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“THIS DEED OF TRUST (“Secwity Instrument”) ismadeon ~ Aprit11, 2011 . The grantor is
Betty Branscom, an unmarried person -

(“Borrower™). The trustee is

Guardian Northwest Ttle and Escrow
(“Trustee™). The beneliciary is Mortgage Electronic
Registration Systems, Inc (“MERS”} MERS is a separate corporation that is acting solely as nominee for
Lender and Lender’s successors and assigns, MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
Whidbey island Bank, Washmgton Cnrporatlon
. o (“Lender™) is organized and exisiing
under the laws of Washington - = : . s
and has an address of 450 SW Bayshore Df, Oak Harbor WA 98277
Borrower owes Lender the principal sum of One Hundred Eleven Thousand Nine Hundred Eighty
Six and no/M00 Dollars (U.S. $111,986.00 ).
This debt is evidenced by Borrower’s note datcd the same date as thiz Security Instrument {“Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 01, 2041 . The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
and Lender’s successors and assigns) and the successors and assigns of MERS. This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by ‘the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment.of all other sums, with interest, advanced under
paragraph 7 fo protect the sccurity of this Security Instrument; and (c) the performance of Bomrower’s
covenanls and agrecments under this Security Instrument and-the: Note. For this purpose, Borrower irrevocably
granis and conveys to Trustee, in trust, with power of sale, the fo]lowmg described property located in
Skagit County, Washington;
Lot 99, "ROSEWOOD PUD PHASE 2, DIVISION 1," as recorded December 3, 2003 under
Auditor's File No. 200312030041, records of Skagit County, Washington.

which has the address of . 3414 Rosewood Street

_ [Street}
Mount Vernon » Washington 098273 {“Property Address ’)
[City] [ZipCodey =7 o ¢
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TOGETI-IER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenarices, and ﬁxtu.res now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instruinent as the
“Property.” Borrower:understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Securify Instrument; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right toforeclose and scil the Property; and to take any action required of Lender
including, but not limited to, teleasing or canceling this Security Instrument.

BORROWER COVENANT S-that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and comrey thie Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited vanations by _]unsdmtmn to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Bormwer and Lendcr covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monihly Payment of Taxes, Insuram:e, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interést as set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or
pround rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which
the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
(“Secretary”), or in any year in which such premiumi-would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: (1) a.sum for the annual mortgage insurance
premium fo be paid by Lender to the Sccretary, or (if) a fnonithly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secrefaty, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretnry these ltems are called “Egcrow Items” and the sums
paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts fur Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. §2601 cf seq. and implementing regulations, 24 CFR. Part
3500, as they may be amended from time to time (“RESPA”™), except that the cushion or reserve permitted by
RESPA for unanticipated disburserents or disbussements before the Borrower § payments are available in the
account may not be based on atnounts due for the mortgage insurance prefaium. g

If the amounts held by Lender for Escrow ltems cxceed the amounts pﬁrmllted lo be held by RESPA,
Lender shall account fo Botrrower for the excess fonds as required by RESPA: Ifthe amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Itcrns when due, Lend:r may nntlfy ihe Borrower and
require Botrower to make up the shorlage as permitted by RESPA. o

The Escrow Funds are pledged as additional security for all sums secured’ by ttus Scc\mty Instrument, I
Borrower tenders to Lendet the full payment of all such sums, Borrower’s accounf shall be credited with the
balance remaining for all installment items (a), (b), and (c} and any mortgage insurance preniium msta]]ment
that Lender has not become obligated to pay to the Secretary, and Lender shall pmmptly refund-a any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or it acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for 1tems (a) (b) and (c)

WASHINGTON FHA DEED OF TRUST T givg
WASHINGTON.-MERS K.G'i-n_gDo'uc_a‘ o
ITEM 270703 (+11208) iPageTorre) .
Brans1030012336 - 30012336

(T

Skagit County Auditor

4/18/2011 Fage 3of 13 3:43PM




T3 Appllcatlon nl' Payments. All payments under paragmphs 1 and 2 shall be applied by Lender as
follows: .- .

