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THIS ASSIGNMENT OF RENTS dated Aprll 11 2011, is made and executed between LUTHER
WILSON and LYHEA WILSON; husband and wife (referred to below as "Grantor”) and Summit

Bank, whose mailing address is 723 Haggen Drive, PO Box 805, Burlington, WA 98233
{referred to below as "Lender”). :
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
fru{m-' the following described Property iocated in SKAGIT County, State of Washington:

.7S__'ée_,.SéHED:U'I_,E A-1, which is attached to this Assignment and made a part of this
Assignment as if fully set forth herein.

The Property ‘or.its address is commonly known as 17854/17866 SR 536, MT VERNON, WA
98273. The Property tax identification number is 340324-0-037-0006; 340324-0-037-0204.

CROSS-COLLATERALIZATION: In addition to the Note, this Assignment secures all obligations, debts and liahilities,
plus interest thereon, of gither Grantor or Borrawer to Lender, or any one or more of them, as well as all claims by
Lender against Borrower. and G(af'ntor or any one or more af them, whether now existing or hereafter arising, whether
related or unrelated.to the ‘purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or.jointly with others, whether cbligated -as guarantor, surety, accommodation party ar
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether" the p_blig n to repay such amounts may be or hereafter may become otherwise
unenforceable, I

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a revolving line
of credit. with a variable rate of interest, which obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of tha Note and the line of credit has not been terminated, suspended or cancelled; the Note
allows negative amortization. Funids:may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at certain times be lower than the amount shown or zera. A zero balance
does not terminate tha line of cradit or'terrhinate Lender's obligation to advance funds to Borrower, Therefore, the lien
of this Assignmant will remain in fulk forée and efféct:notwithstanding any zero balance.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1}-PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER. AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason aof any "ene action” or "anti-deficiency”
law, ar any other law which may pravent: Lender-from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled t6 a claim for deficiency, before or after Lender's commencement
or completian of any foreclosure actian, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. “Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower.assumes the responsibility for being and keeping informed about
the Praperty. Borrower waives any defenses that'may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender:no matter what action Lender takes or fails to
take under this Assignment. (1

PAYMENT AND PERFORMANCE. Except as otherwise pro'vi&e_d in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment-as.they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and untif Lender exeréisés. ite right to collect the Rents as provided
below and so long as there is no default under this Assignment, Graptor-riay remain in possessicn and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
mat constitute Lender's consent to the use of cash collateral in a baljkr_ijptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granter wark_ghts that:” :*'
ﬁ:gh'-ts-'; Ipans, liens, encumbrances, and

Ownership. Grantor is entitled to receive the Rents free and cI'eg_ir 'of'q__
claims except as disclosed to and accepted by Lender in writing, ™

Right to Assign. Grantor has the full right, power and authority to entér into this:Assignment and to assign and
convey the Rents to Lender. o -

Mo Prior Assignment. Grantor has not previously assigned or convey'ed-t_hq__ Rents; to“any other person by any

instrumant now in forge. S s
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise diépﬁos_e 'f)f____aﬁv af Grantor's rights in the
Rents except as provided in this Assignment. A

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tifne,-and even though no

default shall have eccurred under this Assignment, to collect and recaive the Rents. For.this purpose,’Lender is hereby

given and granted the following rights, powers and authority: : :

Notics to Tenants. Lendsr may send notices te any and all tenants of the Properiy ‘.ad_{?‘i;;_ihg them eof this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. I

Entar the Property. Lender may enter upon and take possession of the Proparty: demand, collect and-tegeive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all-legal-proceedings
necessary for the protection of the Property, including such proceedings as may he“negessary 1o’ recover
possession of the Property; collect the Rents and remove any tenant or tenants or othar persons from the Proparty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the‘same.in fepair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and conditien, and also to pay all taxes, ‘assessments and,

water utilities, and the premiums on fire and other insurance effected by Lender on the Property. = B

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenties
affecting the Property. T ; ‘
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and qn""
such conditions as Lender may deem apprapriate. EE

Employ Agsnts. Lender may engage such agent or agents as Lender may deem appropriate, either in Lehd_e‘f's
narme or in Grantor's name, to rent and manage the Property, including the collection and application of Rents,
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: 'Qtl{a__r"‘“Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
.~ mppropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powars of
_Brantor for the purposes stated above.

