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WHEN RECORDED MAIL TO

Springleaf Financial Serwces of Washlngton
1616 N 18th Street Ste 120 .
Mount Vernon, WA 98273 -

TBo296 | LAND TlT'LF_ OF smmr coumw
This mstmmentwasPrepared y e

Laura McClellan

THIS DOCUMENT CORRECTS AND REPLACES THAT CERTATN DOCUMENT RECORDED UNDER
UNDER ATIDITOR FILE NO. 201104060026 AND IS TO BE CONSIDERED A RE-RECORD OF
DOCUMENT [Space Above This Line For Recording Data)
LOAN MODIFICATION AGREEMENT
(For Modifying Home Equity Line of Credit Accounts)

This Loan Modification Agreement (“Agreement”.)u,'" madeand éffé:ctivg this 6th day of April
2011 by and between Larry A, Hawk SO
("Bomower™) & Springleaf Financial Services of Washington Inc FKAArnencan G_éhérél Financial Services Inc
{"Lender”), modifies, amends, and supplements (to the extent this Agreement'.is:'inconsis::teﬁt with the terms of the Note):
{1) the Home Equity Line of Credit Agreement (“Note™), dated the _14th day of March ,_2008 &
{2) the Mortgage, Deed of Trust, Deed to Secure Debt, or Security Deed ( © Security: Instrumcnt”) datcd the
14th ,day of _March ,_2008 ,and recordeq_l_n Book or Liber
200803170164 _  page(s) of the _ Skagit County L
Records of _ Washington which“co:‘_fg_ai'“si"ﬂ:m.g re@i;@d_ |

personal property described in the Security Instrument and defined therein as the “Property”, in the oi:igiﬁ_al =
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mammum principal amount of U.S. $_20,000 . located at:

9276 Fruitdale Rd Sedro Woolley, WA 98284

(Property Address)

If this Agreement is__to'Bc_ ré'c;)rded, the real property described is set forth as follows:
See attached legal Description

This Agreement also superbe_dés and__'rc'places any prior loan modification agreement(s) between Lender and
Borrower as of the effective date of this Agreement,

Terms not defined in this Agreement-atc.--as.:dcﬁppd_in the Note and/or Security Agreement.

As of the Modification Effective Date, the amount of the principal balance payable under the Note and the Security
Instrument (the "Unpaid Principal Balance") will be $ 49600.56 . In consideration of the mutual promises and
agreements contained herein, Borrower and Lender (together the "Parties") agree that beginning on the Modification
Effective Date, and after both Parties have. executcd this Agreement, (notwithstanding anything to the contrary
contained in the Note or Security Instrument): *

1.

ANNUAL PERCENTAGE RATE. Borrowe'r- promises to pay the Principal Balance, plus interest, to the order
of Lender. $_0.00 of the Principal Balance shall be deferred (the “Deferred Principal Balance™) and
Borrower will not pay interest or make monthly payments of this amount. The Principal Ralance less the
Deferred Principal Balance shall be referred to as the “Interest' Bearing Principal Balance” and this amount is
$.49600.56 . The unpaid and deferred interest that has not been capitalized (the "Deferred Interest") will
be $_0.00 . Interest at the Annual Percentage Rate of 9.00- % will begin to accrue on the Interest
Bearing Principal Balance as of 04/06/11 _ and the first new monthly payment on the Interest Bearing Principal
Balance will be due on(Q5/06/11 . *Assuming no additional sums"qi'e advanced under the Note and
assuming that all minimum monthly payments are made in full and on time, my payment schedule,
including my minimum monthly payments and APR, and my Total Deferred Payment Amount as defined
below, based on the current Principal Balance, will be:

Months Annual APR Change Minimum Monthliy T _Mo_nthly Payment Begins
Percentage Rate | Date Payment* =1 On

1- 24 9.00 (Date of $ 399.10 “Tosoe1
Agreement) L
04/06/11

Beginning the 25th

25 - 300 11.53 04/06/13 $ 501.77 month, on: the same day of
the month.as thé first
payment under t}us
Ajgreement is due

Borrower also agrees o pay in fult $0.00 » which is the sum of (1) the Deferred Prmc1pa1 Balahcc and "~
(2) Deferred Interest (the *“Total Deferred Paymem Amount™), plus any other amounts still owed by, the earliest /
of: (i) the date I sell or wansfer an interest in the Property, (ii) the date I pay the entire Interest. Bearmg
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Principal Balance, or on (iii) the maturity date (“Maturity Date™).
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_.-M:in'ihium_"monthly payments will be paid until the Principal Balance and accrued interest are paid in
full, :

REPAYMENT TERM.
The assumed repayment term of the Note (and Security Instrement) is 300 months from the
date of the Agreement,_

3. Minimum mon(hly_.“ pj_rifm_cnts will continue to be calculated in the manner set forth in the Note. Borrower must
pay the minim’um' mpnthly -piayment shown on each monthly statement by the payment due date.

