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2.

Parties. This Option is between _Burnett (*Buyer”)

Pagetaz OPTION TO BUY REAL ESTATE AL RIGHTS RESERVED

Dated: April 20, 2011

and ~Weatherly . {"Selier).

Option or Lease Option. This Option is:

¥ Parl of a Lease between the Buyer (as Lessee) and the Seller (as Lessor) dated 7-01-2011

Detault on that L.ease constitutes default on this Option.

O Unrelated to any lease hetween the parties. ‘ 7

Purchase Price. The Purchase Price of the Properiy shall be _Oue Hundred Ninety Five Thousand 8
. Dollars (5 195,000 ), which shal be pald in cash at csing 9

unless otherwise specified in this Option. The Tollowing shah be applied to the: O Down Payment @ 10

Purchase Prica: (I S 11

T All rent paid under the above Lease; 12

& The dollar amount filled n at Péragraph 5, bslow; 13

d  Other ‘ . ut for 2026 M £ iturting st, 2011 14

Lega! Description. The legal description of the Praperty is: O In the above Lease; W Attached as Exhibit 15
A . A 16
gpﬂonmme Limit. In consideration of ¥ The rent and terms of the above Lease, andior 17

$8.775.00 _paid by Buyer to Saller; Selier grants to Buyer, and Buyer's successors and assigns, the 18
right to buy the Property on or before _§-30-2016 , (the "expiration date") without grace or extension of 19
said date. In any event, the expiration date shall-occur on the date prior to the expiration of Buyer or Seller's 20
life {whichever occurs later} plus twenty-one years: o 21

Notlce—Exercise of Option. Buyer may exercise this Optibn-oh'ly"by‘\ra'iMn notice perscnally delivered or 22
sent by certified mail, retum receipt requested, to Sellerat - 23

BIRIZER _AOFTRWes L DY 4 ] ) v £ )2, ! " 0 24
at ieast 30 days in advance of the expiration date of this aption. .~~~ - 26

Closing. At least 10 days before the expiration date of this Option, the Buyer shall deposit into escrow 28
with _ Yicky Hoffmann » the Closing Agent, all monies and documents necessary to close 27
this transaction on or before the expiration date. Within 5 days of deposit of Buyer's documents and money, 28
Seller ;hall (Leposil intc escrow with sakd Closing Agent all documents énd money required of the Seller to 29
close this sale. g b 30

Time Is of tha Essence. Time is of the essence in this Option. In the event that: {a) Buyer shalt faif to give 31
nalice of exarcise of this Option within the time provided herein; or (b) this sale shall fail to close prior to the 32
expiration date through no fault of Seller; or (c) Buyer shal faif to deposit all necessary documents and 33
money inte escrow on or before the tme required In paragraph 7, above, then this Option and Buyars 34
griviiege 10 buy the Properiy shall terminaie and Seller shall retain the option payment set forth in paragraph 35
Purchase and Sale Agreement. Buyer and Seller have completed and attached hereto a Purchiase and 37
Sale Agreement. If Buyer exercises this Option, Buyer and SeMer shall proceed with the transaction 38
according to the terms and conditions set forth in the attached Purchase and Sale Agreerent and, unless 39
otherwise pravided therein, all time periods stated therein shall run from the date Buyer gives Seller:nofice 40,
exrcising this Option {e.g. tme periods for obtaining financing, inspections, snd itle “review). 41

L BT I S X RS e
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In the event of conflict between this Option and the attached Purchase and Sale Agreement, this Option 42 -
shall control. T A

20 §A'F [l U
Initials: BUYER: é& Date: / SELLER:ﬂ‘J Date: ‘?/ =2/ -1 o

BUYER: e B®> _ Date:sf-2, SELLER: Date:
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10. CQmmIssion fn the event that this Option shall be exercised, and the sale closed, Seller agrees to pay, at44
of this sale, a commission of § or_3 % of the Purchase Price to 45

Brigitte Bowen , a licensed real estate firm. Seller and Buyer consent to Listing Firm 46

and!or Selling Frm raeemngcnmpensmnfmmme than one party. 47
11. Agency’ Discloaure. At the signing of this Option, the Selling Broker represents O Selier4g
Q Buyer &f both parties O3 neither party. The Listing Broker represents O Seller B both parties 49