N6 Reguiterrient to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lerder shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
:lspecmc act’ ar thing.

APPLlCATION ‘OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and ‘Lender may pay such costs and expenses from the Rents. Lender, in its sale discretion, shall
determirie- thé appllcatron of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to suchicosts™and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment” ant ndt -reimbursed from the Rents shall become & part of the Indebtedness secured by this
Assignment,-and shall'be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANGCE. |f Grantor pays all of the Indebtedness when due and otharwise perfarms all the abligations
imposed upon Grantor sinder this:Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable setisfactren of this Asmgnment and suitable statements of termination of any financing statemant on
file evidencing Lender’s sacurity ‘interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted. by appllcable law.

LENDER'S EXPENDITURES. If‘any’action ar proceedmg is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to'compty.with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's fajture’to discharge or pay when due any amounts Grantor is required to discharge ot pay under
this Assignment or any Related Decuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, ipcluding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and othér claims; at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preservmg ‘tha . -Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the: rate charged under the Note from the date incurred or paid by Lender to tha date
of repayment by Grantor. All such-expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) bhe added.to tfie balance of the Note and be apportioned among and be payable with any
installment payments to become dug during either™ (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; aor (C) “be treated as a: balloon payment which will be due and payable at the MNote's
maturity. The Assignment also will seckre payment of these amounts. Such right shall be in additian to all other rights
and remedies to which Lender may be entltled upen, Pefault.

DEFAULT. Each of the following, at Lender's opthn, shall cqnstitute an Event of Default under this Assignment:
Payment Default. Borrower fails to makef_aair pa_ymenr when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to corn'plv with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to parform any
term, obligation, covenant or condition cantained.in any ather agreement between Lender and Borrower or Grantor,

Default on Other Payments. Failure of Grantor'\.\rlthin the tima required by this Assignment to make any payment
for taxes or insurance, or any other payment necéssary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partias. Barrower, any guarantor or- Grantar defaults under any lpan, extension of credit,
security agreement, purchase or sales agreement, or any ather agreement in favor of any other creditor or person
that may materially affect any of Borrower's, any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related’ Documents.

Environmental Default. Failure of any party to comply with, or perform ‘when due any term, obligation, covenant or
condition centained in any environmental agresmant executed in connectlon with the Property,

False Statements. Any warranty, representation or statement mada or furnished to Lendar by Barrowar ar Grantor
or an Borrower's or Grantor's behalf under this Assignment or the: Related Documents is false or misleading in any
rnaterial respect, either now or at the time made or furmshed ar becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related "D'ocu:men s ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfected secunwr mterest ar lien) at any time and
for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor s exlstence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any ‘part of Borrower s or Grantor's property,
any assignment for the benefit of creditars, any type of creditor workout, orthe. commencement of any proceeding
under any bankruptey ar insolvency laws by or against Borrower or Grantor. :

Creditor or Forfeiture Proceedmgs Commencement of foreclosure or forfelture‘ prbceedings. ‘whether by judicial
proceeding, self-help, repassession or any other method, by any creditor of: Borrower or” Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness, “This ingludes”a. garnishment of
any of Borrower's or Grantor’s accounts, including deposit accounts, with Lender.However,. this Event of Dafault
shall not apply if there is a good faith dispute by Barrowar or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or faorfeiture proceeding and if Borrower or Grantor gwes Lender written
notice of the creditar or forfeiture proceeding and deposits with Lender monies or a surety bond for: 1he creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bemg an adequate reserve or
bond for the dispute. .

Property Damage or Loss. The Praperty Is lost, stolen, substantially damaged, sold, or borrowed agamst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of “the
Indebtadness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldrty of OF, llabllltv
under, any Guaranty of the Indebtedness. :

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired. y

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, ather than a default in payment is curable and if Grantor has not been;.--given a

notice of a breach of the same provision of this Assignment within the preceding tweive {12} months, it may be:

cured if Grantor, after Lender sends written notice to Borrawer demanding cure of such default: {1} cures the .

default within fifteen (15) days; or (2} if the cure requires more than fifieen (15) days, immaediately initiates steps
which Lender deems in Lender's sole discretion t¢ be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

