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Grantees: u.wmmwrv

Legal Descnpnon S e

{Additional on page 2)

Assessor's Tax Parcel or Account Number: P28167

Reference Number of documents assigned or released: NOT APPLICABLE.

This Washington Deed of Trust, Security Agreemsnt and, Assugnment of Rents and Leases (Inciuding Fixture Filing
Under Uniform Commercial Code) {("Deed of Trust "} is’ mede and entered into by the undersigned borrowar(s),
guarantor(s) and/or other obligor(s) /pledgor(s) (collectively tha “Grantor*) in favor of U5, BANK TRUST .

COMPANY, N.A. - , having a maﬂing address at M_le_PQMJL_—fm
97204 i {the "Trustee"), for the benefit of
4,8, BANE N.A, {the "Beneﬁclary ), as of the date set forth below.

ARTICLE I CONVEYANCE/MOHTGAGED PROPERTY

1.1 Grant of Deed of Trust/Securlty Interest. N CONSIDERATION -OF-FIVE DOLLARS ($5.00) cash in hand
paid by the Trustee to the Grantor, and the financial accommodations from the-. Beneflcaary to the Grantor as
described below, the Grantor has bargained, sold, conveyad and confirmed, and hergby bargains, sells, conveys and
canfirms, unto Trustes, its successors and assigns, for the benefit of the Béneﬁg:iary, the'Mortgagad Property (dafined
below) to secure all of the Grantor's Obligations {defined below) to the Bensficlary.. The'intent of the parties hereto is
that the Mortgaged Property secures all Obligations of the Grantor to the Bensficiary, whether now or hereafter
existing, between the Grantor and the Beneficiary or in favor of the Baneficiary, including, witheutdimitation, the Note
{as herein definad) and, except as otharwise specifically provided herein, any loan agreement, guaranty, mortgage,
trust deed, leass or other agreement, document or instrument, whather or not enumerated hersin, which specifically
evidences or secures any of the indebtedness evidenced by the Note ({together andindividually, the "Loan
Documents®). Tha parties further intend that this Deed of Trust shall operate as a security. agreament with respect to
those portions of the Morgaged Property which are subject to Arficle 9 of the Uniform Commercial Codes, .~

1.2 "Mortgaged Praperty” means all of the following, whether now owned or existing or hereafter acquured by the
Grantor, wherever located: all the real estate described below or in Exhibit A attached hereto {the "Land"), together
with all buildings, structures, standing timber, timber to be cut, fixtures, equipment, inventory and furnishings 4used in
cornection with the Land and improvements; all materials, contracts, drawings and personal property relaflng to any:
construction on the Land; and all ather improvements now or hereafter constructed, affixed or located therson {the .
"Improvements”) {the Land and the Improvements collectively the "Premises"); TOGETHER with any ang-all
easaments, rights-of-way, licenses, privileges, and appurtenances thereto, and any and all leases or other agreements _
for the use or occupancy of the Premises, all the rents, issues, profits or any proceeds therefrom and all securify

deposits agcl any guaranty of a tenant’s obligations thereunder {collectivaly the "Rents"); all awards as a resilt of”
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conderrination, eminent domain or other decrease in vajue of the Premises and all insurance and other proceeds of
the Prerhises,

The Land is described as follows (or in Exhibit A hereto if the description does not appear below):

. ~gee Attached Exhibit A

1.3 "Obligations’ means 2l loans by the Beneficiary to Summit Engineers & Surveyors, Inc

£ - including thosa loans evidenced by a note or notes dated
03/28/11 P i , in the initial principal amount(s) of
$150,000.00 e :
and any extensions, renewals, restatements and modifications thereof and all principal, interest, fees and expenses
relating thereto (the "Note"); and also'medns all the Grantor's debts, liahifities, obligations, covenants, warranties, and
duties to the Beneficiary, whether now or-hefeafter existing or incurred, whether liguidated or unliquidated, whether
absalute or cantingent, which arise out-of the.Loan Documents, and principal, interest, fees, expenses and charges
relating to any of the foragaing, including, witholt limitation, costs and expenses of collection and enfarcement of this
Deed of Trust, and attorneys’ fees of both-inside and-cutside counsel. The interest rate and maturity of such
Obligations are as described in the documents creafing the indebtedness secured hereby,
1.4 Homesiead. The Premises are not the homestead of the Grantor. if so, the Grantor
(are){are riat)
releases and waives all rights undsr and by virtue of the homestead- exempnon laws of the State of Washington.

1.5 Deed of Trust Secures Commercial Loan. The- Grantor and the Beneficlary hereby agres that the
Obligations secured by this Deed of Trust constitute a commerual lean and are not made primarily for personal,
famnily or household purposes.

