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SUBORDINATION AGREEMENT

NOTICE: THIS SUBQRDINATION AGREEMENT RE.SULTS [N YOQUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIDR[TY T’HAN THE LIEN OF SOME OTHER
COR LATER SBECURITY INSTRUMENT.

THIS AGREEMENT, made this __ 12th  dayof ;4.1':':'“:'11_ oo, 2011 . by

"Hocky Storm and Kristinag Storm, husb‘é.nd .'.ari_'d'-..'..wife

owner of the Jand horginalter described und hereinafier referred 10 as Owner" :md 2
Whidbey Island Bank '

present awner and holder of the deed of trust and note first horeinafter dcqcnhcd and hcremaﬂer referred to as
“Beneliciary";
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WITNESSETH

'IHATWHEREAS Qunear

8 sxecats = Tom, Gaied _T1y_16, 2009 _»

. 88 "Trustes,” covering:

Lei}7? B. Hazel Ave

o Socare & e e v o § 910, OO 00— “dawd _Tuly_ 16,2000

in favorof Whidbey Tsland Bank.. ____, which Deed of
Trust was recorded_Inly 17, 2000 gg -Auditor's file no.

200907170127of official records of said county; and

WHEREAS Owncrhaaexccutcd,onsaboutmcxecuwadeedufmandmwin the sum of
89,030,00. dated  U-25-LoW - , in favor of
sm OF AMERICA, N.A. recorded under AF# tm\oa&%oo’;‘g

hereinafter referred 10 s “Lender,” payable wilh interest and upon the :erma and conditions described therein.
which deed of rrust 18 10 be recorded concurrently herewith, and -~ -

WHEREAS, it i3 a condition precedent to oblaining said lonn lhat said dcad of trust last above mentioned
shall unconditionally be and rerain al all times a lien or charge upon the land hemnbefore described, prior and
superior to the lien first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of li'ust secuzink the same is a lien or
charge upon the described property prioe and superior to the lion first above mentioned and provided that
Remeficlary will specifically and unconditionally subordinate the lica first mumed tn the hen in favor of
Lender; and Ea

WHEREAS, it is 0 the mutual bcneﬁtoftheparﬁeshmmatmumakesucham mowner, and
Beneficiary is willing that the dezd of wust securing the same shall, when recorded, constitute a- hen or charge
upon sald land which is unconditionally prior and superior to the lien first above mentioned, .~ .-

NOW, THEREFOQRE, in consideration of the mumal benefits accruing 10 the parucs liceeio and other
valable conxideratian, the receipt and sufficiency of which consideration is herehy acknowledged, and in- order -
10 induce Lender 1o maks the loan above referred 10, it is hereby declared, understood and agreed 2y follows, e
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(l Y That said deed of trust securing said noie in favor of Lender, and any renewals or extensions
" “thereof, shall unconditionally be and remain at all times a lien or charge on the property Lherein
. described, prior and superior to the lien firss above mentioned.

f2)' ’l'hal Lender would not make its Joan above described without this subordination agreement.

(3) "That thix agreetient shall be the whole and only agreement with regard 1o the subordination of
the Jien first sbove. mentioned to the lien or charge of the deed of trust in favor of the Lender above
referred to and.shall supersede and cancel, but only insofar as would affect the priority between the
deeds of rust hersinbefore specifically described, any prior agrecments as 10 such subordination
including, but not limited to, those provisions, i’ any, contained in the lien first dabove mentioned,
which provide for the subordination of the lien to a deed of tust.

Beneficiary declares, agreesfﬁr;d ackno.wfédges that

a. Lender is making disbursements pursuant 10 any such agreement is under no obligation or duty
w, nor has Lender repressntad that it will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purpeses other than those provided for in-Such agreement Or agreements shall not defeat the
subordination herein made in whole or inpart;

h. He intntionally and unconditionally waives, relinquishes and subordinates the licn first sbove
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lendor above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are beingand will be made and, as past and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made
or entered into but for said refiance upon this waiver, relinquishiment and subordination; and

c. An endorsement has been placed upon the lien first above mentioned hal said lien hus by this
instruraent boen subordinated to the deed of twust in favor of Lender ab_o.vi-{ referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION -WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXFENDED FOR OTHER PURPOSES THAllz:FROY_ : OF THE LAND.
ey MM
QCKy OLm Kristina Stgrmy -~ -~
Whidbey Island Bank T
Cl r"""_w
By: _f?jjﬂu LY /\I’z@;m/“’—’f/ _
L/y‘;ﬁ'f'-’ﬂ’a«u L/ ece /‘)/“é’sl‘:f&'\%/
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Attached to and made part of $ul__)ordination Agreement

STATE OF Washington .
County of  Skagit ' : .
I certify that | know or have satisfactory evid

}
} SS:

ence James M. Stewart is

e the person  who appeared before
me, and said person acknowledged that he signed this instrument, on oath stated _He is
authorized to execute the instrument and is ©  The Senior Vice President

~of Whidbey Island Bank
to be the free and voluntary act of such party for'the uses and purposes mentioned in this instrument.

Dated: [+ - 7 — 1|

: - u -
\ FRa ™ .
i} s -

\ , Notary Public ln and for the State of Washington
S \WPE Ekien 7, the State of ¥

§Qv:,‘.§;;\sm;;-..§@@ Residing at oy Y )01 1~ (Je/UTDI~—
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I Lerider: Bank of America, N.A. ISAOCA/ATIMA

State of ( O\ O 01

County of /Df, N { ‘/‘

Subscnbeda bwom to efore me this \C[ day of QD‘([ 2-D ‘

A531stant Vice Pres‘ldent, Bank of America

My Commission expires: ? 2[] Z@

Witness my hand and official seal.

LISA M MCALLISTER
Notary Public
State of Colorado

o )wwu@%/

Notary Pubhc

M R
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