L L
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RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereater, Lender
#may esercise any one or mare of the following rights and remedies, in addition to any other rights or remedies provided
by b
«  Aceelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare

< the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
: required tg pay,

‘;Cul__l_ect_,Fients. lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Propérty, and .collect the Rents, including amaunts past due and unpaid, and apply the net proceeds, over and
abgve-Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided-for in the Lender's Right to Receive and Callect Rents Section, above. If the Rents are collected hy
Lender: then Grantar, jtrevocably designates Lender as Grantor's attarney-in-fact to endorse instruments received in
payment thereofin the-name of Grantor and to negotiate the same and collect the proceeds. Payments by tepants
or other users to Lerder'in response to Lender's demand shall satisfy the obligations for which tha payments are
made, whether or'not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph e.it'hgr in pefson, by agent, or through a receiver.

Appoint Rece'iyer'. Lender éha_l_l have the right to have a receiver appointed to take possassion of all or any part of
the Property, with the:power i protect and preserve the Property, to operata the Property preceding or pending
foreclosure or sale, and to collact the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against thé Indebtadness. The receiver may serve without bond if permitted by law. Lender’'s
right to the appointmentof a receiver shall exist whether or not the apparent value of the Property axceeds the
Indebtedness by a substantial-afount. Employment by Lendar shall not disqualify a person frem serving as a
receiver. ; 4

Other Remedies. Lendet shall have;_ all other rights and remedies provided in this Assignment or the Note or by
law. N S

Election of Remedies. Eleétion by Lg,n‘dq_ar- fo pursue any remedy shall not exciude pursuit of any other remedy, and
an election to make expenditures of to-take action to perform an cbligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right ta declare a default and exercise its remedies,

Expenses. If Lender institutes any suit’or action to enforce any of the terms of this Assignment, Lender shall be
entitied to recover such sum as the court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohibited By law, all’ reasonable expenses Lender incurs that in Lender’s opinian are
necessary at any time for the protection.of its interast or the enforcemant of its rights shall become a part of the
Indebtedness payable on demand and shalfbear, interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph.include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy’proceedings (including efforts to modify or vacate any automatic
stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost of searching records,
abtaining title reports (including foreclosuré, raports), surveyors' reports, and appraisal fees, title insurance, and
fees far the Trustee, to the extent permitted by ‘applicable law. Grantor alse will pay any caurt costs, in addition to
all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following misceflaneous _pkro:\'(is-ixaﬂs are a part of this Assignment:

Amendments. This Assignment, together with any Related Documients, constitutes the entire understanding and
agreement of the parties as to the matters set forth in.this Assjgriment. No alteration of or amendment ta this
Assignment shalt be effective unless given in writing -;afu;l signed by the party or parties sought to be charged or
bound by the alteration or amendment. R

Caption Headings. Caption headings in this Assignment are for’qeﬁ\):é_r]iéﬁc_e purposes only and are not ta be used
to interpret or define the provisions of this Assignment. - R

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without fegard to its conflicts of [aw provisions.
This Assignment has bean accapted by Lender in the State of Washingtan. :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reéquest to submit ta the jurisdiction of the
coutts of Skagit County, State of Washington. e T

Joint and Several Liability. All obligations of Borrower and Grantor unﬂer this ‘Assignment shall be joint and
sevaral, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible™for all obligations in this
Assignment. T

Merger. There shall be no merger of the interest or estate created by this ':.a“s'sign'ﬁﬂg-rﬁ with any ather interest or
estate in the Property at any time held by or for the benefit of Lender in any cagacity, without:the written consent
of Lender. b L

Interpretation. (1) In all cases whare there is more than one Borrower or Grantor,-then”all words used in this
Assignment in the singular shall be deermed to have been used in the plural where the _context’"and;construction 50
require. (2) {f more than one person signs this Assignment as "Grantar," the obligations of eath:Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or-more of the Grantors. If
Borrowaer and Grantor are not the same persen, Lender need not sue Borrower first, and that:Borrowef need not be
joined in any lawsuit. 13) The names given to paragraphs or sections in this Assignmentiafe for convenience
purposes only. They are not ta be used to interpret or define the provisions of this Assignrient, ..~ - S