1.8 Mortgaged Property Not Agricultural Property. The Grantor hereby rapresents and warrants that the
Mortgaged Property is not used primarlly for agricultural purposes. .~ -

1.7 Deed of Trust Does Not Secure Environmental Indemmhes. Notwnhstandmg anything to the contrary set
forth herein or in any other Loan Document, this Deed of Trust shall not seciire the ohligations of the Grantor or any
other obligor under that certain Lnsecured Real Estate Environmental Indemiity dated-as of even date herewith made
by the Grantor in favor of the Beneficiary {the *Environmental Indemnity Agreement') or the substantial equivalent of
the obligations arising under the Environmental Indemnity Agreement. All of such obligations {and the substantial
equivalents thereof) shall constitute the separate, unsecured, full recourse cbligatians of the Grantar and any other
obligor identified therein and shall not be deemed to he evidenced by the Note o'r-schred'by this Deed of Trust.

1.8 Construction Loan, [_] If checked hers, this Desd of Trust secures an ohllgauon mcurred for the construction
of an improvement on land, including the acquisition cost of the land. S :

ARTICLE . WARRANTIES AND COVENANTS

In addition to all other warranties and covenants of the Grantor under the Loan Documeénts which are expressly
incarporated herein as part of this Dead of Trust, including the covenants 1o pay and perform’all Obligations, and
while any part of the credit granted the Grantor under the Loan Documents is available or any ObligarEOns of the
Grantor to the Beneficiary are unpaid or outstanding, the Grantor continuously warrants to the Beneilcrary and tha
Trustee and agrees as follows: .

2.1 Warranty of Title/Possession. The Grantor warrants that it has sole and exclusive title to and possessxon of o
the Premises, excepting only the following “Permitted Encumbrances”; restrictions and sasements of record, and
zoning ordinances (the terms of which are and will be complied with, and in the case of easements, are and will be’’ '
kept free of encroachments), taxes and assessments not yet due and payable and those Permitted Encumbrances’set
forth on Exhibit B attached hereto (except that if no Exhibit B is attached, there will be no additional Permitted. -
Encumbrances). The lien of this Deed of Trust, subject only to Permitted Encumbrances, is and will continue to be a .~
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_.--vahd f:rst and only lien upon all of tha Mortgaged Praperty.
a5 2 Maintenance; Waste; Alteration, The Grantor will maintain the Premises in good and tenantable condition

~,and will Testore or replace damaged or destroyed improvements with itams of at [east equal utility and value. The

* Grantor will niot commit or permit waste to be committed on the Premises. The Grantor will not remove, demalish or
materially altér any part of the Premises without the Beneficiary's prior written consent, except the Grantor may
remove a.-fixture, provided the fixture is promptly replaced with another fixture of at feast equal utility. The
replacement flxtura will be subject to the priority lien and security of this Deed of Trust.

2.3 Transfer and Liens. The Grantor wil not, without the prior written consent of the Beneficiary, which may be
withheld in-the Be_n_'eﬁcléry’-s sole and absolute discretion, either voluntarily or inveluntarily () sell, assign, lease or
transfer, or permit to be sold;. assigned, leased or transfarred, any part of the Premises, or any intersst therain; or (b)
pledge or otherwise’ encumber;. create or permit to exist any mortgage, pledge, lien or claim for lien ar encumbrance
upon any part of the Premises or Interest therein, except for the Permitted Encumbrances. Beneficiary has not
consented and will not consent to’any contract or to any work or to the furnishing of any materials which might be
deemed to create a lien or lens superior to the lien of this Deed of Trust.

2.4 Escrow. After written requést-fiom the Beneficiary, the Grantor will pay to the Beneficiary sufficient funds at
such time as the Beneficiary désignates, to pay {a) the estimated annual real estate taxes and assessments on the
Premises; and {b) all property ar hazard.insurance premiums when due. Interest will not be paid by the Beneficiary on
any escrowed funds, Escrowed funds may be commingled with other funds of the Beneficiary. All escrowed funds
are hereby pledged as additional secunty for the Obligations.