FIRST, to thc murtgage msurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Seeretary instead of the monthly mortgage insurance premium;

SECOND, to dny:taxes, spccxal assessments, leasehold payinents or ground rents, and fire, flood
and other hazard insurance premiums, a3 required;

THIRD, to interest.due under the Note;

FOURTH, to amortlzatton of the principal of the Note; and

FIFTH, to late charges due under the Note. :

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualtics, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender reqiires. Borrower shall also insure all improvements on the Property, whether now in
exisience or subsequently erected; against loss by floods to the extent tequired by the Secretary. All insurance
shall be carried with companies‘approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
[ogs if not made promptly by Borrower. Each msurance company concemed is hereby authorized and directed
to make payment for such loss directly to Lsuder instead of to Bommower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its oplion, cither (a) to the reduction of the
indebtedness under the Note and this Security Instriment, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal,or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or'change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all ouistanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legelly entitléd thereto, .+

In the event of foreclosure of this Security Instrument or othzr transfer of title to the Property that
extinguishes the indebtedness, all right, title and mtcrest of Bon'ower m and to insurance policies in foree shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protechon of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish; and use thc Property as Borrower’s principal
residence within sixty days afier the execution of this Security Instniment (ot within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as/Borrowet’s principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unléss extenuating circumstances exist which are be)rond Borrower's control. Borrower shall notify
Lender of any extenuating circimstances. Borrawer shail not comumif waste or desiroy, damage ot substantially
change the Property or allow the Properly to deteriomte, reasonable wear and tear cxccptad. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may fake reascnable action
to protect and preserve such vacant or abandoned Properly. Borrower shall also be in dcfaull if Borrower, during
the loan application process, gave materially false or inaccusafe informatiori:or stitements to-Lender (or failed
to provide Lender with any material mfonnahon) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as.a principal residence. If
this Security Insirument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title (o the Property, the leasehold and fee title shall not be merged un]css Lcndcr agrecs to the
merger in writing,

6. Condemnation. The proceeds of any award or claun for damages, dxrect or consequentla] in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the “full ametunt .of the
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indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds o the teduction of the indebtedness under the Note and this Secutity Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amnount required.to pay all outstanding indebtedners under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental ot municipal chargcs fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligati'iins on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s infereit in the Property, upon Lender’s request Borrower shall prompily furnish to
Lender receipts evidencing these paynnents

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agrccmems contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights inthe Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or re gulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, mcludmg payment of taxes, hazard insurance and other iters
mentioned in paragraph 2. :

Any amounts disbursed by Lender uuder t]us paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in writing to the paymeit of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
delenmines that any part of the Property is subject to a lien. Wh'ich imay attain priority over this Security
Instrument, Lender may give Borrower 2 nolice 1dcnt1fymg the lien. Borrower shall satisfy the lien or take one
ot more of the actions set forth above within 10 days of the: giving of notice. :

8. Fees. Lender may collect fees and charges authunzcd by the Secretary

9. Grounds for Acceleration of Debt,

(a) Delaull. Lender may, cxcept as limited by regulanons msucd by the Secretary in the case of
payment defaults, require immediale payment in full of all sums secured by this Security Instrument
ift
(i) Borrower defaults by failing to pay in full a.ny munthly paymcnt required by this Security
Instruwent prior to or on the due date of the next mofithly frayinent, or-
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permltted by apphcable law (including
section 341(d) of the Garn-St. Germain Depository Institutions Act'of 1982, 12 TS.C. 17015-3(d))
and with the prior approval of the Secretary, require immediate paymcnt m full of all sums secured
by this Security Instrument if
. (i} Al or part of the Property, or a beneficial interest in a tmst owmng a]l of part of the
Property, is sold or otherwise transferred (other than by devise or descent), and .~
(i) The Property isnot occupied by the purchaser or grantee as his 6r.ler pnnclpal residence,
or the purchaser or grantee does so occupy the Property, bt his or her credlt lms not been
approved in accordance with the requirements of the Secretary. : :
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" (e} No Waiver, If circuinstances occur that would permit Lender to require immediate payment
in_full; but Lender does not require such payments, Lender does not waive its rights with respect to
" subsequent events.
{d) Regulallons of HUD Secretary. In many circumstances regulations issued by the Secreiary
will limit Legder’s: rights, in the case of payment defaults, to require fmmediate payment in full and
foreciosc.if not p;nd This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary. :
(6} Mortgage Not -Insured. Borrower agrees that if this Secutity Instrument and the
Note are not dctennmcd lo be eligible for insurance under the National Housing Act within
S “from the date heréof, Lender ruay, at its option require immediate
payment in fu]] of a]l sums secured by this Security Instrument. A written staterpent of any
authorized agent of the Secretary dated subscquent to from the date
hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof
of such incligibility. Nnhwthstandmg the foregoing, this option may not be exercised by Lender
when the unavailability of i msmance i3 solely due to Lender’s faiture to remit a mortgage insurance
premium to the Secretary. | .