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assighmént unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in gxercising-any right
shalt operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shali not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliagice, with “that
provision ar any other provision of this Assignment. Ne prior waiver by Lender, nor any course of dealing. between,
Lender and Grantor, shall constitute a waiver of any of Lender's rights or af any of Grantor's gbligations as to any -
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of .such ;
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where sugh:
consent is required and in all cases such consent may be granted or withheld in the sale discretion of Lender,.~ ]

Notices. Subject to applicable law, and except for notice required or allowed by law to be given i another-" .
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective .~
when actually deliverad, when actually received by telefacsimile (unless otherwise required by law}, when”
deposited with a nationally recognized overnight courier, or, if mailed, when depasited in the United States mail.“as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving farmal written notice .~
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_fgo“t_b'é other parties, specifying that the purpose of the notice is to change the party's address. For notice

¢ o purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable

_aw,.-afd-except for notice required or allowed by law to be given in another manner, if there is more than one
Grantgr any natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

;,Pnrwars of Anomey The various agencies and powers ot attorney conveyed on Lender under this Assignment are
sgfanted for’purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender. 7

Savarabtllty 1§ acourt of competent jurisdiction finds any pravision of this Assignment to be illegal, invalid, or
unénforéeablé as'to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unerfgréeabile a3 to any other person or circumstance. If feasible, the offending provision shall be considered
modified sothat it becomes legal, valid and enfarceable. If the offending provision cannot be so modified, it shall
be consndered de!eted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability <0f any provision of this Assignment shalt not affect the legality, validity or enforceability of any
other provision of this Asmgnment

Successors and Asslgns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be: binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property betomes vested in a persan other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors” with reference to this Assignment and the Indebtedness by way of farbearance or
extension without releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essem_:e STimeé i IS of. the essence in the performance of this Assignment.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and banefits ¢of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemptmn NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

SALE UNDER ANY ORDER OR-JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

EACH AND EVERY PERSON, EXCEPT-JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE, DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capltahzad words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated to-the: cohtrary, all references to dollar amounts shall mean amounts in lawtul
money of the United States of America, Werds and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shail
have the meanings attributed to such terms in'the Uniform-Commercial Code:

Assignment. The word "Assignment” means tﬁls ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, -together with all exhibits and schedules attachad to this ASSIGNMENT
OF RENTS from time to time.

Borrower, The word "Borrower” means BARN FINE CLASSICS, INC.
Default. The word "Default” means the Default §et forth |n thls Asmgnment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of ‘the, e\.'ents of defauit set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor" means LUTHER D WILSON and LYHEA L WILSON.

Guarantor. The word "Guarantor” means any guarantor, surety, oF accommodatlon party of any or all of the
Indebtedness. : o '

Guaranty. The word "Guaranty” means the guaranty from Guarantor ta Lender including without limitation a
guaranty of all or part of the Note, S

Indebtedness. The word "Indebtedness” means all pringipal, :i.nterest,'a:hq*'other amounts, costs and expenses
payable under the Note or Related Documents, together with ‘all-renéwals gf, axtensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amoynts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to: eﬁfogce Grantar's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross Collateralization provision
of this Assignment. : S

Lender. The word "Lender" means Summit Bank, its successors and assmns

Note. The word "Nota" means the promissory note dated April 11, 2011, in the orlglnal principal amount
of $100,000.00 from Borrower to Lender, together with all renewals of,’ extensions0f, modifications of,
refinancings of, consolidations of, and substitutions for the promissaory note or agreement. :

Property. The word "Property” means all of Grantor's right, title and Interest in and to aII the Property as
described in the "Assignment” section of this Assignment. . X

Related Documents. The words “"Related Documents” mean all promissory notes,, dredlt' agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages; deeds ‘of trust, security
deeds, collateral mortgages, and all ather instruments, agreements and documents, whether now or, _hereafter
existing, executed in connection with the Indebtedness. R ST

Rents. The word "Rents" means all of Grantor's present and future rights, title and nnterest in; tq and under any
and all present and future leases, including, without limitation, all rents, revenue, income, -issues, rcwaltles
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds’ from the: Propel’ty,
and other payments and benefits derived or 1o be derived from such leases of every kind and nature,whether:dije
now ar later, including without limitation Grantor's right to enforce such leases and to receive and callect pavment_
and proceeds thereunder. Lk A
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E.:T‘HE.-"UI'}]DERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
l-__DOCl_JMI_EN_T.. IS EXECUTED ON APRIL 11, 2011,

