediate payment in full under paragraph 9, the Secretary may invoke ‘the non]udmlal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act™-{12 1:8.C"3751 e seq) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive: the Secretary of nny rights
otherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Seuurlly Inslrumen! Leudcr shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property. wnhout warranly to
the person or persons legally entitled to it. Such person or persons shall pay any recordatmn chsts and the
Trustee’s fce tor preparing the reconveyance. s S
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i S_ubs__titiité Trustee. In accordance with applicable law, Lender may from time fo {ime appoint a
successor-irystee, to =.:ln'}' Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property: e successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable Iaw _

21. Useof Propcrly, 111& Property is not used principally for agricultural purposes.

22, Attorieys® Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to-construc’or enforce any term of this Security Instrument, The term “attorneys® fees,”
whenever used in this Security Instrument, shall include without limitation attorneys” fees incurred by Lender
in any bankruptcy proceeding or on appeal.

23. Riders to tl_l'i"s_Securiiy__'ln:‘st_rumcnt. If one or mare riders are executed by Borrower and recorded
together with this Security Iﬁslr'u:'ineﬁ'l the covenands of each such rider shall be incorporated into and shall
amend and supplement the. covenmlt% and agreements of this Securily Instrument as if the rider(s) were a part
of this Security Instrument:, B
[Check applicable box(es)].".

I:] Condominium Rider D.‘Graduated Payment Rider D Growing Equity Rider

D Planned Unit Developmcnt Rlder -Adjustable Rate Rider I:] Rehabilitation Loan Rider

[ ] Non-Owner Occupancy Rider . Olher [Spccﬂy] WA State Housing Finance Rider
Manufactw=u thm<
idey

WASHINGTON FHA DEED OF TRUST e
SOREATDOCS m 7,

ITEM 270704 (0205)—MERS (Page & of 10 pages} To Crder Calf 1-500-968-5776 0 Fa 6104643405
528-216609 21 6609
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR:FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING"ﬁE_L@W;.Bon—row‘:r accepls and agrees to the terms contained in pages 1 through 10 of
this Security Instrumiént and in any rider(s) executed by Borrower and recorded with it.

TSLAD (Seal)

-Borrower -Borrower

Lisa Carole Teays

T (Seal) (Seal)

-Borrower -Borrower

:.'&Seal) . (Seal

%, iBorwewer. -Bomower

Witness: K_W'i.lnésss:

WASIINGTON FHA DEED OF TRUST

* /BREATHOCS N %,
ITEM 2707L9 {0Z06)—MERS (Pagre 9 of 10 pages) To Crder Cail: 1-800-968-5775 O Fa §16-464-3492

528-216609 " 216609,
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State of Washmgton
)

C'ounty 01 3;{&‘7“ ?’

On this day person&l]y_ ;&ppeared before me Lisa Carole Teays
, 1o me known to be the individual(s)

described in and who executed the within and foregoing instrument, and acknowledged that he {she or they)
signed the same as hts (her of thelr} iree and voluntary act and deed, for the vses and purposes theremn

day of MIAY - ;-'0"

mentioned. :
Given under my hand .md ofﬁclal seal this
m 1y n. L 4/

\\\\\\“ LI’

o F’“

‘-

n,(
“.5‘ ?‘-q:g;\\ ‘f'f ]

Netary Public in and fm the State of Washington residing at

Sachais

4
,%
%",

4 fr
D
.iC’
s\\\\x\“\‘ ‘l‘

4 '\
WY

1

]
__:“.!n"““ Gﬁo

1
@z
% rJ‘ OQL\G F

Y, ag
-12 &
%fao Pi:a "‘\\3\\\\\*‘

ASH%N

"‘\\mm\\\*‘

My comimission expires: 5/’ F2

f
) O
&’ﬂ ¢

REQUEST FOR RECONVE?ANLE

The undersigned is the holder of the note or notes securcd by ﬂllb Deed of Trust. Said note or notes,

To Trustee:
together with all other indebtedness securcd by this Deed. of Trust, !_mve been paid in full. You are hereby
directed to cancel said nefe or notes and fhis Deed of Frust, which'are delivered hereby, and 1o reconvey,

without warranty, all the estate now held by you under ilits Deed ot Trusl to the person or persons legally

entitled thereio.