10. Reinstatement, Borrower 11as a rlght to "be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an ainount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are mshtutod To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required-to brmg Borrower’s account current including, to the extent they
are obligations of Borrower under this Segurity lnstrumcnr, foreclosure costs and reasonable and customary
attorneys” fees and expenses properly associaied with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall rermain in effect as if Lender had
not required immediate payment in full. However;: Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstaternent after the commencement. of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosire procecdmg, (i) reinstatement will preclude foreclosute
on different grounds in the future, or (iii) reinstatement will adverse]y affect the priority of the lien created by
thig Security Instrument.

11. Borrower Not Released; Forbearance by I..ender Nol: a Waiver. Exfension of the time of
payment or inodification of amortization of the sums sccured by this Security Instrument granfed by Lender
to any successor in interest of Borrower shall not operate to-release the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required io commeénce proceedmgs againgt any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Bormwer or Borrower’s succesdors in
interest. Any forbearance by Lender in exercising any rlght or remedy shal] not bea wawer of or preclude the
exercise of any right or remedy.

12. Sudcessors and Assigns Bound; Joini and Several L:ablhty, Co-Slgncrs The covenants and
agreements of thie Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet,
subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be’ joint and several. Any
Bormower who co-signs this Security Tnstrument but does not execute the Note:-(a) is co-signing this Security
Instrument only fo mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any: accemmodatmns
with regard to the termms of this Security Instrument or the Note without that BormWer scondent’ o

13. Notices. Any notice to Borrower provided for in this Security Instrument-shall ‘be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be ditected to the Property Address or any other address Borrower designaies by notice to Letider.
Auny notice to Lender shall be given by first class mail to Lender’s address stated herein or any adclress Lendcr
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designates by notice tu. Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the Junsdlchon in which the Property is located. In the event that any provigion or clause of this Security
Instrument or the Note: conflicts with applicable Jaw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this. Secunty Instrument and the Note are declared to be severable.

15. Borrower’s Cupy BormWer ghall be given one conformed copy of the Nofe and of this Security
Instrument.

16. Hazardous. Snbstances Boz:rower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances ¢ on or in the Properly. Borrower shall not do, nor allow anyone else fo do,
anything affecting the Property that is; in violation of any Environmental Law. The preceding two sentences
shalt not apply to the presende, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized tdbe: appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lenderwritten notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regn]atmy agency or private party involving the Property and any Hazardous
Substance or Environmental Law of whlchBormwer has actual knowledge. If Borrower lentns, or is notified by
any govemmental or regulatory authefity, that anyTemoval or other remediation of any Hazardous Substences
affecting the Property is necessary, Borrower sha]l prompt]y take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 16, “Hazardous Substanocs“ are those subsfances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammmable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 16, “Environmental Law” means federal
laws and laws of the jurisdiction where the Propcrty is located that relate to health, safety or environmental
protection. 3 :

NON-UNIFORM COVENANTS. Borrower and Lender futthicr covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and fransfers to Leuder all the rents and
revenues of the Property. Borrower authorizes Lender or Iender’s agents 10 collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to. Lerider or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant of agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the I’mperty as trustee for the benefit of Lender and
Borrower. This assigninent of rents constitutes an absolute assagnmcnt nnd not an assignment for additional
security only.

1f Lender gives notice of breach to Bosrower: (a) all rents recelved by Bom)wcr shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Secunty Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and {c). ‘each tenant of the Property shall
pay all rents due and wnpaid to Lender or Lender’s agent on Lender’s written demmd to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wnlI not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.”

