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Document Title(s) (Br:_tna.r_l_sactions contained thergin):

SUBORDINATiON AGREEMENT FOR
SHORT FORM OPEN-LND DEED OF TRUST

4 A0\ 165020040

Grantor(s) S
Wells Fargo Bank, N.A.¢ ¢
101 North Phillips Avenue,
Sioux Falls, SD 57104

RON TAYLOR
KIM TAYLOR

Grantee(s)
Jpmorgan Chase Bank, N.a.

28612 WEST ELK RUN DRIVE, SEDRO WOOLLEY, WA 982840000

Additional legal description is on page See Exhibit A of document.

A7 0 Secll 73500 e o |

Assessor’s Propr:rty Tax Parcel or Account Number: P38854

Reference Number(s) of Documents assigned or released: 194152990001319

Additional references Instrument # 200808150185 at page N/A (or as No. N/A) oi ‘the Otfttcnal Records in the
Office of the Auditor of the County of Skagit, State of Washington. . -

Note: The Auditor or Recording Officer wilt rely on the information provided on this form. The staf’f vull not read
the document to verify the accuracy of or the completeness of the indexing information provided herem
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- Thls lnstrum_ent Prepared by:
Wells Fargo

P.0. Box 4149 MAC P6051-019
Portland, OR” 97203 4149
1-800- 943~3056

© " [Space Above This Line for Recording Data]

Reference: 194152990001319 .~ Account: XXX-XXX-XXX8695-1998

" SUBORDINATION AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

Effective Date:  4/6/2011

Owner(s): RON TAYLOR
KIM TAYLOR

Current Lien Amount: $63,500.00.
Senior Lender:  Jpmorgan Chase Bank, N.a.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N, A, Ih:s document is notice that the lien securing
the loan ar line of credit serviced by the Wells Fargo Bank Home Eqmty Graup is subordinared io the first lien loan
being originated or modified hy the Wells Fargo Home Morigage Group

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 28612 WEST ELK RUN DRIVE, SEDRO WOOLLEY, WA 98284-0000

THIS AGREEMENT {the “Agreement”), effective as of the Effective Date above is madc by and among the
Subordinating Lender, Owners and the Senior Lender named above. - IR,

RON TAYLOR AND KIM TAYLOR, WHO ACQUIRED TITLE AS RONALD L. TA‘YLDR AND
KIMBERLY A. TAYLOR. HUSBAND AND WIFE. (individually and collectively the 'Owner ) own the real
property located at the above Property Address (the “Property™). : e

The Subordinating Lender has an interest in the Property by virtue of a Short Form Open-End Deed of Trust (thc
“Existing Security Instrument”) given by the Owner, covering that real property, more particularly dcscrlbcd as -
follows: : :

See Exhibit A
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which document is dated the 31st day of July, 2008, which was filed in Instrument # 200808150185 at page N/A
(or'as No, N/A) of the Official Records in the Office of the Auditor of the County of Skagit, State of Washington.
.. The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit agreement

extended to RON TAYLOR and KIM TAYLOR (individually and collectively “Borrower™) by the Subordinating
Lender :

The Se‘mo-r--L'énde’r has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $188,972.00 tthe “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by ‘a first lien. morigage on the Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument u"ndcr Ihe terms set forth in this Agreement.

NOW, THEREFORE, for- and in conmderanon of the above recitals, the covenants herein contained, and for good
and valuable consideration, the recexpt of whlch is hereby acknowledged, the parties agree as follows:

A, Agreement to Subordinate. -

Subordinating Lender and Trustee, if applicable; hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications; extensions and renewals, to the lien of the New Secumy Instrument.
This Agreement is effective as to any Sum. whosc repayment is presently secured or which may in the future be
secured by the Existing Security Instrument. . '

B. Appointment of Substitate Trustee If Aﬁplic&bléﬂ

The Existing Security Instrument names N/A,'a_s Trustee and the Subordinating Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating-Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the appropriate land records.

The Subordinating Lender hereby removes N/A as Trustee and. dé:ugnates and appoints N/A as substitute
Trustee with the same powers and duties as were originally. vested in'the Ongmai Trustee under the Existing
Security Instrument,

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heirs, legal
representatives, successors and assigns ot the parties hereto and all of th_os__e holding_' title under any of them,

Nonwaiver — This Agreement may not be changed or terminated orally. No Iindulgence, waiver, election or
non-election by New Lender or the trustee(s) under the New Security Instrumcnt or related documents shall
affect this Agreement. :

Severability — The invalidity or unenforceability of any portion of this Agreement shaII not affect the
remaining provisions and portions of this Agreement. o

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, mn::lmcluall;.r or Lhrough ns
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise mducated '

s A /ﬁs km s .
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LENDER:

4/6/2011¢

Sgranre)

Christophe‘x; L Whé:yéler '
(Printed Name) .~

Officer

(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Virginia ).

s

COUNTY OF Roancke )

Date

The foregoing Subordination Agreement was aék_noﬁledgcd before me, a notary public or other official qualified to
) / / , by Christopher L. Wheeler, as Officer of Wells Fargo

administer

s this gEz day of‘w-’-ﬂ,—)

Notary Public Seat - Clty of Reanoke
My commission expires 01/31/2014
Venicia V. Mancock D # 7054292
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(Notary Public) - .. '

Embossed Hereon is My Commonwealith of YA

Skagit County Auditor
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er, on behalf of said Subordinating Lender pursuant to authority granted by its
to me or has produced satisfactory proof of his/her identity.
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EXHIBIT A

THE WEST 1/2 OF ‘THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 35 NORTH, RANGE 5 EAST, WILLAMETTE
MERIDIAN,

(ALSO KNOWN AS. TRACT 58) .

SITUATED IN THE . COUNTY OF SKAGIT AND STATE OF WASHINGTON.

ABBRV LEGAL

PIN SEC 11 T35N RSE WM~ .-

PPN: P38854

RONALD L. TAYLOR AND KIMBERLY A. TAYLOR, HUSBAND AND WIFE

28612 W ELK RUN DR, SEDRO WOOLLEY WA- 98284

Loan Reference Number 6949870/1757752078

First American Order No: 43534895 .

Identifier: R

AL AT gy Temoe
43534895 . Ko

FIRST AMERICAN'ELS. ~ -
SUBORDINATION AGREEMENT '”355/
e IIIII i Hl llll
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