Date:

. JGREATOOCS N °, ™
To Croer Call: 1-800-068-5775 11 Fa ib-464-3408
216609

WASHINGTON FHA DEED OF TRUST
(Page I of 10 pages)

ITEM 2707110 (0205}—MERS

528-216609
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" AFTER RECORDING, RETURN TO:

. .-"Atin: /Document Contro]

" Sterling Savings Bank
* PO Box 5010
Eynnwood, WA 98046

528-216609

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rlder is mdde lhls st dayof May 2011 and is incorporated into and amends and

supplements the Mortgage; Open-End Morigage, Deed of Trust, or Credit Line Deed of Trust, Security Deed

{"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note to
Sterling Savings ]}mik,-r a Washington Corporation (“Lender™)

of the same date (”Nb;e‘“j'a_ﬁd cé‘véring the Property described in the Security Instrument and located at:

291!] Schaller Place, Mount Vernon WA 98273
: (Property Address)

Borrower and Lender agréé ihﬂ_ﬁ"lht'.é.ECLi.}il)}' Instrument Amended and supplemented to read as follows:

1. Meaning of Some Words. As useil in.this Rider, the term "Loan Documents" means the Nolte, the
Securnity Instrument and any Construttion Loan Agreement, and the term "Property", as that term is defined
in the Security Instrument; inclydés the "Manutactured Home" described in paragraph 3 of this Rider. All
terms defined in the Note on the Security Instrument shall have the same meaning in this Rider.

2. Purpose and Effect of Rider. IF THEREIS A CONFLICT BETWEEN THE PROVISIONS N THIS
RIDER AND THOSE IN THE SECURITY- INSTRUMENT, THE PROVISIONS IN THIS RIDER
SHALL CONTROL THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT WILL BE
FLIMINATED OR MODIFIED AS MUCH AS IS'NECESSARY TO MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender's Security Interest. All of Borrowzrs obligations secured by the Scourity Instrument also shall be
secured by the Manufactured Home: :

USED 1999 GREFNBRIER CREENBRIER 219103871 27X66
New/Used Year Manufacturer's Name Modal Name o1 Model No Serial No Lenglh x Widih
4. Attention. Borrower covenants and agrees: | |

(a) to affix the Manufactured Home to a pennaneill foundanou Ul.l thc Property;

(b) to comply with all Applicable Law regarding the aﬂlxatlon ot thc Manufactured Home to the
Property: R

{c) upon Lender's request, to surrender the certificate of title to t_]:)e"Mallﬁfg}EE}Jred Home, if surrender
is permitted by Applicable Law, and to obtain the requisite governmentatapproval and
documentation necessary to classify the Manufactured Home ds real pererty under Applicable
Law; :

(dy that affixing the Manufactured Home to the Property does not vmlate any zomng laws or other
Jocal requirements applicable to the Property; :

(¢) that the Manufactured Home will be, at all times and for all purposcs pcnnanenlly affxed te and
part of the Property. . : ;

3. Charges; Liens. Section 4, Paragraph 1 of the Security Instrument in amended to add a new :hu'd gentence
1o read: :

Borrower shall promptly furnish to Lender all notices ¢f amounts to be paid uuder Elus p'u’agraph
and receipts evidencing the payments. e :

4. Property Insurance. Section 5, Paragraph 1 of the Securily Instrument is amended to add a new qecnnd s
sentence to read: ;s .

Whenever the Manufactored Home is transperted on the highway, Borrower must have trip”
insurance.