4. Place of Payment. Bormwer must contmuc to make the monthly payments in the manner and at such place as
Lender may require:’ e

5. If all or any part of the;.Pr'operty Gi_‘ any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial in’tér_es‘tﬁ_.in Borrower is sold or wransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daté the notice is delivered or mailed within which Borrower must pay
all sums secured by the Security Instrument.” If Botrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permltted by the Security Instrument without further notice or demand
on Borrower.

6. Borrower also will comply with all other covenants agreements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all othér payments that Borrower is obligated to make
under the Security Instrument; however, the following terms and provisions of the Note and Security Instrument
are forever canceled, null and void, as of the date of thlS Agreement

(a) all terms and provisions of the Note and Sccunty Instrument {if any) providing for, implementing,
or relating to, any change or adjustment in the rate 0f mtercst payable under the Note; and

b all terms and provisions of any adjustable rate r'ldc;__,_ _wh'e_rc_: applicable, or other instrument or
document that is affixed to, wholly or partially incorporated into, ot is part of, the Note or Security
Instrument and that contains any such terms and provisions as those n;eferrcd to in (&) above.

7. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contamcd in the’ Secunty Instrument
relating to default in the making of payments under the Security, Instrument shall also apply to
default in the making of the modified payments hereunder.

() All covenants, agreements, stipulations, and conditions in the Note and Sécurity Instrument shall
be and remain in full force and effect, except as herein modified, and none. of ‘the Borrower's
obligations or liabilities under the Note and Security Instrument shall be dlmmlshed or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish; or affect atty “of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights ot
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lénder js
presently entitled against any property or any other persons in any way obligated for, or hable on
the Note and Security Instrument are expressly reserved by Lender. A
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S - Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or
¢ Security Instrument.

R d) g _-N_ot_hi__n g in this Agreement shall be understood or construed to be a satisfaction or release in whole
=" or in gart of the Note and Security Instrument.

(e} Borrower agrees to make and execute such other documents or papers as may be necessary or
required to-effectuate the terms and conditions of this Agreement which, if approved and accepted
by “Lender, ‘shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower. .

This modification agreemcnt'modifi_eg'the Note and Security Instrument referenced above as expressly provided
herein. Except where otherwise specifically provided in this Agreement, the Note and Security Instrument will
remain unchanged, and Boriower and Lender will be bound by, and comply with, afl of the terms and provisions

thereof, as amended by this Agreement. .~
Springleaf Financial Services of Washington- /M (Seal)

Name of Lejdér .
By ﬂljﬂm st (Seal)

., Bormower

“ '-!/:?l'}ﬁ et (Seal)

Witness Signature Date - Witness Sigtiature Date

In Witness Whereof, Lender and Bor‘rbw"cr have executed this Agreement.
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Lc& 1,";‘EA FAR.A ESTATES," as per plat recorded in Volume 11 of Plats, page 80, records of Skagit
County, Washington.

Situate in the County of Skagi, State of Washington.
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STATE OF WASHINGTON SKMM COLNTY ss:
On this ° day of %{ -:.QOI l , before me, the undersigned,

a NotaI Publlc in ?3 !Trt e of Washington, duly commissioned and sworn personally appeared

- t_o me known to be the individual(s) described in and who executed the foregoing instrument, and
acknowledged to me that he / she / they signed and sealed the said instrument as his / her / their free and
veluntary act and deed, and for the uses and purposes therein mentioned.

':W}TNESS my hand an? official seal affixed the day and year in this cestificate azve wrritten.

o veld {2013 P SO
..-My Cummlsston expires: Notary Fublic in and for the State of Washington
. residing at; %'u;ﬁf“' e

r WASHY
'!m?“‘ “

M
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