25 Taxes, Assessments and- Charges. To, the extent not paid to the Beneficiary uncler 2.4 above, the Grantor
will pay betare they become dehnquent all taxés, ‘agsessments and other charges naw or heraatter levied or assessed
against the Premises, against the Beneficiary based upon this Deed of Trust or the Obligations secured by this Deed
of Trust, or upon the Beneficiary's interest in the Premrses. and deliver to the Beneficiary receipts showing timely
payment. : -

2.8 Insurance. The Grantor wil cont&nua'.ly insure the Premises against such perils or hazards as the Beneficiary
may require, in amounts, with acceptable co-insurance provisions, not less than the unpaid balance of the Obligations
or the full replacement value of the Improvements, whichever is less. The policles will contain an agreament by each
insurer that the policy will not be terminated or modified without-at teast thirty (30) days' prior written notics to the
Beneficiary and will contain a mortgage clause acceptablé to the Bereficiary; and the Grantor will take such other
action as the Beneficiary may reasonably request to ensire that the’ Beneficiary will receive (subject to no other
interests) the insurance proceeds from the Improvements. The Grantor hereby assigns all insurance proceeds to and
irrevocably directs, while any Obligations remain unpaid, any insurér 16 pay to the Beneficiary the proceeds of all such
insurance and any premium refund; and authorizes the Bensficiary:to.éndorse.the Grantor's name to effect the same,
to make, adjust or settls, in the Grantor's name, any claim on ahy" insurancé pollcy relating to the Premises, The
proceeds and refunds will be applied in such manner as the Béneficiary,” in its sole and absolute discration,
determines to rebuilding of the Premises or to payment of the Obligations, whether or riat then due and payable.

2.7 Condemnation. Any compensation received for the taking of _the. Prem|ses,-_ or any part theraof, by a
condemnation proceeding (including payments in compromise of condemnation proceedings), and all compensation
received as damages for Injury to the Premises, or any par thereof, shali be applied in such manner as the
Beneficiary, in its sole and absolute discration, determines to rebuilding of- the’ Prem[ses or to payment of the
Obligations, whether or not then due and payable,

2.8 Assignments, The Grantor will not assign, in whale or in part, without the Beneﬂclary’s prlor written consert,
the rents, issues or profits arising from the Premises.

2.9 Right of Inspection. The Beneficiary may at all reasonable times enter and unspect the. Pramlses

210 Waivers by Grantor. To the greatest extent that such rights may then be Iawfully waivad, the Grantor
hersby agrees for itself and any persons claiming under the Deed of Trust that it will waive and will’ miot, - at any time,
insist upon or plead or in any manner whatsoever claim or take any benefit or advantags of (2) any. exemption, stay,
extension or moratorium law now or at any time hereafter in forcs; (b} any law now or hereafter in‘force providing for
the valuation or appraisement of the Premises or any part therecf prior to any sale or sales thereof to be mads
pursuant to any provision herein contained or pursuant to the decree, judgment or order of any court of competent ™
jurisdiction; (¢) to the extent permitted by law, any law now or at any time hereafter made or enacted gra__riting asight ¢
to redeem from foreclosure or any other rights of redemption in connection with foreclosure of, or exercise of-any
power of sale under, this Deed of Trust; {d) any statute of limitations now or at any time hereafter in force; or (e) any E

right to require rmarshalling of assets by the Beneficiary.
20110418 mommm
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’ 2 AT Ass!gnmem of Rents and Leases. The Grantor assigns and transfers to the Beneﬂcxary, as additional
seelrity for the Obligations, all right, title and interest of the Grantor in and to all leases which now exist or hereafter
- may be execited by or on behalf of the Grantor covering the Premises and any extensions or renewals thereof,
together “with ~all Rents, it bsing intended that this is an absolute and present assignment of the Rents.
Notwithstanding that this assignment constitutes a present assignment of leases and rents, the Grantor may collect
the Rents and manage the Premises, but anly If and so long as a default has not occurred. If a default oceurs, the
right of Grantar to-collect the Rents and to manage the Premises shall thereupon automatically terminate and such
right, together ‘with other rights, powers and authorizations contained herein, shall belong exclusively to the
Beneficiary.” This assignment confers upan the Beneficiary a power coupled with an interest and cannot be revoked
by the Grantor, Upén the occurrence of a default, the Benaficiary, at its option without notice and without seeking or
ohtaining the appointrrent of a recsiver or taking actual possession of the Premises may (a) give natice to any
tenant(s) that the tenant(s)-should begin making payments under their lease agreement(s) diractly to the Benaficiary
or its designee; (b)-commence a foreclosure action and file a motion for appointment of a recsiver; or (¢} give notice
1o the Grantor that the Grantor should eoflect ali Rents arising from the Premises and remit them to the Beneficiary
upon collection and that the Grantorshould enforce the terms of the leasa(s) to ensure prompt payment by tenant(s)
under the lease(s). All Rents received by the Grantor shall be held in trust by the Grantor for the Beneficiary, All such
paymants received hy the Beneficiary may be applied in any mannar as the Beneficiary determines to payments
required under this Deed of Trust, the Loan Documents and the Obligations, The Grantor agrees to hold each tenant
harmless from actions relating to tenant's payment of Rents to the Beneficiary.