7. Notices. The second sentence of Section 15 of the Security Instrument is amended by inserting the words & &
"unless otherwise required by law” at the end. :

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (11405)

mmmmwm\wmnmmmwm
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© Additional Events of Default. Barrower will be in default under the Security Instrument:

(a) if any structure on the Property, including the Manufacturcd Home, shall be removed, demolished,

or substantially altered;

. (b} if Borrower fails to comply with any requirement of Applicable Law (Lender, however, may
comp]y and add the expense to the principal balance Borrower owes to Lender); or

(c) lf Botrower grants or permits any lien on the Property other than Lender's lien, or liens for taxes
dI]d ‘agsessments that are nol yet due and payable.

Notlce of Del'ault. If required by Applicable Law, betore using a remedy, Lender will send Borrower any
notlce requu'cd by law and wait for any cure period that the law may require for that remedy.

Addllmnal ngh:ts __(_.1[ Lender in Event of Foreclosure and Sale. In addition to those rights granted in the
Note and Secwitity: Instriment, Lender shall have the following rights in the event Lender commences

proceedings'for"ﬂ;_é’-..forégibsurc and sale of the Property.

0.

{a) At Lender's optibn to the extent permitted by Applicable Law, Lender may elect to treat the
Manufaclured Home as personal praperty ("Personal Property Collateral”). Lender may repossess
peacefully from i place where the Personal Property Collateral is located without Borrower's
permissien. Lendér aléo may require Borrower to make the Personal Property Collateral available
to Lender at a place Lender designates that is rcasonably convenient to Lender and Borrower. At
Lender's option, to the ¢éxtent permitted by Applicable Law, Lender may detach and remove
Personal Propcrty Collateral tonn the Property, or Lender may take possession of it and leave it on
the Property. B-rrower agreeb 1o cooperate with Lender if Lender exercises these rights.

(b) After Lender rcpossesscs Lender inay sell the Personal Property Collateral and apply the salc
proceeds to Lender's Teasoiiable tépossession, repair, storage, and sale expenses, and then toward

any other amounts Borrower owés finder the Loan Documents

{(c) In the event of any foreclosure sé]c, wh‘ét_lier made by Trustee, or under judgment of a court, all of
the real and Personal Property Collateral may, at the option of Lender, be sold as a whole or in
parcels. It shall not be nceessary ‘o hiave present at the place of such sale the Personal Property
Collateral or any part thereof. Tender, as well as Trustee on Lender's behalf, shall have all the
rights, remedies and recourse with tespect to the Personal Property Colateral afforded to a
"Secured Party” by Applicable Law in addition to, and not in limitation of, the other rights and

recourse alforded Lender and/or Tristee undcr th’é' S'écurity Instrument.

By signing below, Borrower accepts and agrees to the tcrms and covenanlé contained in this Rider.

e (adls lap s AL

sTATE OF _(WH
COUNTY OF _ O HAGAT

I, the vndcersigned Notary Public, in and for the aforesaid State and County, do hcrcby certlfy thal
frsa Carde  Teays LT

Borrower(s), personally appeared before me in said County and acknowledged the Wlthln mstmmcnt to bf: their act

and deed. Given vnder my hand and seal this / day of A A e )

T

.,r#“* GOy
) Notary Public 7

\@\\\\m\ 1 .'
B0 Iy
&5 ]
T“q'?% State of L,JV}

)
) S8,
)

"4;

o

‘ﬂo’*‘\-

1]
dy
)
“\ %

E z
z 1= <
Z m% ke :; County of DKAEA T i K
%39 g FF o e
", )- iy Ui A y) ‘§§ My commission expires: },/‘V/LUJZ
q"t O,;'“km\\\\\‘ @ﬂ __._,-;-""
WASHW &

ll'
' Fiinannes™
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" . SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA
Ao RN House Key Program
Washington State Housing Finance Commission

This Rider, made this_1st _.“dayof May ,20 11 | is attached and incorporated into and shall be deemed
to amend and supplement the Deed ‘of Trust of the same date (the “Deed of Trust”) given by the undersigned {“Grantor”) to
secure its Note of the game date {the “Mote™) o First American Title
as Trustes, for the benefit of Sterfing Savings Bank, a Washington Corporaion

{the “Beneficiary”, which includes any-successors or assigns thereof). The Property encumbered by the Deed of Trust shall
be called the “Property.” The Provisionsof this Rider shall control any conflicting provisions in the Deed of Trust.