Lender shall not be required to enter upon, take control of or mainiain the Pmperty beforc or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver mdy do so.at aiiy lime there
is a breach. Any application of rents shall not cure or waive any default or invalidate a any other tightor remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by ‘the Security
Instrument is paid in full. : :

18. Foreclosure Procedure. If Lender requires immediate payment in fizl! under paragmph 9 Lender
may invoke the power of sale and/or any other remedies permitted by applicable law. Lender sha]l bc cnutled to
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co]lect all cxpcnses mcurred in pursuing the remedies prowded in this paragraph 18, inchiding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trusice and Lender shall take such
action regarding notice.of sale and shall give such notices to Borrower and to other persons ag applicable law
may require. After the Hme' reqmred by applicable Jaw and after publication of the notice of sale, Trustee,
without demand:on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the tcrms desngnated in the notice of sak in one or more parcels and in any order Trustee
determines. Trustes may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement ai the Itlme and placc fixed in the notice of sale, Lender or ite designee may purchase the
Propesty at any sale. :

Trustee shall deliver to the purclmser Trusiee’s deed conveying the Propcrty without any covenant or
warraniy, expressed or implied, The recitals in the Trustce’s deed shall be prima facie evidence of the truth of the
staternenis made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not lumtcd to, reasonable Trustee’s and attorneys® fees; (b} to all sums secured by
this Security Instrument; and (¢) any exéess to the person or persons legally entitled to it or to the cledk of the
superior court of the county in which the sale took place.

If the Lender’s interest in this- Secunty Instrument is held by the Secretary and the Secretary requires
inunediate payment in full under paragraph 9, the Scc:etary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosurs Act of 1994 (“Acl") (12 U.8.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall depnve thc Secretary of any rights otherwise available to a Lender under
this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of a]l sums seewred by this Security Instrument, Lender shall
Tequest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trusfee. Trustee shal] reconvey the Property without warranty
to the person or persons legally entitled to it. Such person, or persons shal] pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

20. Substitute Trustee. In accordance with applmnble law, Lender may from time to time appoint
a successor lrustee to any Trusiee appointed hereunder whu has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power amd dutlcs conferred upon Trustee herein
and by applicable law.

21. Use of Property. The Propersty is not vsed principalty for ngncultural purposes.

22, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in any
action or proceeding to construe or enforce any term of this Security- Instrument. The term “attomeys” fees,”
whenever used in this Security Instrument, shall include without limitatiofi’ attomeys fccs incurred by Lender
in amy bankruptey proceeding or on appeal. g :
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237 R:dcrs to. this Security Instrument, If one or more riders are executed by Bomrower and recorded
together with this. Security Instrumént, the covenants of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrumient .

[Check apphcable bax(cs)]

L] Condemlmum Rlder _ [ "] Graduated Payment Rider [ ] Growing Equity Rider
[x] piannea Umt Deveiopmcm Rlder {1 Adjustable Ratc Rider [:] Rehabilitation Loan Rider
D Non—Owner Occupancy Rlder D Other [specify]

ORAL AGREEMENTS OR ORAL COMTMENTS TO LOAN MONEY, EXTEND CREDIT,

OR TO FORBEAR FROM ENI‘ORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SBIGNING BELOW, Borrower acccpts amd agrees to the terms contained in pages 1 through 10 of
this Security Instrument and in any rider(s) exconted by Borrower and recorded with it.

Pl dlulo o

Betty' Branscom ' -Bomwcr -Borrower
cal) - Seal

-Bo(nfowcg T T -Bc)frrcrwci

(Seal) EA S (Seal)

-Bormower co g -Borrower

WASHINGTON FHA DEED OF TRUST S e

WASHINGTON-MERS

ITEM 270718 (111208) {Paw?nf‘m}

GiaatDoca®

Brans1030012336 30012336
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1]

Slalc of Wash]ngton ‘ )
' ) 88.

County of %‘(‘&qﬁi | )

On this day personally appeared before me Betty Branscom

fo me known to be the wdual(s) descnbed in and who execuied the within and foregoing instrument, and
acknowledged that 11@ they) s:gmed the same as his @ their) free and yoluatary act and deed, for the
uses and purposes therein mentioned, -

Given under my hand and ofﬁc.ml sea] ﬂus _ 1L’\

\L“;..nmu“," . ot ( ;; ,ué&
e D f 4 'r"' *.X i , )
o \(:;‘92 N ﬂ/ -"‘ . K : S

§*; . s'*“”' e, 2
R
PR A ms W Nolary Public ju and for the State of Washington residing at:
LY en e tiad K !\muu& Nevisn, WA
:-UA._ BRI Y

'_' PRI iw __"'\*"“_.' .

v ,.3’:’:‘@.» My commlssmn expires: %“q \ 15
*rey il
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured: hy tlus Deed of Trust. Said note or notes,
together with all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are. delivered “hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed ‘of Trust io thc perscm or persons legally
entitled thereto. A g

Date:

WASHINGTON FHA DEED OF TRUST S e
WASHINGTON-MERS “ eriatDode .
ITEM Z7O7L10 {111208) {Prge 10.0f 10)

Brans1030012336 3_'091'23_3'6

I
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_ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  11th  day of Aprit 2011
. and is incorporated‘into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Sccunty Instrument”) of the same date, given by the undersigned (the *Borrower”) to
secure Bomower’s Note to Whidbey |sland Bank, Washington Corporation

(the “Lender”) of the same date and covermg the Property described in the Security Instrument and located at:

" 3414 Rosewood Sireet
_Mo_unt Vemon, WA 88273

{Pmpeﬁy Address]

The Property includes, but is not hmﬂed tg, a;parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facllmes, as, described in

(the “Declaration™). The Property is a part of .a‘ plgnﬁéd unit development known as
*. Rosewood

[Name of P]é:__ﬁ"i_e_d Unit Deve}opmcnt]

(the “PUD™). The Property also includes Borrower’s mteregl m"‘mé homeowners association or equivalent
entity owning or managing the common areas and facl.htles of the PUD (the “Owners Associztion™) and the
uses, benefits and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition 1o fite covenants and agreements mnde in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obhgahons under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (i) Declajation; (i) articles of incorporation,
{rust instrument or any equivalent document which creates the Qwrnérs. Association; and (iti) any by-laws or
other rules or regulations of the Owners Association. Borrower shall pmmptly pay,” _when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long a3 the Qwners Association ma;mtnms wmh a _genenally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory t 10 Lender and which
provides insurance coverage in the amounts (including deductible levels), for fie periods; ‘and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, including, byt not limited fo,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the prowsum in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property’ msurance on thc Pmperly,
and (ii) Borrower’s abligation under Section 5 to maiutain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assoctatlon po]lcy

MULTISTATE PUD RIDER—Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUNIENT

Form 3150'1/01-
MULTISTATE : ST
ITEM 162211 “.GreaiDocs® . .
(42009 (Page Fof3,
rans1030012338 3001 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance toverage provided
by the master or blanket pohcy

In the eventofa distributios of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrurment,
whether or not then due; with the cxcess; if any, paid to Borrower,

C. Public Liability Insuram:e Borrower shall take such actions as may be reasonable to ensure that
the Owners Association msuntnms a publ]c liablhty insurance policy aceepiable in form, amnount, and cxtent of
coverage to Lender. .

D. Condemnation. The pmceecls of any award or claim for damages, direct or consequential, payable
to Borrower in conmection witli any.condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, ar for, Ay conveyance in licu of conderanation, are hereby assigned
and shall be paid to Lender. Such: proceeds’ shall be applied by Lender to the sums secured by the Security
Instrument as proyided in Section 11, |

E. Lender’s Prior Consent. Bon-uwer shall not, except afier notice to Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termifiation required by law in the case of substzntial destruction by fire
or other casualty or in the case of a iaking by condernnanon or eminent domain; (i1} any amendment fo any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iti) termination
of professional management and assumnption of seH-management of the Owners Association; or (iv) any action
which would have the effect of rendering the pubhc llablllty msm-ancc coverage maintazined by the Owners
Association unacceptable to Lender.

F.  Remedies. If Borrower does not pay PUD dues: aud asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pamgraph F hall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower’ and Lender agree to other terms of payment, these
amounis shall bear interest from the date of disbursement‘at the Nc-te Tate. and =hall be payable, with interest,
upon notice from Lender to Bon'owcr requesting payment. .

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

TForm 3150 10
MULTISTATE Y
ITEM 162212 “GreatDocs® -, ",
042009 | Page 5£3)
rans1030012336 (g‘_gggof{s&_
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4

BY SIGNING BELOW Borrowar accepls and agrees to (he terms and covenanis contained i pages 1 -
through 3 of this PUD Rlder

lijl];}muww ( 4{t Leal) (Seal)

Betty Branscom £ * . -Borrower ' Borrower

- (sead _ (Seal)

“Botrower - -Borrower
{Seal} {Seal)
Borower " 0 N -Borrower

MULTISTATE PUD RIDER—Single Fainily—Fannic Mae/Freddie Mac UNIFOEM INSTRUMENT

_<Form 3150 141
MULTISTATE et s
ITEM 162213 -+ GreatDocs®
(042009} - (Page3of3)
Brans1030012338 :

=, 30012336
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