2.12 Fixture Filing. From the daté ofits racording, this Deed of Trust shall be sffective as a financing statement
filed as a fixture filing under the Uniform Commercial Gode with respect to the Improvements and for this purpose the
name and address of the debtor is theé name and address of the Grantor as set forth in this Deed of Trust and the
name and address of the secured party is the hame and address of the Beneficiary as set forth in this Deed of Trust.
The Mortgaged Property includas goods which are or may hecome so affixed to real property as to become fixtures.
If any of the Mortgaged Propety is of a nature.siich-that-& security interest therein can be perfected under the Uniform
Cammercial Code, this Deed of Trust shall also gonstitute the grant of a security interest to the Beneficiary and serve
as a Security Agreement, and Grantor authorizes:the filing of any financing statements and agrees to execute other
instruments that may be required for the further specification, perfaction or renewal of such security interest,

ARTICLE lli. RIGHTS AND DUTIES OF THE BENEFICIARY

In addition to all other rights {Including ssteffy and duties of the Beﬁeﬁc&ary under the Loan Documents which are
expressly incorporated herein as a part of this Deed of Trust, the following provisions will also apply:

3.1 Beneficiary Authorized to Perform for Grantor. If the Grantor fails to perform any of the Grantor’s duties or
covenants set forth in this Deed of Trust, the Beneficiary may perform the dufies or cause them to be performad,
including, without limitation, signing the Grantor's name or paying any armount so required, and the cost, with interest
at the default rate set forth in the Loan Documents, will immediately be dus from the-Grantor to the Beneficiary from
the date of expenditure by the Beneficiary to date of payment by the Grantor, and will-be one of the Obfigations
securad by this Desd of Trust. All acts by the Beneficiary are hereby ratifisd’and approved, and the Beneficiary will
not be liable for any acts of commission or omission, nor for any errors of judgment or mistakes of fact or law.

ARTICLE IV. DEFAULTS AND REMEDIES

The Beneficiary may enforce its rights and remedies under this Deed of Trust upan default, A-default will occur if
the Grantor fails to comply with the terms of any Loan Documents (including this Dead of Trust ¢t any guaranty by the
Grantor) or a demand for payment is made under a demand loan, or the Grantor defaults’ on” any other mortgage
affecting the Land, or if any other obligor fails to comply with the terms of any Loan Docuriisnts for which the Grantor
has given the Bensficiary a guaranty or pledge, ot if there shall be a default under the.Unsedured Rea) Estate
Environmental Indemnity of even date herewith by Borrowar or any other Indemnitor identified theréin..-Upon the
occurrence of a default, then subject only to any statutas conferring upon the Grantor the right-to” nouce and an
opportunity to cure, the Beneficiary may declara the Obligations to be immediately dus and payable.

4.1 Remedies. In addition to the remedies for default set forth below and in the other Loan Doeuments
including acceleration, the Beneficiary upon default will have all other rights and remedies for default avaulable by Iaw o

or equity. Upon a default, Beneficiary may exercise the following remedies:

(a) Enforcement of Assignment of Rents and Leases, To the fullest extent permitted by appllcable Iaw

Beneficiary may:

{i) Yerminate the license granted to Grantor to collect the Rents (regardless of whether Beneficiary or Trus;ée'_
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sh'a_l'u have ertered into possession of the Mortgaged Property), coflect and sue for the Rents in Beneficiary's own
s name; give receipts and releases therefor, and after deducting all expenses of collection, including reasonable
. attomeys’ fees, apply the net proceeds thereaof to any Obligations as Beneficiary may elect;

NG make, modify, enforce, cancel or accept surrender of any leases, evict tenants, adjust Rents, maintain,
decorate, refurhish, repair, clean, and make space ready for renting, and otherwise do anything Beneficiary reason-
ably daams adwsabie in connection with the Mortgaged Praperty;

()} appiy the-Rents so collected to the operation and management of the Mortgaged Property, including the
payment.of reasonable management, brokerage and attorneys' fees, or to the Obligations; and

{w) requirg” Grantor 1o transfer and deliver possession of all security deposits and records thereof to
Beneficiary. .