J—

The following provisions are hereby inedrporated into the Deed of Trust:

1, Acceleration. As long as this;Deed of Trust is held by the Washington State Housing Finance Commission (the
“Commission™) or its trustee, or sécures or “backs” a Government National Mortgage Association (“GNMA”) morigage
pess-through certificate, the Lender may, at Lender's option, declare all sums secured by the Morigage 1o be immediately
due and payable if Borrower omits or misrepresentsa fact in an application for the Deed of Trust, including, without
limitation, anything contained in the Mo#tgagor's Affidavit executed by the Borrower in conjunction with this Deed of Trust
As an alternate remedy, Beneficiary may-inCrease the interest rate provided for in the Note in an amount not to exceed that
permitted by applicable law. For purposes this altémate remedy only, “Beneficiary™ shall not include the Commission or its
trusiee. LA T

The following paragraph is added concerning transfer:of property and assumption procedures:
2. Transfer of Property: Assumption, If all” of any part of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding T
(2) the creation of a lien or encumbrance subordinate 1o’ this' Deed of Trust,
(b) the creation of a purchase mongy security intergst for household appliances, or
(¢} a transfer by devise, descent or by operation”of Jaw upon the death of 4 joint tenant, Lender may, at Lender's
option, declare all sums secured by this Deed of Trust to be immediately due and payabie. Lender shall waive
such option to accelerate ift R
{A) the pesson to whom the Property is to be sold or transfetred (the *“Transferce™)
(1) has at the time of such transfer an Annual Family Income (as defined below) not in excess of the then current
Maximum Annual Family Income as established by the Commissidn for-persons and families in the statistical area
in which the Property is located; A
(2) intends to use the Property as his or her principal residence within sikty: (60} days of the date the Deed of Trust
is assumed and intends to maintain the residence as his 'or Her principal residence as long as he or she is liable
under the Note; and LR 4
(3) has not, at any time during the three-year period ending ofi the date.the Deed. of Trust is assumed, had a present
ownership interest in a principal residence (except in the case of @ residence. in‘a Targeted Area as hereinatter
defined) unless Bomower at time this Deed of Trust was executed was not required to be a first-time homebuyer
pursuant to Section 143 of the Internal Revenue Code of 1986, and the regulations thereunder (“Section 1437}
(B) the credit of the Transferee is satisfactory to the Lender, i .
(C) the entire unpaid principal amount of the Mortgage Loan will continue 0 ‘be insuréd by a mortgage insurer
acceptable to the Commission; o et
(D) the assumption by the Transferee has been approved by the Commission; e
(E) on the date of transfer the Purchase Price (a5 defined below) of the Property does not exceed the:Maximum Purchase
Price established by the Commission from time Lo time (for the same type of residence’in.the statistical area in which the
Property is located) in accordance with Section 143, s o
(F) the Transferee executes a written agreement with the Lender assuming the cbligations under the Note and this Deed of
Trust; and I
{G) the Transferee executes such affidavits and documenis as are necessary (o assure the Lender that the requirements of this
paragraph are satisfied. )

For purposes of the preceding paragraph, the following words and phrases have the following meanings:  ~ +
(a) “Annual Family Income™ means gross monthly income multiplied by 12. Gross monthly:dncome is the
sum of monthly gross pay; ary additional income from overtime, part-time employment, bonuses, social
security benefits. unemployment compensation, income from trusts and income received, from: business
investments. Information with respect to gross monthty income may be obtained from gvailablé loan

(Rev. 3/24/10) Page 1 of 2 BEEE R CEA VA
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_documents executed during the 4-month petiod ending on the date of closing of the morigage, provided
# that any, gross monthly income not included on the loan documents must be taken into account.