GRANTOR:

LYHEA L ULSON R

state oF \WaSh ""‘-‘}fﬁ )(m g

COUNTY OF %l{,aa}k' 5‘ i ]

!‘ DUB[ |C -
AR ’/

On this day before me, the unders;gned Notary Pubhc, personally appeared LUTHER D
husband and wifa, personally known to'me’or proved to me on the basis of =atisfactory evidence to ba the individuals
described in and who executed the ASSIGNMENT -OF RENTS, and acknowledged that they signed the Agsignment as
their free and voluntary act and deed.for the uses and purposes therein mentioned.

Given under my hand and official seal th_l;_ g ' | day of D’?{l . 20" )
—_—& X .V.':.
By U MA,CKVW Xﬁ gmb/ s Residing at Y\ - Vevvion ; WA

Notary Public in and for the State of M My commission expires H" 23 03

LASER PRO Lending, Ver. 5.65.00.002 Copr. Harland Financial SO|utanS Inc. 1997, 2011. Al Rights Reserved. -
Wa K: \CF|\LF'L\G14 FC AR- 2474 PR-4
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DESCRIPTION:

"_l”r'éi:ct 30fSkag1t County Short Plat No. 68-79, approved August 9, 1979, and recorded August 17, 1979,
in Volume 3 of Sliort Plats, page 166, under Auditor’s File No. 7908170009, being a portion of the
Northeasl ' of the Northeast !4 of Section 24, Township 34 North, Range 3 East, W. M.

Situate in fi]éi__(_k’)};njjf'qf---ﬁkagit, State of Washington.
PARCEL “B™:

That portion of lll_c__N:c_;.rt_angt % of the Northeast % of Section 24, Township 34 North, Range 3 Hast,
W.M., described as. follows:

Beginning at the Northeasf corher of Tract 3 of Skagit County Short Plat No. 68-79, approved August 9,
1979, in Volume 3 of Short Plats, page 166, under Auditor’s File No. 7908170009,

thence along the Southwesterly Tight of way line of the Memorial Highway, South 52°03°10” East, a
distance of 184.74 feet; L

thence South 35°10°46” West,a d._i_staﬁ:q_ef‘tif 256.74 feet to the Easterly line of said Short Plat;

thence along the Easterly line therof, North 00°23°36° East, a distance of 323.48 feet to the point of
beginning, E

EXCEPT that portion described as fbllows __

Beginning at the Southeast corner of Tract 3 of Skagit Counly Short Plat No. 68-79, approved August 9,
1979, and recorded August 17, 1979, in Volunse 3-0f Short Plats, page 166, under Auditor’s File No,
7908170009, being a portion of the Norlheast 4 of the Northeast % of Section 24, Township 34 North,
Range 3 East, W.M.; I

thence South 00°23°26™ West along the Southeidy extension of the East line of said Tract 3, a distance of
thence North 35°10°46” Last to a point on the Southea_sté_i_;ly"é;{ts_:nsi011 of the Southerly line of said Tract
LR A 5 :
thence North 74°57°09” Wesl along said Southeastetly K_n_';zxtens"iqﬁ to the point ol beginning.

Situate in the County of Skagit, State of Washington.
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DEBCRIPTlON CONTINUED:
PALRCI:L P

Tract 1 Uf Skagﬂ C’ ounty Short Plat No. 68-79, approved August 9, 1979 and recorded Augost 17, 1979 in
Volume 3-of Short Plats, page 166, under Skagit County Auditor’s File No. 7908170009, being also a portion
of the Northeast %4 of the Northeast 4 of Section 24, Township 34 North, Range 3 East, WM., EXCEPT the
following deqcubed portlon [herenf

Begmnmg al the Southwef.t com@r of said Tract 1;

thence North 0°18'17" East-350. 00 feet along the West line of Tract [;

thence South 89°19'07" East 151,41, feet parallel with the South line of said Fract 1;

thence South 0°1817" West 350 00 feet to the South line of said Tract 1;

thence North 89°19'G7" West 151 41 feet along said South line of Tract 1 to Lhe point of beginning.

Situate in the County of Skagj:t, _State o‘r‘.:Waslungton.
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