{b) Power of Sale Benef cuary may require the Trustee, and the Trustes is hereby authorized and empowered, to
anter and take possession of the Premises and to sell all or part of the Mortgaged Property, at public auction, to the
highest bidder for cash or such squivalent form of payment as may be permitted by applicable law, free from equity of
redemption, and any statutory or cemron law right of redemption, homestead, dower, marital share, and all other
exemptions, after giving notice.of the tims, place and terms of such sale and of the Mortgaged Property to be soid, by
advertising the sale of the property in-such manner and at such times as may be required by applicable law. The
Trustee shall execute a conveyance to the purchaser conveying to the purchaser all the right, title and interest in the
real and personal property sold at the trustee’s sale which the Grantor had or had power to convey at the time of
execution of this Deed of Trust and sueh right, title and interest therein as the Grantor may have thereafter acquired,
and the Trustee shall deliver posséssion to the purchaser, which the Grantor warrants shafl be given without
obstruction, hindrance or delay. To the extent. pertitted by applicable law, the Trustee may sell all or any portion of
the Mortgaged Property, together or in fots or parcels, and may execute and deliver to the purchaser or purchasers of
such property a conveyance as described above. The Trustes shall receive the praceeds thereof and shall apply the
same as follows: (a) first, the expense of the sale, including a reasonable charge by the Trustee and by his or her
attorneys; {b) second, to the payment of the Obligations herein secured, in such order as Beneficiary shall elect, and
ta the extent permitted by applicable law any balance of said Qbligations may be the subject of immediate suit, and
{¢) third, should there be any surplus, Trustee will deposit such surplus, if any, less the clerk’s filing fee, with the clerk
of the superior court of the county in which the sale took plage.” Tothe extent permitted by applicable law, the sale or
sales by Trustee of less than the whole of the Morigaged Property shali not exhaust the power of sale herein granted,
and {he Trustes is specifically empowered 1o make suctessive salss under such power until the whole of the
Mortgaged Property shall be scld; and if the proceeds of such-sale-or salgs of less than the whole of the Premises
shall be less than the aggregate of the Obligations and the expenses-thereof, this Deed of Trust and the lien, security
interast and assignment hereof shall remain in full force and effect as t& the unsold portion of the Mortgaged Property;
pravided, hawever, that Grantor shall never have any right to require the sale or sales of less than the whole of the
Mortgaged Proparty, but Beneficiary shall have the tight at its sole &lection, to request the Trustee to selt lees than the
whole of the Mortgaged Proparty. Beneficiary may bid and become the. purchaser of all or any part of tha Mortgaged
Property at any such sale, and the amount of Beneficiary's successful bid may be credited on the Obligations,

{¢) Judicial and Other Reliaf, Beneficiary or Trustee may pracsed by a'suit or suits in equity or at law, whether
for the specific performance of any covenant or agreement hereint cantained.or-irr.aid of the.exaecution of any power
herein granted, or for any foreclosure hereunder or for the sale of the Mortgaged Property undar the judgment or
decree of any court or courts of cormpetent jurisdiction, : A

{d) Entry on Premises; Tenancy at Will.

(i} Beneficiary may enter inta and upon and take possession of alf or any part of the Mortgaged Property, and
may exclude Grantor, and all persens clalming under Grantor, and its agents or servants, wholly or partly therefrom;
and, holding the same, Bensficiary may use, administer, manage, operate, and control the Mortgaged Property and
may exercise all rights and powers of Grantor in the name, place and stead of Grantor, or-otherwise, .as the
Beneficiary shall deem best; and in the exercise of any of the faregoing rights and powers Bensficiary shall not be
liable to Grantor for any loss or damage thereby sustained uniess dus solely to tha willful mfsconducl or groas
negligence of Baneficiary.

{ii) In the event of a trustee's or other foreclosure sale hereunder and if at the time of such sale: G’rantor'or any
other party (other than a tenant under a Leass as to which the Beneficiary shall have expressly subordinated the'lien
of this Deed of Trust as hereinabove set out) accupies the portion of the Mortgaged Property so sold er-any part-"
thereof, such occupant shall on the twentieth day after the sale become the tenant of the purchaser at such sale, .~
which tenancy, unless otherwise required by applicable law, shall be a tenancy from day to day, terminable at the wlll
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of s:uch burchaser at a reasonable rental per day based upon the value of the portion of the Premises so occupied
{but ot less than any rental theretofore paid by such tenant, computed on a daily basis). An action of forclble
-_detamer shall Ifejf any such tenant holds aver a demand in writing for possession of such portion of the Premises.

0% Recew_er.__ Bensficiary may make application to a court of compstent jurisdiction, as a matter of strict right
and: without notice to Grantor or regard to the adequacy of the Mongaged Property for the repayment of the
Obligatlons, for dppeintment of a recéiver of the Mortgaged Property, and Granter does hereby irrevacably consent to
such appoeintment. Any-such receiver shall have all necessary and proper powers and duties of receivers in similar
cases, includirig the. full-power to rent, maintain and otherwise operate the Mortgaged Froperty upen such terms as
may be appraved by the cour,