{b) “Purchasancc” means the cost of acquiring a residence from the seller as a completed residential wnit,
“.~" including (i).all amounts paid, either in cash or in kind, by the purchaser (or a related party or for the
benefit of the purchaser) to the seller (or a related party or for the benefit of the seller) as consideration
for the fesidence; (ii) if a residence is incomplete, the reasonable cost of completing the residence
whettier or-not the:cost of completing construction is to be financed with praceeds of the mortgage loan
secured by this Deed of Trust; and (ii) where a residence is purchased subject to a ground rent, the
capitalized value of the ground rent; but excluding (i} the usual and reasonable settlement or financing
costs, ©.8., titling and transfer costs, title insutence, survey fees or other similar costs and credit reference
fees, legal fees; appraisal expenses, “points™ that are paid by the buyer or other costs of financing the
residence; (i) the velue'of services performed by the Borrower or members of the Borrower's family in
completing the residenee; and (ili) the cost of land which has been owned by the Bomrower for at least

two years prior to the date on which construction of the residence begins.

) “Targeted Area” means the areas within the State of Washington listed as Qualified Census Tracts, that
is, areas in which:at least 70% of the population males 80% or less of the arcas’ median family income
or areas designated as “Chronicalty distressed.”

3.Tax Covengnts, The Borrower coverianis to-excoute an affidavit in order to comply with Section 143. The Borrower
covenants herein and in such Affidavit that, -~

@ the residence is located.inthe State-of Washington;

(&) at the time of execution of this Deed of Trust, Borrower has Annual Family Income not in excess of the
then current Maximum Aﬁqual- Family Income as established by the Commission from time to time;

{© Borrower will occupy such residence as his or her principal residence with sixty {60) days of exccution

of this Mortgage, will not use the residence.in‘a trade or business, as an investment property or as &
recreational home, and intends to-use the residence as his or her principat residence as long as
Borrower is liable under the Note;, ©° .+ -

(d} Borrower had 1o present ownership interest in a principal residence (other than the Property) during the
three-year period ending on the date of execution of this Deed of Trust (unless the residence isin a
Targeted Area or Borrower was otherwise not required tobe a first-time homeowner pursuant to
Section 143); . .

{e) the Purchase Price of the property does natexceed the appropriate Maximum Purchase Price
established by the Commission from time to time; Tt

H Barrower had no permanent mortgage loan on the._Prbpe’i't.y&“-gt any time prior to executing this Deed of
Trust; and ey
(&) the Borrower understands that if there is a continuous period of at least one year during which the

residence is not the principal residence of at least.one of the Bomowers, then no deduction is allowed in
computing taxable incame for interest that accrues with Tespect 10.this Deed of Trust on or afier the date
such one-year pericd began. e g

The Borrower covenants to take no action which would: P v
(=) cause the foregoing representations which evidence compliznce with Sestion 143 to be untrue or
() in any way adversely affect the eligibility of this Dreed of Trust and the Note for purchase by the
Commission under Section 143. RO R C

4, Failure to Purchase. The Borrower further agrees that should this Deed of Trust and thé Note secured hereby not be
eligible for purchase by the Commission within seventy-five (75) days of the date hercof (wrilten statcrdent of the trustee o1
sevvicer for the Commission dated subssquent to such seventy-five (73) day period declining to purchase said Note and this
Deed of Trust being deemed conclusive proof of such ineligibility) the mortgagee or holder of said Note may, at its option
declare all sums secured hereby immediately due and payable. LT

SIGNATURE OF BORROWER (pylo \-7@/1 L}fl DATE -

Lisa Carole Teays

SIGNATURE OF BORROWER D ATE i
Name of Borrower L
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