Q neither party. Selling Firm, Selling Fim’s Designated Broker, Seling Broker's Branch Manager (if any) 0
and Seliing Brokers Managing Broker (if any) represent the same party that Selling Broker represents. 51
Listing Fimn, Listing Firm's Designated Broker, Listing Broker's Branch Manager (if any), and Listing Broker's 52
Maraging Broker (if any) represent the same party that the Listing Broker represents. If Selling Broker and 53
Listing Broker are different persons affiliated with the same Firm, then both Buyer and Seller confirm their 54
consent o Designated Broker, Branch Manager (if any), and Managing Broker (if any) representing both 55
parties as a dual agent If Selling Broker.and Listing Broker are the same person representing both parties, 56
then both Buyer and Seller confirm their consent to that person and his/mer Designated Broker, Branch 57
Manager (if any), and Managing Broker {if any) representing both parties as dual agents. All parties 58
acknowledge receipt of the pamphiet entitied*The Law of Real Estale Agency.” 59

12. Title Insurance. Within ."days (10 days if not filled in), folowing mutual acoeptance of this 60
Option, Seller shall obtain, at Saﬂar's expense, and deliver to Buyer a preliminary commitment for a standanrd 61
form owrer's policy of title insurance showing marketable titie. The prefiminary commitment is to be ordered 62
through Guardian Northwest .~ title company. If tile cannot be made marketable within 63
- days (60 days if not fiked in)" followmg Buyer's receipt of said preliminary commitment, all 64
money paid 1o Selier by Buyer pursuant to this Option shall, unless Buyer elects to waive such defects orgs
encumbrances, be immediately refundad to. Buyar -and-this Option shall thereupon be terminated, 66

Al closing of this transaction, Seller will, at Seller's expense, obtain a policy of title insurance, with 67
homeowner's additionat protection and inflation pmtactuon endorsemaents, if available, at no additional cost, 68
showing markstable fitle. €9
The fellowing shall not cause the fitie to ba unmarketable: rlghts reservations, covenants, conditions and 70
restrictions, presently of record and genersl to the area; easerients and encroachments, not materially 71
affecting the value of or unduly interfering with Buyer's reasonable use of the Property; and reserved oil 72

andfor min Wﬂ enc}r‘;h nces not assurned by Buyer sha pa:d by Selier on or before 73
clnsig. 74
ve 5

Date T 1" ¢+ Date s
—2 /Y _ i /_/ 76

Buyer 3 f‘?-lpate Saller L Date
American Dream rvices American Dmm R E. Ser\uces 77
Selling Firm Listing Firm g E
Brigitte Bowen Brigitte Bowen = L 78
Selling Broker Listing Broker e, L

STATE OF WASHINGTON ) Tt 78

COUNTY OF ~Sioapit-_ é’ﬂﬂ&@" {m 2(:
TL(’ M"-\ ﬂ‘? rf"uf’i W{fk\/‘w& (\7’

| hereby ceriify that | know or have satisfactory evidence that 82
appeared before me and sighed this instrument and acknowledged it to be a free and volmtaryact forther gg

and purpuses mentioned in this instrument. riﬂf AL Aol 85
T’t'zut)
Residmg at ) e 87
812~/ s

Notary Public ,
% State of Washington §
MY COMMISSION EXPIRES |
' December 1, 2014 ;

.
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' ._"'ADDENDUM { AMENDMENT TQ PURCHASE AND SALE AGREEMENT

The foiloWing is bar't of the Purchase and Sale Agreement dated April 20, 2011

1

between Burnett ("Buyer’) 2
and Weatherly . ("Seller} 3
concerning 2026 M Ave, Anacortes, WA 98221 {the “Property”} 4
IT IS AGREED BETWEEN THE SELLEB AND BUYER AS FOLLOWSE: 5
Addendum to Form 75 (Option to Buy): 8
» Lease-to-Own period shall sté___rft_ July ls'_t_,= 2011. 7
« Monthly rent payment shall be $-i,4lj:ﬂ.__00.- . ) ]
Buyer/Lessee will pay utilities, exce“p't fﬂrClty of AnacortesWater/Sewer/Garbage bill, 9
Rent payments shall be made through Anieriéan'])ream RES, Inc. Brokerage Account. 10

* At closing, $300 of each $1,400 monthly rent shall be subtracted from the Sales Price. "
* Upon Mutual Agreement and Recording of this Option to Buy contract with Skagit County 12
Recorder’s Office, Buyer/Lessee shall make a non-refundable ‘down payment of $8,775 to Seller 13
through the American Dream RES, Inc. Brokerage Account. _ 14
This down payment shall be deducted from the Sales Price at closmg 15

* Buyer/Lessce shall have the right to store personal items in the garage at the Pmperty 16
starting June 1st, 2011. : 17

* During lease period, Buyer/Lessee shall have the right to paint the interior. 18
» During lease period, Buyer/Lessee shall have the right to install 2 wood stove, .~ 19
20

21

22

ALL OTHER TERMS AND CONDITIONS of said Agreement remain unchanged. . 23

Initials: BUYER: .—#% Date: #_/JZ_Z_,QZ SELLER: f W Date: "[_2 {_//

suver B e M o ” _____
HORANMUBANN
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