{f) Remedies Cumulative, Concurrent and Nonexclusive. If the Obligations are now or hereafter further
sacured by chattel mortgages, ather deeds of trust, security agreements, pledges, contracts of guaranty, assignments
of leases, or othar-security, :then.ta the fullest extsnt permitted by applicable law, Beneficiary may, at its optlan,
exhaust its remedies under any ore or more of said instruments and this Deed of Trust, either concurrently or
independently, and in such”arder as- Beneficiary may determine. Beneficiary shall have all rights, remedies and
recourses granted in the' Loan-Documerits and available to it at law or equity (including, without limitation, those
granted by the Uniform Comrnercial Cods), and to the fullest extent permitted by applicable law, sams (a) shall be
cumulative, concurrent, and ‘nonexclusive; (b) may be pursued separately, successively or concurrently against
Grantor or others obligated for the Obligations, or any part thereof or against any ons or more of them, or against the
Mortgaged Property, at the sole distrétion of Beneficiary, and (¢) may be exercised as often as occasion therefor shalt
ariss, it being agreed by Grantor that the-exercise.of o fallure to exercise any of same shall in no event be constiued
as a waiver or release thereof or of any other right, remedy or recourse.

(g) Waiver by the Beneficiary, Thé Beneficiary may permit the Grantor to atternpt to remedy any default without
waiving its rights and remedies hereunder, and-the Beneficiary may waive any default without waiving any other
subsequent or prior default by the Grantor. Furthermore delay on the pant of the Bensficiary in exercising any right,
power or privilege hereunder or at law will not operate as a waivar thereof, nar will any single or partial exercise of
such right, power or privilege preclude other exercise thereof or the exercise of any other right, power or privilege. No
waiver ar suspension will be deemed to have occurred unless the Beneficiary has expressly agreed in writing
specifying such walver or suspension.

{h} Attorneys' Fees and Other Costs. Attorneys' fees ang- other costs incurred in connection with this Deed of
Trust (including without limitation, the cost of any appraisal-which may be obtained in conjunction with any foreclosure
or deficiency judgmant proceadings) may be recovered by the Baneficaary and |ncluded in any sale made hersunder
or by judgment of foreclosure, :

ARTICLE V. TFIUSTEE

5.1 Action by Trustee, The Trustee named herein shall be clothed with fult powar to act when action hereunder
shall ba requived, and to execute any conveyance of the Mortgaged Propeny 4 therevent that the substitution of the
Trustee shall become necessary for any reason, the substitution of a trustee in the place ofthat named herein shall be
sufficient. Tha term "Trustes" shall be construed to mean "Trustess” whenavarihe sense tequires. The necessity of
the Trustee herein named, or any successor in trust, making oath or giving bond, is expressly waived.

5.2 Employment of Agents. The Trustes, or any one acting in it's stead, shall have, In it's discretion, authority to
employ all proparty agents and attorneys in the execution of this trust and/or in the conductmg of any sale made
pursuant to the terms hereof, and to pay for such services rendered out of the proceeds of the sala. of the Mortgaged
Property, should any be realized; and if no sale be made or if the proceeds of sale be'insufficient topay the same,
then, to the fullest extent permitted by applicable law, Grantor hereby undertakes and agrees to pay the-cost of such
setvices rendered to sald Trustee. Trustee may rely on any document believed by It in good faith to bie genuina. Al
money received by the Trustee shall, until used or applied as herein provided, be held in.trust, but n'eed'_not be
segregated (except o the extent required by law), and the Trustee shall not be liable for interest thereon

5.3 Indemnificatlon of Trustee. If the Trustee shall be made a party to or shall intervene in- any acﬂon Of
proceeding affecting the Mongaged Property or the title thereto, or the interest of the Trustee or Beneﬂc_iary unider this.

Dead of Trust, the Trustes and Beneficiary shall be reimbursed by Grantor, immediately and without demand, for all”
reasonable costs, charges and aftorneys’ fees incurred by them or either of them in any such case, and the same S

shall be secured hereby as a further charge and lien upen the Mortgaged Property,

5.4 Successor Trustee. In the event of the death, refusal, or of inability for any cause, on the part of ths Trustea-
named herein, or of any successor trustes, to act at any time when action under the forgoing powers and trust may ke
required, or for any other reason satisfactory to the Beneficiary, the Beneficiary is authorized, either in its own name, or
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through'.an attarney or attorneys in fact appointed for that purpose, by written instrument duly recorded, to name,
- substitite and appoint a successor or successors to execute this trust, such appolntment to be evidenced by writing,
. duly acknowledged; and when such writing shall have been recarded in each county in which the Land is located, the
" substituted trustea named therein shall thereupon be vested with all the right and title, and clothed with ali the power
of thia Trustes named herein and such like power of substitution shall continue so long as any part of the debt secured
hereby remains unpaid. Any successor Trustes may be replaced, at the aption of the Beneficiary, by the original
Trustes or asuccesser Trustee previously replaced, each such substitution to be made as hersin providad.

ARTICLE VI. MISCELLANEQUS

In addmon to all other tiscellaneous provisions under the Loan Docurments which are expressly incorporated as a
part of this Dead of Trust, the following provisions will alsc apply:

6.1 Term of Deed of Trust: This Deed of Trust shall continue in full force and effect until the Mortgaged Property
has been reconveyed by the Trustee.

8.2 Time of the Essendg'. : "Fi_mg is of the essence with respect to payment of the Obligations, the performance of
all cavenants of the Grantar-and the_.pgyment of taxes, assessments, and similar charges and insurance premiums.

6.3 Subrogation, The Beneficlary: will be subrogated to the lien of any mortgage or cther lien dischargaed, in
whole ot in part, by the procesds of the Note or other advancas by the Beneficiary, in which event any sums otherwise
advanced by tha Beneficiary.shall-be immediately due and payable, with interest at the default rate set forth in the
Loan Documents from the date of advance by the Beneficiary to the date of payment by the Grantor, and will be one
of the Qbligations secured by this Deed of Trust..

6.4 Choice of Law. This Deed of Triist will be governad by the laws of the state in which the Mortgaged Property
is located. For all other purposes, the ‘choice.of (aiw Speleled in the Loan Docurments will govern,

6.5 Severability. Invalidity or unenforceabnhty of any provision of this Daed of Trust shall not affect the validity or
onforceability of any other provision.

6.6 Entire Agreement. This Deed of Trustjs. Intended by the Grantor and the Beneficiary as a final expression of
this Deed of Trust and as a complete and exd¢lusive statement of its terms, there being no conditions to the full
effectiveness of this Deed of Trust. No parol evidence of any nature shall be used to supplement or modify any terms.

6.7 Joint Liability; Successors and Assigns. If there.is more than one Grantor, the liability of the Grantors will
be joint and several, and the reference to "Grantor” shall-be deemed io refer to each Grantor and to all Grantors. The
rights, options, powers and remedies granted in this Deed of Trust and the other Loan Documents shall extend to the
Beneficiary and to its successors and assigns, shall be binding upon the Grantor and its succsssors and assigns, and
shall be applicable hereto and to all renewals, amendments and/or exterisions hereof,

8.8 Indemnification. Except for harm arising from the Beneficiary’s or the Trustee's willful misconduct, the
Grantor hereby indemnifies and agrees to defend and hold the Bensficiary and-the Trustee harmlass from any and all
losses, costs, damages, ¢laims and expenass (including, without limitation, attorneys fees and expenses) of any kind
sufferad by or asserted against the Beneficiary or the Trustee relating to claims by third parties arising out of the
financing provided under the Loan Dacuments or related to the Mortgaged Property aexcepting the Benseficiany's
failure to perform its obligations under the Real Estate Environmental Indemnity Agresment or the exercise by the
Beneficiary or the Trustes of any of their respective powers, rights and remedies ‘under this Desd of Trust. To the
fullest extent permitted by applicable law, this indemnification and hold harmless provisien will survive the termination
of the Loan Documents and the satisfaction of this Deed of Trust and Obligations due the Beneficiary.

6.9 Notices. Except as otherwise provided by applicable law, notice of any record-shall be-deemed delivered
when the record has been (a) depositad in the United States Malil, postage pre-paid, (b) received by avernight delivery

service, () recelved by telex, {d) received by telecopy, () received through the m‘namet or (f) when. psrsonaﬂy
delivere.

6.10 Release of Rights of Dower, Homestead and Distributive Share. Each of the unders;gned ‘hereby
relinquishes all rights of dower, homestead and distributive share in and to the Mongaged Property and wawes a[l
rights of exemption as to any of the Mortgaged Property. S

6.11 Copy. The Grantor hereby acknowledges the receipt of a copy of this Deed of Trust, together W|th a copy of .
each promissory note secured hersby, and all other documents executed by the Grantor in cannection harawﬁh '

6.12 Usury Savings Clause. Notwithstanding anything herein or In the Note to the contrary, no. prowsnon-"
contained herein or in the Note which purports to obligate the Grantor to pay any amount of interest or any faes, costs .« .
ar expanses which are in excess of the maximum permitted by applicable {aw, shall be aﬁectwe 16 the extent that ﬁ
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calls for the payment of any interest or other sums in excess of such maximum. All agreements between the Grantor
andthe’ Beneﬁcnary. whether now existing or hereafter arising and whether written or oral, are hereby fimited so that in

¢ no-contingency, whether by reason of demand for payment of or acceleration of the maturity of any of the
indebtedness secured hersby or otherwise, shall the interest contracted for, charged or received by the Beneficiary
exceed the maximum amount permissible under applicable faw. If, from any circumstance whatsoever, interest would
otherwise be-payable to the Beneficiary in excess of the maximum lawful armount, the interest payable to the
Beneficiary shall bé reduced to the maximum amount permitted under applicable law; and if from any circumstance
the Beneficiary’ s‘naﬁ ever receive anything of value deemead interest by applicable law in axcess of the maximum
lawful amoint; an amotnt equal to any excessive interest shall at the Beneficiary's option, be refunded to the Grantor
or be applied to the" reductron of the principal balance of the indebtedness secured hereby and not to the payment of
interest or, if such excéssive-interest exceeds the unpaid balance of principal indebtedness secured hereby, such
excess shall be refunded to the Grantor This paragraph shall control all agreaments between the Grantor and the
Beneficiary, .

6.13 Riders. The rlder("s)- -é&acha_d hereto and recorded together with this Deed of Trust are hersby fully
incarporated into this Desd of Trust..[Chieck applicable box(es)] ] Condominium Rider ] Second Deed of Trust
Rider [ Construction Loan Rider [ Other(s) (Specify)

IN WITNESS WHEREQF, the Llrf\_d"e_rslgnéq has /have executed this Deed of Trust 2s of MARCH 28, 2011

(Individual Grantor) = . " {Indlvidual Grantor}

/ﬁ/x/m(____
c:ﬂ’”;/ L

L T
Printed Name _Young-Sao Kim, husband Printﬁ\me Yoiihg-Joo Kim, wife

__N/A

Grantor Name (Qrganization)

a8

By
Name and Title . N/A

By

Name and Title N/A

(Grantor Address)
23205 Sundance Ln
Mount Vernon, WA 98274

(Beneflelary Address)

555 gW QAK
PORTLAND, OR 97204

[NOTARIZATION(S) ON NEXT PAGE]
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Acknowledgment in Individual Capacity

| STATE OF-.  Washington
COUNTY OF _ Tsland

lcamfythatlknow or have satisfactory evidence that_¥oung-8co Kim, husband and Young-Joo Kim,
[Name(s) of Parson(s)]

is/are the person(s) Who'appeared before me, and said person(s) acknowlsdged that he/she/@signed this

instrument and acknowledged it to be hls/herrea and voluntary act for the uses and purposes mentioned in the

instrument. e L

Dated: _ 3-30-11

eal d OTARY PUBLIC.

STATE OF WASHINGTON L' . piyedname:_Karen Alderson
KAREN ALDERSON{  Tie Notary
My Appoiniment Expiras Mar 28., 2018 ~ My appointment expires: 3-28-15

Acknowl'ed_grﬁ;_nf”in Representative Capacity

STATE OF

88,
COUNTY OF

| certify that | know or have gatisfactory evidance that .

N/A
- [Name(s) of Pargan(s)]

is/are the person(s} who appeared before me, and said persqri(_s)' acknowledged that he/she/they signed this
instrument, on oath stated that he/she/they was/were authorized to exacute the instrument and acknowledged it as
the R

N/A .
(Type of authorily, &.g., officer, trustes, elc) -
of '

N/ £
{Name of party on behalf of whom instrument was executed)
to be the free and voluntary act of such party for the uses and pumoses mentioned in the instrument.

Dated:

(Seal or Stamp)

Printad Name:
Title: e
My appointment expires:
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EXHIBIT ATO DEED OF TRUST
{Legal Description)

"Grantorf'l‘ﬁ.:sto'rr Young-Soo Kim, husband and Young-Joo Kim, wife

Trustee U 8, Bank Trust Campany, N.A.
Benet‘mary U S Bank N A

Legal Descrlption of.__!,and. 4

THE LAND REFERRED TO IN THIS REPORT/POLICY IS SITUATED IN THE STATE OF WASHINGTON, COUNTY OF
SKAGIT, AND IS DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHWEST 14 OF THE SOUTHWEST % OF SECTION 29, TOWNSHIP 34 NORTH,
RANGE 4 EAST, W.M,, DESCRIBED AS FOLLOWS

THE WEST 140 FEET OF THE FOLLOWING DESCRIBED TRACT:
BEGINNING AT A POINT ON THE EAST SIDE OF THE PACIFIC HIGHWAY 550 FEET NORTH OF THE SOUTH LINE
OF SAID NORTHWEST 4 OF THE SOUTHWEST V4; THENCE EAST AT RIGHT ANGLES 871.2 FEET; THENCE

SOUTH 100 FEET; THENCE WEST AT A. RIGHT ANGLES 871.2 FEET; THENCE NORTH 100 FEET TO THE PLACE
OF BEGINNING.

Property Located At: 2218 Otd Highway 98 § Rd Mguiiﬁ.Veﬁ*uon, WA 98273
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